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FPUdhL 1. LU PNDPUREN (S

ouuvnhsSnihu LM NP

Udihnthwpbipep nhnynwd £ npwbu Ugnwgph hwdwnnuin Ubpwényeiniu:  Unwownyynn
wpdtipnetipnud ubpnpnud Yuwwpbnt yepwpbipju ubpnpnnh npnanudp wbwp £ hhdujwé |hup
wdpnnowlwu Ugnuwgnh Ypu:

Unyu UWdhnhwpebpeh Juqidwt hwdwp ywunwufuwtwwmne wudhup pwunwpwghwlywu
wwwnwufuwuwwynipintu Gu Ypnwd  Udthnthwebpend  wwpniuwyynn  wnbnGlwnynygjwu ng
wdpnnowlwt Ywd wwwynndunpnohs [hubint hwdwp dhwjy wjiy nbwpnud, Geb wjiu ny
wdpnnowlwtu Ywd wwwynndunpnohs £ Ugnwgph djnw dwubipph hbn nhunwpybiine nbiwpnid:
Ltipnpnnp Yuipnn £ Gbinp pbipk Ugnwaghpp U Ugnwagpht Yhg ubipluywgynn thwunwenetipp
pnRrwhu wwppbpwyny Pwulyh giuwdwuwht gpwubjwynd Ywd dwutwédinintpnid, huy
ElGYywnpnuwht ywwbbup' Pwuyh punbpubunwhtu Yuwjpnd' www.unibank.am:

1.1 (nnwupynnh b upw gnpéniubinipyw yepwpbpjw hwdwnnn mbnEywwnynipyniu
1.1.1 @nnupYynnph mjujutpp b Yuwyh dhongubpp

Pwuyh iphy $hpdwyht wuduunudu £
Quwybpbu’ «3NRULPPULY» PUS PUJLESPPUNMUL CLYUEPNREBNRL
Nnwbiptu’ OTKPbITOE AKLULMOHEPHOE OBLLECTBO "FOHMBAHK"
Uugqitiptu’ “UNIBANK” OPEN JOINT STOCK COMPANY
Pwulyp Ypdww $hpdwshtt wudwunwdu £
Quwybipku’ «3NRLPRPULY» PPL
Nnwbpbku’ OAO "HOHUBAHK"
Uuqitpbu' “UNIBANK” OJSC
Pwuyh ywEnwlwu gpuugdw Juyp £
0025 <4, p. Gplwl, YEUnpnu hwdwjup, Quiptiugh thnnng, 12 otiup, ghy 53, 1-5 hwugtintd:
Pwulyh thnuwnwjhu hwugb £
0025, <4, p. Gplwt, YGUwnpnu hwdwjup, 2unpbtugh thnnng, 12 stup, 53, phy 1-5:
Uwuh dhongutipp’
<bknwflunu' + 37410 59 22 59
Swpu' + 37410 55 51 40

kEf. hnuwnn’ unibank@unibank.am
huwnbpubunwihtu Yuwyp' www.unibank.am

Mupuwwunndubipnw ubipnpndubiph htn Yuwywd hwpgbiph nbwpnid ubpnpnnutipp Ywnpnn tu
nhdt Lepnpnnutipp b dhowqquiht Yuqdwybpwnigyniuutiph hbin thnfuhwpwpbpnieniuutiph
quipsniejwu wbwn U. <wdpwpéndjwuht hbnlyw) hbnwiunuwhwdwpny' +374 10 592236 (ubipphu
htin. 301):

1.1.2. (nnupYynnh hwdwnnun Ywwndnipjniup b nwqiwywpnieyniup

«3ntuppwul» PPL-U (wyunthbinn' «Pwuly», «3nuhpwul» Ywd «@Fnnwpynn») hhduwnpyby £
2001p.-h hnywnbdpbpht' npwbu hwy pwdubnppwlywu pulybpnyeiniu:

3nwuhpwuyp, npwtiu pwuly gpwugyti £ 2001p.-h hnywnbdptph 9-htu (Gpwugdwt yYwjwlywu
rhy 0373 U gpwugdwu hwdwp phy 81" hwunwuwywd <L Yeunpnuwlwu Pwuyh tunphpnh
5
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09.10.2001. 260 npnpdwdp: Pwulp niup Pwulwihu gnpdniubingejwu phy 81 |hgbughw' nipwd
2001p.-h hnywntdptiph 10-pu):

Pwulph pwdubimbptph 2015p. dwpwnh 12-h  Cunhwunip dnnngdh  npnpdwdp  Pwuyp
Jopwywaqdwynpdy kU ubpluyndu Pwulh  Ywquwybpywhpwwlwu suu £ pwg
pwdubnhpwlwu puybipnieniu:

3nwppwuyp hwunhuwunwd Lt «3NRPhPE3»  (UBPAY) npwdwlwu thnfuwugnwdubipp
hwjwunwujwu  Jhwutwywu  wnwoht  Ybwpwhwodwpywihu  hwdwywpgh  owbpwinnn:
THpwdwlwu  hnfjuwugnwubph «3NRPPPE3» hwjwunwujwu hwdwlwnpgp twfuwnbujwsd §
ntighntun U ny ntighnbun $hghlwywu wudwug hwdwp: UBPAY thnfuwugnwiutpp Yupbh £

unwuw| Ywufupy, pwulwjhtu hwoyht Ywd pwpwnhtu thnfuwugtiine dhongny:

2025 pywlwuhu Moody's-p pwpdpwgpb] b 3nwppwulh wqgwiht b wpwwnpdnypny
wywunubiph Gpyupwdwdybn Juplywuhpubpp B2-hg dhusl B b hbnwuywpp uwhdwub) Yuyniu:
dwpyniwwynigjw pwquiht guwhwwnwlwup b 62gpnywsd BCA-U b3-hg pwpdpwgytip Gu dhusl
b2 dwlwpnwyh, pwuyph Ynuwmpwgbunh nhuyh wgquiht b wpwwpdnypny Gplwpwdwdytn
JupYwupgubipp (CRRs)' B2-hg dpusl B1, huly Ynunpwgbunmh nhuyp (CR Assessment)
Gpwpwdwdybn  quwhwwmwlwuy' B2(cr)-hg pwpépwgyby £ dhusle Bl(cr):Dwpywuhoubiph
pwpépwgnuip wwjdwuwynpywd £ ybpohu bpynt wmwphubiph pupwgpnd pwuyh wpywihu
wnpundbih npwyh b owhniypwpbipnyejwu qqwih pwpbjwydwdp:

Wuop 3nuppwuyu npybpuw; pwuy E, npp  hwbwfunpnubppht  wnwowpynwd L
dwlwluwywyhg pwiwiht Swnwyneniuubph  jwju  nbuwlwuh: 31.12.2025p. npnipjwdp
3nwhpwulu niup wybh pwu 313,000 wywnhy hwdwfunpn:

1.1.3.6nnupYynnph Ywuntwnpuwlw Yuwwyhwwip, nwqiwjwpnipyniup b qupgqugdiwt
hhduwlwu ninnnipeyniuubpp

Pwuyh Ywunuwnpwlwu hhduwnpwdp Yuqdnwd £ 24,925,447,290 (puwusnpu dhihwpn hup
hwpjnip puwuhhug dhihnt snpu hwpnip pwnwuniuine hwquwp Gpynt hwppnip htuunit) << npwd,
npp ubipwnn £ nbnwpwfujwé 191,254,472 (dtYy hwpinip putuniudty dhiphnu Gpyne hwpgnip
hhuniusnpu  hwqup  snpu hwpnip Jnpwuwuntubpynt)  hww  undnpuwlwtu  pwdubinndy’
Jnipwpwuginipp 100 (UBY hwnynip) << npwd wujwuwlwu wpdtpny, 32,010,000 (GpGuntubpynt
dp(hntu mwup hwquwn) hwwn hwunmwnwagpywsd nwpbywu swhnipwpwduny U nwuh thnfuwpybh
wpunnujw| pwdubnndu’ jnipwpwtginipp 100 (UGY hwppngp) << npwd wujwuwlwu wpdbpnd,
4,778,261 (snpu dhihnt jnp hwnpnip jnpwuwuntunys hwqup Gpynt hwpnip Jupunitudbly) hwn
hwunwwnwgpjwsd nwpblwu swhnipwpwduny P nwup hnfuwpybh wpnnuyw] pwdubnndu’
Jnipwpwuginipp 230 (Gpynt hwipgnip Gpbuntt) << npwd wujwuwlwu wpdbpny, 3,846,154 (tptp
dhthnu nie hwpnip pwnwuniuytig hwqup dGy hwpinip hhuntusnpu) hwn hwunwnwgpywé
nwpbywu swhnipwpwdun & nuuph ghinfuwpybih wpunntyw| pwdubnndu® jnipwpwusnipp 390
(GpGp hwnynip hutuniu) << npwd wujwuwlwu wndbpny:

nnupynnh nwqiwywpnipyniup
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Fwuyp ubpyuwyndu punypwagpynwd £ npwbu wwhwwunnuywu gnpdtijwnény Yuwnwywpynn,
pwjg U unpwdnwdnipjniuutip Yhpwnnn, bwjuwdbnunnuywu ni pwihwughyniejwu ulgpniuputipny
gnpénn  dhuwtuwlwu hwunwwnyenitu: Pwuyh Funphpnh dwlwd nwqdwywpniejwun
hwdwwwwwufuwu Sntuppwulyh gnpdniubinyejwu hhduwlwu ninnnigyniuubpu BU' dwupwdwiu
phqutiup U wowygnieiniup thnpp W dhohu dGnuwpywwnhpnyjwup: b hwybinudu ybpnugjwih,
hwpy E ugb] uwl, np Pwulyp' hwwwwphd duwind hp uygpniupubppu, sh Shuwtuwynpnud
opswlw  dhowdwiph  wwhwwuniejwup  Juwunn  gnpdniubinyeiniup,  qbiuph/phuwdebpph
wpuwnpnigjwdp b wnbwpnd,  puswybu  twb  fjuwnwwnuwiht b Yyhbwwiuwnwhu
gnpdntubinyejwdp gpwnynn Ywqguwybpwnieyniuubippu: Uytipu, $huwuuwynpnud
hpwywuwgublhu huwpwynphtu nwnduwuhpnd £ ndyu) gnpdniutinugyuu wgnbignyeniup
unghwjwywu W 2powlw dhowdwinph Yypw, huswybiu twbe fupwunwd £ Eubpghwh wjpuinpwupwhu
wnpjnipubiph oguwgnpdnidp:

Rupqugdwt hhduwlwu ninnnipyniuubpp

- fFJwihu [ndnwiubph  unbindnwt ni qupgugnuiu  hpwywpwiuwlywu U hghhulwu
wudwug ubipgpwydwu b uywuwnpydwu hwdwn,

- Uwupwdwfu b PUI-ubiph npnpunnid ontwjwyw dwutwpwduh wybjwugned,

- Snpdpuybpwiht hwpwpbpnienitubph wdpwwunndu nt qupgugnup Jwbwnpubph,
wpryniuwybinnpjwu wéh W unpwpwpnigyniuubiph ubipnpdwu hwdwp,

- Pwuyh wnlw phqubiu gnpdpupwgutiph htlnwgw wyunndwunwgnid,

- Ppnpbipwjhtu dwnwjniejniututiph himwgw qupgugntd,

- Qwywwnwndnie)ntu ESG ulygpniupubiphu,

- Ynpwnpwuwhy Yunwywpdwu Yunmwpbjugnpdnid:

1.1.4.(@nnupYynnh Phqubuh hwdwnnwn uywpwghpp

Pwuyp << pwuywjht hwdwywpgnud nhppwynpyb) nt hp gnpdniutinieyniup dwywinud £ npwbu
niuhybpuw) pwuly' Yupunpbing el Jwupwdwfu, pE Ynpwnpwwnpy b pE ubpnpnudwihu phqubup
qupgugnuip'  pwulwihu  dwnwjnipniuubph  unbnddwu  nt Jowldwu  hphdpnd  nubing
jnipwpwuginip - hwéwfunpnh bW woluwwnygh  hwpdwpwybinne)niup,  dwnwjniejniuutiph
wwpgnuntut nt hwuwbhneniup: Pwulp  $pghlwywu  wudwug, phqutiuubppu W
Ywqdwybpwnieniuubipht wnwowpynd £ pwulwihu b pptwtvwlwt  Swnwjniginiutbph
hwdwihp thwpbe' hp punwpdwly Jwuuwbninuiht gwugh, huswbu twb dnpwy b oujwju
pwulwjht hwppwlutiph dhongny:

Pwulu phpwlwuwgund £ <L opbuunpnipjudp uwhdwudwd hbnlyw| gnpdwnnypubpp’
Uhongutiph  ubipgpwynud, dwpytph b wy dhongubiph  wnbnwpwtunwiutp, Pwulwihu
thnfuwugnuwdubph  ppwlwuwgnd, Mwuwhy  pwpnbph  wpwdwnpnud b uywuwpynd,
Upwnwnpdnyen L wpdbpnpetpny gnpdwppubp L ppnpbpwiht  dwnwjnieniuubp, Yndniuw)
dwnwjniejniuutiph  nhdwg Jéwpnuubph  punniund, <wupwjht  dwnwniginiuttiph  nhdwg
Jbwnubiph punniuncd:

Pwulyh dwutuwéynintpp b Pwulyh judph Yunnigjwuépp
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Sniuhpwuyp Ywnnigh| £ jwjt uywuwpydwu gwug: Ugnwagph gpwugdwt ubipyujwgdwu
wwhhu Pwulu niup Yuwdwuwhtu gpuubtywy b 51 dwutwénin, nphg 30-p' Gpluwund, 19-p°
Cwjwuwnwuh wy 2powtubpnud, dyp' Twquiuunwuh <wupwwbnnyeniuncd:

Pwuyp nnwwnp puybpniginiuutp sniuh: << YP-h 28.04.17p.-h rhy 24 ©0< U npnodwu
hwdwdwju 3nwhpwuyp b «MHEH» wwywhnugpwlwu thwy pwdubnhpwlwu puybipnyeiniup
npwyyby Gu /Gwuwsyt) Gu/ npwbu hwjwlwu pwqdwwpndh; gwdp nhulwiht Ppuwtuwlwu
fundp'  pwulwihu  Gupwfudpnd  «3NRLPANNRM»  wudwudwdp, nph  Ywnnigdwdpp
ubpywjwgywsd k unyu Ugnwgnpp <wybiwd 3-nud:

1.1.5. Uywhydubph npwyp
Uwnnpl wdthnthynid Gu Pwuyh wynpyubpph b Bluwdnwpbp wynpdubph wdthnd punggwghpp.

<wq. << npwd

31.12.2025
31.12.2024 31.12.2023 31.12.2022

(wnnphwn swugwd)

Cunhwunip wywnphyubipp
dhohtu dtdnip)nLu
Bywdwmwpbp wywmhyubph
dhohtu dtdnip)niu

394,647,828 313,040,486 304,828,380 284,663,235

269.226,378 | 227,473,592 203,773,614 | 171,638,308

GYwdwmwpbp wywmhyubph

68.21% 72.7% 67.5% 60.3%
inbuwlwpwnp Yohn

1.1.6.@nnupYynnh juqiwybpywlwu funnigjuépp

Pwuyp Yuwgdwybpwwywu Yuwnnigwdpp ubipuwjwgywsd £ unyu Ugnuwgph <wybijjwsd 2-nid:
1.1.7. Wywmhyubph npwyp

Uywnhqubph hwdwpdbpnipniup

31.12.2025 pywlwuh wpryniupubpnd Pwulh gnun  owhnypep, hwdwdwju  wniphwnh
sbupwnpyywd  hwodtinmynieiniuutiph, Ywqdbp £ 1.4 dpn <K npwd, huy Ywwhwwip
owhnipwpbpnueiniup (gnwn swhnyph hwpwpbpwygniyeniup uwhwwih dhoht dbdniejwup)'
21.6%:

Ulwnhyubiph npwyp

2025p.-h ntywtdptiph 31-h npnijwdp Pwulyh Ynndhg hwbwfunpnutphtu npwé qupybph W
thnfuwwnyniejniuutiph dwywip Ywaqdb) £ 266.4 djpn << npwd: Lnyu wywhh npniypjwdp Pwuyp
qupYwihtu wynpndpbiinud swofuwwnnn wynpyubiph dwutwpwdhup Yuqudb k 1.14%:

UYwhyubiph hpwgybihnipyniup
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Pwuyp dgunnw £ wywmhynpbt ywhwwubip $huwtuwynpdwu wnpnipubiph nmwppbipwyywsé W

Yuyniu Yunniggwdpp, npwlwg b wpwg hpwgytih wywhdubinh, hugwtu twl pwpdp hpwgytih
wywpdubph wwppbipwydws wnpndbp' hpwgdbihnipyut wuwufuwnbubih  wwhwugubpu
wpwg b hbunnipjwdp pwywpwpbiint hwdwp:

Uwnnpl ubpyuwjwgynud Gu pwuyh hpwgybiihniygjwu hpduwywu unpdwwnpyubpp’

<< YR Ynnihg << UP Ynndhg | Pwuwmwgh Pwuwgh Pwuwnwgh Pwuwwgh
uwhdwws uwhdwwd dkénipyniup dbkénipyniup dkénipyniup dbkénipyniup
hpdtwhwl pryrwnpbth | 90255 IVEn. | 2024p IVEn. | 2023p IVEn. | 2022 IV bn.
unpdwwpyubp dkénipyniup

Lv21* 15% 19.63% 26.05% 31.2% 44.5%
1L22** 60% 67.53% 79.86% 71.1% 92.6%

* Pwuyh pwpap hpwgybih wywnhyubnh b punhwuniy wynhdubiph gnwnputiph dhole uwquigny hwpwpbipuygnigniu
** Pwuyh pwndp hpwgybith wywnhyubiph bW gywhwu wywpnwynpnugyniuubinh dholt uwquignyt hwpwpbpwygnie)niu

1.2. @nnupynnphu b wwpumwwndubphtu wnusynn nhuytph hwdwnnwn uwpwghpp

Qnjnipjniu niubiu dh gwpp nhuwihtu gnpdnuubip, npnup hwwinty Gu unyu Ugnwgnph dhongny
wnwownlynn wwpwwwnndubpnd ubpnpnuiubphu: Lepnpnnubpp wbwp £ npnonid ujwgubu®
Lhnyhtu ghwnwygbiny ubipnpnuiubph punyep W npwtuhg plunn hhdtwlwu nhuytipp® Giubing hpbiug
thnpdhg, uwwwwlubiphg, $huwtuwywu nbunipuubiphg, nhuyph ulwwndwdp hwyywdnipjwu
wuwnhbwuhg W wy gnpdnuubiphg: Npnond Ywjwgubiinig wnwye guwulwgwd ubipnpnn wbwnp L
twhiwwbu dwunpwuw nyjw| ywpwwwnndubipnd ubpnpnudutiph htn Yuwwywd nhuybphu:

Pwulu hp gnpdniutinejuu pupwgpnid wnusynud £ pwulwihu gnpdniutiniejwup ubphwwnniy
nhuytipp htiw, npnug Yuwnwywpdwu hwdwp wnlw Gu pwdwpwp nbunipuutip b dGfuwupqdutin:

1.2.1. @nnwupynnhtu ytpwpbkpnn nhulyph hwdwnnwn ulwpwughp

(Gnnwpynnhu Yytpwpbipnn nhuytpp dwupwdwut ufwpwgpneintup ubplwjwgywsd £ unyu
Uqnwaph 3.2 YGwnnid:

Pwpap dpgulgniejutu nhul. Pwulwihtu ninpnpu punpn2 £ pwpdp dpgwlygnie)niup,
htiimbwpwp ontluynud  dpgwyhgubiph wynhynigjwu  pwpdpwgnudp Ywpnn b pwgwuwpwp
wunpwnwnuw| [nnunpynnh nunbiuwlwu b Phuwtuwlw gnigwuhubph Yypw:

Jdwpluwyht nhuyp. Pwuyh Jupywnniubpph Ynndhg wwydwuwgpwihu ywpunwynpnieginiuubiph
sywwnwpnup Ywpnn b fwwbu wagnb] pwuyh gnpdniubnggjuu ypw b wnwowgub) |pwgnighs
Sdwfuubin, npnup pwgwuwlwl Ywunpunwnuwu pwuyh qwhnyeh Ypw:

Upwmwpdnipwiht nhuljp Ywpnn £ wnwowtw| pwg nhpptiph wnlwjnigjwu nbwpnid
thnfuwpdtiph nwwwunwubph wpryntupnd: Pwulynd wpunwpdnyewiht nhuyp Ywnwywnbih
(pwywywuhu gwop) dJwywpnwyh pw, £ pwup np pwuynd uwhdwudwsé GU wpwnwnpdniewhu
pwg nhpptiph wnwybjwagnyu uwhdwuwswihbn:
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Gnpsdwnuwlwu nhlup wpinwphtu gnpénuubinh, ukpphtu gnpédpupwgutiph, hwdwywpgbph W
dwpnyuwjht gnpdnup wpryntupnid wnwewgnn Ynpnunubiph hwywuwwunieynut &, npp Yupnn
E pwgwuwlwu wgntignyenit niubuw) Pwuyh owhnyph Whwd juwhwwih ypw:

Cniljuwjwlwu  nhulp winynuwnpnypubiph, wpdbpnetph qubph  WYwd wpdnipw)hu
thnfuwpdtipuiph nmwwnwunwubph wpryntupnid Juwu Ypbint hwjwuwywunypiniut k:

Snynuwnpnyph nhuyp Swgnw bt wju hwjwuwlwunyeniuhg, np  wnnynuwnpnypubiph
thnthnfunipinituubp ninnyhnpbu Yuwgnbu Pwuyh dhuwtuwlywu gnpdhpubiph htin Yuwwywsd
npwdwlwu dhongubtiph hnuph U Upwug hpwywu wpdbph ypw, pun wind, Pwuyp donwwbiu
Ypnud £ ontyujwlw imnynuwnpnypubiph huwpwynp thnthnfunyeniuutiph nhuyn:

bpwgybihnyeyjwu  nhuyp Jwwywd L Pwulh dIhuwluwlywu wwpunwynpnyeiniuubpp
dwdwuwyhu dwpbiint Yupnnnipjwdp unpdw| Ywd uepbuwihtu hpwyphbwlubpned:

Optuunpuwlywu nwownh thnthnfunipjuwu nhulp, nph Wwwbwn Ywpnn Gu hwiunhuwtw|
opGuunpnipjwl thnthnfuniyniutpp, npnup Ywanbu huswbu Pwulyh gnpdniutinejwu, wjuwbu k|
ontjwinid inhpnn hpwyhbwyh ypw: Uhwdwdwuwly hwpy k ugbi, np thnihnfunyeyniuubipp Ywpnn
GU wanb] twl wwpwnwwnndubph gpwysnigywu b wpryniupnd’ hpwgybihnigjwu Yypw:

Swpwéwpowuwiht  nhulp, npp  Ywpnn £ wnwowlw|] wnwpwdwopowuwhu L
ubppwnwpwlwu ppwdhbwyh  hnihnfunygyniuubph  htwnbwupnd' hp hbppht  pwgwuwywu
wqnbgniejniu  niubuwind Gpypp  dwypnunumbuwlwu dpdéwyh Jpw, npu £ pp hbpphu
pwgwuwlwu wanbgnieniu Ywpnn £ nibbuw] Pwuyh swhnipwpbpnigjwu W pupwghy
ghpoénwubinujwu Ypw:

1.2.2. Muwpunwwunndubpht yEpwptpnn nhuytph hwdwnnun uupwghp

Mwpunwuwnndubphtu ybpwptpnn nhulbph dwupwdwutu ufupwagpnyeiniup ubpyuwjwgywsd k
unyt Ugnwagnh 2.1 Ytwnnwd:

Pwuyh Ynndhg wnwyb) fwlwu ywpunwwnndubpht wnusynn nhuybip Gu nhnwnpyyned.

Cnijuywlwu  nhuyp, npp onyuwywlwu  hnthnfuwlwuubph  (nynuwnpnyputp,
wpunwnpdnipwiht  thnfuwpdbipubp  Ywd  wnynuwnpnypubip)  wwwnwudwtu  hGnbwupny
Phuwtuwlwu gnpdhputiph wwywagqw npwdwuwly hnupbiph Ywd hpwywu wpdtiph nwwnwudwu b
npw hGwnbwupnd YJuwu Ypbnt hwdwuwlwunygniuu £ Wu Ywupnn £ ph hwn  quy
nuwnbiunieniund ywpwwwnndubiph quh ypw wgnnn gnpdnuubiph thnthnfunigjwt wpryntupnid:

bpwgybihnyejwu nhuyp, npp Ywpnn £ wnwowtuw| ontyuynud duwynpwsd hpwyhbwyp
Yupny thnthnfunigjwu Ywd Pwuyp pptwtvwlwu ypdwyh Jwunpwpwgdwu hGnbwupny:
Upryniupnud® wwpwwwnndubpp Yupnn Bu Ynpgubp hptug gpwysnieyniup, W ubpnpnnp unhwyyws
lhuh hpwgubip wpuwwnndubipu wybih gwsdp quny, pwu sntjwjwlwu ghup:

Upwnwpdnipwihtu nhuyp, npp Ywpnn £ wnwowuw| thnfuwpdbph Yupny nwwmwunwdubipp
htiibwupny, npnup Ywpnn Gu bwwbu wanb) huswbiu Pwuyh, wjuwbu k| wpdGenpetph ontywih
ypw, puswbu uwlb hwuwpwyniejwu dnn wpwwpdnypn wpnwhwjnwsd wymhyubph W
wwpwwynpnipyniuubpp nhulyh ny ywwowd Yuwnwywpnudp, wpunwpdnypny wpunwhwjnywd
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wwpwnwwnndubipnud ubipnpnnutiph dnin hpbitg wnwewnpyywd gnpdhph Ytipwpbnjw) ng pwjwpwp
nbnGlwgywdniejniup:

Quwéh nhulyp, npu wju Ynpunp hwywuwlwunigyniutu £, npu wnwowund £ wywnhyh Ywd
GUwdwnp ujwqdwdp Ubppht  wpdnyph wpdtiqpydwu, www twlb quwéh Ywpnlyy wéh
wpryntupnid:

Snynuwnpnyph  nhuljp  winynuwnpnyph  Yupny  hnthnfunigjwtu hGinlbwupny
wwpwwwnndubpnwd  ubpnpnnutph Ynpnwwnubp  YpGine Juwugu B Wu Yupnn Eowgntg
wwpuwwnnduh Gywdwnwpbpnygjwi, npwug gpwysnipjwu b phpwgybiihnigjwu ypw, pwuh np
wwpunwwnduh  ghtt  nt GBywdwnwpbpngniup guuynd - Gu dhdjwughg  hwlwnwna
Ywiujwonipjwu dbio:

Jdbpwubpnpdwu nhuyp. Wu ubpnpnnubipp, ndptp ywpunwwndubpp étnp Gu pbpnud npwup
dhusl dwpnuwip wwhbnt bywwwyny, wbtwp £ hwodh wnubu, np hpbug ypw Gu dbipgunid
ytipwubpnpdwu nhuyp, npp wwjdwuwynpjwsd § gnnupynnh ywpwwwnndubiphg wwppbpwpwp
uinwgynn wpdtlyunpnuwht Glwdnunubiph wnujwqu hwdwnpdtip Gwdwnwpbpnyejwdp bpnpnid
Yuwwwpbnt hwupwynpnipjwt hwjwuwwu pugwlwnyejwdp:

Ltipywjwgywd nhulbiphg jnipwpwugnipp Ywpnn £ npnpwyh pwgwuwywu wqnbigniye)niu
niubuw| huswbu Pwuyh Yhtwyh, wjuybu b ontuynd wnw ppwypbwyh ypw' wpryniupned
hwugbigutin Pwuyh Ynndhg unwuduwd wwnpwwynpniejniuutiph swwnwpdwup Yud ontujnid
wwpwnwwnndubiph qup U hpwgybithnyejwu wuydwup:

(Gnnwpynnp Ywpnn £ pwiudti bwl wy nhuybph hbwn, npnup pnnupynnht wju wwhhu
hwjuinuh sGu Ywd npnup (nnupynnt fwlwu sh hwdwpbp unyu Ugnwagpnwd uGpwnbint hwdwn:

1.3. @nnupynnh munmbuwlwu gnpéniubnipjut qupqugiwt b $htwtuwlw yhbwyh
thnthnjunipjwtu dshunnwiubpp

Fwulyu hp gnpénwubinyeyniut hpwlwuwgunwd £ hwdwdwju  Pwuyh hunphpnh Ynndhg
hwunmwwnywsd htinwulwpwihu qupgugdwu dpwgph: Pwulh gnpdniutingeniup Ytipwhulynid k
Pwuyh hunphpnh L dwpsnigywt Ynndhg, npnup owbpwwhy Ybpwny wpdwgqwupnd Gu
ontyuwjwlwu hpwyhdwyh hnhnfunyeniutbpht’ donwwbiu hwodp wnubind Pwuyh Ynndhg
wnwownlyynn  dwnwjniejniuuph b uwlwqubph  hwdwwwnwuluwubignwdp  onywgh
wwhwugutiphu:

Pwuyh punhwunyp qupgugdwu dby wdbtwbwywup dwupwdwfu phqubtiup, thnpp W dhohu
phqubuh qupquwgnudu b, huswybiu bwl Pwulu npwnpniegintu £ nwpdund uywuwnpydwu npwyh
pwpdpwgdwun, npw 2nowtwlubiph punwjudwup b nbunwppuubph ubipgpwydwun: 31.12.2025p-
h npnipjwdp pwulyh Yuwwhwnwp Yuaqdb) £ 52,660,720 hwq. << npwd:

Pwulyh nwqiwywpwlwu fuunhpubpu &u'

- Bywdwwpbp wynpdubph wéh wwwhnynd' Jqupuihut ynpndbih b wpdbpnebpnu
ubpnpnudubiph punwjudwu dhongny
- Skjuuninghwywu Yuwnwnpbjwgnpdnip b pwihtu hwppwynd Jwbwnph qupgwgndp
- [thuybph Yunwywpdwu hwdwlwpgh wpryniwwybnniejwtu pwpdpwgnidp
11
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- Ppnpbtipwjhu phqubiup b pnewlgwihu gwugh punjwjunidp
- Uuduwlwqgdh b nGlwywnpubipph npwlwynpdwu hwdwwpgh Yuwnmwnpbjugnpdnidp

1.4.  TYwwunwlwu hwgbp, uywuynn hnthnfunipjniuubp

Pwuyp ubpgpwyywsd sk nwuwwlwu, wpphnpwdwihu W (Ywd) Jupswlwu phpwydwywu
qwpnypubiph dbg, npnup Ywpnn Gu niubuw] Ywd Ybpobpu niubgh) Gu bwywu wqnbgnieiniu
PFwuyph $huwtuwywu Jphbwyh Ywd oswhnipwpbpnpjwu  Jpw: WU uwywuynd  twl
Ywguwybpwwywu thnthntunie)niutbn:

1.5. (@nnwpynnh wninhnt hpwywuwgunn wud

2024p Pwulyh wwpblwu dhuwtuvwlwu hwodbinynipinitubiph wninhnu hpwlwuwgunn
wulwfu wninhnnpulwiu Yuqlwybpwnigjwu punpnigjwt wpnyniupubipny «Spwup (GFnpuenu»
PPL-u puwnnyby £ Pwuyh 2022-2024pRr. Shuwtuwywu gnpdniubinyejwu wpunwphu wninhwnu
wuglwgunn wud:

Quugh’ <<, p. bpluwu, 0015, 9phgnp Lnwwynpsh 9, Gplwtu Mwquw phqubiu Yeuwnpnu

<kin.' +374 (10) 500 964,

k. hwughk’ www.grantthornton.am

Suopbu' Upubu <nyhwuuhujwu

([dnnupynnh pwdubimbptiph 2024p wwptywu punhwunip dnnnyp pupwgpnd npnond L
punniudtp npwbiu  [Bnnupynnh 2025-2026pp dhuwluwlwu gnpdniubinigjwt  wpwwphu
wninhnt  hpwlwuwgunn - wud  punplp «RE3-Ph-EU-2h  UNPUELhU»  uwhdwlwthwy
wwwnwufuwuwwnynipjwdp pulybpnyejwup:

Quwugh’ <<, p. bpluwu, 0010, Ywqgbu Uwpqujwu thnn., 26/1 okiup, 8-pn hwpy

<kin.' +374 (10) 59 59 99,

k. hwugk' info@kpmg.am, general@kpmg.co.am,

Ywqdwybpwniejwu nuoptiut £ hpphuw Sunpgywup:

1.6. fFnnwpynnp unwywpdwt dwpduh wunwdubpp, wluwwnwlhgubpp b
pwdubwnbpbpp

Pwulp unwjwpdiwu dwpdphuubpu U’

e Pwdubinbiptiph punhwuntp dnnnyp (wjunthbin' «dnnny»),

e Funphnipnp,

e Gnpdwnhp dwpdphup, wn pynd' Yntighw| gnpdwnhp dwpdpt' dwpsnipniup
(wyunthbinn® «dwpsnieniur) W dJhwudtjw gnpdwnhp dwpdht' dwpsnipjwt twfuwqwh

e Qnpdwnhp ntoptu (wjunthbn' «dwpsnipjwt uwfuwgwh — Inpdwnhp nmuopbux):

Pwuyh junwyjwpdwu dwpdhuubph Yunnigjwépp

12
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sad FwdlUbGwnbptph dnnny

sad  FwlUYh hunphnipn

mad  FwlUYh dwpsnipeini

mad  Hwpsnipjwl Uwhiwgqwh-Gnpswnhp tnuoptu

PwuYyh lunphnipnp Yuqigwéd £ 7 wunwdubphg

Uuniu Uqqutntu Rpwnbtgpwé wwawnnu ®npdwnnip)niup
Quqghl Rupwpjw Funphpnh twiuwgqwh 33 wwphp
QbEnpgh Mhuyny Funphpnh wunwd 33 wwphp
Jwlipwuqg Uppwhwdjwu Funphpnh wulwfu wunwd 31 mwph
dwpnwu Upwjwu Funphpnh wunwd 32 wmwph
Shipy Hepinn Funphpnh wulwfu wunwd 28 wnwnh
Nnipku bughljw Funphpnh wulwfu wunwd 33 wwphp
Ywphubt Uhuwujwt Funphpnh wulwfu wunwd 35 wwphp
Pwulyh dwpsnipyniup Yuqiyws £ 9 wunwdubphg
Uuniu Uqquniu Rpwnbgpwé ywwnnu ®npéwnniejniup
Ubupny Swlynpjut Jdwpsniejwu bwiuwgwh 25 wmwph
Upwpwun Intjwujwt Jwpsnipjwt twjuwgqwhh wnweoht nmbnww 33 wuwph
Jdwnphtuwy Unbhwiywu Jdwpsnipjwt wunwd, Ywnpsniejwu 26 wnwphp
uwfuwqwhp nbnwlw| bwluwgsdtpph L
utnwunwpuubph ubipnpdwu gény
Qnhwp Yphgnputs Jdwpsnipjwt wunwd, Shuwtuuwlwu nuopbu 33 wwph
OJuwtutw Unwpbyw Jdwpsniejwt bwiuwgqwhh wnwoht nbnwywy, 28 wnwpp
Ppwjwlwu uywuwpydwu b dwdlybnwug
wwpunwynpniginiuubiph hGwnpbpdwu gdny
wnuonbu
Twyphp MGwnpnujw Jwpsnipjwt twjuwqwhh wnwoht nmbnwluw, 24 wnwph
Unpwnpwuwnhy phqubtiuph qupqugdwu b
ywéwnpubiph wmuonptu
Qnipgbu nijuuyw Jdwpsnipjwu twfuwgqwhh wnwoht 22 wwph
nbnulw|, Uwupwdwfu phqubiup
qunpqwgdwt b ywbwnpubtiph gdny wnuoptiu
Uppenip Uybkpjwt Jdwpsnipjwt wunwd, Owbpwghnu 19 wnwph
uywuwpydwu b inbnEYwnyduywu
hwdwlwnpgbph wuoptiu
Ubpqb) £nswpju Jdwpsnipjwu wunwd, Nthuybph 21 snwpp

Ywnwywpdwu gény ntonpbu

13
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Fwuyph wotuwwnwyhgutiph phyp 31.12.2025 pwlwuh npnipjwdp Yuqub) £ 979:

Pwulp fungnp pwdubinnbipp Snwuphninhug 2p&h Lhdhpebn Cuybpniyeniuu b (hwugbu® Yhwpnu,
Lhynupw, Mwwdnt 5R, Ugupeghw, PU 2103), npp hwunhuwund £ 155,532,640 hwwn
unynpwwt wiujwiuwywu pwdutiwmndutiph (81.32%) L 32,010,000 hwuwn hwunwwnwgpywsd
wmwnblwu 2whnipwpwduny U nwuh wpwnnujw| pwdubinndubiph (100%) ubthwywuwwnbpp:

3nwuhhninhug 2p&h Lhdhebn Cuytpnigjwup ywwnlywunn Pwuyh unynpulwu wujwuwywu
pwdubinnndubipp wwihu Gu dwjup dJhlunyu hpwyniup:

3niuhhnnhug 2h&h Lhdhptin Cuytpniyeintup hwunhuwund £ Pwuyh ninnuyh huynn wudp:
Quahy Rwpwpjwup b 9Enpgh Mhuyndp hwunhuwunid Gu Sniuppwuly PPL funynp pwdubinnppng'
3nwuphninhug 2p&2h Lhdhpetin Cuytpnyejwu ybpouwlwu swhwnniubpp bW wunipquyh huynwd Gu
3nwuppwuly PPC-h unynpwlwt pwdubinndubiph hwdwwywwnwufuwuwpwn 61.4% W 19.9%-p, b U
nwuh wpunnuw| pwdubinndubph 75.5% W 24.5%-n:

1.7.  @nnupYynnh Ynndhg pnnuplyywséd yupumwuwmndubph yepwpebpju mdyuiubp.

2015-2025 pywlywuubiph pupwgpnd Pwuyp pnnupyb) b nbnwpwsoub) £ pynd 29 nwuh
Unpwnpwwhy wwpnwwndu, wjn  pYnwd 14 ppwdwiht  wwpunwwndu'  punhwuni
16,750,000,000 << npwd dwywiny W 15 nnjwpwjhu ywpuwwnndu' punhwunip 63,440,200 UUL
nnjwn Swywiny: Pwuyh Ynndhg pnnupyywd wwpunwwndubphg bGpbptu wudwdybun  Gu:
Ltipywynudu - Cwjwuwnwuh  $nunwipu  pnpuwh  Ynpwynpwwhy  ywpunwwndubph  ontyugnud

onowuwnynwd tu Pwuyh Ynndhg pnnupywsd 11 nwuh Ynpynpwinhy wywpunwwnndubp:

1.8. Unwowplynn ywpumwwndubph yEpwpbpjw hhduwlwu mydywjubpp

Updtpenetiph nuup’

Uudwuwlwu, sthnfuwpyynn, wpdtlyunpnuwjht, ywpunwwnndu

Updtpenetiph aup’

Ny thwunwpnRwhu

Updtenetiph pwtwyp’

200,000 hwwn UU'L nnjupny
200,000 hwwn Gypniny
500,000 hwwn << npwdny

Updtpnpetph wujuwuwlwu
wndbpp (wpdnypp)

100 UU'L nnjwn
100 Bypn
10,000 << npwu

Updtpnetph punhwunip
wujwuwlwu wpdbpp’

20,000,000 UUL nnjwip
20,000,000 Lypn
5,000,000,000 << ppwd

Updtpnebtph aknpptpdw
uwhdwuwthwlnwiubpp

UUL nnwpny pnnupywséd  wwpuwwnndubiph  dGnppbpdwu
ujwqwagnyu pwuwyp uwhdwuynd £ 10 hwwn, huy ujuquanyu
Sdwywyp' 1,000 UU'L nnjwip:

Gypnny pnnupyyws wwnpwwwnndubiph Gbinppbpdwu
ujwqugnytu pwuwyp vwhdwuynud £ 10 hwwn, huy ujwquagnyu
Sdwywin' 1,000 Gypn:
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<L npwdny  pnnupyywd  wywpunwwnndubph - ujwqugnyu
abinpptipdwu pwuyp vwhdwuynud £ 100 hww, huy ujwquagnyyu
Sdwywin' 1,000,000 ££ npwd:

Updtipnpbph jnipwpwtgnip
wpwuh mbnwpwjudw
Swywp

Gupwlw £ npnadwtu Pwuyh hunphpnh Ynndhg' jnipwpwtgnip
wnbnwpwofudwu hwdwp

Updtipnpbph jnipwpwtgnip
wpwuh mbnwpwjudw

pwuwyp

Gupwlw £ npnadwtu Pwuyh hunphpnh Ynndhg' jnipwpwtgnip
wnbnwpwofudwu hwdwp

UpdtYwmpnuubpp Jéwpdw
hwwuwlywunyeyniup’

Gupwlw £ npnadwtu Pwuyh hunphpnh Ynndhg' jnipwpwtgnip
inbnwpwofudwu hwdwp:

Updtpnetph nnupwfudwu
ufhqpp b wqwpwnp

GupwYyw & npnadwu Pwuyh funphpnh Ynndhg' jnipwpwtgnip
wnbnwpwofudwu hwdwp

Updtpnetph mwpbliwu
wpdbYwmpnuwghu
GYwdwmwpbkpnip)niup

Gupwlw £ npnadwtu Pwuyh hunphpnh Ynndhg' jnipwpwtgnip
wnbnwpwofudwu hwdwp

Cpowuwnnipjuu dwdlybwp’

Gupwlw £ npnadwu Pwulh hunphpnh Ynndhg' jnipwpwtgnip
nbnwpwofudwu hwdwp

Cpowuwnnipjuu aup'

Uqwwn 2powliwnniejwt hpwyniupny

Mwpwwwnndubkph Quuwwhnyqwé
wwwhnyyjwénipyniup’

Mwpwwwnndubphp 3nwuhpwuy PPL

inbnwpwyjunn

Mwpwwwnndubphp sGpwotuwynpywd nbnwpwtuntd

wnbnwpwfudwu dup

1.9.

Mupunwwnndubph wnwowpyh épwgph hwdwynndwuph ufwpughpp

Muwpwwwnndubiph ennupydw, wnbnwpwfudwi, 2ppwtwnniejwu nt dwpdwu Ybpouwlwu
wwjdwuubpp Gupwlw Gu npnpdwu Pwulyh funphpnh Ynndhg' wnbnwpwotudwt jnipwpwugnip
wnpwuzh hwdwn:

Muwpwwwnndubiph jnipwpwignip ennupydwu hwdwp Yugdynn pnnupydwt ybpouwywu
wwjdwutbpp << 4P Gu ubpyuwjwgynd b hpwwywpwyynd wywpunwnmndubph nbnwpwsfunudp
Fwuyph  wwownnuwywu punbpubnwhu  Yuypnud

ujubing  wnudwqu 2 op  wnwy'

(www.unibank.am):

1.10. nnupynnh wdthnth $hutwtvwlu myjuiutpp

Pwgwndwly wpdtipny ubipyujwgywd gnigwuhoutipt wpunwhwjnjwsd tu hwq. << npwdny:
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31.12.2025 2024 2023p. 2022p.
Snigwuhoh wuywundp (wntnhwn (wntnhwn (wntnhwn (wnthwn

swlgwd) wugwd) wugwd) wugwd)
Sﬂlmqé;“nﬁgﬁs ﬁ;‘l::"a‘“h‘“””h adny Swifuuh 11,368,054 | 8,227,910 | 4,454,198 | 4,397,025
Utithwywu Yuwwhwwih dhohu dbénientu 48,992,489 | 43,760,553 | 38,699,338 33,069,712
t’;g‘E‘;"“;:‘“ Yuighunwih gwhnipuwipbpnLyet 23.2% 18.8% 11.51% 13.30%
Sﬂlmqé;“nﬁgﬁs ﬁ;‘l::"a‘“h‘“””h qony duifuuf 11,368,054 | 8,227,910 | 4,454,198 | 4,397,025
Cunhwuntp wywmhyubph dhohtu dbdnie)niu 363,309,923 | 313,040,486 | 304,828,380 | 284,663,235
UYwhyubph qwhnipwpbpnipyniu (ROA), % 3.1% 2.6% 1.46% 1.54%
fﬂﬂﬁ?ﬁﬂﬁg ﬁ‘;ﬂ:‘r"m“‘“”h aony Suifuuh 11,368,054 | 8,227,910 4454198 | 4,397,025
Snpéwnuwlwu GYwdnin 32,612,577 | 28,394,682 28,256,358 34,517,270
2nun whnyph dwpdw (NPM), % 34.9% 29.0% 15.8% 12.7%
Snpéwnuwlwu GYwdnin 32,612,577 28,394,682 28,256,358 34,517,270
Cunhwunip wiwnhdubiph dhoht dbidnip)nLU 363,309,923 | 313,040,486 | 304,828,380 | 284,663,235
UYwhyubph oqunwugnpédw gnpéwlhg (AU), % 9.0% 9.1% 9.3% 12.1%
Cunhwunip wiwnhdubiph dhoht dbidnip)nLU 363,309,923 | 313,040,486 | 304,828,380 | 284,663,235
Utithwywu Ywwhwwih dhohtu dbénieintu 48,992,489 | 43,760,553 | 38,699,338 33,069,712
Ubkthwlwt Yuwyhwwih dniypinhyhyuwwnnp (EM) 7.42 7.15 7.88 8.61
2nun nnynuwiht Glwdnin 19,754,949 | 18,293,874 15,943,054 9,915,429
bYwUnwptin wynhyubinh Uheht Ubdnieniu 269,226,378 | 227,473,592 | 203,773,614 | 171,638,308
2nun mnYnuwjhtu dwpdw (NIM) 7.3% 8.0% 7.8% 5.8%
Snynuwjht GYwdnin 34,970,724 | 30,045,102 25,245,475 19,987,743
bYwUnwpbin wynhyubinh Uheht Ubdnuentu 269,226,378 | 227,473,592 | 203,773,614 | 171,638,308
Glwdwnmwpbtp wynhdubpp BYudnwpbpnyeniu 13.0% 13.2% 12.4% 11.6%
SnYynuwjhu dwiuubp 15,215,775 11,751,228 9,302,421 10,072,314
Mwnunwdnpnugjniiun, nptig gond uunwndmd g9 286 434 | 959,444,789 | 255,300,750 | 245,308,190

GU nnynuwjhu dwfuubip
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Owluuwwnwpnipyntu wyt

wwpuwynpnipyniuubkph, npnug qény 5.1% 4.5% 3.6% 4.1%

Yuwwwpynid Gu mnlnuwphtu Swluubp

Anun gwhnype 2uhnipwhuinbh gond Suifuuf 11,368,054 | 8227,910 | 4,454,198 | 4,397,025

ujwgbignidhg htwnn

Pwdubwnndubiph dhohu ehyp 224,811,964 | 218,042,733 | 213,021,965 | 209,674,786

2nun whnypep dkYy pwdubnndup hwyyny (EPS) 50.6 37.74 20.9 20.97

Uypkin 7.9% 8.7% 8.7% 7.5%
ouuvnhkSnNhU LEMPHN1PL

uveneuetNet MESL £ HhSdh NPMEU U2HUSrMh LeMfUuou4ulL <UUUunns

vyurusrnhrfe-3nhu:

unuurydn  ufdgtleesrnhku - LM PNRU ULGELNAR

Jd6rUPGMN3UL LerrNh nrncnhUc MESL £ <hutdUo LhLh UUPNIRUY4UL

UHUsrn Jdru:

uueneuretNMfah YURUUUL <UUUM MUuSuUuuuusnh ULaL uueneureerienhy
murnhrbuydnN Sns4USyYnhe3UulL N2 UURPNIRUYUL YuU umuunwuunrneh
LhLELNR CUUUM (UST JUNhU' (FUMUULNRE3ULLE Y6PUREMNN UUUNY) YPNRU
E LUNULUSPUHUL MUSUUIULUSYNR(E3NRL, GG U3L N2 UURPNILQUYUL “UuU
unuuynauunrnecr £ URUSrh U3nku UuUeMrh <6S thSurysLnh Y5MLeNhU:
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FPUJDPL 2. FNUrY4dN1 MUrsSUSnNUUGrh UWULhL
S616UUSUYNhE3NKL

2.1 Mthulwyhu Snpénuubp

Updtipnebpnud, utipwnjw| ywpunwwndubipnid, ubpnpndutipp Yuwwywsd Gu npnawyh nhuytipp
htivn, win huy wwwbwnny, ubpnpnd Yuwwnpbine ybpwpbipjup npnand punnuutiing wnwe
ubpnpnnutpp wbwp £ dwupwypyhwn nwnduwuppbu b ybppndtu ubpnpdwtu hbn uwydwsd b
Ugnwgpnd  pwgwhwjnwsd hwjwuwlwu nhulybpp, huswbu twb  ubpyujugud  wy|
wbintywwnyniginiup:  Uuhpwdbon £,  wjuniwdbuwjupy, hwodh wnub, np  Ugnwagpnid
ubpywjwgywd nhuytiphg pwgh Ywpnn £ bwb wnwowtw] w)| wulwufuwwnbiubih punyp ntubgnn
nplk nhuy, U ubipnpanp wtinp £ ubipnpdwt npnnidp Yuwjwgubithu |hupdtip ghnwlygh upnpdw
Enypyntup W wnwounpnyh twl pp ubthwlwtu thnpdny, bwywunwlubpny nt wyulwhpubipny:

Lbipywjwgywdé nhuytiphg jnipwpwugnipp Ywpnn £ npnawyh pwgwuwlwu wgnbignip)ntu
niubuw| huswbu Pwuyh Jhbwyh, wjuwbu £ ontyuynd wnw hpwyhbwyh ypw' wpryniupnid
hwugbgutiiny Pwuyh Ynndhg unwuduwd wywpwwynpnipntuutiph suwwmwpdwup Yud ontuynid
wwpuwwnndubiph quh b hpwgybhniypjwu wuydwup:

Ltipnpnnp wtivp £ ghwnwlgh, np unnple pipdwd nhulipp ng pninp nhuytipu Gu, np tpplk
Ywpnn Gu h hwjn qup: nnupynnp pwgwhwjnb) £ dhwju wju nhuytipp, npnup Ugnwaph
Ywqgudwu pupwgpnd hwjwnup Gu Gk hpbu W bw hwdwnb £ fwlw:

Pwtyp Ynndhg wnwybty bwlw Gt nhypwplyymd hplywy nhulybpp.

bpwgybipnypyuti npulp wywpunwwnndubiph ontyuih dwywih b gwdp qupqugywéniejwu
wwjdwuubpnd ywpwnwwndup ubthwlwuwwnhpng Ynnihg gwulwgwsd wywhh wywnpwnwwndubipp
qwéwnbijnt htiwn Yuwywsd nddwpnyeniuutiph wnweowgnidu £: Mwpwwunndubiph hpwgybihnigjwu
nhuyp Ywpnn £ wnwowtw| ontyuynwd dbwynpywd ppwyhdwyh Yupny thnthnfunygiuu Yuwd
(dnnupynnph  dptwtvwlywu  pdwyh  Jwwpwpwgdwu  hbGwuwupny:  Upryniupnid’
wwpiwwnndutipp Yupnn Gu Ynpguti hpbiug gpwdsniegniup b ubpnpnnp uinhwdwd |hup hpugub
wwpunwwndnubipp dbnpptipdwt quhg wybiih gwdnp quny:

Cnijuywlhwu  npulp oniywjwlwu  thnthnfuwlwuubph  (wpunwpdnyph  thnfuwndtp,
wnnynuwnpnyputip) thnthnfunyejwdp wwjdwuwynpywd dhtwtuwlwu gnpdhpubiph wwwgw
npwdwlwu hnuptiph Ywd ppwywtu wpdtiph mwwnwudwt b npw hGnbwupnd Juwu Ypbine
hwjwuwluntpjniut £:

Upippwpdniypuyhtt nhuyp wpwnwnpdnyeh thnfuwnpdtiph thnhnfunyejwt wpnyniupnd Juwu
Ypbint hwjwuwYwunyeniuu £, npp Yupnn £ wnwowuw| thnfuwpdbph Yunpniy wnwwnmwunwdubph
htimbwupny, npnup Ywpnn Gu twwbu wqnb) puswbu nnwupynnh, wjuwbu | wpdbtipnetiph
2ntyuyh Ynw:

Snynuwnpnyph npuljp nnynuwnpnyph thnhnfunyejwt htimmbwupny wwpwwwnndubpnud
ubpnpnnutiph Ynpnwwnubp Ypbine ywwuqu k, npp Yupnn £ hGnlbwup |hubp onlyuynd gnpdnn
wnnynuwnpnypubiph Yupniy thnthnfunyejw, wju Ywpnn £ wgnb) huswbu wywpunwwnnduh quh,
GUwdwmwpbpniejwu, wjuwbu b npwug gpwysnipjwu U hpwgybihnyejwu Yypw:
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Muwpwwwnndubiph qubpp gunuynwd Gu hwwnwnpéd Ywiujwdnipjwu dbe wnnynuwnpnypubiph
dwywpnwlyhg, wjupupt’ winynuwnpnypubph  Jdwlwpnwyh pwpépwgnt wy  hwywuwp
wwjdwuubpnud Ywpnn £ hwugbgutip wwpunwwnndubph quph wulydwup b hwwnwyp:

dbpwubtpppdwt nhuljp, wju ubipnpnnubpp, nypbp wwpunwwnndubipp dbnp Gu pbipnw npwup
dhuslk dwpnuip wwhbnt bywwnwyny, wbwp £ hwodh wnubu, np hpbug ypw Gu ybpgunid
tpwubpnpdwu nhuyp, npp wwjdwuwynpywsd £ gnnupynnh ywpunwwnndubiphg wwppbpwpwn
uinwgynn wpdtyunpnuwihtu GYwdnunubiph wnujwqu hwdwndtip Glwdwmwptpnijwdp ubpnpnid
Ywwwpbint huwpwynpnigjwt hwwuwwu pugwwniyejwdp: Ujuhupt' upwup hpbug ypw Gu
ytipgunud  wwppbpwpwp unwgynn wpdblunpnuubpp Yuwd dwpnwhg wnwowgwd gnudwpp
wnujwqu unyu GYwdwnwpbipnypjwdp ypwubpnubint huwpwynpnyejwt pugwlwjniejwu nhuyp:

dwpluyht/n&pnpph  npuljp.  Lbpnpnnubpp - gwulwgwd  pnnwpynnh - Ynpunpunhy
wwpwnwwndubip dtnp pbiptithu hptug Ypw Gu gbipgunud pnnupynnh Juwplwihu nhuyp, npp
Ywwywsd £ wwwqwnud pnnupynnh htwpwdnp  phtwtuwywu Yypdwlyh Jwnpwpwgdwl,
wndbywnpnuwihtu Jéwpnwubp hpwlwuwgubiint wuhtwphuniejwu Ywd ubwulywgdwu hbiw:

bupywghntu Yuwd qunpnitiwlnipyut npuly. Fuwbh wnlwngjwt wwpwguwind wnbknh L
niubunwd  npwdwlwu  hnupbph  qunnniuwynipjwu wuynwd:  Uupupt,  pnnwnpyynn
wwpuwwnndubiph nhdwg wnwownplyynn wiujwuwlwu wpdbynpnuwiht Glwdnwpbpnyeiniup
quwhwuwtifhu ubpnpnnutipp wbiwp £ hwodh wnubu, np hpwlwu GYwdwnwpbpniejniup Ywpnn k
(hubi| wybh guwdp wujwuwywu wpdtyunpnuwihu Glwdwmwpbpnyeniupg:

dwplwupyh thnipnpunyayuts npuly. Uy hwjwuwp wwjdwuubpnud wywpunwwnduh ghup
unynpwpwp ninhn wfuqwdnigjwu dbe £ gquuynd nnwpynnp L/jwd hbug wwpunwwnmndup
Juipyuyhu nhuyp twpwgpnn yuplwuhohg/Juinpyuwiuhautinhg (Moody’s, S&P, Fitch): duwinyuuhzh
hotigdwtu wpryntupnid unynpwpwn pulunwd £ uwb wywpwwnnduh ghup:
2.2 Chduwwtu StEnklwwynip)niu

Unwowpyh uwywwmwyp b ubpgpwyynn dhongubiph oguwgnpénudp.

Fwuyh ny  thwunwpenpwiht, wiujwuwlwu, wpdbGlunpnuwht  wWwpunwwnndubiph
wnbnwpwofudwt  wpryniupnud - ubipgpwyywd  dhongubipp ninnybiint Gu Yupbwdwdybn  nu
Gpywpwdwdybin Jupytph wnpwdwnpdwut nu bpnpndutiph ppwywuwgdwup: <uwpwynp
ubipgpwyynn gnidwpubiph dténieiniup Gupwyw E wnbnwpwotudwt puwn ogunwgnpddwt htinlyw
Uwfuwwnbuynn ninnnipynitutiph (puwn wnwouwhbipenyejw).

- thnpp W dhohtu dnuwnynieniuutiph Jwplywynpned,

- hhthnpbipwjht Jwnytn,

- uwwnnnulywu yupytp,

- wbwwlwu wpdbenptn,

- wy

Jdbpouwlw wuwydwuubph hpwwywpwldwu aup

Muwpunwwndubph jnippupwugnp ennupydwu hwdwp Ywgdynn pnnupydwu ybpsuwlwu
wwjdwuubpp << 4P Gu ubpyujwgynd b hpwwywpwyynd wywpunwnmndubph nbnwpwsfunidp
ulubng wnudwqu 2 op wnwye' Pwuyh hunbpubnwihu Yujpnd www.unibank.am:
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2.3 NMupunwwnndubpp yEpwpbpjwp mtntlwwnynieniu.

2.3.1 Updbpnptph mbuwlyp b nuup.

3nwhpwulh Ynndhg pEnnupyynn  wywpunwnndubpp wujwlwlwi,  wupwdwubh,
wndtywnpnuwihu, ny thwunwenpwiht W ns thnfuwpybih wwpunwwndubp Gu: (Gnnupyynn
wwpuwwnndubipp nbinlu sniubt tnwppbpwyhs dwoélwaghn:

2.3.2  bpYyhpp, npph optuunpnipjwu hwliwdéwju pnnupyyb| u wpdbpnpEtpp.

Pwuyh ny hwunwpnrwht wpdblyupnuwhu ywpunwwnndubipp gnnupyynud Gu <wjwuwnwup
Cwupwwbwnnigjwu nwpwdpnid, L optitunpnipjwi U Gupwoptuunpuwlwu wlynbph hwdwdaw)u,
U npwug 2nipe dwgnn Ytbbpp, win pynd’ nwnwlwu, tupwlw Gu nddwu << opbuunpnipjwdp
uwhdwuywsd Ywnpagny:

2.3.3 Updbpnptph alup.

(nnwpyynn wywpwwnndubipp ny thwuwnwenewhtu Gu: Mwpunwwnndutiph nttunpp Jupbine
£ «<USUUSULN 4ELSMNLUYUL HeMNR2hSUrhus» PRC-u:

2.3.4 Updbpnpebtph wujuwuwlwu wpdtpp b pwuwyp.

(Fnnuplyynn ywpunwwnndubiphg jnipupwusniph wujwuwywu wpdbpp 100 UWUL nnpwip £
UUL nnupnd pnnupyynn  ywpunwwndubph  hwdwp, 100 64pn' Gpnind  pnnuipyynn
wwpwwwndubph hwdwp W 10,000 << npwd £ << npwdnd pnnuipyynn ywpunwwnndubph
hwdwp:

Fwulh Ynndhg pnnunpyynn wywpuwwnndubiph punhwunyy dwywip Ywqinw £ 20,000,000
UUL nnjwn, 20,000,000 ypn U 5,000,000,000 ££L npwd:

(Fnnupyynn ywpunwwnndubph pwuwyp Yugqind £ 200,000 hwwn' UUL nnjwpny pnnuinplynn
wwpwuwwndubph hwdwp, 200,000 hwwn' Gypnind pnnupyynn wwpunwwmndubph hwdwp L
500,000 hwwn' << npwdny pnnupyynn ywpnwwnndubph hwdwn: Snipwpwgnip wpwugny
wnbnwpwofuynn  wwpwwwnndubph  pwuwyp Ynpnodh nygjw; nbnupwoudwu dwywipu W
wujwuwywu wpdtipht hwdwwwwnwufuwu:

2.3.5 (dnnupydw wpdnypep.

Muwpwuwwnndubipp pnnupyybnt tu UUL nnjwpny, 64pnjny b << npwdny:
2.3.6 EBnnupyywé wpdbpnptph nwuwlwpqiwtu dwuht mnklwwynip)niu.

Cwdwdwju «Pwuytbiph, qupywjhu Ywqdwybpwnipniuutipp, ubpnpnudwhu
puytipnieyniutbph, Ynhwywunnwlyuwpyubipny dwnwynieniuutip dwwnnignn wudwug ubpnpndwihu
$nunh Ywnwywphsubiph b wwwhnugpwwu puybipniyeniuubph vuwuyniejwu dwuhtu» <&
opbiuph' (Fnnwnynnh [ndwpdwu nbwpnd upw ywpuwwnbpbph wwhwugubipp pwdwpwnpynid Gu
htnlyw| hEppwlwunyejudp’

w) wnwoht' wndhuhunpwghwih, Nwpwht Yunwldwpsh Ynndhg Jbpnupjw) opbiupny
uwhdwujwsé |hwanpnipiniuubph  hpwlwiuwgdwtu  hwdwp  wubhpwdbon W hhduwynpywd
Sdwiuubpp, win pYnut® woluwwnmwywnpép' YEupNuwlwu pwuyp flunphpnh Ynndhg hwunwunywsd
Uwluwhwayh o2pswuwlyubipnid,

p) Gpypnpy’ wju wpunwwnbipbph wwhwugubpp, npnup Pwuyhu Jupy, hnfuwnnyeniu Gu
wnpwdwnpbip ud Pwuynd wwun Gu ubpnpb| ywd pwuwihtu hwoyhtu npuwdwywu dhongutbip Gu
dnunpwgnpb] Fwuynwd wndphuhuinpwghw tpwuwyybiinig htinn, pugwnnipjwdp ywpunwwnhpng W
LGunpnuwlywu pwulyh dhol Yupywéd wwjdwuwgpny uwhdwuywd nbiwypbinh,
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q) Gppnpn’ <wjwuwnwup <wupwwbnnyejwu b onwnpbpynjw pwnwpwghubiph, huswybu twl
pwnwpwghnipntt sntubignn wudwug <wjwuwnwuh <wupwwbnnyewt npwdny  pwulwihu
wywunubpp U pwulwihtu hwohyubipht wnyw duwgnpnutipp® dhusle 16 dhihnu npwdh swithny, huy
wpwwpdniewht wywunutiph (hwohyubiph) nbwpnud® 7 dhihnu npwdhu hwdwpdbp swihny: UGY
wudh' pwuynd deyhg wybih wwunubp (hwohyubp) niubuwine nbwpnud upw pninp wjwunubpp
dhwynpynid Gu, U npwug hwupwgnwwpp hwdwpynid £ d6ly wjwun,

n) snppopn pwulh wy wwpuwynpnugniutibpp, - pwgwnnyzjwdp  Bphpnpn - hbipenud
pungnydws pwlwhts wyjwunubph U pwtluiht hwahyubiph duwgnpnutiph.

k) hpugbpnpny’ wbwwlwu pngbh L hwdwjupubph  pnbubph ujwwndwdp  pwuyp
wwpuwynpnieyniuutipp, <wjwuwnwuh <wupwwbinnyjwtu opGuunpnigjwdp uwhdwuywd wy|
wwpuwnhp yéwpnidubpp.

b.1) ygbpnpn’ unnpwnwu ghinfuwnnieiniuttiphg pfunn wwhwugubipp.

q) Jnpbpnpn’ pwulyh Jwuuwyhgubph wwhwugubipp:

UpUWunyu hbpph  wwpwwunpbpt/ubithwwuwmbpbpu nubut hpwtug  wwhwueubipp
pwywpwpdwu hwywuwp hpwyniupubin:

(Gnnwpynnh Ynndhg wnwownlynn wwnwwwnndubiph dhlnyu htipeh
wwpuwwnbpbpp/ubthwywuwwmbpbph  wwhwuoubpp  pwywpwpynd  Gu  uwpunpn  hbpeh
wwhwueubipp phy pwywpwptitiig htwnn:

Muwpunwwnndubiph ybpwnwuwlwpgnud sh twjuwwnbuynid:

«bhghyjwywt wudwug pwulwihtu wwunubiph hwwnignp Gpwtuwynpbiine dwupt» <<
optuph U unyu optuph hphdwu Ypw punniujwséd phpwwlywu w) wynbph phdwunny pwyp
pnnuplwé wujwuwlwu wpdbenebpnd, wdw| nbwypnd' ywpunwwnndubpny, $hghywlywu
wudwughg (wn pYnu' wuhwwn dGnuwpywwnbpbphg), ubpgpwyywd npwdwlwu dhongubpp
hwdwpynud GU pwulwiht wywun, npnug hwwnigndp  Gpwofuwynpdwd £ unyu optiupny
uwhdwudwsd Yupgny b wwydwuutipny, hbnlyw swihbpny’

- BRb LEpnpnnu wuddwpniuwy pwuynd niup dhwjt npwdwjht ywpunwwnndubin, www
Gpwatuwynpqwd npwdwlwu dhongutinh swihp 16 dhihnu << npwid k:

- Gpt Ubpnpnnu  wudbwpniuwy  pwuynd  niwh  dhwut wpuwpdnypwhu
wwpuwwnndubip, wwyw Gpwotuwynpywd npuwdwlwu dhongubiph swihp 7 dhjhnu <<
npwd E:

- Gpbt ULbpnpnnu  wudbwpniwwly pwuynd niwuh npwdwhtu b wpuwpdnypwhu
wwpwnwwndubip, W npwdwht wwpunwwnndubph gnidwpp 7 dhihnu << npwidhg wytith
E, wyw Gpwoluwynpynwd £ dhwju npwdwihu ywpuwwndubph gnwdwpp' dhusle 16
dhiphnu ££ npwdny:

- Gpbt ULbpnpnnu  wudbwpniwwly pwuynd niwuh npwdwhtu b wpnwpdnypwhu
wwpuwwnndubip, W upw npuwdwiht ywpwwwnndubiph gnidwpp ywywu § 7 dhihnt <<
npwdhg, www Gpwotuwynpynd £ npwdwht wywpunwwmndubph  gnidwnu
wdpnnonipjwdp b wpwwpdnipwiht wwpwwwnndubph gndwpp' 7 dhjhnu npwdp b
hwwnigwd npwdwjhtu ywpunwwnndubph nwppbpniejw swhny:

Gpwotuwynpwé wywunh hwunngdwt Gupwlyw gnidwpp hwojwnybihu wnweohtu htprehu
hwoqwnyyntd Gu npwdwhu wwunubpp, huy Gpypnpn hbpeht' wpnwpdnypwiht wjwunubpp:
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Lbpnpnnp' unyu pwuynud niubgwd pninp npwdwiht wjwunubpp, Ubpwnw|” ywpuwwnndubpnid
ubpnpnudutipp hwdwpynw Gu dGY wywun, pwgwnniyjwdp sGpwofuwynpywd wywunubph L
wywunwuwnth/ubpnpnnp’ unyu pwuynid niubgwd pninp wpunwpdnipwiht wwunubpp:

Udwunh hwwngdwt  Gpwotuwynpnnu £ Udwunubiph hwwngnudp  Gpwofunynpnn
hhduwnpwdp: <pduwnpwdh wnuybine ywjpu £ <<, p. Gpuwu, 0010, lunptuwgh 15, «Ehun wjuqu»
phqubu YGuwnpnu, hbnwfunuwhwdwpp' +374 10 58 35 14, hunbpunbuwihu Ywjpp' www.adgf.am :

Gpwotuwynpwd  wywunubph  hwwnngdwtu nbwp  (wunthtwn'  hwwngdwu  nbwp) |
hwdwpynid «Pwuytiph, Juplwjphu Yugdwlbpwnieiniuubph, ubpnpnwdwihu puytipnigyniuubph,
Ynpwywnwywnpyubipny  Swnwynigyniuup  dwwnignn wudwug  ubpnpnudwhu $nunh
Ywnwywphsubiph b wwywhnjwgpwlwu puybipniyeniuubph utwuyniejwu dwupu» << opkiupny
uwhdwuywsé Ywpgny pwulyhtu wuybwpniuwly dwuwstp b £ YR funphpnh npnpdwdp pwulyp
Yynnuhg onptupny U wWwjdwuwagptipny uwhdwujwd dwdlytinubipnid wywunubpp yGpwnwnpsdubju
h ypdwyh spubiint thwuwp hwunwnbip Ywd «Pwulbph, Jupwiht Yugdwybipwynieiniuubph,
ubpnpnuwihu puybpnyeniuutiph, Ypphwwnnwlyumhyubipny dwnwjnyeiniuutip dwwnnignn wudwug
ubpnpnudwiht $nunh Ywnwywphsubiph b wwywhnjwgpwywu puybpnieiniuubph uuwuyniejwu
dwupu» << opbupny uwhdwudwsd Yupgny pwulyhtu utwuy wuwskp (wyjunthbn' pninp nbwpbiph
hwdwp' wudbwpniuwy pwuy):

2.3.7 Updtpnetphg pjunn hpduwlwtu  ppwyniupubpp, wwpunwwunipyniuubpp L
uwhdwuwthwlnidubpp

Nuwpipunpndubiph  dbnpppdwdp wwpipunpndubph  ubthwwbawpbpbpp wpwunid G
htplywy ppwmiuptubipp’

e Pwuyh wwpwwwndubiph ubthwwiwwmbpbpt ppwyniup nubu  unwuw] Jéwnpynn
wndbywpnuutpp wujwlwywu wpdbpny hwdwéwju hwdwwwwnwujuwt dwdwuwlywgnygh:
Updtywpnuwihtu Glwdnp unwgdwt/ wwpunwwnndubiph opowtwnnijwu dwdytivnh ytiponid
npwug wujwuwlwu wpdtiph htinn unwgdwu hpwyntuph hpwlwuwgdwu hwdwp ubipnpnnutiphg
[nugnighs  gnpdnnnigyniuutiph Yuwwpnwd - sh wwhwgynd, L wpdbGlunpnuwihu
GUwdnunp/ywpunwwnndup wujwuwywu wpdtipp  thnfuwugynwd £ ubpnpnnh/wuwuwmnmhpng
pwulwihu hwayht (dnnwpynnh Ynndhg:

e f(dnnwupynnh Ynndhg wwpwwwndubiph wpdtyunpnuutpp  vwhdwujwsd dwdybiznhg
nipwgubint nbwypnid wwpunwwnduh ubthwwuwwnbpp Ywpnn b dGntwnpybp wwpwnwnndubph
ubithwlwuniejwu hpwyniuphg pfunn hp wwhwugubph pwywpwpdwt ninnnigjudp optupny
pnywwnpynn gnpdnnnipniuubp:

e hp gwuynipjwdp onwnbip wpunwwnndubpp Snunwjhu pnpuwjnid (gnigulwé/wnliinphu
pnyjwwnpjwsd [hubne nbypnid) Yuwd wpunwpnpuwnd® opbupny uwhdwudwsd Ywpgny, pun npnud
utipnpnnutipp wtnp £ hwadh wnubl, np sh pnyjwnpynd jupgwdnpdnn oniyughg nnipu
qwéwnb| Ywpgwynpynn ontfuinid wnunppht enyjwnpywd wndbipnetip: Pwgwnniyeniu Gu
Ywquntd.

- &L YP Uynndhg Yupynn gnpdwppubipp: Hpwiup << YR L phuwltuwlwl ontwip
dwutwghwnwgywd puybipnyeyniuutinh dhole huwpwynp gnpdwnpubinu G,
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- fnnupynnh Ynndhg hp pnnuplwd wpdbtipnetiph htwnquwd Hwd &bnppbpdwu
qnpdwnpubipp:
e Opbtupny uwhdwuywsd Ywpgny gpwydwnpbii wwpwnwunndubipp:
e Opbtupny bwfuwwnbugwsd wy| hpwyniupubin:

Nuwpypupndubiph ubthwwbwpbpbpp wwpgpwynp Gu'

e Uhusl ywpunwwnndubiph étinp pbpnudp <4% wipdtipnebph hwadwndwu W hwoywnlywihu
dhwutwlwu hwdwlwnpgnid Yud <4 Gupwwwhwnnt hwunhuwgnn wy] wudwug dnn nlubuw|
ubithwywuwunhpng (wujwuwwinhpng) wndbpnrebph hwohy:

e wwpunwwndubph  pnnupydwt wwpdwutbpnd  uwhdwudwd  dwdlybnubipnud
hpwywuwgub] ywpwwwndubiph dtinpptipdwt hwdwp wuhpwdtion gnidwpubph thnfuwugnid
hwdwwwunwufuwu pwulwihtu hwayh, Yuwnwpb] ywpunwwnndubiph dGnpptipndhg, onwpnudhg W
wj| ghpdnnniejniuiphg dwagnn npwdwhu U ny npwdwht gwulwgwd wwpwnwynpniejniu,
huswbiu bwl Ynkip optiupny twuwinbiujwsd w)| ywpunwlwunigyniuubip:

Muwpunwwnndubph pnnuplydwu, huswbu twl ywpunwwnndubpnd ubpnpnd juwnwpnnubipp
uywwndwdp Pwulyh Ywuntwnpnipgjwdp Ywd wwpuwwnndubiph pnquplydwtu dwupht npnadwdp
uwhdwuwthwyndubp  sywu, pwguwnnigjudp'  nbnwpwofudwu  pupwgpnd  dknp  pbipynn
wwpuwwnndubiph ujuquagnyu dwywih:

“tnjwpny pnnwpyynn ywpunwwnndubiph tjuqugnyu dbnpptpdwu swihp uwhdwuynd £ 10
hww, huy ujwqugnyu dwywp' 1,000 UUL nnwp: Gpnind pnnupyynn wwpunwwnndubph
ujwquagnyu dbnppbpdwu swihp uwhdwuynd £ 10 hwwn, huy ujuqugnyu dwywp' 1,000 Gypn:
“Hpwdny pnnupyynn ywpunwwnndubiph ujuquagnyu dtnppbipdwt swihp uwhdwuygnid £ 100 hwn,
huy ujwquagnyu dwywip' 1,000,000 £<£ npwd:

2.3.8 Updtlwpnup mnYnuwnpnypp b npw Jéwpdwn wwydwuubpp.

Mwpunwuwnndubph nhdwg hwoqwpyybine b Jéwnpdbnt £ wpdtyunpnuwihu Glwdnun, npp
Gupwyw £ npnpdwu Pwuyh hunphpnh UYnndhg: Mwpunwwnmndubph nhdwg Uwluwwnbuynn
wndtywnpnuwihtu GYwdubph yéwpdwu wwppbipwlwuniyeniup Gupwyw § npnadwt (@nnwpynnp
tunphpnh  Ynndhg'  jnipwpwugnp wbnupwofudwu  hwdwp:  Mwpnwnndubpp nhdwg
Uwluwwnbuynn wpdtynpnuwihtu Jdwpnwubpp Yuwnwnynw GU wju wpdnypeny, npny pnnunpyybi
GU ywpunwwnndubipp:

Updtyunpnutbpp  wwpwwwnndubph  ubthwlwuwwmbpbppht WHwd  wuwuwwnbpbphu
Jéwnybint Gu wpdtiyunpnuubph hwodwpydwu opp: Grbt hwodwplydwu opp ny wfuwwmwupwihu
E, www wpdbynpnup Jéwpdwu op £ hwdwpynd npwu hwonpnnn wofuwwnmwupwiht opp:
Updtyunpnuubpp  (nnynuwgnwdwpubipp)  unwtuwine  hpwyniup  niubt wywpunwwnndubpp
wndbywnpnuubiph hwoywplydwu opjwtu wfunpnnn opdw ybpsh npnypjwdp wwpwnwwnndubph
ubithwlwuwwnbiptpp ntGunpnud  gpwugwd  wudhup  (ubhwlwlwwbpbpp  Yud
wuywuwwnbpbipp):

Muwpunwwnndubph ubthwlwuwwnbptph ntbunpp hwyybine £ ywpunwnndubph hbppwlywu
wpdblywnpnuubph hwodwplydwu opdwt bwiunpnnn opndw dwdp 18:00-hu, wyjuhupt' uaywd dwidhg
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htitnn ntGuwnpnw gpwugywd ubthwlwuwwmbnbpp s6u Yuwpnn niubuw) bwfunpn wpdGlunpnuwhu
dwdwuwywonpowuh hwdwp (bwfunpn Gnwdujwyh) yéwnpynn wpdtlyunpnup unwgdwu hpwyniup:

Muwpunwwndubiph  ubthwwuwwmbptipht Jéwpynn  GYwdnuntbpp  (lnnynuwagniudwnutipp)
Jéwpybint Gu  wwpwwwndubph  ubthwlwuwwnmbpbph  nGGunph wydwu  hwonpn  opdw
pupwgpnLy:

Updtywnpnuwiht  Jéwpnwubph  hwdwp  uwfuwwbuynn  gnidwpubpu hwodwnpyynd  Gu
uinnpwlbiinhg hbwnn Gpyne uhoh Gownnejwdp, pun npnud Yinpwgnudp hpwlwtuwgynd |
pUwpwuwlwu Ynpwgdwu Ywunuubpht hwdwdwju' dhush wdbuwdnn wdpnne rhyp, huy
wujwuwwnbptppt W/ywd ubithwwuwwnbiptipht yéwpynwd Gu dhusl 10 <& npwd Goinnipjwudp
(Yinpwgnuip ppwlwuwgynd £ pwpwiwlwu Yinpwgdwu Jwunuubpht hwdwéwiu' Jdhusl
wdbuwdnun wdpnne phyp): (FJwpwiwywu Ynpwgdwu Ywunuph ubppn hwpy £ hwulwtw]
Yinpwgdwt wyu dpnnp, nph nbiwpnid dhwynph wdpnng phyp sh thnfuynud, Get Yinpugdw
Gupwyw wwuunpnwlwu Jhwynpp hwjwuwp £ 0-hg 4-h, L thnfugnd | dbdwuwing dby
dhwynpny, tipb Yinpwgdwu tupwlw wnwuunpnulwu dhwynpp hwywuwn £ 5-hg 9-h:

«3niuppwul» PPC wwpwwwnndubiph wpdblyupnup gnuidwpubipp Jyéwpbine Gu wuywufupy
aund'  wwpunwwndubph  ubhwlwuwwmbpbph WHwd  wudwuwnbptph  nbbunpnd ugduwd
pwuywjhu hwohyubipht thnfuwugtbiint dhongny:

Pwulyp sh thnfuwugnd Jéwpnwiubpu wju ubithwlwuwwnmbpbpphu, npnug pwulwihu hwayh
dwuht wnbintynieniutbpp pwgwlwind Gu <wjwuwnwuh Yhaunpnuwlwu nbwnghunwphwihg
unwgywsé wwpuwwnndubiph ubithwwuwwnbiptiph nbtuinphg pwnqwépnud, W Pwuyu wy Ybpw sh
wnhpwwbunnw win wnbnGyniejwup: Wu nbwpnd FPwuyp Gpbip woluwwnwupwihu opjw pupwgpntd
wjn  ubthwwuwwmbptph  Jéwpnwubpp  thnfuwugnd £ Ununwph nbwynghwn:  Pwulyh
hwiwwwwwufuwu  unnpwpwdwunwp  Gonnd £ wndu]  hwbwfunpnht uwywuwpynn
owbipwwnphg ytpghthu 62gnphin hwaybhwdwnp:

Updtyupnup gnudwph hwoqupydwu hwdwp hhdp § punniugnid hbnlyw) pwuwaup'

US = (FV x C) /k, npintin

US - u wpdtlywnpnup gnudwnu t,

FV - d6Yy ywpunwwnnduh wujwuwlwu wpdbpu

C - wwpblwu wpdbyupnuwht  wujwuwlwu  wnnynuwnpnypu £ wpunwhwjundwd
wnnlynuubipny,

K - dby wwpnd Jéwpynn wpdblywmpnuutph phyu b (wpdbynpnuubph Gnwdujwlywihu
Jéwpdwu nbiwypnid k=4, wpdtyunpnuubph Yhuwdjulwihtu yéwpdwu nbiwpnid k=2):

Updtlywnpnup Ynunwynwip ppwlwuwgynid § hbnlyw| pwuwauny’

Al=FV x C x DCS
K DCC
Al - Yninwyqwsd wpdblynpnuwht GYwdnunu k,

FV- dby wwpwwwnnduh wujwuwlwu wndbipu L,
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C - wwpblwu wpdbyupnuwiht wujwuwywu wnynuwnpnypt £ wpunwhwjndws
wnnynuubpny,

K - dtYy wmwpnwd yéwnynn wpdtlwmpnuubiph phyu k, hwéwfuwlwunieniup (wpdtlyunpnuutiph
Gnwdujwywihtu Jéwpdwu nbwpnid k=4, wpdtlywpnuubph Yhuwdjwlwihu Jéwpdwu nbwpnid
k=2),

Optiph  hwpdwpydwu  wwjdwuwlwunigyniup  (Fnnwpynnh  wwpuwwnndubph  hwdwnp
hwdwpynid £ Actual/Actual, pun npnud

DCS - gnpdwpph Ywwwpdwu opjwu uwfunpnnn wpdtyunpnup dwpdwt/wpdGyunpnup
Ynwnwydwu uyqpeh wduweyh W gnpdwpph Yuwuwnwpdwu opjw dhou tinwé optiph pwuwlu &
hwdwwwunwuuwt ywjdwuwlwunigjwu nbwpnid [D2M2Y2 - DIMIYT];

DCC - wpdtlywpnuwiht thnih optiph pwuwlu £ hwdwwwunwufjuwt wwjdwuwlwuntpjwu
ntwpnid [D3M3Y3 - DIMIY1];

DIMIY1 - gnpdwpph Yuwnwpdwtu opjwt twfunpnnn wpdGywnpnup dwpdwu/ wpdGywnpnup
Ynwwnwydwu uyqph wduwphyu k;

D2M2Y2 - gnpdwpph Ywunwpdwt wduwehyu ;

D3M3Y3 - gnpdwpph Jwwwpdwu opywu hwonpnnn wpdblupnup dwpdwt/wujwuwlwu
wndtiph dwpdwu wduwpehyu :

2.3.9 Updbpnptph dwpdwtu dwdybunp

(Fnnwplyynn ywpuwwndubph dwpdwu opp Gupwlw £ npnadwu Pwuyph lunphpnh Ynndhg'
Jnipwpwugnip inpwuh hwdwn:

Muwpunwwnndubph utithwwuwwnbiptipp/wujwuwwmbptiph nbuwnpp thwyynid E
wwpwwwnndubph dwpdwu opwt Uwfunpnnn opp' dwdp 18:00-hu, wjuhupt' wwpwwwnndubph
dwpdwu gnwWwpu  hpwynitup  nubt unwuw| nbGunph  gwlydwt  wywhh  npnejwdp
wwpunwwnndubiph ubthwlwuwwbpbph W/Ywd wujwuwwnmbptiph nbunpnd gpwugywsé wudhup:

Muwpunwwnndubiph dwpdwu gnwdwpubipp wwnuwwnndubipp
ubithwwuwwnbpbpht/wujwuwwnbptpht yéwpynd G ywpwnwnndubiph dwpdwt opp, wjuhupu
wwpunwwnndubiph utithwywuwwunmbptpp/wujwuwnbpbph nbtunpp hwydwu opdwtu hweonpnnn
wnwoht woluwwmwupwihu opyw pupwgpnd: Gebi dwpdwu opp ny woluwwmwupwihtu k, www
Jébwpdwu op  hwdwpynwd npwt hwonpnnn wnwohtu wofuwnwupwjht onpp:

Fwulp dwpdwu opjwu uUwfunpnnn opjw dwdp 18:00-h npnipjwdp MGGunpwywphg
dtpgunud £ wwpunwwndubiph ubthwwuwwmbptph nGtunphg pwnywdp, npph hhdwt Ypw
wwpwnwwndubph dwpdwu opp wwpunwwndubph  ubhwywuwwnbpbpht' upwug  pwulwhu
hwohyubipht  thnjuwugbint ~ dhongny, Jéwpnd £ hwdwwwwwufuwtu  gndwpubipp
(ywpuwwndubph wujwuwywu wpdtipp): Uhwdwdwuwly Pwuyp hwudtwpwpwywu £ nwihu
NHeGunpwywpht’ ywpunwunndubph ubhwywuwwbpbph nbbunphg wpdwd pwnywdpnid upywsd
pwuwynipjwu ywpwwwnndubipp dwpbnt hwdwn:

(Gnnwpynnp  wwpunwwndubph  Jwpdwu  gndwpubpp Jéwpnd £ wulwutupy  dund’
wwpuwwnndubiph  ubthwywuwwnbpbpp/wujwuwwmbptph nbbunpnd upwd  pwuywyhu
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hwohyubtipht wd wwpunwwnndubiph dnpptipdwt hwjwn-hwuduwpwpwlwunwd ubipnpnnh Ynndhg
Uupdwd wwpunwwndubph dwpdwt gnwdwph  thnfuwugdwu hwdwp upwé  hwpybhwdwphu
thnfuwugtbiint  dhongny: Muwpwwwnndutiph  ubhwlywuwwnbpbpph  WHwd  wudwuwwmbpbph
nbGunpnud upqwdé pwulwihtu hwoybhwdwpubph Ywd wwpunwwndubiph dbnpptipdwt hwjun-
hwuduwpwpwywunwd  ubpnpnnp Ynndhg tpywd  wwpunwwndubph  dwpdwtu  gnwdwpp
thnfuwugdwtu hwdwp Updwd hwoybhwdwph pwgwlwjnigjwu Ywd Ghown sjhubint nbwpnid,
Cwodwpywihu pwuyp gndwpp Yhnfuwugh/Yuwntguh hp dnin wjn tywwwyny pwgywsd
hwoybhwdwphtu, wjunthtitnl Ygnpdwnph pninp nnowdhwn gwupkipp ubipnpnnp hwjnuwpbpdwu nt
gnwdwnp thnfuwugdwu hwdwp:

Muwpwwwnndubph  dwpdwt  nhdwg  Jéwpnwtbpp  Yuwwpdbine Gt ywpunwwnndubiph
pnnwpydwu wpdnyeny:

Cwyyh wnubiny wwpwwwnndubph wujwuwlywu wpdbph wpdnyep U wwpwwwnndubiph
dwpdwu hbn Yuwwywsd huwpwynp dhopwulwipt thnfuwugnidutiph wuhpwdbownnieiniup (Gpeb
utipnpanp UWUL anwpny ud Gdpning hwahdp sh guntidnud (dnnuipynnp dnuwn), ubpnpnnubipp
wbwnp £ uywwnp niubuwu, np dwpdwt gnwdwpubph hnfuwugdw (Jdhopwulwjht thnfuwugnidubin)
htin  Yuwwywd dhounpnwybwpubph Swhuubipp wbwp £ Jwwwpdbu ubpnpnnh  hwaoyhu,
hGnbwpwp  vdwu  ubpnpnnubpp Jwpdwu  gnWdwpubpp Yuuwuwt  ywhnwdubpnd'
hwdwwwuwwuluwu Pwuynwd b wy dhounpn pwuybpnud (Geb wnwhupp Ypubu) gnpénn
uwlwgqutiph:

2.3.10 Updbpnptph nmwptljwu tludwnwpbpnyeiniup

Mupuwwnndubiph nmwpbywu Gywdwnwptpnyeniup hwaywpyynud b hwdwédwiu Ugnwagnph 2.6
ytwnnw pbipdwd pwuwduh hwdwdwju: Swpbwu Glwdwnwpbpnieiniup Updwd pwuwduntd upgwsd
EY wvwnny: SGnwpwotudwt pupwgpnid nwpblwu GYwdwwpbpniejniup hwdwuwp £ |hubnt
hwjwnmwpwpywsd wpdbyunpnup Glwdwmwpbipnigjwup: Stnwpwfudwt wywpwnhg htnn nwpbywu
GYwdwwpbpnyeniup npnagbint £ Gpypnpnwihtu ondyuynud’ hwdwdwju ndjw wywhptu ondyuynad
duwynpywsd nnynuwnpnypubiph:

2.3.11 (Fnnupydw npnonwdp

Muwpunwwndubph pnqupydwu b nbnwpwtudwu dwuht npnonudu punniugb) £ Snwuhpwuyh
tunphpnh  11.03.2026p npn2dwdp: Loywd npnpdwdp  npnond £ punniudb)  hwuwnwnt
wujwuwlwu, wpdtyunpnuwiphu, ny  thnfuwpytih, swwwhnyqws, ny  hwunwenewhu
wwpuwwnndubiph pnnupydwu Opwgpwihu wgnwghpp 20,000,000 UUL nnjwp, 20,000,000
Gypn LL5,000,000,000 << npwd dwywiny b ubpyuwjwgub; £ Yeunmpnuwwu pwuly' gpwiugdw:

2.3.12 Updbpnpebtph wqwu ppwtwnnipju uwhdwuwthwynidubpp

(Gnnwpynnh Yuuntwnpnigjwdp Ywd wwpunwwmndubph pnquplydwu dwuhtu fénnunpynnp
funphpnh  npn2dwdp  wwpunwwndubph  eAnupydwt,  puswybu  twlb  wWwpunwnndubipnd
ubpnpnudubp Ywwwpnnubph tywwndwdp npul uwhdwuwhwyndubp swu, pwgwnnigjudp
optuunpnipjwdp bW Pwuyh ubppht  ppwwlywu  wywbpnd uvwhdwudwd nbwpbnh:
Muwpunwwndubiph wbnwpwfudwu wjwpunhg hbnn' huwpwynpphuu ubind dwdybwnubpnud, Pwuyp
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nhubint £ «lwjwunwuh Snunwihtu pnpuw»  PRC wywpwwwndubph  gnigwydwu  hwdwn:
Mwpunwwndubph  gnigwydwu b wnbunph  pnywynieiniu unwtwing  hbwnn - Pwuyp

wwpuwwnndubipp s6U Yupnn quyb) b Jwbwnyb) yuwpgwynpynn ontwihg nnipu, pwgwnniejwdp
L ysunpnuwywu pwuyh unpdwunpy hpwywywu wyntpny uwhdwudwsé nbwpbiph:

2.3.13 @nnupYynnh ywpunmwwndubphg unwgynn lwdnunubph hwpydwu Yupgp:

Muwpwnwwnndubipnud ubpnpnd Yuwmwpnn wudp GBywdnin wpnn b unwuw) Gpyne nbypnud®

- wwpwwwndubiph nhdwg unwgynn wninynuhg (wpdtlunpnuwihtu GYwdniwn)

- wwpwwwndup yipwyjwbwnphg (Yuwhwnwih hwybjwb):

Fwulh Ynndhg pnnupyywsd wwpwmwwnndubipny unwgynn GYwdnunp Gupwyw £ hwplydwu
owhnipwhwpyny U GYwdwwihtu hwpyny:

Mwpunwwnndubphg unwgynn Elwdnp whnypwhwpyny hwplydw Yupgp.

Cwjwuwnwuh Cwupwwbnnyeiniund swhnypwhwply Gu Jéwpnwd nbghnbuwnm b ny ntighnbuw
Yuwqdwytpwnipgniuubpp' pugwnnipjudp <wjwunwup <wupwwbnngwi' b nbdu wbnwlwu
dwpdhuubpph, <wjwunwuh  Lwupwwbungguu  hwdwjupubph' p nbdu hwdwjupwhu
Ywnwywpswlywu hhduwpyubph, << Ybunpnuwlwu pwuyp b <&nw hwywwnwpdwgpywd
nhywuwghwnwywu ubplwjwgnigsnipniuutiph W hjnuwwnnuwywu  hhduwplubph nu npwug
hwywuwpbgwd dhowqgquihtu Yuqdwybpwnipniuubinh:

Ntghntun  Ywqgdwybpwnignwuubph  hwdwp  hwpyynn  opihn £ hwdwpynud <L
wnpyniptitiphg W(yuwd) <<-hg nnipu quntynn winpyniptitinhg uinwgynn hwplynn awhnypep:

Ny ntghnbun  Ywqdwybpwniejnwuubph  hwdwp  hwpyynn  opinn £ hwdwpynid
hwjwunwujwu wnpjniputinhg unwgynn hwpyynn 2whnypen:

Cwnpyynn owhnyep hwplwuwnh hwdwpuwnu Glwdnh b << hwplwihu  optiuugppny
uwhdwujwsd ujwqgtignidubiph npwlwu wwppbipnie)niut k:

Ntghnbun  owhnipwhwpy Jéwpnnh U dornwlwu  hwunwwniygjwu  dhongny  <<-nud
gnpontubinyeynitt hpwlwuwgunn ng ntighntuwn swhnipwhwply yéwpnnh swhnipwhwnyh gndwpp
unyu Ugnwgpph hpwwwpwydwu wywhptu hwoqupyynd £ hwpyynn swhnyeh tluundwdp’ 18
wnnlynu npnypwswthny:

Unwug dounwlwu hwunwwnnigjuu £<-nwd gnpéniubinugyni hpwlwuwgunn ny nbghntuwn
owhnipwhwpl yéwpnnh wwpuwwnndubtiph nhdwg unwgynn ininynuubtiph dwuny 2whniygwhwpyp
hwodqwpyynd £ 10 wnynu npnypwswihny, huy wwpuwwnndubph Yuwhwnwih hwybjwéhg
uinwgywd GYwdnunubipp tupwyw & hwpydwu:

Ny ntghntun hpwywpwiuwlywu wudwug hwdwp npwbu hwplwht gnpdwlw) hwunbu k
gquint fénnunpynnp:

Ny nbghntuwn swhnyewhwply Jéwpnnubpp wquwynd Bu owhnipwhwpyh Jéwpnuwhg'
Lwjwuwnwuh Lwupwwbwnnyeniunid  gnpdnn pnunwjhu pnpuwind  gnigwyywsd
wwpwwwnndubphg W pwdubinndubphg  dhusk 2027 nbywnbdpbph  31-p  ubpwnyw
hwdwwwwunwuluwtwpwp unwgynn wpdtiyunpnuubph bW swhwpwdhuubiph, huswybu twl Ugjw|
wpdtipnetiph onwpnuwhg, w)| wpdbpnetipny thnfuwuwynidhg Ywd udwu wy gnpdwppubiphg
unwgynn Gywdnunubph dwundy.

Mupwwwnndubphg unwgynn Yudnp Glwdnwht hwpyny hwplydw Yupgp.
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£Z-nud Glwdwnwihu hwpy Gu ydwpnud << nbghnbiun U ng ntighnbuwn $hghlwywu wudhup:
Cun npnd’ nghntuwn £ hwdwpynud wju $hghlwlywu wusp, npp hwplwihtu tnwpnid uuynn Yud
wywpunynn  wnwuubipynuwduyjw gwulwgwséd dwdwuwlwhwnywdnd gunudb) £ <wjwuwnwup
Lwupwwbnnyeniund punhwunip wndwdp 183 op L wybih, Ywd nwd YGuuwlwu whbph
yGuwpnup gunuynwd £ <wjwunwuh <wupwwbtinneniund: <wplynn Gywdnunp hwplwwnnth
hwdwhiwnt Glwdwnh b << hwpYwihu optuugpph npnyputipht hwdwdwju hpwywuwgywd
ujwqbignidutiph npwywu nwppbpnieyniuu k:

Ntghnbuwnh hwdwp hwpyynn opjlwn £ hwdwpynd << nwpwdpnid b upw uwhdwuubphg
nnipu unwgynn GYywdniinp:

Ny nbghnGuwnubph hwdwp hwpyynn optiyun £ hwdwpynd hwjwunmwujwu wnpjniputiphg
uinwgynn hwplyynn Glwdnunp:

Ntighntuwnutiph W ny nighntuwnutiph wwpwnwwnndubiph nhdwg unwgynn wninynuubtiph dwuny
Gwdwnwiht  hwpyp hwodwpyynwd £ 10 winynu  npnypwswihny: MNbghnbumubph W ng
ntighntuwnutph ywpunwwndubph uwwhwwih hwybjwéhg unwgywsd Glwdnunutipp Gupwyw sku
hwpydwu:

Ntghntuwn L ny ntighntun $hghjulywt wudwug, npwbu hwplywihu gnpdwlw| hwunbu L
quwint fénnwpynnp:

GYwdwwihu hwpyh Jéwnpnudhg wquwnynid tu wjwunwup <wupwwbinngeniund gnpdnn
$nunwihtu pnpuwynid gniguwywé pwdubtinndubiphg, wwpwwwnndubiphg Ywd ubipnpnwip yywinn
wj| wpdbipnpetpphg dhusk 2027 nbywnbdptpph  31-p unwgywd uwnwgynn  LYwdnunp,
pwgwnniejwdp pwulbph pnnupywd wjiu wywpunwwndubph, npnug nbnwpwfudwtu wwhpg
dhusl dwpnwit puywé dwdybivnp wwwu £ Gpynt tnwpnug:

Cwyyh wnubiny wju hwuqwdwupp, np (Fnnupynnp bwfuwdbnubiine t unyu Ugnwgpny
Uwpuwwnbujwsd pnnupyynn  ywpwnwwndubph  gnigwydwu  gnpdpupwg, Pnpuwih Ynndhg
npwlywu Ggpwlwgniyeuu nbwpnd' Fnnwplyynn wwpunwwnndubphg unwgywd nnynuwihu
GYwdniinubipp sGu hwpyybnt dhusk 2027 nGynbdptiph 31-p ubpwnw:

@nnupYynnh unynpuww pwdubinndubphg unmwgynn GYwdinunubph hwpydwu Yupgp:

Pwdubwnndubipnid ubipnpnid Yuwwpnn wudp Glwdnun Yupnn £ unwuw) hbnlyw) 6uny’

— dhowuljw) WYwd wnwpbywu gwhnipwpwdhuutiphg,

— pwdubwnndubph Jwéwnph U qudwu qubph npwywu wwppbpnyeniuhg (hpwgywd
Ywwhwnwih hwybjwb):

Pwdubinndutinhg unwgynn Glwdwnph hwplydwu hwdwp << opGuunpnijwdp uwhdwuyws Gu
wnwudtwhwwynigniuubp  owhnipwhwpyh b GYwdwnwhtu  hwpyh gény: Updbenetiphg
unwgynn GYwdnunubph  hwpydwu Ywpgh wdpnnowlywu L Jwupwdwul  uwpwghpp.
Ntghnbun hpwjwpwiwlywu wudwug hwdwp pwdutindutiphg unwgynn  GYwdnunubiph
hwpynuwp Yuwinwpynid £ << <wpluwghtu optiuugpph hnnywd 4-h, hnnywd 104-h, hnnwsd 105-h,
hnnywd 107-h, hnnwd 110-h U hnnjwd 123-h hwdwdwju: Uwutwynpwwbiu. <wplynn 2whnyep
npn2bhu hwdwfuwnu GYwdnunp ujwqgbgynid £ hwplwwnnth unwgwéd owhwpwdhuubph gnidwph
swihny, wjupupl' swhwpwdhuubpp (pwdubnndubiphg unwgynn Glwdnunubpp) s&u hwplyynid
owhnipwhwpyny:

Ny nbghnbun hpwjwpwuwlwu wudwug nbwpnid hwpynwp Yuwmwpdnd £ << <wplughu
optiuugpph hnnywd 4-h, hnnqwd 104-h, hnnywsd 105-h, hnndwd 107-h, hnndwd 109-h, hnnywsd
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110-h, hnnwd 125-h, hnnywd 126-h b hnnywéd 132-h hwdwdwju: Uwutwynpwwbu. Uju nbiwypnid
owhwpwdhuubipp (pwdubwnndutiphg unwgynn twdnunubipp), pwgwnnypjuwdp <<-nwd gnpdnn
$nunwihtu pnpuwynud gnigwywd pwdubimndubphg uwnwgynn swhwpwdhuubph, Gupwyw Gu
owhnipwhwpyny hwpydwtu npwbu wwuphy GYwdnunubp' 5% npnypwswihny:  <wpyndp
Ywwwpynd £ hwplywhu gnpéwlwih (pwuyp) Ynndphg' Glwdnp Jéwpdwu wnpniph dnin (ng
ntighntunht Jéwnynn Glwdwnp punhwunip gnidwphg): <<-nwd gnpdnn $nunwjht pnpuw)ntd
gnigwyywsé pwdubinndubphg uwnwgynn owhwpwdhuubph (pwdubitmndubphg uwnwgynn
GUwdnunubiph) dwuny ny ntghntun hpwwpwuwlywu wudhp wquunygnd Gu swhnipwhwpyh
yéwpniudhg: Mtaghntiun U ng nighnbuwn $hghjulwt wudwug hwdwp pwdubinndubiphg unwgynn
GUwdnuinutiph hwpynwdp Yuwnwpynud £ <& Cwpluwiht optuugpph hnnwd 4-h, hnnwd 140-h,
hnnjwd 141-h, hnnwd 143-h, hnnwsd 144-h, hnnjwd 147-h, hnnqwd 149-h L hnnwd 150-h
hwdwdwju: Uwutwynpwwbiu. MNhghntun U ny ntighnbun $hghjulwt wudwug yéwpynn
owhwpwdhuubipp (pwdubnndubiphg unwgynn Glwdnunubpp), pwgwnnipjudp <L&-nwd gnpdnn
$nunwiht pnpuwynud gniguwywsd pwdubtitnndubiphg uwnwgynn 2whwpwdhutbph, Gupwyw Gu
Gywdwnwhwpynd hwpydwu npwbu  wwupy BYwdnunubp' 5% npnypwswiing:  <wpynuip
Ywwwpynd £ hwpluwihu gnpdwlwih (pwuyp) Ynndhg' Bywdwp Jdwpdwu wnpnipp dnwn
(Jéwpynn tywdwinp punhwunip gnwdwphg): <<-nwd gnpdnn pnunwihu pnpuwnd gniguyywsd
pwdubinndutiphg dpusl 2027 ntiynbdptiph 31-p unwgynn swhwpwdhuubipp (pwdubnndutiphg
unwgynn GYwdnunutip) hwpydwu pwqwt npnabiihu bjwgbigynd Gu nbghnbiun W ng ntighntuwn
$hghjwlwt wudwug GYwdnunubiphg:

Owunignid: Quuwjwé wju hwuqwdwuph, np nnwpYynnp, hpwlwuwgubing pp wjwugny
owupbpp b wnlw ghwnbhpubtpp, unyu pwdund ubpluwyjwgunid | wpdbpnetphg unwgynn
GYwdnunubph hwpydwu dninbgnidubpp <&-nud, wjuntwdbuwjupy Fnnupynnp guwuljwuncd
E hwywnwpwpbl, np ubpnppnnubpt wyu swybnp £ hwdwpbu hwpYwjhu funphpnuwnynipyniu G
ubpnpnudubp wubjhu hhduybu Jhwyt wyu pwdund ubpYyuyuwgywé uynyeh Ypw: nnupynnp
sh Gpw2fuwynpnud, np ubpnpnnh Ynndhg Uqnuqgph unwgdwu b Swunpwgdwu wwhhu
hwpYwihu optuunpnyeyniup Yhwiwwwwmwuppwuh ubpluwjugywshu, Yud hwdwpdtpnpbku
Yhpwnnyeynu Yniubuw << hwplyuwjht dwpdphuubph Ynndhg b guwuljugwéd wwpwquynid
funphnipn £ wwjhu  oquyl; Jwutwghwmwgwé  hwpluwihtu  junphppunjwulw
Swnwynipjniuubtphg: @nnupynnp gwulwumd E hwywnmwpwpb, np unyuny qtpsd £ dund
gwuljugwé ubpnpnnh hutwpwynp yWwhwugubphg Yuwwywsd hwpywjhu optuunpnipjuu L
hwpydwu dEluwuhqiubph Yppwndwt W/{wd thnthnfunyejuu  wpryniupnid wnwowigwd
Phuwtuwwt ywhwugubiph ujuwundwdp wwwnmwujuwuwwnmynipniuhg:

2.4 UnwowpYyh dwdybwmubpp b wwydwuubpp.
2.4.1 Unwowpyh wuwydwuubpp b ypéwlwqgpnipyniup
Unwowpyh punhwunip swywp

Fwuyh Ynndhg pnnunplyynn wwpuwwnndubph punhwunip wujwuwwu dwywip Ywagdnwd b
20,000,000 UUL nnwp' UUL nnupny pnnupyynn ywpunwwnndubph hwdwp, 20,000,000
Gypn' Gypnjny pnnwpyynn wwpwnwwnndubph hwdwp b 5,000,000,000 << npwd’ << npuidny
pnnwnyynn ywpuwwnndubiph nbiwpntd:
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(Fnnwplyynn wwpunwwndubph punhwungp pwuwyp uwhdwudwd £ 200,000 hwwn' UUL
nnwpny  pnnupyynn  ywpunwwndubph  hwdwp, 200,000 hww' Gdpnind pnnuiplynn
wwpwnwwnndubph hwdwp L 500,000 hwwn' << npwdny pnnuplynn wwpunwwndubph hwdwp:

Unwownlh hpwlywuwgdwl ulhqpep b wjwpwnp

Mwpunwwndubph jnipupwugnp npwugh nbnwpwtudwt uyhgpp Gupwlw £ npnadwt
Pwuyh tunphpnh Ynndhg:

Muwpunwwnndubiph jnipwpwuginp nbinwpwfudwu hwdwp Yuqdynn pnnuipldwu yepsuwlwu
wwjdwuubpp << YR Gu ubpyuwywgynd b hpwwwpwlynd Pwulh hunbpubnwhu Yuypnd'
www.unibank.am hpwwwpwlwiht wnwownpyh ytipwpbpjw) hwjnmwpwpniejwu hpwwywpwynwihg

wnuywqu 2 op wnwy:

Muwpwwwnndubiph jnipwpwignip wpwu2h nbnwpw2tudwtu wwpwnp Gupwyw £ npnpdwu
Pwuyh funphph Ynndhg:

Uu hwuqudwupubpp, npnug nbwypnid wnwowpyp Yuwpnn £ hbnwagylbp Yud sEnjug
hwjnmwpwpybp

Unwownyh hbwnwaéqiwu Ywd sbnuw) hwjnwpwpdwu  nbwpbpp  Ywpgqwynpynd  Gu
«Undtipnprtiph 2ntywjh dwuhu» <L optiuph hnnywd 20-ny U hnnywd 21-ny:

1. Bpb fFnnupynnp wmbinwpwfudwu pupwgpnud ubipywjwgunwd £ Ugnwagph [pugnd, npp
Ywwywsd £ wqnwagpnd ubpwnjwd nbntyuunynipjwu bwlwu thnihnfunigjwt, unp twlwu
hwugwdwuph Ywd thwuwh h hwjn quint hbn, www tw ubpnpnnh wwhwuony wywpuwynp &
sGnjw hwdwpb] ubpnpnnh nywd wygbiywp L hbn dbpwnwpdub] pwdwunpnwagnniejwu
pupwgpnd Upwuhg unwgywd dhongubipp Ywd hbtiwn qub) dhusk jpwgdwt ubpluwjwgnidp
ubpnpnnpt Jwbwnjws wpdbpnebpp' wnujwqu upw Ynndhg wndbpenebiph dtnppbtpdwu quny:
Uwhdwudwé htiingudwt wywhwuop wbwnp £ nmbnwpwofunnhtu ubpywjwgyh gpwynp: <ingudwu
wwhwuoh ubipyujwgdwu dwdytinp sh Yupnn wybih Yupé hub], pwtu 3 woluwnwupwhu opp’
Uqnwgph pwgdwt hpwwwpwynwhg htinn: Stinwpwofunwip nwnwpbgubiint dwuhu npnpdwt
Yuwjwgdwu b nbnwpwotudwu pupwgpnid unwgywd dhongubinp ubipnpnnubpht ypwnwpéynid
GU Yniwnwyywsd wnpdtynpnuwihtu Glwdnunubiph htn dhwuhu: UpdGlyunpnuwihu GYwdnwnp udwu
nbwpnw hwoywupyynid | nmbinwpwofudwu wnweht opyw b wju nwnwnpbgubiint dwuht npnadwu
Yuwjwgdw optiph dhol puywé dwdwuwlwdhongh hwdwp:

2. £L YP-u php npnadwdp Ywpnn | Juubgul] ywpunwwnndubph nbnwpwoludwu pupwgpp'
«Updbpnrtiph ontywih dwuhu» << opbuph hwdwdwju: beb'

- nbnwpwtudwu pupwgpnud fuwfuinyti Gu optuph L (Ywd) hpwwwpwlwhtu wnwowpyp
Yuwpquwynpnn wy) ppwydwlwt wlntiph wwhwugutinp.

- wnbnwpwotudwt pupwgpnd s&U Wywhwwuyb] wgnwagpnd uwhdwuywd hpwwwpwywjhu
wnwownyh wwjdwuubpp.

- wgnwaghpp wwpniuwynd £ bwwu ufuwiubp b wwywynndunpnahs inbnGynieyniuutip, Ywd
upwund fwlwu hwuwn | pwg pnnujws Ywd fubinwenipyws:

3. Stnwpwofunidp  Ywubgubint  npnpnwdp - wbnp o wwpniuwyh  hwjnuwpbpdwsé
fuwfuinndubpp W pwgpennnuiutpp  Ybpwgubiint  hwudtwpwpwywu b npw  Yunwpdwu
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dwdlybinubipp, nph wwnwpnudhg htnn Ysunpnuwwu pwuyp nynyniejudp inbnwpwsfundp
Ywpnn £ 2wpniuwyyb:

4. Stnwpwofunnh bwjuwdbnunyejwdp wbnwpwfudwu pupwgpp Ywpnn £ Ywutigyt) dhwju
LbEunpNuWYwu pwuyh hwdwdwjunyRwdp' wnwybjwgnyup 10 woluwwnwupwihu opny: brb
Ywubgdwu dwdybnt  wdwpndbint  wwhhg'  JdbY  woluwwnwupwihu  opw  pupwgpntd,
wmbnwpwofundp sh swpnibwyynwd, www Pwuyp wwpwwynp £ Yuwywgub] nbnupwsfunidp
nwnwpbtgubint dwuht npnpnd U YGpwnwpdub] nbnwpwofudwtu pupwgpnd  unwgywd
dhongubipu wpdtienebpp &tinp pbipwé wudwug «Updbenebph onywih dwupu» <L opbiuph
uwhdwuywsd Yupgny:

2.4.2 Unwowpyhg ogqunytiint hwdwp nhdbknt gnpépupwgh ujupwgpnyeniup

Mupwuwwnndubiph dtnpptipdwu hwdwp ubpnpnnubpp wbwp b (pwgubu b Pwulyhtu ywwnowéd
ytipyny wnwpbu ywpwnwwndubiph dtnpptipdwu hwjinp, npny hwywuwnnid Gu ywpwwwnndubiph
pnnupYdwu ywjdwuubpu punniutint hpbug ywunpwunwlwdnyentup W npny wjn wwjdwuubipp
nwnunwd Gu ubpnpnnubiph hwdwp wwpuwnhp:

Muwpunwwndubiph  dbnppbipdwt  hwdwp  Ywwwpynn  Jéwpndp  wbwnp £ Yuwwnpyp
wwpuwwnndubiph  &dbnpptipdwtu  jnipwpwugnp hwjnp - uGpyujwgdwtu  opdw  pupwgpntd:
Mwpunwwndubpp  pnnupynnp  Ynndhg  wnwpybint  Gu  ubpnpnnubph  hwphyubippu
hwldwwwunwufuwu gnwwpp qwudbiint onqwuhg htitin hwonpnnn tpynt wfuwwnwupwihu opyw
pupwgpn (T+2 ulqpniupny): Mwpwwwndubipp dnpptipdwt hwjnp Yhwdwpdh wwuinpwb
ytpwny wnwpyws, brb wju wnwpyb) £ unnpl ubpyujwgywsd Ywwh dhongutinhg npuk dbyp
dhongny (Ywd wndbnt' Pwulh gpwubywy wigbtiny) b unwgyb £ hwugbwwnhpng Ynndhg
wnwpdwu unwgdwt hwuinwwnnty:

Quwugh' <<, p. bpluwu, Ybuwnpnu hwdwjup, 2wpbkugh thnnng, 12 oGup, phy 53

3nwuhpwuy PPL, Swudwwbinwpwu

Elyunpnuwyh thnuwn'® treasury@unibank.am

UUL nnwpny pnnupyynn wywpwwnndubph nbwpnid  ywpunwwnndubiph dnppbipdwu
hwdwp Ywwnwpynn Yéwpnup hwdwpynd £ wywuwnpwéd Yepwynd Yuwwwpwd Pwuyh Ynndhg
pwgywsé U 24100336438700 pwuljwjhu hwayhu npwdwlwu dhongubtiph dniinpwagpdwt wywhhg:

GUpniny pnnupyynn wywpuwwnndubph nbwpnid  ywpwwnndubph dGnppbpdwt  hwdwp
Ywwwnynn Yyéwpnwip hwdwpynid £ ywwowéd Yepwny Ywwnmwpwsd Pwuyh Ynndhg pwgywsd b
24103002492413 pwulywjhu hwoyhu npwdwlwu dhongubiph dninpwgpdwt wwhpg:

L npwdny pnnunlyynn wwpwwwnndubiph nbwpnd ywpuwwnndubiph dtnppbipdwt hwdwn
Ywuwwpynn Yyéwpnup hwdwpynd £ ywwnowé Yepwyny Yunmwpdwsd Pwulyh Ynnihg pugywsd b
24100336627500 pwulwjhu hwoyhtu npwdwywu dhongubiph dnuiinpwgndwtu wwhhg:

Cwlwwwwnwufuwt dbnpptipdwt hwyinp pwdwpwpybinig htnn ubpnpnnutipt wpdtenebnh

ubithwywunigjwu Ybpwpbpw] pwnwdép Ywpnn Gu unwuw| phptiug wpdbenebph hwohyp
uwwuwpynn Mwhwnnihg Ywd <woyh Owbpwwnphg' nnwpynnp Ynndhg hptiug dtnppbpdwu
hwjintiph pwwpwpdwu dwuht ntintwgybinig htiwnn:

atinppbipdwu hwjwnh ubplwjwgnuwihg hbnn vwhdwujwd dwdlybnnw hwdwwwwnwuluwu
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Jéwpnud shpwywuwgpwsd ubipnpnnutiph dtnpptipdwu hwyntipp hwdwpynwd U wujwybip b sGu
dwutwygnd nbnwpwpfudwup: Pwgh ybpnugju nbwpbiphg, ubpnpnnutipp wwpwnwwnndubiph
Gtnpptpdwtu hwjinbpp wwwowd Ybpwyn wnwpbing, Pwulh Ynndihg &bnppbpdwu hwjnp
uinwgdwu hwuwnwwnnudp/dwunigndp unwuwinig b hwdwwwwwufuwu ydwpnwp Yuwnwpbinig
htinn npwup s&u Yupnn G Juwushp Mwpunwwmndubph nbnwpwotudwt  twjuwnbuwsd
ytippuwdwdybinhg htwnn unwgwd wwpunwwnndubiph &binppbpdwu  hwjnbpp 6 Ywupnn
pwywinwnys;

Ppwjwpwuwlywu wud L $Ihgphywlhwu wud ubpnpnnubph  hwdwp  yWwpunwwnndup
Gbinpptpdwu hwjnh aup ubipyujwgyws £ Ugnwgph <wybijwsd 1-nud:

Mwpunwwndubph  dbnppbpdwup  Jwutwlyglp  gwulwgnn  dpghlwlwu  WYHwd
hpwwpwuwlwu wudhup Ywpnn Gu ubpyuwjwgut) dEyhg wybih ywpwwwnnduh dbnpptpdw
hwjun:

Mwpwnwuwnndubph dtinppbpdwu hwyinh ubpyuwjwgunnubipp wbwnp £ nbnwy |huku, np hpbiug
Gtnpptpdwtu  hwjunbpp  spwwpwpdbint Ywd  dwutwyh  pwlwpwpygbine  nbwpnud
wwpwuwwnndubiph denppbpdwu hwdwp Jéwpywd gnidwpubpp' hwnndy hwodh ypw duwgp' dhusl
wwpwwwnndubiph prnupydwt ywjdwuubph hwdwdwju npwup hptiug YyGpwnwpdubiine wywhp,
dhongubiph wwopphup wwhnd Ywd npwup ybpwnwpdubing funuwthtp sh hwunhuwund W
npwug ypw nnynuubip s6u hwodwnyyned:

Pwulwjhtu  thnjuwugdwt dhongny wwpuwwndubiph  dGnppbpdwtu  hwdwp  Ywwnwpynn
Jéwpdwu nbwpnud ubpnpnnutpp ywpwwynp Gu hptug hwoyhtu hnqui huwpwynp pwuywhu
dhounpnuwybwnpubph htin Yuwywsd dwluubpp:

Mwpwnwwndubph  dbnpptpdwt  hwjnp  ubpywjwgnudhg hbGunn  unyt  pwulwihu  opyw
pupwgpnd hwdwwwwwufuwu Jéwnpnud shpwwuwgpwd ubipnpnnubiph dtnpptpdwu hwjntpp
hwdwpynid Gu wudwytip:

2.4.3 Unwowpyh punhwunip swywih ujuqbgdwu huwpwynpnyeniup
Unwownyh punhwuntp dwywih ujuwgbgdwu huwpwynpnipntt sh uwtuwwnbiuynid:
Muwpunwwnndubph nbnwpwtunwt hpwlwuwgybine £ pun Mwpunwwnndubiph dGnpptipdwu
hwjinbph  hGppwywunypjwtu b wnwouwhbpenientt nwwh wju hwjwnp, npu wybh Jwun §
ubpyuwjwgyt b dhwdwdwuwy (Fnnuplydwu hwoythwdwphtu wnlw £ hwynh nhdwg yéwnpnwp:
Stinwpwtudwu Ywnpgny wwjdwuwynpgwsd huwpwynp £ ywpwnwwnndubiph dtinpptipdwt npuk
hwjn-hwuduwpwpwywuh Jwutwyh pwyjwpwpnid: Uwutwyh pwjwpwpdwu nbwp Ywupnn &
wnwowuw|, btprt hwjwn-hwudtwpwpwywund  tpywsd Swdwp gbpwqwugnd L hwjn-
hwuduwpwpwywup ubpyuwjwgdwu wwhpu snbnwpwoujwsd dwywip: Wu nbiwpnd hwjn-
hwustwpwpwlwup pwdwpwnpydnud | sinnwpwofujwsd dwywih swihny:
Lwjn-hwuduwpwpwlwuh  dwutwyh  pwwpwpdwu  nbwpnwd,  ubpnpnnpu hbun
ybpwnwnpddwu Gupwlw gnidwpp nbnwpwtudwu wywpunhg htnn 3 (Gpbp) wotuwwnwupwhu
opyw pupwgpnud wulwufuphy Gnwuwyny hnfuwugynw L ubpnpnnh  hwdwwwwnwuluwu
pwulwjpu hwoyhu: Pwulywihu hwoythwdwph pwgwlwinigjwu Ywd 6hoin s|hubiint nbiwpnid,
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Fwuyp Ygnpdwnph pninp nnowdhuin  owupbipp  ubpnpnnh  hwjwnuwpbpdwtu  no gndwph
ybpwnwnpddwu hwdwn:

2.4.4 Cwynp htwn Yuuskip

Cwjn-hwuduwpwpwywuh ubpywjwgnudhg htinnn uwhdwuywd dwdybinnud
hwdwwwuwnwufuwu  Jéwpnwd  shpwlywuwgpwd  ubpnpnnubiph  hwjn-hwuduwpwpwywuubpp
hwdwpynid GU wudwytip b $6U dJwutwlygnid inbnwpwtudwup:

Pwgh ytipnugyw) nbiwptiphg, utipnpnnutipp hwjwn-hwuduwpwpwlwuubpp ywwnowé Yepwny
wnuwpbing, Pwuyh Ynnihg hwjn-hwuduwpwpwlwup unwgdwt hwunwwnndp/dwunignidp
unwuwing b hwdwwywwnwufuwt Jéwnpnidp Yuwnwpbiinig hbunn s6U Yupnn npwup htin Yuusk:
2.4.5 Lywquqgnyu b wnwybjugnyu gniiwpubpp

UUUL nnuwpnd  pnnupyynn ywpwwwndubiph dbnppbipdwt ujuqugnyu  pwuwyp
uwhdwuynd £ 10 hww, huy ujuwqugnyu dwywp' 1,000 UUL nnwp: Gdpnind pnnwipyynn
wwpuwwnndubiph dtnpptipdwt ujwqwagnyu pwuwyp vwhdwuynw £ 10 hww, huy ujwquagnyu
Sdwywip' 1,000 Gypn: << npwdny pnnuplyws wwpunwwndubph tjwqugnyu dbnppbipdwu
pwulp uwhdwuynid £ 100 hww, huy uuwqugnyu dwywip' 1,000,000 << npwd:

Muwpwwwnndubiph dtinpptipdwu wnwybjwgnyu uwhdwuwswih uwhdwuyws sk:

2.4.6 Unwowpyh wpryniupubiph hpwwywpwydwl dup

Pwulh wujwiuwlwu wywpwwwnndubiph nbnwpwfudwu wpryntupubipp hpwwwpwyynid Gu
wmbnwpwofudwu wywpnh opywu hwonpnnn 30 opjw pupwgpnd Pwuyh hunbipubunwihu
Yuwjpnid: fEnnupynnp wwpuwynp £ << YR ubpyujwgub] hwoybnynieinit’ inbnwpwofudwu
purwgph U wpryntupubiph dwupt' << 4P unpdwwnpy ppwywlwu wynbpny uwhdwudwsd duny
Yungny:

2.4.7 Lwluwwwwyniejwu hpwyniuphg oquytint gnpépupwgh ufwpwagpnipyniup

Muwpuwwnndubph nbnwpwfudwt pupwgpnd qudwu Uwluwwwwnynijwu hpwyntup sh
Uwpuwwnbuynd: Unwownpyu ninnywd £ phghyulwu b hpwwpwuwywu wudwug, ubpwnjw|
npwlywynpywsd U huunmhinnighnuw ubipnpnnutiphu: Pwuyht hwyjnuh sk, e huy dwywiny Ywpnn
Gu Pwuyp pwdubunbptpp Ywd Pwuyh Ywnwljwpdwtu dwpdup wunwdubpp dwutwlygh)
wnwownyhu:

2.5 Sbhnwpwjudwu wyjwup

Muwpuwwnndubiph wbnwpwfundu hpwywuwgybiint £ pun ywpunwwnndubiph dbnpptipdwu
hwjinbpph b npwug npdwg Ywwwpwsd Ydwpdwtu unwgdwt hbppwlwuniejwu, wjuhupu
wnwouwhbipenientu ntuh wju dtnpptipdwt hwjwnp, npp nhdwg Yéwpnup Pwulyh Ynndhg
pwgywd nwpwughy hwoythwdwnphu wybiih ywn § unwgyb:

Wu nbwpnd, bpp  hwéwpunpnh  ubpuwjwgpwsé  dtnppbipdwt  hwjnnwd  Upywd
wwnpwwwndubiph  pwuwyp gbpwquugnd £ nbnwpwotudwt  hwdwp  wfuwnbujwd
wwpunwwnndubiph duwgnpnwiht pwuwyp, hwéwfunpnh dbnppbpdwt hwjnp pwjwpwpynwd £
dwutwyp' wwpunwwndubiph duwgnpnwiht pwuwyhtu hwdwwwwnwuluwu, huy Geb, dh pwup
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hwéwfunpn Suwdwuwiht gpwubtjwy b dwutwéynin Gu ubipyujwgptp dtnpptipdwu hwjwnbipp
dhwdwdwuwy b wn ubplwjwgpwsé &binpptpdwu hwjnnud tpdwd wwpunwnndubph pwuwyp
gbipwqwugnud £ wnbnupwofudwu hwdwp twjuwnbujwsd wwpunwwnndubph  duwgnpnwihtu
pwuwyp, www hwbwfunpnutiph dnppbpdwt hwjnbpp pwjwpwpynid Gu hwdwdwuunpbu:

Mwpwnwuwnnduph dbnppbpdwtu hwjnh ubipywjwgnwihg htnn dhusl gy wotuwnwupwihu
opw dwdp 16:00 hwdwwwuwnwuluwu Jéwpnd shpwlwuwgpwé ubpnpnnutiph dtinppbipdwu
hwjwnbpp hwdwpynw Gu wudwybip b 6 dwutwygnud inbinwpwstudwun:

Ltpnpnnubiph 2pgwiwyp

Unwownyu ninnwsd £ <L nbighnbun L ns nbghnbunm hghlwlwu b ppwwpwuwlywu
wuthwug, npwlwynpywd U huunmhnnighnuw|  ubipnpnnubiph, huswybu  twlb  wuhwwn
dGnuwplwwnbiptppu:  Mwpwwwnndubph  wnwowpyu  ppwywuwgybint £ wqwu  Jwbwnph
uygpniupny’ Pwuyh giluwdwuwihtu gpuublyjulh b dwutwdninbph dhongny:

Cwynbiph pwjwpwpdwt Jwupht mbnGywgnidp

Lwjn-hwuduwpwpwywubph pwwpwpdw, dwutwyh puydwpwpdwu Yud dbpddwu dwuht
([dnnwpynnp wnbintlwgunud £ Lbpnpnnubiphtu dhusk hwjnp ubipluwjwgdwu opjwu hweonpnnn
woluwwnwupwiht  opjw  wywpwup:  Lwjin-hwuduwpwpwlwuubph  pwjwpwpdwt  dwuht
ubpnpnnhtu wbintlwgnwip wpwdwnpynd £ wjiu Ywwh dhongny, npny ubipnpnnp Pwuly &
ubpywjwgnt] wwpwnwwndubiph  dGnppbpdwt  hwjn-hwuduwpwpwywup/ubpp: Pwuyh npuk
dwutwdynin  ubpyuwjwgywd pnprwiht  hwjn-hwuduwpwpwlywuh  pwywpwpdwu, dwutwyp
pwywpwpdwu Ywd depddwu dwupt nbnGlwuwnt hwdwp LEpnpnnp Yupnn £ dninbuw pwuyh
gwulwgwd dwutwbjnin:

2.6 Unwowpyh ghup

Pwuyh Funphpnh Ynndhg UUUL nnwpnd pnnupywd wwpunwnndubph  ujuqugnyu
dbnppbpdwu swihp uwhdwuyb) £ 10 hwwn, huy uuwqugnyu dwywp' 1,000 UUL nnpwp, 5ypninyg
pnnwnyynn wwpuwwnndubiph dbnpptipdwt ujwquagnyu pwuwyp vwhdwuyb) £ 10 hwwn, huy
ujwqugnyu dwywip' 1,000 Gypn, << npwdny pnnuplyynn wwpunwwnndubph ujuqugnyu
dbnppbpdwu swihp uwhdwudb) £ 100 hww, huy ujuqugnyu dwywp' 1,000,000 << npwd:

Stinwpwtudwu pupwgpnd U wbnwpwfudwt wywpwhg hGnn  wwpwnwwnduh  ghup
npnaybint £ htnlyw| pwuwaluny.

Fyl
- 1 100
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DSN - gnpdwpph Ywwwpdwt opwu hweonpnnn wpdtynpnup dwpdwt wduwpyh L
gnpéwpph  Ywuwpdwu opdw dby bGnwd optph pwlwlu L hwdwwywwnwufuwu
wwjdwuwlwunipjwu nbwpnty:

DCC - gnpdwpphu twfunpnnn wpdblywpnup yéwpdwu ophg dhusk gnpdwpph hwonpnnn
wndbywnpnup yéwpdwt optiph pwuwyu £ hwdwwwwnwufuwt ywjdwuwlwuniejwu nbwpniy:
f- wpdblywpnup Jéwpdwt hwbwhwlwunyeniuu £ (f=4 Gnwduywywjhu Jéwnpnidubiph
nbwpnud, f=2 Yhuwdjwlwjht Jéwnpnidubiph nbiwpnid)

N - gnpdwnph Ywwnwpdwu opjwupg htitnn wpdblwnpnuubph duwgwd yéwpnudubiph pwuwlyu
k:

Y- dhug dwpnuw GYwdwnwpbipniginiut §

C- wmwpblwu wpdtywnpnuu £ 100 dhwynp wujwuwlywu wpdtph nhdwg:

Stnwpwtunwp ulubinlg  wnujwqu 2 op wnwy Pwulyh hunbpubnwhu  Yujpnd

Yhpwwwpwydp dbpnugyw) pwuwdsuny hwodwplywd wwpumwwndup nbnupwsfudwu ghup'
nbnwpwoludwu wdpnny dwdwuwlwhwwnywsdh hwdwp' puwn opbiph:

2.7 Sknwpw)funudp

Gpwouwynpwé mbnupwfunudp

Gpwotuwynpqwséd  wnbnwpwotunwd  ppwlwiwgunnubp  wnlw  sGu:  Gpwofuwynpgwd
nbnwpwpludwt wwjdwuwghp sh Yupyt:

Qbpwfuwynpjwéd mbnwpwtund hpwlwuwgunnubpp

(nnupynnp L Stnwpwofunnp unyu hpwjwpwuwlwu wusu U «3NRLERPULY» PPL:
(Gnnwpynn/Stnwpwofunnp wy nbnwpwstunnutipp W/Hwd fudph htin  hwdwnbnupwfudwu
wwydwuwghp sh Yupby:

Jdawpnudu punniunn pwulybpp b ywhwnniubpp

Mwpunwwnndubph nhdwg wuhpwdton £ Jéwpnd Juwwpb] pnnupldwu bywnwyny
Snwppwuynd  pwgywd wwpwughy hwoybhwdwpubphu: UUL  nnwpnd  pnnupyynn
wwpwwwnndubiph nbwpnw wwpwnwwnndubiph dbnpptipdwu nhdwg Jéwpnwdubipp Yuwnwnynwd Gu
24100336438700 hwyythwdwphu, Gypniny pnnwpwnpyynn  wywpwwwnndubph  nbiwypnwd
wwpunwwnndubiph  dtnpptipdwt  nhdwg  Jéwpnuwubpp  Yuwwpynd  Gu 24103002492413
hwoythwdwphu, huy << npwdny pnnupyynn ywpunwnndubph nbwpnd' 24100336627500
hwoythwdwphu:

Muwpunwwnndubph gpwugdwu b hwywndwt tywwnwynd' hwdwwywwnwuluwu hwohyubpp
pwgynud Gu Cwjwuwnwuh Yaunpnuwlwu nbwynghnwphwih b £< YP-h Ynndhg |hgbuquynpywsd
gwuywgwsd wy| Jwutuwghwnwgywsd wwhwnnih dnn' ywpunwwnndubph ubthwlwuwwnmhpng hwdwp
wpdtipnetiph ubthwlywuwwhpng hwohy pwgtiint b Jwpbiint dhongny:

«U3UUSULh  4ELSPrNuu4UL  HMN2hSUurhu»  PPC  hwugbt ' <wjwuwnwup
Cwupwwbinnyeiniu, p. Gplwu, Ywggbu Uwpgquywu 26/1, 5-nn hwpy (htn.' (+374) 60 615555):
Mwpwnwuwnndubph nbbunph Jwpdwtu <woyh OwbGpwuninp hwunhuwund £ Sniuhpwuly PPL:
Uhtush  wwpunwwmndubph  dGnppbpnidp ubpnpnnubpp - wwpunwynp b <wjwuwnwup
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ytunpnuwlywu nbiwynghunwphwnd Ywd hgbuquynpywé npukb wy) tupwwwhwnnth dnuin pwgh
wndbpnetph  hwowndwt  wuduwlwu nbwn hwohy: «<USUUSULP YGLSMPNLUYUL
HENN2hSUNhU» PPC hwodh owbipwwnnph Ynndhg dwwnigynn Swnwynipniuubiph nhdwg
Jéwpubpp qwudynwd Gu hwdwdwju hwoyh owbtipwwnph Ynndhg uwhdwujwd uwlwqubipp,
npnug htiwn  ubpnpnnp Ywpnn £ Sdwunpwuw| «Lwjwuwnwuph  $nunwijhu  pnpuw»  PPC
wwownnuwlwu hunbpubunwhu Yuyph dhongnyd’ www.amx.am:

2.8 Unlunph pnypnynipyniup b wnbinph uqiwlybpynuip
2.8.1. Unlunphu pnypnynipeniup

Muwpwwwnndubph  nbnwpwfudwtu  wyjwpwnhg hbnn - wnbnwpwfujwd  wwpunwwnndubpp
Ywpqwynpynn ontyuind  wnbinpht pnyjwwpbine hwdwp  Pwuyp twfuwwnbund £ nhdb)
«lwjwunwuph  dnunwihu pnpuw» PPL: Mwpuwwmndubph gnigwydwu nhdndp Yupnn |
spwywpuwpyt: Mwpunwwnndubph gniguydwtu b wnbwph enyunynyentt unwuwing hbunn
Pwuyh wwpwwwndubpp 6 Yupnn quybp b Jwbwndbp Ywpgwynpynn ontywihg nnipu,
pwgwnnipjudp <L Yeunmpnuwlwu pwuyh unpdwwnpy ppwywywu wywbpny vwhdwudwsd
pwgwnnijniuubiph:

Lbpnpnnubpp wbwp £ hwodh wnubu, np wnlwnpht pnywnynigjwu hwigp upnn £ uwl
spwqwpwinyb:

2.8.2. Tniljwubpp

Wu wwhphu (Gnnupynnh Ynndhg unyt Ugnwagpny wnwowpyynn wwpuwwnndubipp
pnywwnpywd stu npuk ontyuynud hpwwwpwlwiht wnbwnph:
2.8.3. Tniljw unbnénnubpp

(Gnnwpynnp Jwutwghnmwgywd wudwug htwn nbn sh Yupb| Gpypnpnwihu ontyuynd ontw
unbindnnh (Jwppbip dbjptiph) dwnwjniejnituutiphg ogunytiint Ypwpbipjw| ywjdwuwghp:

Stinwpwotujwd wwpunwwnndubipp <wjwuwmwup  $nunwihu pnpuw PPC  Ywpgqwynpynn
ontjwynd gnigwybnt b wnbinphu pnywwnptiine nGwpnw (Gnnuipynnp wwpunwnhp Yupbine £
dwutwghnwgywd wudh/wudwug htin Gpypnpnwihtu ontlw uinbindnnh wwjdwuwghn:

Ltipnpnnubpp Ywupnn Gu Pwuyh Ynndhg pnnupyywsd wywpuwnndubiph ontyw uinbindnnutiph
dwuhu wbnGYwwnynigniup nbuub] Cwjwunwuh $nunwiht pnpuwih Yujpnud' www.amx.am:

2.9  Lpwgnighs mbinjwwynipiniu

lunphppwwniubp

Unyu Ugnwagph wwwpwuwndwt pupwgpnd  (nnupynnp sh oqwybti Gppnpn wud
funphpnwwnniubiph dwnwjnieyniuutiphg:

Uninhnnpuw Ggpulwugnipyniup

Pwgh unyu Ugnwgpnud ubpyuwjwgwd (Gnnupynnh  wywwndwlwtu  Shuwtuwlywu
hwoytuinynypeniuutiphg, npnup  Gupwpyyty Gu  wninhninpp wulwséd  wninhnnpwywu

puytipnieiniutiph Ynndhg, unyu Ugnwgpnid ubipyujwgywsd wj| mbintlwwnynieiniu sh Gupwplyb
wninhnh wuwiu wninphnnpuwwu puybpnyeniuutiph Ynndhg: <waytinynipyniuutiph W npwug
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ybpwpbpw;  wulwiu  wuninhnnpuywu  Ywgdwybpwyniyeynwutph - Ynndhg  wpqwé
Ggpwlwgnieniuubiph wwwékuutpp ubipywjwgywsd tu Ugnwagnph <wybywd 4-nud:

f@nnupynnh Juplwuhzp

(Gnnwpynnu niuh Moody’s Service, Inc. Uhowqgqw)jhu Juplwudnn Yugqdwybipwniejwu Ynndhg
ounphqwsd k£ hbnlyw) Juwplwuhop'

Ywnplywuhoh nwu Jwnplywuhg ‘

Lbnwulywp YwynLu
Uqgqwjht b wpunwpdnyeny wywunubph tipyupwdwdybn Junplywuhy Bi1
Jdwpyniwynigjwu pwquihu quwhwwnwywu b dogpnwd BCA b2
Pwuyh Ynunpwgbunh nhuyh wgguihu b wpunwpdnypny B1

Gpywpwdwdybn Jupywuphoutipp (CRRs)
Unuwnpwgbuwnmh nhuyp (CR Assessment) Gpywpwdwdybun Bi(cr)
quwhwwnwywu

Jdwpywuh2 unwuwint hwdwp (Fnnupynnp nhdt b ubthwlwu bwuwdbnuniejwdp:
(Fnnwnplyynn ywpuwwnndubiphu yupywuh2 sh 2unphyb:
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PUJPL 3. MUrSUSNUUGE (FNUrun1h Uuubu
SE16UUS4YNhE3NhL
3.1. Uuywju wniphwnnpubp

Uyuwd 2009p. Pwuyh hwdwp wninphnnpuwu woluwwnwupubpu hpwlwuwgybi| Gu Grant
Thornton International-h hwjwuwnwujwtu wunwd «Spwup Enpuenu» PPL wnihunnpuwywu
puybipnejwl Ynndhg:

Quugh' <<, p. bpluwu, 0015, Gphgnp Lnwwynpsh 9, Gpuwu Mwquw phqubiu Yeuwnpnu,

<bn." +374 (10) 50 09 64,

k. hwughb' gta@am.gt.com,

LUwqdwlEpwniejut wuopkut £ Updtu <nyhwuthujwup:

[dnnwpynnh pwdubiinbptiph 2024p wwptlwu punhwunyp dnnnyh pupwgpnd npnond |
punniudbp npwbiu  Gnnupynnh  2025-2026pp Shuwluwlwu gnpdniubinigjwt  wpuwwphu
wnihint  hpwlwuwgunn  wud  punpbp «RE3-Ph-EU-2h  UPUGLPU»  uwhdwuwthwy
wwwnwufuwuwwnynipjwdp puybpnygjwup:

Quwugh' <<, p. bplwu, 0010, Ywqgbu Uwpqujwu thnn., 26/1 otiup, 8-pn hwpy

<kn.' +374 (10) 59 59 99,

k. hwugh' info@kpmg.am, general@kpmg.co.am,

LUwqidwlbpwnipjut wuopkuu £ hphuw Sunpgyuun:

Muwuwundwywu dhuwtvwywu dwdwuwYwopowup wulywiu wnhwnnpulwu
Ggpwywgnipniuutipp ubipyuwjwgyws tu <wybywsd 4-nud:
3.2.  (thubwyhu gnpénuubip

Cunhwunip punipwighpp

Mhuytiph Ywnwywnpnudp 3nwhpwuyh Yuwnwdwpdwtu hwdwlwpgh Ywpunpwgnyt dwu k
Ywaqdnud: Snwhpwuynd nhuytiph Ywnwywpnwu hpbuhg ubpyuwjwgunid £ Pwulh wyninbughw
Juwuubiph Ywufuwpgbdwuu nt ujwgbgdwut ninnywd hnfuuwwygywsd gnpdnnniejniutiph
hwdwynndwup hwdwlwpg: Mhuybph Ywnwwpdwtu hpdbwywt twywwnwyu wjiu £, np
Snwhpwulp Ywpnqwuw hp  nhuytph  gnwpwiht dBdnyeintup wwhwwubp  Pwuyh
nwqiwjwpwywu Spwapny vwhdwuywd nhulbph dwwpnwyh ypw b pwpdpwgubp Pwuyh
Ywwhwnwiph Glwdwmwpbpnie)niup:

Nthuytph Yunwyjwpdwu ulyqpniupubpp

3nwwhpwuynd nhuytiph Yuwnwywpnidu hpwywuwgynd £ Uhowqgquihu hwoywnplyubph pwuyp
Pwulwihtu JGpwhuynnnigjwu Yndphwnbh (Pwulwiht yGpwhuynnnigjut Pwgbjwu  Yndhunb)
thwuwwpenptinh, thuytph unwywpdwu hwdpunhwunip uygpniuputinh (GARP), <L optiupubiph
b £ YP-h unpdwwnhy wywntph hhdwt ypw: Mthuybiph unwywpnudu hpwlwuwgynid £ nhuybph
unyuwywuwgdwu, swihdwu W dnuppnppugh owpniuwlwlwu gnpdpupwgh dhongny' nhuytiph
uwhdwuwswihbph W huynnnigjuu wy dhongutiph wwhwwudwdp: (Hhuybpph Yunwldwpdwu
ghpdpupwgn dwjpwunhbwu Ywpunp £ Pwulyh whnipwpbpnipjwt ywhwywudwu hwdwp, L
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Fwuynwd  wjuwwnn  jnipupwgnip wud  wwwwufuwtwwnyneintu £ Ypnwd - pp
wwpuwlwuntejniuubiph htin Yuwywsd nhuytph hwdwp:

Pwulp fupwfunwnd £ nhuytiph Yuwnwdwpdwuu wnusynn ghwnbjhpubph dwlwpnwyh
pwpdpwgdwup  uwwuwnn  dowynyph  duwydnpndp’  dwutwynpwwbu  hwdwwywunwuluwu
ubidpuwpubiph Ywqdwybpwdwu dhongny:

Mthulybpp Yunwyjwpdwu hwdwywpgp

hp gnpdniubiniyejwt pupwgpnid Pwuyp tupwpyynd £ dh 2wpp Shuwtuwlwu nhuybph, b win
gnponiubingeniup - bpwnnud £ nhuyp Ywd nhuybpph  hwdwnpnygjwt  npn2  wuwnhéwup
gtipinwnieyniu, quwhwnnud, unwudund b Ywnwywpnd: Pwuyp Gupwnpyynw £ quplywihu
nhuyh, hpwgybihnypjwu nhuyp L ontywjwywu nhulh, pun npnwd, Ybpohuu tupwpwdwuynd k
wnlwnpwihtu W ns wnlunpwihtu nhuytipph: Pwuyp Gupwpyynid £ bwb gnpdwnuwywu nhuybiph:

Mthuybph huynnnigjwu wulwfiu gnpdpupwgp sh utipwnnid phqubuh htn Yuwwywd nhuytipp,
huswhuhp Gu thnthnfuynn dhowywjpp, wbfuuninghwu b wpnyniuwpbipnyenitup: Fpwup huyynid
U Pwuyh nwqdwywpwlywu yjwuwynpdwu gnpdpupwgh dhongny:

Mhuytiph Ywnwywpdwu hwdwwpgu hp bwywnwyht hwuubine hwdwp wnwounpnynd k
hwdwlwpgqwd hwdwihp dninbigdwdp, npu ninnywé £ hbnlyw| fuunhpubpp ndwup’

- pwgwhuwjwnt b Yybpnwdt| pwulwihu gnpdniutinejw pupwgpnwd dwgnn pninp nhuybipp,

— uwhdwub] mwpptip nhuytiph BWywwndwdp dbpwptipdniup /nhuy wunpdwy/,

—  phpwywuwgub] nhuyh jnpwpwtgnip  wbuwyh  npuwywywu  W/Hwd  pwuwlwlwu
quwhwuwnudutin,

- Ywuwuwpb] wpnbu puy ppwywiwgdwsd b yywuwynpywd gnpdwnpputiph qény nhulbiph
dwlwpnwyh wdpnnowlwu L hwdwip ybpnidnipyniu’ pwulyw)pu nhulbiph
hwdpunhwunip/gnidwpwipu - swthp npngGint - bwywwnwyny, qlwhwwb]  hwdpunhwunip
/gniiwpw)hu nhulbiph enyjwwnpbih swihp bW hhduwynpywdnie)niup:

Pwulph «Mhuybph  Yuwnwdwpdwt  pwnwpwlwuniyeniup»  wnwounpnynd £ &L
optuunpnipjwdp, <L YP-h unpdwwhy wywnbipny, Ywunuwlwpgbipnd, Pwqgbipwu Yndhwnbh
hwdwwwwwufuwt thwuwmwpenptpny, NHhuytph Ywnwywpdwu <wdpunhwuny UYygpniuputipnyg
/Generally Accepted Risk Principles - GARP/: <woUh wnubiny pwuyh gnpdniubinygjwu punypep W
swyw|ubpp, pwuynd wnwuduwhwwnniy npwnpniejwu Gu wpdwuwunud hbnlyw| Yuwplnpwagnyu
nhuytipp.

dwpYuwyhtu nhuly. Pwuyp Gupwpyynid £ Juplwihu nhuyh, npu hptuhg ubpywjwgunid £ wju
nhulp, np gnpdwpph djntu Ynndp hp ywpunwwunieinwuubph syuwwnwpdwu hGnbwupnd Pwuyhu
Ywwwbwnh  $huwtuvwywu Juwu: Pwulyh JwpYwnniubpp Ynndhg wwjdwuwagpwjhu
wwnpunwynpnijniutbph swwwpnwp Ywpnn Gu bwwbu wanbp pwuyh gnpdniubingegjwu ypw, W
wnwowgubi| [pwgnighs dwfuubip, npnup pwgwuwlwl Jwunpunwnuwu pwuyh owhnyph Yypw:
dwplwjht  nhuyp Pwulh gnpdnitbingejwu  Ywplnpwagnyu nhulu £, wn  wywwnbwnny
ntywywpnieniup  wnwybp dGé npwnpnigjwdp £ yGpwhuynd wju: dwpluihu nhuytipp
hhduwlwund  dwgnd  &u  Jupytiph no thnfuwnynigyniuubph - wpwdwnpdwut  ninnywé
quplwynpdwu gnpdniutinieiniupg, huswbiu bwl Pwuyh wynhydubiph wynpundbinud ywnpwnpwihu
W wy wpdbpnebnh wybjwgdwup hwugbligunn  ubipnpnudwiht gnpdniubingye)niupg: Ywplywjhu
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nhulu wnyw £ uwb wpunwhwyblonwiht Shuwuuwlwu gnpdhpubipnud, huswhupp tu, ophtwy,
quplwjht  wwpwwynpnipggnibubpp b npwug  hbn juwwdws  wwwhnddwt  (gpwdy,
Gpwptuwynpnipyniu,  Gpwgtupp U wyu)  wwydwuwgptiphg  pfunn - wwpwwynpnueyniuttipp:
Jdwpywjht nhuyh Ywnwdwpdwu ni huynnnigjuu gnpdwnnypubpu hpwlwuwgynd Gu Pwuyh
(thuytiph Yuwnwywpdwu wnuophuntgjwtu quplwiht nphuyh Ywnwywpdwu fudph b Ywplwiphu
unnpwpwdwudwt Ynndhg b gynigynid Gu Pwulyh Funphpnht nt Ywpsnipjuun:

Fwuyh htwtvwywu wynphyubiph hwoytiyonwihu wpdbiputipp jwywgnyuu ubpywjwgund Gu
wnwybjwgnyu Gupwpyqwodnyentup npwug hbn Yuwywsd Juplwiht nhuypt, wnwug hwoyh
wnubiint gwulwgwd gpwy Ywd wy Juplwiht wwywhngnwdutip:  §3nihpwuy, PR Juplwhu
wnpndtip  pwjwlywupt nhdbupdhlugdws £ Lo pp dbg  sh wwpniuwlnwd - fungnp
ytuwnmpnuwgnuwiubip: dwpluynpdwu gbpwlw ninnnieniutbp G hwunhuwund dwupwdwfu
quplwynpnuiu nt UL Jupybph nmpwdwnpnwip:  Wuniwdbuwjuhy pwuyh wynpndpbind wnyw
Gu swofuwunnn wywhdubp, npnup L pwulh hwdwp Ywpnn Gu hwunhuwtw] wnunbughw|
Unpnwwmubph  wnpnip: <wdwdwjt pwuyh  Jwpwiht - wnpndbih nhuwjunypjwu
ybpnwnigyniuubph  pwuyh  wnpndpbip nuh hGnlyw; Yunnigwsdpp 31.12.2025 pwlywuh
nnniejwdp:

Cwq. LK npwd
Usluwwnnn wywnmhdub [ ] Quwiotuwwnnn wywnhdub
Ulnufutn 2fu n wlywhdubip | 2fuwwnnn whwnhdubip
Swdp nhuy Uhohu nhuy Fwpap nhuy
dwnlbp, wn
pYnud’
1. << [
236,783,600 11,934,416 7,672,977
ntighnbuwnubphu
D. UM< tpyput [
nlnutinh 13,361,674 2,626,383 ;
ntighntGuwnutphu
| Cunwdbup 250,145,274 [ ] 14,560,799 7,672,977

Uhwdwdwuwy pwuyh JupYuwihu nhulyp punypwgpnn gnigwuhpubpt niubu hbnlyw| wnbupp'
Jdwpytiph qdny wwhnwinwdnun/punhwunip unpytip =2.05 %

Quipfuwwnnn upytip/punhwunp yupytip = 8.16 %
Quipfuwwnnn qupytiph wwhnwwn/punhwunip Yuwhww) = 2.67 %
Luwpwynp Ynpnunubiph hwunnty wwhnww/swotuwwnnn yupytp =19.57 %

Cwhnyph dwéydwu gnpdwlhg (qnun gnpdwnuwywu GYwdnunubp+wwhnwwnp unbnddwu
Sdwfuubip)/qupytinhg gqnin Ynpnuwn = 305.4%

Jdwpywihtu nhuyny G2gpnywsd gnun inynuwjht dwpdw = 5.57%
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Pwuyp Ywpgwynpnid £ qupluwhu nhuyp dwywpnwyubpp' uwhdwubing dgYy ginfuwnnith fud
thnfuwnniubph  fudph, huswybu uwlb  Jwpwynpdwt  Gninuiht Ywd - wouwphwgpwywu
utiquuwnubiph gény punniubh nhuyh gnwwpubph uwhdwuwswihtp:

Jdwpluwjht nhuyh htn wouwwnmwupnd Pwuyhtu hwennyb) £ untindt] yun Ywufuwpgbjdwu
wqnwuowuubph  Jdowldwu, hwywpwgpdwu, YGpnwdnpjwu b quwhwwnwlwuh  hwdwhp
hwdwlwpg, nph  uywwwyp hwéwfunpnh  Jupwiht  Yuyniunggut  Junpwpwgdwl
hwwnywuhoubph ytiphwundp bW hwdwwwwnwufuwu pwjtph Yuwnwpnidp:

Ldwtu nhuytpp wwppbpwpwp dJbpwhuyynd G b npwug Ywnwlwpnudp Gupwlw L
Jpwuwpdwu nwpbywu Ywd wybh hwbwhuwyh Yupdwsdpny: Cun wwypwupwunbuwyubph,
wmunbunypjwu Gnintiph L Gpypubph Jupywipu nhuyp vwhdwuwswihtpp hwunwnmynd L
wuhpwdbonnipjwu nbwpnud Yyepwuwjynwd tu Pwuyh lunphpnh Ynndhg:

Jwpyuwjhu nhuyp twb yunwywpynud £ Juplwnniubph b ynnbughw| yuplywnniubph' dwjp
gniwdwph U wnynuubph  Jéwpdwt  Ywpnnnggniup wwppbpwpwp  JGpndting L
wuhpwdbonnigjwu nGwpnd yupyh npwdwnpdwt uwhdwuwswihtpp thnfubny:

Snynuwnpnyputinh nhuytiph ujwqgbigubnt bwywwnwyny Pwuyp bwywwnmwlwhwnpdwp § gnunwd
owpniuwyb|  wofuwwnb] $hpujwd nnynuwnpnypubipny, husp huwpwynpnientt £ wwihu
wpryniuwybinn Yepwyn Ywnwywpbp wynpdubpp bW wwpuwynpnieniuubph  quwgnjugdwu
fuunhpp: UhLunyu dwdwuwly wnnynuwnpnyph nhuyp ywnwywpbint hwdwp Pwuyp uwhdwuntd
E uwhdwuwswihbp'  wnynuwnpnypubph  Uwwdwdp  qquyniu wlwhdJubph
wwpuwynpnipyniuubiph dwdybivmwjunyeniuutinh dtnpywoépubiph uywwndwdp:

Upwwpdnipwht nhuyp quyynud £ wpunwpdnyewihu nhppbph (huswybu hwdwhuwnu wjuwbu
£l gqnun) Ywnwywpnudp Yuwwygbing ontuih Jwppwagdh Ywufuwunbunwdubph dpw: Mhuyh
ujwqbigdwtu hwdwp Pwuyh Ynndhg hpwywuwgynd £ wynhyubiph b wwuphyubiph junwywpdwu
wjuwhuh pwnwpwlwunyeiniu, npp Eny| £ wwhu wpunwnpdnipwht ywpunwynpniejniuubpu
wnwybjwgnyuu wwwhnyb] hwdwwwwnwuluwu wpunwpdnyeny wynphdutpnyg: Pwuyp, Gubing
ontjwynd  unbindynn npnawyh  phpwyphbwlyubphg, dJbpndting << YR npwdwywplwihu
pwnwpwlwunieinup, sh pwgwnnd twb hGowynpdwu Ywd wnUuwnpwiht bwywwnwlyubpny
wowugjw| gnpdwnuniejniuubp  hpwlwuwgub] huwpwynphuu  phs nhulwiht  pwonbpnud'
nwunwWuwuppbind gnpdpuytipubph $phuwtuuwywu ypdwyp' Pwuyph hwdwwwwnwufuwu ubpphu
YwunuwYwpgbipny uwhdwudwsd swihwuphpubipht hwdwwwunwufuwu:

Snynuwnpnyph nhulj. Snynuwnpnyph nhuyt wnwowunw £ phuwtuwlwu ontljwubipnid
wnnynuwnpnypubiph wupwpbuwwuwn thnihnfunieyniuutiphg: Pwuyh gpbipt pninp wywhyubipu ni
wwpuwynpnipniuutipp $hpuwsd innynuwnpnypny Gu: Wuniwdbuwjuhy win nbwpnd Ywnpnn tu
wnwowuw| nhulbp, Yuwwywsd pwuyh wlywhyubpph b wwpunwynpniyeniuubph dwdytinubiph
wuhwdwwwwwufuwunigjwu htwn: Snynuwnpnyph nhulyp quwhwwnbiint hwdwnp ogunwagnpdyntd
Gu GAP (tipindnipiniup W nynipwghwih dbennp: Laywd nhulbipp quubint hwdwp pwuynid
qupynud £ nhuybpp ujwqbigunn quwgnjugdwt hwdwwwwnwujuwt pwnwpwlwuntejniu:

Upwnwpdnipwiht nhul. Upwnwnpdnipwihu nhuyp Ywpnn £ wnwowtw| thnfuwpdbph ng
pwpbuwywuwn nwnwunwiubphg:
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Upwnwpdnipwiht nhuyp quwhwwbint hwdwp pwulu ogunwgnpdnud £ VAR /value at risk/
dtpnnp W GAP (tpnwniejniup, huswybtiu uwle mwppbip uppbu-pGuwnmtip, npnup huwpwynpnieiniu
GU wwihu quwhwwnbiint wpunwpdnipwhtu nhuyh wgnbignyentup pwulyh 2whnipwpbpniejwu L
nunbuwlwu unpdwwnpyubtiph Yypw:

Jdbpindnigywtu hwdwdwjt, pwuynd  wpwwpdnipwiht  nhuyp quwhwwndbp £ qwdn
dwlwpnwyh ypw:

hpwgybihnipjwu nhul. bpwgybihnieniup pwuyh' hp Ynndhg unwudtws huwtuvwyuu b
w)| ywpwnwynpnijntuubipp dwdwuwyhtu b wdpnnontejwdp Yuwnwpbint punniuwynieyniuu £, huy
hpwgytihnygjw nhulp  pwulbh  Ynndhg  win  wwpuwynpnigyniutiph - wdpnng  dwywiny
Ywuwwpbint wuwpnnniejwt wpryntupnd htwpwynp Ynpnwuwnubiph nhulu £: bpwgybihnigjwu
nhuyp wnwowunwd £ pwulyh Ipuwtuvwlwu wywnpdubph L wwpwnwynpnieiniuubiph hnuph
wuhwdwwwwwufuwuniginiuhg  WHwd  stwjuwwnbuwsd nbwpbpnd  /o2ny/  pwulyh  Ynndhg
wudhowwtiu b dJhwudwg Ybpwny hp ywpwmwynpnyeniuubiph Yunwpdwt wuhpwdtonniejwu
wpryntupnid:

Ppwgybihnipjwt junwywpdwu hwdwp pwulyu wnwounpnynid £ hbnlyw| uyqpniuputipny.

- ppwgytihnypywu yunwywpnud' wdbuonjw b wupunhwwnniejwu hhdniuputipny,

—  pwuynd hpwyntupubiph, wwpunwlwuniejniuutph b ywwwufuwlwwyniejwu hunwy
wmwpwugwwnnid unnpwpwdwunwdubiph dhol,

— pwuyph gnpdniubingywu  Swywjubppht L wnwuduwhwwynyeniuutpht hwdwndtip
hpwgybihniejwu dwlwpnwyh uwhdwuwswihbph uwhdwuntd:

hpwgybhnypjwt nhuyp Ywnwywpdwu twywwnwyny wnwuduwhwwnly npwnpnieinu k
nwndynd upptiu ptunbph Yhpwndwup, Gpp quwhwwnynd £ pwulyh Ynndhg ubpgpwyywsd
dhongubiph wuuwwubh /dwdytitnhg 2niin/ wpnmwhnuph wqanbignieiniup pwulyh hpwgybhnyejwu
unpdwwunhyubiph ypw:

Gnpdwnuwlwu  nhul. SGnpdwnuwlwu  nhulu  wpuwpht  gnpénuubiph,  ubipphu
gnpdpupwgubinh, hwdwywnpgtph W dwpnywjhu gnpdnuh wpryntupnid wnwowgnn Ynpniuwnubinh
hwywuwwunigyniutu £, npp Ywpnn £ pwgwuwlwu wanbgniginiu niubuw] pwulh 2whnyph
Wywd Yuwhinwih ypw:

Pwulp gnpdwnuwywu nhuyp Ywnwywpdwu twwwmwlubphu W fuunhpubphu hwuund |
htunlyw| dGpennubiph L uygpniupubpp Yhpwndwdp’

«Mwonwwuwlywu bpbp gétiph  dnnbp-u php  dbg  ubipwnnud £ hhduwywu bipbp
dwlwpnwyutnp.

l.wojuwwnwyhgubiph Ynndhg  hpbug  gnpdniubinigywu  pupwgpnd  wudhowlwu
wwwnwufuwuwwnynipiniu gnpdwnuwywu nhuyh Yuwnwywpdwu hwdwp,

2.nhuyp  Ywnwwpdwt L YGpwhuydwtu gnpdwnnypubtip /nhuytpp  Yuwnwydwpdwu
uophuntejntu, ubippht wninhw/,

3.nhuytiph nwqiwywpwywu Yyapwhuynnnyentt /Fwulyh Funphnipn b Ywpsnipyniu/:

Qnpdwnuwlwu nhuyh wpryniwybin unwywpdwt hwdwp pwuyp Yhpwnnd £ hbnbyw)
hhduwwu uygpniupubipp.
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- gnpéwnuwlywu nhuyh pwgwhwjndwu, Ybpndnypjwu, nwuwywpgdwu W dnuhwnnphugh
wnryntuwybizn hwdwlwpgh ubipnpnd,

- uwhdwuwswihbph ubipnpnud,

- hpwywuntgyniututiph W npnanudutiph Yujwgdwu hwdwlwngh ubpnpnid,
- inbfuuninghwywu hwdwlwpgh ubipnpnd,

- ytipwhuydwu wpryniuwybitn hwdwYywpgh ubpnpnud:

Fwuyh Ynndhg unwuduwd It nhulbiph dh dwup Pwuyp thnfjuwugnd £ Pwuyp b <& YR

Yynndhg |hgbuquynpyws wwwhnjwgpwywu yugqdwybpwniejwup (Fwulwjhu nhuytiph hwdwhp
wwwhnjwagpnipjwt wwjdwuwagpny (BBB)

3.3. Stnbywwynipiniu pnnuplynnh Jwuht
3.3.1. @nnwpynnh ywwdnipyniup b qupqugnidp

Pwuyp hhduwnpyb b Cwjwuwnmwup Cwupwwbnngeniund 2001, hnhnbdptph 9-hu npwtiu
thwy pwdubinppwywu puybtipnieyniu (Spwugdwt yywjwywu Ng. 0373 b Spwugdwt hwdwp ghy
81" hwunmwwndws <L YbGunmpnuwlywu Pwuyph tunphpnp 2001R. hnyunbdptph 9-h  Rhy 260
npnadwdp, Pwulwjhu gnpdniubingejwu [hgbughw phy 81" wpdwd 10 hnyunbidptiph, 2001p.):
Pwuyh 2015p. dwpwnh 12-h Cunhwunip dnnnyh npnadwdp Pwuyp yGpwlwgdwynpyby £, L
ubpywyniu Pwuyh Yugdwybpwwphpwjwlwu Lt £ pug pwdubnppwlwu puybpniegniu:
Pwuyh wypwupwyhu tywuu t*

UNIBANK
Ypuitigiwt wiuwphy' 23.05.2020p

Qpwugnidu nidh dbg k dhuslk' 05.12.2029p
Ypwugdw hwdwp® 6906

Pwuyh iphy $hpdwyht wudwunudu £
Cuybiptu’ «3NRLPRULY» PUS PUSLESPNPUUUL CLYEMNRESNRL

Nnwbpbu’ OTKPbITOE AKUMOHEPHOE OBLLECTBO «FOHUBAHK»
Uuqitpbu' “UNIBANK” OPEN JOINT STOCK COMPANY

Pwuyh Ypwwn $hpdwght wujuunuiu £
Cwybipbu’ «3NRULPPULY» PPL
n-muhnh'u‘ OAO «HOHUBAHK»
Ubquipkt’ “UNIBANK” 0JSC

Pwuyph ywEknwlw gpuugdw Juypu £

0025 <4, p. Gplwu, YGuwnpnu hwdwjup, 2wpbugh thnnng, 12 stup, rhy 53, 1-5 hwugbinud:
Pwuyh quuybnt Juypu £

0025 <4, p. Gpuwu, YGunpnu hwdwjup, Qupbugh thnnng, 12 sGup, rhy 53, 1-5 hwugbinud:
Pwuyh thnunwjht hwugbt £

0025, <4, p. Gplwu, YGuwnpnu hwdwjup, wpbugh thnnng, 12 stup, 53, phy 1-5:

Uwuwh dhengutipp’
Chnwfunu' + 37410 59 22 59
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Swpu’ + 37410 55 51 40
kL. thnuwn’ unibank@unibank.am
humbpubwwihu uyp' www.unibank.am

Pwulyp hpduwnpdwu Gpyhpp'
Lwjwunwuh Lwupwwbnnieniu,

Pwuyh Jwutwéynintipp*

Fwulu niwh Sfuwdwuwihu gpwubtjwy b 51 dwutuwdjnin, nphg 30 dwutwéjnin Gplwund,
19 dwutwénin <wjwunwup wy opowtubpnud, deyp' Twquiuunwuh <wupwwbnnggniuntd:
3nwppwuyh gfuwdwuwihu gpuubiyjwyp gunuynid  Gplwunid:
Lowtwlwih ppwnwpénipyniuubp

2003p. 3ntuppwuyp nwpdwy «UpLw» nbnwywu Jéwpwihu hwdwlwnpgh wunwd:

2004p. 3nwuppwuyp nwpdwy Visa International hwdwywnpgh wunwd:

2005p. 3nwppwuyp dGYuwpytg hpthnebph W wydwnnjwpytipph qdénd YJwpywynpdwu
(wjuwdwyw| dpwahp, gpwnbtigutiiny, hwdwwwwwufuwuwpwp, Gpypnpn b wnwehtu wntintipp <<
pwuywjpu hwdwlwngnid:

2006p. 3nwhpwuyp nwpéwy IFAD-h gninuywu Jwjpbpnd ubpnpnuiubph  fupwudwu
dpwanh, huswbu uwbi SMEDNC hhduwnpwdh thnpp Gu dhohtu phqubtiupn qupgqwgdwu dpwanp
dwutwyhg: 2007e. Sntuhpwuyp hwdwptig hp Ywuntwnpwlwu Yuwhwunwp dhusle 5 599 dju <L
npwd:

2007p. ubkipnpytig ABN AMRO Pwuyh nhuytiph Ywnwywnpdwtu dpwaghpp:

2008p. 3nwuppwuyp nwpdwy <L nunwihu pnpuwjh wunwd: 3ntuphpwulyp gnpdwplybig Blade
wnbuwyh ubpdbpwihtu funwp, npny ubipnpybg dwdwuwlwyhg wbfuuninghwubtiph Yhpwndwu
dhowqquyht thnpdip:

2009p. 3nwppwuyh Jwutwbdninwihu gwugp dhwgytig wnyjwiubph qluwynp pwquipu:
Lbpywjnudu pwuyp pninp dwutwénintpu wotuwwnnid Gu online ntidhdnid:

2010p. hntuhuh 3-hu Moody’s dhowqqwjht Jwpywuowihu gnpdwywnyeniup 3ntuhpwuypu
ounphbig $htwtvwlwt ywntunyywu E+, wpunwpdnyeny b wqgqwihtu npwdny wywunubtiph Ba3
Bpywpwdwdytin b NP Yupbwdwdybn Juplywuhotpp: Pninp yupywuhotiptu niubgb) Gu «4wjniux»
Ywufuwuwnbundp:

201p. 3nwuppwulyp Uuhwywu Rwpqwgdwt Pwulh hbn hwdwwbn hpwlwuwgunw k
wnbinph huwtuwynpdwt dpwaghp, npph 2powtwyubpnud dknutiptiguphu tpwdwnpynw Gu
wyptinhwnhyutip b pwulwjht Gpwatuhpubn:

2012e. Thomson Reuters dhgwqqujht Ynpwnpwghwu 3ntuhpwuyhu sunphtig <wjwuwmwuntd
«Lwdwgnyu nhipug pwuly 2012» Ynsndp: 2012p. Jbpohu Pwulyp wywpwnht hwugpbig hp
utithwywu wpngbiuhuqwihu Ytuwnpnuh gnpdwpydwtu gnpdpupwgp, npp 2013p. hniudwphu
hwywuwnwagpybg Visa International-h Ynnudhg:

2013e. wdwtuwphwihu pwuyh Uhowqgquiht $htwtuwywu Ynpynpwghwt (IFC), Unlinph
U qupgugdwu Uudnyjwu pwuyp (BSTDB) U Sntuhpwuyp unnpwgnbight hwdwagnpdwygnigjwu
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wwjdwuwghp' ninnyud PUA-ubiph Juwpywynpdwu dpwagph punjwjudwup: Sniuhpwuyp ulubg
hwdwgnpdwygnipniu <wjwunwund Udbphyuwih wnliunph ywjwwnh (AmCham) htwn' nwnuwny
Ywqdwlbipwnipjw penpwlhg wunwd:

2014p. 3nwhpwuyp ulyubg hwdwgnpdwygnipinit Intel Express dhowqquiht npwdwlwu
thnjuwugnwiubiph  hwdwlwpgh  hbw:  Pwuyp vwb  ubpluywgptp £ 1SO 27001:2013
wbntjwwnynipjwtu wuywnwugniejwu hwdwYwpgp, ubpnptp £ Unibank Prive wuhwwnwywu
Swnuw)nieniutbipp: 3nthpwuyp unwgt| £ uwb «YGpwquug Npwy» dpgwuwyp (RBI STP Quality
Awards) Uunphwih Mtwibwiqtu Uhowqgquihu Pwulyhg SWIFT thnfjuwugnwiubph dwnwjniejwu
pwpép npwly wwwhnybint hwdwn:

Fwulyh 2015p. dwpwh 12-h Cunhwunip dnnndh npn2dwdp Pwuyp yGpwwqdwynpyby £, L
ubipyuynudu Pwuyp Yugqdwybpwwhpwjwlwu suu £ pwg pwdubnhpwywu puybpnyeniu:

Sniuhpwuyp Sbpdwuw-hwjwywu hhduwnpwdh W gbpdwuwlwu KW pwuyh hbun
hwdwwbn ulyub] b phqubu JwpYwynpdwu unp Spwghp' nipnwd  sGnuwpynyejniuubpp
Eubpgnwpryniuwybinnigjwu pwpdpwgdwup: Opwgph dwutwyhgubipp huwpwynpniginu niubu
ns Jhwju unwuw| phqubu Jupybp whwdbn wwjdwuubpnyg, wy twl' bwwbu Ypdwwnb)
dtnuwnyniejwu fubpgndwtuutinp:

2015p. hnihup 1-hg Pwuyp nwpdwy Hwnghunwp hwdwlwpgh hwoyh owbtipwwnp L
Ywpqwynpynn 2ntyuwind hwoaywplwihtu hwdwlwpgh wunwd:

2015p.-hu uwjwgws “UGNYNR1H”  wdbuwdjw dpgwiwwpwotunygjuup  “Lwjwunnwuh
dnnnypnwlywu pwily” wujwiuwwpgnd “Sniuppwily” PPL-U wuwsytg (wywagnyup:

2016p.-hu pwuynw ubipnpytig 1SO 27001:2013 dhowqgwiht unwunwpuubph wwhwuoht
hwdwwwwnwufuwt nbntlwwnjwywu wuynwugnipjwt Yunwwpdwt hwdwlwpgp:

3nluppwulyp uwnbindtig corp.unibank.am Ywjpp' hwwnly hp pwdubnbpbph W ubpnpnnutiph
hwdwp: Snwuppwuyp gnpdwnytig SYjwubph dowlydwt dwdwuwlywyhg YGunpnu, npu hptiuhg
ubipyuywgund £ niuhybpuw) mbntunjwywu tupwlwnnigywdp' twiuwwnbuwd ubpdbpwhu,
gwugwjhu W Yndniuhlwghnt uwppwynpnwiutph nbnwpwudwtu b wufuwhwu wofuwwnmwuph
wwwhnydwt hwdwn:

3nwhpwuyhu hwuduytg PCI DSS 3.2 unwunwpwnh ywhwugubiph hwdwwwwnwufuwunipjwu
hwywuwnwaghpp b Cwjwunwund wnwohup hwonnnipjuwdp wugwy SWIFT-h wnbuwnwynpnidp:

2017p hniujwph 13-hu 2016p.-h wpryntupubipny 3nituppwulu wugwy PCI DSS (PCI Data
Security Standard) uwmwunwpwh wwhwugubipht hwdwwwwwutuwuntgjwu utipinhbhlwghnu
wninhnp b unwgwy PClI DSS 3.2 hwywuwnwghp: PCI DSS-p wjjwiubiph wuynwugnigjwu
\wywgnyl unwunuwnuubinhg £, npp dawlyt) £ dhowqquiht yéwpwihu hwdwywngtiph Ynndhg’
Uwwuwwy nubuwing Ywwnwpbjugnpdti pwpwbiph dhongny hpwlwuwgynn gnpdwppubiph
ww2nwwunyejwl wnbfuuninghwu:

2017p-h hniujwnphg 3ntuhpwulu wynndwwnwgntig thnpp phqubupt npwdwnpynn wugpwy
qupytiph hwunmwwndwu gnpdpupewgp’ ubipnubiny «Protobase Laboratories» pulpniejwu dowlywd
unpwagnyu CRM hwdwlwnpgp: CRM hwdwlwpgh 2whwgnpdnudp twwuwinbg hwbwfunpnutiph
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uywuwnpydwu npwyph b wprynibwybinneniu pwpdpwgdwup, bwwbu wpwgugptig phqubu
qupybph npwdwnpdwu gnpdpupwgp W huwpwynpnip)ntu wnnybg Ypbwwnb| pwuyh dwluubpp:

3niuhpwulu wnwoht pwuyu £ Cwjwuwmwund, npp hwonnniejwdp wugwy SWIFT Jéwpwjhu
hwdwywpgh Ynnihg dowyjwsd wuyunwugnigjwt wwhwugubipht hwdwwwwnwufuwuntjwu
wwnbuwnwynpnudp:

2018p.-hu 3nwuppwuyp L Lwjwunwuh  wpnwhwudwt  wwwhnugpwywu
gnpdwlwinyeniup Yuptight hwdwagnpdwygnipjwtu hwdwdwjwuwghp: 3ntuhpwuyp b FMO-u
hpwywuwgptght «Ywuw)p phqubunwd» unp Juplwynpdwu dpwaghpp, nph 2powuwlyubipnid yhu
atinubipbgutipht ipwdwnnpytig 10 dju UWU'L nnjwpp Jupywynpned:

Unibank Prive-u wpdwuwgwy SPEAR’S Russia Wealth Management Awards 2018 dpgwuwyh
UM< Gpypubpnud private banking-h  ninpunnud  hwéwfunpnutiph  jwwagnyu  uywuwpynid
Ywqdwybpwbint hwdwn:

2019 pywlywuptu 3ntuhpwuyp nwpdwy Visa dhowqgwihtu ydwpwjht hwdwlwnpgh dpgwuwyh
hwnpenn «Largest Visa Issuance in Armenia» wujwuwlwpgnd' <wjwuwmwunid Visa pwpuibph
pnnwnpydwu pYny wnwowwnwp nhpph hwdwp:

2020 pYwlwuph nbYnbdptphu Pwulyp dJdwutwdnn pwgbg Uunwuw  Uhowqgwiht
Shuwtuwlwu Ybuwnpnund' ownwnbpypjw ubpnpnwdutiph ubpgpwydwu unp
huwpwynpniejniuubph dtinpptipdwt twywunwyny: Uwutwédininh wofuwwmwupp twiuwwnbuwsd &
wnwug npwdwpynwihu  hwugnygh Jdphwju  wulwufupy dhongubipny gnpdwnuniejniutph
Ywuwwpdwu hwdwn:

2020 pywywup nbtywnbdptiph 25-ht 3nwhpwulu wpdwuwgb) £ Visa dhowqqwihu éwnpwihu
hwdwlwnpgh Ynndhg uwhdwuywé «Sustainability lcon» dpgwuwlyhu:

2021 pYwlwupu Raiffeisen Bank International wyunphwlwt pwulp dhowqquwihu
thnfuwugnuwdubph  pwpép npwly wwwhnybiint hwdwp  3nwhpwuyhu 2unpht £ «Npwyh
glipwquwugnteiniu 2020» (STP Quality Award) dpgwuwyp: STP (Straight-Through Processing)-p
dpgwuwyp 2unphynud £ dhowqgquiht yéwpwihu gnpdwpputiph wywnndwwnwgdwu b dowldwu
wpwagnientu wwwhnybipnt hwdwp:

Sniuhpwuyh wnyjwiubph dowlydwu YEunpnut wdpnnonyejwdp ulubig uunigyt] wplwhu
Fubpghwjny: Uw <wjwunmwuntd wnwoht pwulwihtu indjuiubph Yauwmpnuu k, nptu wafuwwnnid k
ypwywuguynn Lubpghwih wnpnipny: Helwppnuwgdwtu bwywwnwyny Ywuws Eubpghwhu
wugnudip Sntuhpwuyh qupqugdwu nwqdwywnniejwu hhduwlywu pwnwnphsutiphg dGyu k:

2021 pywlwuhtu Sntuhpwuyp pnnupytg wpunnujw| pwdubitnndubp, npnup huwpwynpniejniu
GU nmwihu unwuwnt $hpuwsd owhwpwdhuubip: Pwdubnndubiph Glwdwmwpbpnieniup Yugqdnid
£ 12% wnwpblwu, huy prqupydwu dwqwp' dnun 1,1 djpn << npwd:

2022 pywlwuh ubwunbdptphu ESG Sustainalytics ninpuind wnwowwwn YGpindwlwu
puybpnigjwu  thnpdwgbitnubipp  ubipyuwywgpbight - 3ntuhpwulh  «Ywuws»  wwpwwwnndubiph
pnnupydwu hwigwlwpgh Ybpwpbpjw; SPO-u' Gpypnpn Ynndp Ywpdhpp W hwuwnwwnbightu npw
hwdwwwunwufuwuniyeniup  dhowqquihu swthwupgubiphu nu Green Bonds Principles 2021-h
wwhwueubiphu:
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3niuhpwuyh wowygniejwdp/dhuwtuwynpdwdp Lwjwunwuh wqgquiht ynhnbluuhyuywu
hwdwuwpwunwd pwgybg pYwiht pwulyhugh jwpnpwwnnphwt’ pYwihtu pwuluwih hwdwlwnpgh
hwdwp unp fubijugh |ndnwiutip gubpwgutiine b pwuywihu ninpunp Yyepwwywnpwundwt dh wpp
opwagnpbpny b dwutwghwnmwlwu Yuwnpbpny hwdwpbint hwdwp:

3nwuppwulyh private banking-p’ 3niuppwuly Mpphybu, dwuwsyb) b jwjwagnyup <wjwunwunid'
puwn Euromoney Global Private Banking Awards 2023-h:

2023 pYwywup dwpwh 29-hu Lnunnund  hwunhuwynp  wpwpnnnygjuwt  dwdwlwy
3nuhpwuyp nwpdwy Best Domestic Private Bank in Armenia wujwuwlwpgh dpgwuwlywyhn:
Unyu pwywup Gpypnpn Gnwdujwyh pupwgpnd 3ntuppwuyp nwpdwy twlb Spwuupw-
Lwjwunwt wnluinpuwpryniuwpbpwwt ywjwwnh (Spwivhw-<wjwunmwu UUM) wunwd:

Pwuyp 2023 pwlywuh 2-pn Gnwdujwyh pupwgpnd nwndwy twl Spwuuhw-Lwjwunwu
wnUnpwwpryniuwpbpwlwu wwjwuwh (dpwuuhw-Lwjwunwu uum) wunwdu:
Cwdwgnpdwlgnipjwu opowtwynd Sniuppwuyp dnwnpp £ ppwywuwgub unp twjuwgdtp'
punwjubiny  hwpwpbpnieniuutpp $pwuvwhwy  gnpdwpwp  hwdwjuph b Cwjwunwuntd
$pwuuhwywu puybipnyeniuubiph  htiw: Visa-u 3nwhpwulhu sunphtig Pinnacle Partnership
dpgwuwyp:

Pwulwjpu, $huwtuwywu L ubpnpndwiht ninpnp wdtbwhbnhuwywynp b wgnbghy
wwppbpwywuubphg Jdeyp' Euromoney wduwgph Unndhg pwulyp woluwwmwuph npwyp
quwhwwnwip  hwuwnwwnbg  3nwhpwuyh  pwpdp  dwwpnwyp  wpbdpnw  pwulwhu
dwnwjniejniuutiph b uwwhwwih unwywpdwl ninpunned:

2023 pywywuh hnyunbtdptph ybpohtu Gpuwund inbinh niubgwy FINTECH360 dhowqquwihu
hwdwdnnnyp, npnid  wnwppbp Gpypubphg dwdwuwd thnpdwagbnubp puuwpytght pYwihu
thnfuwybipwdwu ybpohtu dhinndubpt nu jwdwgnyu thnpép:

Snwhpwulyh hnjwuwynpnigjuwdp hhduwnpybg unp uwynpunwihu wynwp' Unisport-p, npp
dhwynpbg wwpptp dwpqwalbipp ubpyuwjwgunn ypndtiupnuw) dwpghlyubph: UWynwph Yugqdnid
pungnlyybg uwl Unisport niinquih rhup:

2024 pqwlywuh dwjhuh 6-hu Yuwjwgwy Snwhpwuly PRC  pwdubimbpbph  wwpblywu
punhwunip dnnnyp, npu wdthnihtg pwuyph 2023 pwlywup gnpdniubiniejwu wpryniupubpp:
Cwpybinnnt wwpht  pwulu wdwpnbg 4,5 dpn npwd whnypny, L pwulyh Rnphnipnp
Pwdubtimtiptiph dnnnyph hwuwnwwdwup ubpywjwgpbg swhnipwpwdhuutph Jéwpdwu hwpgp:
Cwhnipwpwdhutbph punhwunip gnwwpp Yuqdbg 4,1 djpn npwd:

2024 pwywuhu Snwhpwuyp dhwgb| £ Yunpnuwywu b Upubywu Gypnwwih Gpypubph
pwulwjht wunghwghwhu (BACEE), husp pwuyhu huwpwynpnieinit £ tnwjhu dwutwygb) BACEE-
h  wwppbp  Jhongwnnidubphtu, wn  pYnd'  hwdwdnnnubpht L Jbpwwwnpwundwu
nwupupwgubtphu, huswbu bwlb ogwnyt| wnbntlwwnynypjwu b wyjwubph quyh pwqu)hg:

Lwoyh wnubiny $hghlwyw wudwug npwdwlwt thnfuwugndubph dwywjubph wéh bwywu
nhuwdhywt' 3nwppwuyp nupdwy «3NRPHhPES» (UBPAY) npwdwlwlu nfuwugnuiubiph
hwjwunmwujwu  Jhwutwywu  wnweoht  Jbwpwhwodwpywiht  hwdwywpgh  owbpwunnn:
THwdwywu hnfjuwugnwdubph «3NRPPPE3» hwjwuwnwujwu hwdwlwpgp twfuwnbujwsd k
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ntighntun U ny ntighnbun $hghlwlwu wudwug hwdwp: UBPAY thnfuwugnwiubpp Yupbh k
unwuw| Ywufuphy, pwuluwiht hwayht Ywd pwpnht thnfuwugtiint dhongny:

3nwppwulyp' npwbu  |pghugh ontlfuih wlwpy  Jwutwlyhg, wunwdwlyghp £ «&L&
Lhghugwuwniutiph Uunghwghw»-ht: <wdwgnpdwlgnipniup huwpwynpnieiniu Yuw pwpbijwyt)
Lthghuquwjhu gnpdwpph hpwlwuwgnwip pninp Ynndtiph hwdwp, unwuw ninpunwiht dhwutwlwu
[nwénwdubin, npnup Yuwwuwnbu Gjninuht pwpbithnfunwdubpht W ninpunp juwnwpbjugnpddwun:

2025 pywlwuh hniuhuh 6-hu Ywjwgwy Sntuhpwulyh pwdubnbiptph nmwpbywu punhwuntip
dnnnyp, npu wdthnihtig pwuyh 2024 pwlywuh gnpdniubinggjwt wprynupubinp: <waybunnt
wnwnphu pwulu wwpuntig 8.2 djpn << npwd pwhnyeny: <woyh wnubiin pwuyh gnpdniutiniejwu
$huwtuwlwu wpryntupp' npnanwd punniugbig Pwuyh Ynunwywsd swhnyehg 7.8 dipn << npwid
punhwunip gnwwph swihny Jéwnbip tnwpblwt gwhwpwdhuubp:

2025 pYwlwuhu Moody's-n pwpdpwgnt] £ Snwhpwulyh wqgwiht b wpunwpdnyeny
wywunubipp Gpywpwdwdybn Juplywuhoubpp B2-hg dhusl Bl b hGnwulwpp uwhdwub) Yuyniu:
Jdwpyniwynipjwu pwquiht guwhwwnwlwup b 62gpinydwd BCA-U b3-hg pwndpwgybi| Gu dhusl
b2 dwlwpnwyh, pwuyph Ynuwmpwgbunh nhuyh wgquiht b wpwmwpdnypny Gplwpwdwdybn
qupYuwupgubipp  (CRRs)' B2-hg dhusk B1, huly Ynuwmpwgbunmh nhuyp (CR Assessment)
Gpwpwdwdybn quwhwwmwywuy' B2(cr)-hg pwpépwgyty b dhus Bl(cr):dwplwuhoubph
pwpdpwgnudp wwjdwuwynpwd £ Jbpohtu bpynt wmwphubiph pupwgpnd pwuyh Jwpywihu
wnpwndbih npwyh W owhnipwpbpnieiwu qquih pwpbjwydwdp:

2025 pYwlwuh nblyunbdptphu Sniuppwiyp wnwoht wugqwd Lwjwuwmwund pnnupytg
wudwdybn ywpunwunndubip 6.5 dpn << npwd b 9 dju UUL nnjwp punhwunyp wujwuwywu
wndtipny:

2025 pywlwuh nbGYnbdptphtu 3nwhpwuyp nwpdwy Visa dhowqguiht  Jbwpwihu
hwdwYwpgh dpgwuwyh hwnenn «Visa Strategic Partnership Award 2025» wujwuwlwngnt:

Wuop 3nuppwulu nuhybpuw] pwuy L, npp  hwbwfunpnubppht  wnwownpynw k
dwdwlwywyhg pwllwiht Swnwjnyeniuubph  jwju  nbuwlwuh: 31.12.2025p. npnipjwdp
3nwhpwulu niup wybh pwu 313,000 wywnphy hwdwunpn:

3.3.2. Lbtpnpnuiubpp

w. Ewlwu ubpnpnudubp

Mwwundwlwu  huwtuwlwt  dwdwuwlwopowuh pupwgpnd U npwuhg hGunn  dhusl
Ugnwghpp gpwugdwu ubpyuwjwugubint wwhp Pwubh Ynndhg Lwlwu ubpnpnudubp sbu
Ywwnwnybi:

p. Cupwghy bwlwu ubpnpnudubp

Cupwgph dtio gunuynn bwlwu ubipnpnwdutiph Pwuyh Ynndhg st hpwwuwgyned:

¢. Wywqw bwlwu ubpnpnudutp

Pwuyh Ywnwywpdwu dwpdhtubpp s6U unwudub] npul Wwpnwynpnieniu wwywguntd
Ewlwu ubpnpnudubip hpwlwuwgubiine ypwpbnpwi:
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3.3. Phqubup ufwpwaghpp
3.4.1. <hduwlywu gnpéniubnipniup

Pwulyp << pwulwjhtu hwdwypgnd nhppwynpybip nt hp gnpdniutinieiniup dwywintd £ npwbu
niuhybpuw) pwuly' Yuwplnpbing pb’ dwupwéwlu, pE Ynpuynpwnhy U el ubipnpnudwihu phqubup
qupgqugnup'  pwulwihu  dwnwjnuginiuubph  unbnddwu  nu dowldwu  hpdpnd  nubinyg
jnipwpwugnip hwéwfunpnh U woluwwnygh  hwpdwpwybnnyeniup,  Swnwniejniuttipp
wwngniejntut nt hwuwubhnyeniup:

Uhgngubph ubpgpwynid. Pwuyp $hghywlwu b hpwjwpwuwwu wudwughg punniunwd
dwdybwnwihu b gywhwue wywunubip << npwdny b wpunwpdnypny:

dwplybph U wy dhongubiph pbnwpuwpfunidutp. Pwulu phpwlwuwgund L phqubup
Jwphwynpnu, thwunwenpwiht wyptinhnhdutin, qupluwht gdtin, oyipnpudnubn, pwulwihu
Gpwalupputip U Swlinnphtg: Sniuhpwuyp thnpp U dhoht phqubiup Juplwynpdwt quipgugnidp
nhunwpynud £ npwbtiv wnweuwhbipe nwqlwywnniginiu: Sntuhpwuyu wnwowpynid £ huswbiu
uywuwwlwiht  uywnnnulwu Jwpybp, wjuybu b punhwunyp uywnnquywu Uwywwnwyp'
tpwunpngdwu, pdoywlwu, dwdthnpnwywu Ywd w)| dwiuubpp hnquint Ywd £ wwpwupubip
qubnt Jupywynpnud: Pwulyp npwdwnpnd § uwl hpthnpbpwhu Jupybp puwybih wuowpd
gnyp, phqubtiu mwpwdp qubint, Yunnigwwwwbint jwd tipwunpngbiint hwdwn, wyunndwnytp,
nuynt gpwyny Jupybp b wyu:

Pwtluypti  thnfuwtigniditbph  ppwlwtiugmd.  Pwuyp 2003  pJwlywuhg  uluwd
wunwdwygnud £ SWIFT dhowqguiht hwdwlwnpght: Pwulp pnerwlygwihu hwohyubip niup
wnbnulwu W dhowqguwihtu wybih pwu 20 pwuybtipnud, husp huwpwynpnieginiu £ tnwhu wwwhnyb
pwuyh hwbwfunpnubph  Jéwpwhwoquplwipht  uywuwpyndp gwulwgwd wpdnyeny L
Ybwpwjht gnpdhpny:

Cwdwdwju <L YP-h thtwnpdwph 20, 2024 pwlywup phy 32 U npnpdwt, 3niuhpwulyhu
wpwdwnpybp £ «3NhPhPE3»  (UBPAY) npwdwywu  thnfuwugndubph  hwjwuwnwtjwu
Jbwpwhwodwplywihu hwdwlwpgh unbinddwu b gnpdniubinyjwt pnywnyniejniup:

Mwuphly pwpipbiph ppwdwnppmid b vwywuwpynid. 3ntuhpwulu hp hwbwhunpnutphu
wnwownynw £ nbnwywu ArCa yéwpwjhu hwdwlwnpgh pwpwntp, huswbu twl Visa International
U Mastercard pwpwbtip: Sniuppwulyp ubthwlwu wypngbuhuqwihu YEunpnuh dhongny pnnunyntd
E uwl Visa shwyywjhu pwpunbp:

Upippwpdnypny b wpdbpnpbpny gnpdwppubp b ppnpEpuyhtt Swnuynyeyniitp. Pwulyp
Ywwwpnd £ wpunwpdnyeh wnp nt Jwbwnph W wpdbtipnebpny gnpdwppubp, wnwownynwd &
wmwppbip ubpnpnudwjhu gnpdhpubin:

Undniiwy Swnuynyaymiitiph nhdwg Jéwpnidubph pupniinid. 3niuhpwuyu niuh Yndniuwg
Jéwpnudubiph punniudwtu hwdwlwpg: <wéwfunpnubpht wudbwnp wnpwdwnpynd £ UNIPAY
Yndnwww| YJbwpnwubph pwpw, nph Ypw upwd £ wuhpwdbipn  nbnGlwunynieniup
hwowlunpnutiph hwdwp wpwg b hwpdwpwybin Jéwpnudubip uwnwpbiine hwdwp:

whpuyhti  dSwnuynyaymiutbph  nphdwg  Jewpubph  papmamd {wbwlunpnubphu
Jéwpwhwoywplywiht  dwnwynienibutph hwdwihp dwwnigdwt  bwywwwynd  Pwuyp
hpwywuwgunud £ hwpytiph, winipptiph, EGynpwtubpghwih, hbnwiunuwywpséph W wy; hwupwhu
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Swnwjnyeniuutiph nhdwg $hghywlwu b hpwwpwiuwlywu wudwughg Ybwnpubph punniunwdp:
3nwuhpwulu hp hwéwfunpnubpht wnwownpynw £ hwwnny Yunnigjwsd wuunwug nwnpwdpnid
wnbnwyuwjjws wuhwwnwywu wywhwwbnbp' pwulwpdtp hpbpu nu hwunwpenebpp ywhbint
hwdwnp:

Lwwfunpnubph uywuwpydwu npwyh pwpdpwgdwt, huswybiu twl swihwquug Yuplnp
hwdwpynn dwutwénintph  wofuwwnwuph pbplwgdwt  twywwwyny, pwiyp dowyt U
opowuwnnipjwu dby £ onpbp ubhwlwu dnpwy pwulyhug Swnwjnyeniup’ bwluwnbudwd
$hghwywlywu b ppwwpwuwlyu wudwug hwdwp:

Cwwwnwppd  duwind hp  Jwplwiht  pwnwpwlwuniygjwup'  Pwulyp  wpniuwybp |
nhytipuhdhywgub hp uplwiht wnpundtip’ dedwguting dwupwdwiu yunpytiph bW U Junybinh
wmbuwlwpwp Yohnp quplwihu wynpudbinud: funpnp  dtnuwpynipiniuubphu Jwplywynpbijhu
Pwuyp Jwpbp £ wwhywunnwwu pwnwpwlwuniyenit, hhduwlwunw  wywmhyubpp
Ywpbwdwdybn nbnwpwztuyb) Gu hwdtdwwnwpwnp gwdn nhulwjhtu §jnintipnid: Uju bwwwnwyny
Pwulyp wwppbpwpwp Ywwnwpb)  nunbunygjwu §nintph bipindnieiniu, huswbiu twl PUA-h
gony wjwuwjihu gnigwuhoubipp Yuunwpbiint bwywunwyny hpwywuwgyb) Gu U Jupywynpdwu
gény upnphugqwjhtu dnnbh dowynid, ®UQ upywihtu hwynbiph hwunmwndwt wyunndwwnwgnid,
PUQ Jwplywynpdwu gény wofuwwnmwyhgubiph npwlwynpdwu pwpdpwgnid:

Jdwpluwihtu ynpndbih unnigwépp 31.12.2025p npnipjudp

Unpwynpwnh

4 wpytn,
30.31%

Uwulbwynp

Juwnytp,
69.69%

Uwupwéwpu phqubu

Uwupwdwfu phqubtiuh qupgwgnwip Pwulyh hwdwp owpniuwyby £ wnwouwhbppnyenitu duwg
twl 2025 pwywupu: Gpypnwd puwlwpwuwohuniejwu qupgugdwu hbwn dtywnbn hhthnpbpp
nwpéwy dwupwdwiu Jwplywynpdwtu qupqugdwu uhpwihu gnpdhp: Uwupwdwfu phqubuntd
Pwulp  wouwwmwupu nnnywd £ gnpdhpwywqdph  Ywwwpbjugnpddwup,  phqubu
ghpdpupwgubph owwhdwjwgdwup, hwéwfunpnubph hbun hGwnwnwpéd Ywwh ndbnugdwu
dhongny uwwuwnydwu npwyh pwpdpwgdwup: Ywjniu wé £ wpdwuwgpynid wwpwupubph W
yEugwnujhu inbfuuhlwih dtinpptipdwu hwdwp uywnnnuywu Juwpytiph, nuynt gpuyny qupytiph
qdny:

Unpynpunphy phqubu
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3ntuhpwuyh gnpéniutinyejwu hhduwywu ninnnieiniuttiphg dyp thnpp L dhohtu phqubuhu
wowlgbiiu E: Ynpwynpwuinhy phqubtiuh hpduwlwu fuunphpu tp YGunpnuwuw] phqubiuh wnwyb
gwdn nhuywjhtu hwndwdubph Jupywynpdwu Jpw' dbdwgubing qupyuwihu wynpundbh swywp
L oniluwnud  Pwuyp Jwubwpwdhup, 2tonp nubind pwpbiupngé  Juplwnniubph  hbwn
hwpwpbipnieniuubph qupqugdwu W Upwug hwdwwwpthwly vwywuwpydwu dpw:  Lhowhu
ninnniejniubbnu - thu  thnpp  wprynwwpbpnueniup,  wnlnnipp,  gynuwinunbiuntejniup,
ohtwpwpnieinitup b dwnwynyeniuutiph  dwwnnigdwt ninpwnp: Pwuyp wynpynpbu uyub |
ubipgpwyt; L Jwpywynpb ohuwpwpnigiwu ninpup’ Wwydwuwynpwd puwybih obupbph W
Yndtipghnu twpwdpubiph 2htuwpwpniejwu nbdwtiph uywunbih wény: Uuhpwdtin E ugb|, np <&
Eynundhwih bwfuwpwpnyejwtu htn bu Yupdbp £ hwdwdwjuwghp $huwtuwlwiu |hghug
wnpwdwnpbiint gnpdpupwgnid hwdwgnpdwygnipjwu opowtwlubpp purnywjubint bwwunwyny:

Unpwynpwunhy yupybtph Yunnigywspp 31.12.2025p npnipjudp

tunnp dwpybin thnep
Jwpybp nL Uhghu
49% ehqutuhlu

51%

Uywuwplydwt gwtg, hwbwpnpnuyhti puqu

Fwulyu nwuh Sjjuwdwuwiht gpwubtjuy W 50 dwutwé)nin, nphg 30 dwutwénin Gplwuntd,
19 Jwuuwgnin <wjwuwnwup wy opgwtiubpnid, deyp' Twquiuunwuh <wupwwbnngeniuntd:
Pwuyp nbnbu 2022 pywlwuhg ulubg Ybpwihnfubp hp dwutwéninbpp' tywwwy niwbuwing
unpwpwpwywu  dhowdwipnd  hGwnwppphp  wbluuninghwlwu  (ndnwubiph - dhongny
hwéwfunpnubtipht pwpépwywpg dwnwjnyeniutbp dwwnniglip bW npwuny huy hwéwfunpnutipp
hwdwp wnwyt| hwékih nwpdub] Pwuy wygbniyeniup:

Fwuyp Ynndhg dwnnigynn dwnwjniejntutiphg ogunybint tyywwnwyny Pwulyu wnwowpyntd
E hGuinlyw| hhduwywu ninphubpp.

Private Banking.

Pwulyp dgunwd £ nwnuw| gnpdpuybip hp hwéwfunpnutph hwdwn, b ny L [hubi Wwpquwbu
Phuwtuwlywu hwunwwnnipintu: bp VIP hwwfunpnubphu Sniuhpwuyp Gpwfuwynpnd k£
wuhwwwywu W 6Yyntt dnwnbignd, dwdwlwyh fubwjnnniginu, gwulwgwsé hpwyhbwynid
wowlygnieintu gnigwpbiptiint ywwpwuwmwwdniginit, dwutwynp Juwhwnwh Yunwjwpdwu
hwdwsfuwpwipu thnpsh Yhpwnnud: Wuwhund Pwuyp bywwwy niuh hwéwfunpnutph hwdwnp
untindt| hwpdwpwybnn wywpdwuubp b npwuny phuly wuhwunwlwu dninbgnd gnigwpbipb
jnipwpwuginipht: Pwulwihtu dwnwynigyniuubph hwdwihp thwpebphg pwgh, Unibank Prive-h
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hwéwfunpnubipp unwunud Gu bwl dh 2wpp |pwgnighs huwpwynpniejniuttin b dwnwyniejniutbn:
Priority Pass pwpwup wnwihu L dnunph hpwyniup 120 Gpypubiph onwuwywywjwuubph 700 VIP-
gnuhutip’ hwéwlunpnhtu huwpwynpnieniu pudtinkiny hwpdwpwybn uywubint hp erhsphu:
Ungwtig pwtljuyhti Swinuynyayniitip
PFwulu wnwowpynu £ dh 2wpp wngwug pwulwjht dwnwjnigniutbp b owpniuwywpwp
pwjitip  dEnuwnpynud npwug punjwjudwu ninnnigjwdp:

UNIBANK INVEST' Ppnplipuyghti Swnuwyniayniiibip

Lwyh wnubiny  hwbéwlunpnubph Ynndhg  ubpnpnuubip Ywwwpbint  unp
huwpwynpnigyniuubipp Gt npwug wybijh pwpép GYwdwnwpbpnyeniup  Sntuppwuynwd 2023
pYwlywuhg uluwd ppnpbipwiht dwnwjnieniuutiph ubipnpdwu ninnnejwdp  woluwnwupubn
uluybighu: Wdd dbp hwéwfunpnubipp Ywpnn Gu ubipnpnudubp Yuwnwnb hwdwfuwphwht pninp
wnwownbd pnpuwubpnid, win pyYntd’

o NASDAQ

o New York Stock Exchange (NYSE)
e Toronto Stock Exchange (TSE)

e London Stock Exchange (LSE)

o Xetra Stock Exchange (XETRA)

o Swiss Exchange (SIX)

o EURONEXT

o Tokyo Stock Exchange (TSE)

e Hong Kong Exchange (HKEX)

Lwéwfunpnubphu hwuwubh § bwl Eurex-p (European Exchange), nnu wéwugjw) gnpdhpubinh
($ynisbipuutip b owyghnuubip) wnlunph wotuwnphh wnwowwnwp hwppwutiphg dGYu £: Sniuhpwuyp
wnwownynwd § ppnpbipwiht dwnwjniejniuutip $hghwywu b hpwjwpwiwywu wudwug hwdwn:
Lwéwfunpnubpp Ywpnn Gu pwuynd wudbwp pwgb] ppnptipwihu hwohy U gnpdwppubp
Ywuwwpb] wpdbenetpny dnpw); hwybiwsdh Yuwd WEB wnbipdhuwih dhongnd, ubipnpnwiwjhu
gnpdhpubipp ubpwnnud G’

e Pwdubwunndubip
e  Mbwnwlwu U Ynpwynpwwnhy wywpwnwnndubip
e ETF
e 70 tpypubiph wndnipwihu gnygbin
3.5. PwuYyh Yunnigjwépp

Fwuyp Yugdwybpwwywu Yuwnnigwdpp ubpyuwjwgywsd k unyu Ugnwaph wybywd 2-nid:

3.6. Pwulyh udpph Yunnigwépp

L YP-h 28.0417p.-h phy 24 ©O0K U npnpdwt  hwdwdwju, «3nihpwul» pwg
pwdubwmhpwywu puybpnyeniup b «NESN»  wwywhnwgpwlwu  thwly pwdubnphpulwu
puytipniginiup npwyyby Gu /Gwuwsyb)] U/ npwbu hwjwlwu puqdwwpndh; gwdp nhulwihu
$huwtvwywtu  junwWp'  pwulwipu  Gupwfudpnd'  «3NRULLAGNNRM»  wujwudwdp, nph
Yuwnnigwopp ubpluwjwgywsd  Pwulyh wwpunwwnndubph Ugnwagpph <wybiywd 3-nud:

Pwuyp nnuwnp puybpnyeniuutip snwuh:
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3.7. Pwuyh hpduwlwu shongubpp

Unlw s6U pwuyh wnpwdwnpniypjut wwly gwnuynn b dnunwwipnd wwuwynpynn fwlwu
dadnipyntt Ywqdnn  hhduwywu  dhongubipn  (otupbip, 2hunyeniuubp, hnnwdwu, uwpp,
uwppwynpnd W wyju), npnug wnpdbipp gbpwquugnd £ pnnupynnh hhduwywu dhongubiph
hwoytiyonwjhu wpdtiph 10 L wybijh winynup:

3.8. Pwuyh Yuwhww| nbunipuubpp (Ywuhyubpp)

Pwuyh wwuhyutipp 31.12.2025p. npnipjwdp Yuqdb) Gu 394,648 dju << npwd, nph 13.3%-p
Yuwd 52,660 dju << npwdp Yuqdnwd £ punhwuniyy uwhunwip, huy 86.7%-p Ywd 341,987 dju <L
npwdp' punwdbup wwpuwynpnieniuubpp:

Pwulyh Ywunuwnpwlwu Yuwhwnwp Yugdnd £ 24,926 Jju << npwd, gjjuwynp wwhnwwnp'
1,316 Jju << npwd, yepwgquwhwndwu wwhnwwnubpp' 1,453 dju << npwd b spwpfudwd swhnyep’
10,787 dju <K npwd: Muwpuwynpnyeniuubph Yunnigwoépnd  fungnpwgnytu hnnjwd  Gu
hwunhuwunw  hwéwfunpnubph  ujuwwdwdp  wwpunwynpnigynwuutipp, npnup  Ywqdb] Gu
punwdbtup wwpunwynpniginiuutinh 79.4%-p Ywd 271,528 dju npwd:

Pwulp hp Bnwdujwywihu dhowuyw; b mwpblwu hwoytGunynipniuutipp hpwwwpwynd k
pwulh humbpubnwht Yujph' www.unibank.am «Lwpybinynieiniuutipy  pwdunud, npunbinhg
Ywnbh £ ubithwywu uwhwnwih b punwdbup ywpuwynpnyeniuutiph dwuht wnwyb) pungpyntu
nbnGYwwnyniejntt unwuwi:

Fwuyh npwdwlwu hnupbipp gnjwuntd Gu upw hpduwlwu gnpdniubinyeniupg, wyu £ Jwpytipp
wnpwdwnpnw, wywunubiph ubpgpwynwd, wpdbenpetiph wnp nt Jwbwnp, wpwnwndnyph wnp nt
qwéwnp, ydwpwhwodwplwjhtu dwnwjnyeniuutiph dwwnnignid, thnfuwugnudubip b wyju:

Pwuyh npwdwywu hnuptiph hhduwlywu gnidwputinu 31.12.2025p. npnipjwdp wpunwgnywsé
GU uinnpl:

hwg. << npwd
uvduvnrue 31.12.2024 31.12.2025p

Fpwdiwlwu dhongubph gnun hnuptp twjupwu gnpéwnuwlyw 23,856,920 18,592,184
wlywpyubph b wwpunwynpnipyniuubph hnthnfunipyniup
THpwdwlywu hnupbp gnpéwnuwywu wlnphyubpph b (20,657,903) (15,158,779)
wwpuwynpnipynituubph hnthnfunipyniiutphg
2nun npuwdwluu hnupbkp gnpéwnuwlwu gnpéniubnipiniupg (591,030) (612,359)
2nun npwdwlwu hnupbkp ubpppnudwihu gnpéncubnie)niupg 1,285,319 (2,293,032)
2nun npudwlwu hnupbp $putwtvwlwu gnpéniubineyniuhg (2,652,179) 12,720,918
Fpwdiwlwu dhongubph b npwug hwdwpdtpubph gnin (3,702,978) 10,719,749
w6/ (ujwqnid)
THpwdiwlywu Shongubp b npwug hwdwpdbpubp 55,669,030 51,966,052
dwdwuwlwpowup ulqpnid
THpwdiwlywu Jhongubp b npwug hwdwpdbpubp 51,966,052 62,685,801
dwdwuwlwpowup ybponid

hwg. << npwd
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uvduvnruc 31.12.2024p 31.12.2025p

1. HYpwdwlw hnupbp gnpéwnuwlwu gnpéniubnieyniuhg
Tpwd ud ub hnupbp, dhush dwnu u

nudwluwl dhgnglibph qnun hnuptin, dhlisl gnpéwnliulu 23,856,920 | 18,592,184
wlwhyubph b wwpunwynpnipyniuubpp inthnfunip)niup
Uwnwgywéd nnynuubip 26,684,991 32,108,294
Jbwpywsd wnnynuubp (11,286,465) (16,050,205)
Uwnwgywsd Yndhupnu gnidwpubp 4,912,646 5,300,388
Jbwpywsd Yndhuhnt gndwpubp (1,639,344) (1,509,458)
Unlwnpwiht bywwnwlyubipn wwhynn $htwtuwlywu wynpyutiphg 2 487,864 2.403.725
ognun/(Juwu)
Upwnwpdnyeh wnp nt ywdwnph gnpdwnuniejniuttinhg 6.410.795 6.191.984
ogntun/(4uwu)
Luwfuyhunwd nnipu gpdwd wynpyubiph yepwnwpé 10,296,248 2,614,965
Jb ) 6l uh bgqwd

inqud wigfuwunuduing b npwt huwuuntbguiuws w (9,531,512) | (10,255,152)
Jbwpnidubip
SGnpdwnuwlwu gnpdniutinieiniuhg unwgywd wy GYwdnunubp L (4.478.303) (2,212,357)
yéwpywsd wy) dwfuubp
Tpwd u hnupb dwnu u ubpp L

nudwlu hnuptip gnpéwntubwt wluhiutnh (20,657,903) | (15,158,779)

wwpuwynpnipyniuubph thnthnfunipynitubtphg

Snpdwnuwlwu wywhyubipnwd ujwgnid/ (wybjugnid)

(61,757,365)

(60,753,056)

wyr} pynud’
qupybpp W thnfuwwnynigyniuubph ujwgnid/ (wybjugnid)

(58,372,466)

(59,000,337)

wnuwnpwiht tywwnwyny wwhynn b uwbwnph hwdwp dwnskip

(29,703) 25,670

wpdbenetph uqugnid (wybjwgntd)
Shuwu u ) u qd ] dwpub

huwuuwywu yupdwlhw|nigjwu qdny unwgytiihp gnudwnutiph (1,609,169) (1,598,485)
ujwqgnid/ (wybjwgnid)
w)| gnpdwnuwlwu wywnhyubph uwgnid/(wybjugnid) (1,746,027) (179,904)
Snpéwnuwlwu wwpuwynpnipniuubph wybjwgnid (ujwgnid) 41,099,462 45,594,277
wyr} ynid’
hwéwlunpnubiph ujwundwdp Wwpunwynpniginiuubph 40,626,263 41,004,872
wybjwgnid/ujugnid
wj| gnpdwnuwlwu wwpunwynpnigyniuubiph ujwqgnud (wybjugned) 473,199 4,589,405
2 h

nun npwdwlwy hnupbp gnpéwnuwlwu gnpéniubinipynithg 3,199,017 3,433,405
dhtsk gwhnipwhwpyh yéwpnuip
Jbwpywéd gwhnigwhwny (3,790,047) (4,045,764)
2nun npuwdwlwyu hnupbp gnpéwnuwlwu gnpéniubinipyniuhg (591,030) (612,359)

2. Hpwdwlwt hnupbtp uGpppnudwihu gnpéniubnyeyniuhg

X

X
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Uhusl dwpdwt dwdyb hynn ub dubpph u d

htgl dwpdwt dwdyinp wwhynn Utipapnuiutiph ujwagnt (504,658) 11,076,444
(wybwgnd)
U] wudwug Yuwunuwnpwwu Yuwwhwwnd ubpnpnwdubpp (221,514)
uwagnud (wybjwgnud) ’
Uj| pwuybpnud nbnwpwofujwsé wjwunubph uugnid (wybjugnid) 6,018,112 (7,821,212)
<phdu ud ubpnud W ng U u ubpnud
ubpnpnudutiph ujwgnud (wybjwugnid)
Zhduwlwu dhongubiph W ng Uynipwwu wywnpyubiph dGnppbpnid (1,901,945) (1,712,796)
<hduwwu dhongubiph W ng Unipwlwt wynhyubph ownwpnid 439,638 138,812
Twd ud ub hnupt ub dwjhu

nwdwlwu dhongutinh gnun hnuptip wy| uipnpnuwdwih (1.346.518) (2,603,246)
gnpdniubinie)niupg
2nun npuwdwlwy hnupbp ubpnpnwiwyhtu gnpdniubinipyniuhg 1,285,319 (2,293,032)
3. Hpwdwlwu hnupbp Spuwtvwlw gnpéniubnipiniuhg X X
Jbwpywsd owhwpwdhuutip (4,615,976) (8,356,034)
Cwjwunwuph <wupwwbunnigjuwu YEunpnuwwu pwuyhg (188,434) (359,544)
unwgywsd thnfuwnnipniuutph wybjugnud (uugnid)
Pwulybiphg unwgywsd thnfjuwnniginiuubph wybjwgnid (ujwgnid) 5,720,398
Uwnwgywd wj| hnfuwnniginiuubiph wybjugnwd (ujwgnid) (2,338,082)
Pwuyh Ynndhg pnnupyywsd wpdbpnpebinh wybtjwgnu (Ujwgnid) 5,785,034 10,633,935
Pwdubtimtptiph ubipnpnuubpp Yuwuntwnpwwu Yuwwhunwnw 5,400,000
Shuwu u & u qdny 4o G dwnub

huwtuwlwt Jupswywinyejwt qony yawnytihp gnidwnutiph (1,294.721) (317,837)
wybjugnid (ujwqnid)
Ypwdwlwu dhongubiph qnun hnupbip wj $huwtuwlwu
gnpoéniutine)niuphg
2nun npuwdwlwy hnupbp $putwtuwlwu gnpéniubinieyniupg (2,652,179) 12,720,918
Upwwndnyeh thnfuwpdtiph thnthnfunigjuu wgnbignyeniup (1.745.088) 904222
npwdwlwu dhongubiph U npwug hwdwnpdbtipubph ypw
Tpwd ud ubpp L ug hwiwpdbpub

nudulul dhongliph L npuitg hudwindtplibph qnun (3,702,978) | 10,719,749
wé/(ujwgned)
Twd ud ubp L ug hwdwndtipub

il dhonglin U nutg huidwndtpltn 55,669,030 | 51,966,052
dwdwuwYwopowuh uygpnid
Twd ud ubp L ug hwdwnpdbtipub

puiduliuli dhengutin L nutig hudwndtpltn 51,966,052 | 62,685,801
dwdwuwlwonpowuh Ybpond

Pwulwjhu gnpdniubinyeniut hpbupg  ubpluwjwgunud £ $huwtuwlwu  dhounpnnieint’
dhongubiph dtinpptipdwtu b wnbnwpwofudwu hpwywuwgnid, nwunp Ywptih £ wub), np gwulwugwé
wwnpwgwjnd pwulyh hwdwp dhongubipnh ubipgpwynudp hwunhuwunw £ wnwotuwihu b hhduwywu
fuunhp: Pwuyh gnpdniubinigjwt ypw ninnuiyh wd wuninnuyp wqnnn juwwhww) nbunipuutiph
ognwgnpddwt uwhdwuwthwynwubp wnlw stu:
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3.9. <Lbhwnwqgnunuljwu wluwnmwupubpp b qupgugdwu ninnnipjnituubpp

Mwwundwlywu huwtuwlywu dwdwuwlwopswuh hwdwp pwulyh Ynndhg htivmwgnunwywu L
qunqugdwt wofuwnwupubpht ninnywd pwnwpwlwunteiniup wnluw sk:
3.10. Upwuinuwqpbpp b Lhgkuqhwubpp

Pwuyp 2001R.-h hnyunbtidptiph 10-hu <L YPR-hg uwnwgtb| £ pwulwihtu gnpdwnuniejniutibip
hpwlwuwgubnt Ne1 |hgbughw, npu wudwdybn t: Pwuyh 2015e. dwpwnh 12-h Cunhwunip
dnnnyh npnadwdp Pwuyp Yybpwlwgdwynpyti £, b ubipyuynud Pwuyh Yuqdwybpwywhpwywlywu
auu £ pwg pwdubinppwywu puybpnipyniu:

3.11. Rupqugdwu ypohtu dhinnudubpp

Fwuyh punhwunip wywnhyubipp 2025p. pupwgpnd wybjwgt) Gu 54.99 djpn << npwdny b
31.12.2025p. npnigjwdp Ywqub 394.65 djpn << npwd, nphg Juplwiht ynpndbp Ywaqdb) £
266.44 Jjpn << npwd, huy wpdbpnebph ynpundbip' 24.66 dipn << npwd: 2025p. pupwgpntd
wwpunwynpniejniutbpp wybjugb] Gu 48.51 djpn << npwidny: <wéwfunpnubph uywundwdp
wwpuwynpnigniuubipp 2025p pupwgpnd wybjwgtb) tu 32.55 djpn << npwdny’ Yuqdbing
271.53 djpn &< npwd:

Fwuyh qupquglwu hhduwlwu uwywnuwhpubpp Ywwywsd Gu dwypninunbiuwlwu nhuytipp
htw. wuwnbunigywu  wéh wbdwybph tjwgnd, wlwmbunyEjwu  npny  §nintph  [dwgnid,
hwéwhunpnutiph nbt$nunubph wé, thnfuwpdtipbph wwwnwunw W wju: Wu uywnuwhpubpp
wwhwuentd Gu, np Pwuyu wybih jwy wotuwnp wnyw hwbwlunpnubph pwqwjh htwn (Wwhdwu,
fuwswal Jwbwnpubip, Ywpphpubiph gbpindniegnitu b wyju), puswybiv bwle npnup hnwuwhniejwu
pwpép dwywpnwyny unp phpwhuwihtu ubgdbunubp:

Uhusl 2028 wwnwunp Pwuyu hp wnol npb £ hGnw| nwgdwjwpwlwt bwwwnwlyubnp.

Snigwhy 2026p. 2027. 2028p.
UYywnpdubp (hwg. npwd) 439,807,680 491,025,210 551,249,400
UYywnpdubpp Glwdnwpbpnieiniu (ROA) 3.33% 3.41% 3.49%
Ywuwhwwih Glwdwnwpbpnieiniu (ROE) 24.50% 25.50% 27.10%
2nun pwhnye (hwg. npwd) 14,022,060 16,223,610 18,546,450

3nwuhpwuyh qupgugdwu nwqdwywpnipjwu Ytlunpu ninnyb; £ nbwh ESG-opwlwng, husp
Gupwnpnd Lt opowlw dJdhowdwiph ujwwdwdp  hnquunwpnienit,  wluwwnwyhgubiph W
hwéwfunpnutiph hwunbwy wwwwufuwuwwne YGpwpbipdniup, pwithwughy gnpdniutinye)niu,
unghwwwu, puwwwhwywiwywu bwfuwdbnunieniuubpht dwutwygnie)niu:

Yywppnuhqughwih tywwnwyny 3ntuhpwuyh wnyjjwjutiph Jowydwu Yunpnuu wugk| &
wplwhu tubipghwyny vunigdwt, wyunnwwplu wdpnnonypjwdp  thnfuwphuyby £ EGYunpwywu
daptuwubipny: (FJwjht  wbfuuninghwubpp L EGYunpnuwiht  thwunwenpwpowluwnnLRjwu
2unphhy qquwihnpbu Ypdwwnyb £ eneh uwywnnudp:

Uhouwdwdltin hGnwuwpnw Pwulyh hhduwlywu nwqdwwpwlywu vwfuwdbnunyeniuutipp
opswuwlu pungpynud £ hbinlyw| ninpinutipp b Ywpnn £ purnqujudt) ne hwdwipgty thnthnfuynn
hpnnniejniuutipny pGjwnpywd unp fuunhputipny.

»  Pwdubwbpbpph Ywnnigwdph punuwjund, unynpwlwl pwdubinndubph |pwgnighy
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rrnwnldwl dhgngny Ywwhwnwih ubingpwynud,

» Uwlbpwdwju  Jwpywynpdwt  ontuynud Pwulp  dwulwpwdup  wybjwgnid,
dwutwynpwwtiu hhthnetipwjht Jwpywynpdwu dwywubph wybjwgnid,

»  bhuwluwlwu  wbuuninghwubph  qwpgwugnd  (wphbunwlywu  pwuwlwuntejwu
wdpnnowlwu ubipnpnd wugpwy dwupwdwfu Jywpybph hwdwp, dwppbpthbup hwppwyh W
EiGYunpnuwiht wnlwnph  gnpdwpynid, hbnwhwp pwulwiht uywuwpydwt  hwdwlwnpgbph
qungquwgntd):

*  (pwbu Gplwpwdwdytin hwdwotuwphwiht dhnnd ESG unwunwpunubph ubpnunud

Pwuynw, npnup Yoqubl wwownwwub] pwulyp br npw  hwéwfunpnubphtu  Yhdwih
thnthnfunipjwt GL unghwwlwu w)| fuunhpubph htitn juwywd nmwpptip nhuybiphg:

»  (dnpwlgwihu gwugh punwjuntd. tnpwuquyghnu Glwdnunubiph wéh unp gnpdhpwlwqdh
dowyntd

*  Ppnpbpwjhu dwnwjnieniutbiph gnpdhpwywqdh punjwjuntd
3.12. Ywnwyjwpdwu Jwpdhuutpp b unwyjwpdwu Swpdhuubph wunwdubpp

3nwhpwuyp Ywplnpnd £ wprynivwybin b pwhwughy Ynpwynpwnhy Yunwywpdwu
hwdwlwpgh  wnluwjnuygyniup’  ninnjwd — jwdwgnyt wpwlwplwih  Yppwndwup:  Pwyh
Ynpwynpwuwnhy Yuwnwywpdwtu pwnwpwywuniejniup dhindwd £ funphpnh wulywfunyejwu, upw
Yynndhg Yuwnwywpdwu gnpéniutinyejwu wpryniuwybin ytipwhulydwu b pwdubtinbptipp htin jwy
hwpwpbipnieniutbph wwywhnydwup:

3nwhpwuyh  quwynp  twywwwyp  Ynpwynpwwnhy  Ywnwwpdwd, pwulywyhu
wnbuuninghwubtiph  Yhpwndwt U uwywuwpydwu dhowqquiht pwpdp  swihwuhoubiph  hbiwn
hwdwwwunwuuwunyeywu  wwwhnynwu £ Pwulbpnd  Ynpwynpwnhy  unwywnpnip
Ywpgwynpynud £ <L opLuunpnipjwdp,  dwutwydnpwwbu - «Pwulbph L pwuluwipu
gnhpontubinyewu dwuhtu» <L optiupny U «Pwdubinppwlwu puybipnieniutbph dwupt» <K
opbupny, huswbu uwl Pwulyh Ywunuwnpnigjwdp W ubppht hpwywlywu wywnbpny, npnup
ynndunpnpwé tu nbwh pwihwughy hwodtnmynnuywunigjuu wwwhnyndp Yuwnwywpdwu
pninp dwlwpnwyubipne:

funphpnh Ynndhg punniugb) Gu Ynpwynpwwnhy Ywnwywpdwu nintupgubp: MinGuhoubipp
npnyputiph htin  hwdwwwwnwufuwunyeniup ubipnnptu YGpwhuyynd £ Lbpphu  wninhwnh
uinnpwpwdwudwu, huswbu uwl funphppnhtu bW Ywpsniejwup Yhg gnpdnn hwuduwdnnnyubiph
Ynnuhg' upwug hwdwwwwnwufuwu hpwywunigniuubph opowuwlubpnud:

Unnne phdwjhtu nghtu unyuwbu dbp Pwulh Ynpwnpwwhy Ywnwywpdwu hwonnnipjwu
Ywplnp gpwywlwuu k: Sntuppwuyp dgunnid £ Pwuynd duwynpb) nt qupgugut] Ynpwnpwunpy
dowynype U phdwihu ngh' woluwwwlwgih Ywunuwynp depwwwnpwundwu, Ynpynpwnhy
dhongwnnudutiph  uwquwybpydwu U Pwuyh puhwunyp bwywwwyubph nt wnwpbnyejwu
wwpqwpwunwdubph dhongny:

funphpnh L Ydwpsnipjwt woluwwmwupubpht odwunwynud Gu <wuduwdnnnubipp, npnup
wnwownynyeniuubip tu ubpywywgunwd hptiug hpwywuniejwu dbe dinunn hwngbiph ybtpwptipjwi,
dwutwynpwwbiu' Yuwywsd ubpphtu huynnnipjwu, nhultiph, $huwtuwlwu hwoytngnieniubiph,
qupdwuwnpnigjwu b wy hwpgbph hbwn: Yw eny| £ wwihu, np nGlwywpniginiup hp dwdwuwyp
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wytih  J&d  Jwutwpwdhup  udphph  nwqiwjwpwlwu, hbGnwulwpwht  opwlwpgwihu
fuunhputippu: funphpnhtu Yhg hwuduwdnnnubiph Ywqdh dbg dinund Gu Flunphpnh wunwdutpp,
huly Ywpsnigjwup Yhg hwuduwdnnndubiph Yuqdh dbg’ dwpsnipjuu wunwdubpp bW Pwulyh wy
hwdwwwuwnwufuwu nGlwywpubpp: funphpnhu Yhg hwuduwdnnndutipp  funphpnwygwlwu
dwpdhuubip Gu:

funphpnhu  Yhg gnpdnn  hwuduwdnnnubpu &U' Uniphinp  hwuduwdnnndp, Mthulybph
hwuduwdnnnyp, Ubpnpnuwwihtu  hwuduwdnnndp, Utduwlwqdh W Muwpglwwnpndubph
hwuduwdnnnyp:

Jdwpsnigjwup  Yhg  gnpdnn  hwuduwdnnnjubpu GU° Uwlwquwiht  hwuduwdnnnyp,
Uywnpyutiph b ywpuwynpnipyniuubiph junwywpdwu hwuduwdnnnyp, Uwutuwbdjninwihu gwugh
Ywnwywpdwu hwuduwdnnnyp, Phqubuh quwhwwdwt hwuduwdnnnyp, Uuywwugnipjw
hwuduwdnnnyp, Snypwgpdwu, qunudubiph b owmwpnudutiph hwuduwdnnnyp, Uuduwlywaqdh
Ywnwywpdwu hwuduwdnnnyp, Ywplwjhtu Yyndhwnt:

Pwuyh Ywnwlwpdwu dwpdhutbph upubdwunply Yunngwdpp ubpyujwgdwsd k£ unyu
Uqgnwaph UWdithnthwpbpeh 1.5 YGnnd:

Uwnwywpdwu Jwpdhuubp. dnnny

Pwuyh pwpdpwanyu Ywnwywpdwu dwpdhup Pwuyph Pwdubinbptph punhwunip dnnnyu :
Pwuyh Pwdubwbiptipp punhwunip dnnndh  ppwywunypwu  opowuwlubipu  pungpynd  Gu
nuwqdwywpwlwu tpwuwyniejniu ntukignn hwpgbiph dwuny npnanwdubp uwjwgubp:

dnnnyh hpwywunypniuubpu bu'

- Pwuyp Ywunuwnpnigjwt hwunwwndp, npw dbe thnthnfunyeniuubiph b jpugnudubiph
Ywuwwpnudp,

- Pwuyp hwjwnwpwpjwsd  Ywunuwnpwywu  hhduwnpwdph  udwgbtignidp,  optupny
uwhdwuywd Ywpgny:

- Pwuyp ybpwhwqdwytipwynwip b jnidwpnudp,

- Lnwdwpwht hwuduwdnnnyh tpwuwynidp, dhowtlyjw| b wdthnth ndwpwjht hwaytyonh
hwuwnwuwnnudp,

- hunphpnh  wunwdubph puwnpneniup W upwug  [hwgnpnienibutiph Junwdwdybun
nwnwpbgnup: funphpnh wunwdubph punpnyejwu hwpgbpp putwpyynd Gu pwgwnwwbiu
wmwnpbywu dnnndutipnwd: funphpnh  wunwdubph punpniEjwu hwpgp Pwulyh wpunwhbpe
dnnnynud wpnn k puuwpyyti, Geb wpunwhbpe dnnndp npnanud £ punniutp lunphpnh Ywd upw
wnwudhu wunwdubiph jhwgnpnyeniuutiph Jwnwdwdybin nwnwpbigdwu dwuh,

- hwjnwpwpywéd pwdubinndutiph dwywih wnwybjwgnyu swihh uwhdwunwp,

- pwdubwnndubph  wujwuwlwu wpdbiph wybjugdwu dwuwwwphn Ywd [pwgnighs
pwdutinmndubiph  wbnwpwotudwu  wpryniupubpp wdthnthnwdng Pwuyh  hwjnwpwpqwsd
Ywunuwnpwlwu hhduwnpwdh swihh wybjwgnidp,

- Pwuyh wninhntu wuglwgunn wudh hwunwwndp,

- Pwuyh wwpblwu ppuwtuwlwu b hwpluihu hwoybnynieniuttinh, hwodwwwhwlwu
hwoytyohnubiph, swhnyeh W Juwuph pwludwt hwunwwndp, nwpblwiu pwhniyewpwduh
Jéwnpdwu dwuhu npnadwt punniunwdp, nmwpblwu owhnypwpwdhup swihh hwunmwwnnudp,
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- dnnnyp yuwpdwt Ywpgp b hwoyhs hwuduwdnnnyh duwynpnidp,

- pwpfujwé pwdubinndubiph wujwuwlwu wpdbph thnppwgnwip (nwpwugwunnidp) b
dtdwgnudp (hwdwfudpnidp),

- opbupny uwhdwudwsd nbwpbipnd' Pwuyh gnyph onwpdwu b dEnppbpdwu hbn Yuwyws
funonp gnpdwppubiph Yupdwtu hwdwdwjunieniup (Fwuyh wynhyutiph hwodblonwihu wndtiph
50%-hg wytihu),

- Pwuyh Ynniphg nbnwpwujwsd pwdubinndubph dbnpptipnudp W hGwngunwip optupny
whiwwnbuywd hwnny nbiwpbpnud,

- Pwulyh Ynndhg pnnunyynn pwdubinndutiph b pwdutinndubiph thnfuwpyynn wndtipnpetiph
wnbnwpwfudwu duh /pwg Ywd thwly pwdwunpnwgnpniejniu/ npnonidp,

- opbtupny U Ywunuwnpniejwdp uwhdwuywsd wj| |hwgnpniyeniuubin:

Uwnwywpdwu Jwpdhuubp. lunphnipn

Funphnipnt ppwlwuwgund £ Pwuyh gnpdniubingywu  punhwuny nGYwywnpnidp,
pwgwnnijwdp dnnnyp  pwgwnhy hpwywunipiniup  hwunhuwgnn  hwpgbph:  Funphpnp
wunwdubipp s6U Ywpnn |hub) dhdjuwug htin thnfuuwwwygywd wudhp: lunphpnh wunwdubpp W
Juwpsnipjwu wunwdubpp bu s6U Ywpnn |hub) dhdjwug hbn hnfuuwwwygywd wudhp: lunphpnh
Ywqdp uwhdwuynd £ wnwybjugnyup 9 wunwd: funphpnh wunwdubpu punpynd Gu Pwuyp
wmwnpbywu punhwunip dnnnynud Fwuyh ubipyw dwutwyhgubiph Ynndhg, huy Pwuyh funphpnh
wunwdh hwgnpniejniuubph Junwdwdybn nunwpbgdwu nbwpnd' wpwnwhbpe punhwung
dnnnynid Pwuyh ubplw dwutwyhgubiph Ynndhg' optiupny L Ywunuwnpnigjudp uwhdwuywsd
Ywpgny:

Pwuyh Funphnipnt ppwlwuwgund £ Pwuyh gnpdnwutingejwu punhwunp nlwywpnudp
optupny hunphpnht Ybpwwwhywsd hpwywunigjwu 2powtwlubpnud: funphpnh wunwdubinu
punpynud Bu Pwuyh nmwpblwu punhwung dnnndh dwdwuwy' ubipyw gunuynn dwuuwyhgubipp
ynndhg: Cunhwunip dnnnyh Ynndhg npnaynwd L funphpnh wunwdh wywonnuwydwpnigjwu
dwdlybwnp, npp sh Ywpnn dGY wnwpnig ywwu |hubii: lunphpnh hpwdwunigjwt Gu ywnwunwd
htiwlw| hwnpgtipp.

— Pwulph gnpéniubinipyutu  hhduwlwu nipnnugyniutbph npnonudd,  wyn pYmd®  Pwuyh
htnwuywpwjhu qupgugdwu dpwagph hwuunwwnnid.

- Pwuyph nwptlwu b wpwnwhtpe dnnnutiph gnwwpnud, dnnnyh opwwpgh hwuwnmwwnnid,
dnnnyph gnudwpdwt b wugluwgdwu hbn Yuwwywd Juwgdwybpwswlwl wofuwwmwupubiph
hpwwuwgdwt wwywhnynid.

- Pwuyh gnpéwnhp dwpdup  wunwdubph  Upwuwynd, upwug [hwgnpnieniutbiph
Junwdwdybn nwnwpbignd b Jupdwunpnigjwt wwjdwuubph hwunwwnnid.

—  Pwulynud ubipphtu huynnnipjwt unwunwpunutiph uwhdwuntd.

— Pwuyp ubpphu  wninhnh  unnpwpwdwudwt  Guwynpnd,  Upw  wwpblwu
woluwwnwupwiht  dpwgph  hwuwnwwnd,  ubppht wninhnnpubph  jhwgnpnueyniuutiph
Juwnwdwdybun nunwpbignd b Jupdwuinpnigjwt wwjdwuubph hwunwwnnid.

- Pwuyh wwpblwu sdwiuubph twhuwhwoyh b Yuwmwpnnulwuh hwuwmwnntd.

- Pwuyh Jwpswwqdwybpywlwu Yunnigwsdph b hwuinhpwgniguwyh hwuwnwwnntd.
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- Pwuyh Ywunuwnpwlwu hhduwnpwdh swihh wybjugnud, Gl Ywunuwnpnipjwdp Yud
Cunhwuntp dnnnyh npnadwdp funphpnhtu udwu |hwanpnieiniu £ ybpwwwhyb).

—  Cwhwpwdhuubph Yéwpdwtu dwuht wnwowpynieiniuubiph ubipluwjwgnid Cunhwuntp
dnnnyhu, swhwpwdhuubph jnippwpwugnpy Jdwpdwu nbwpnd' swhwpwdhuubp  unwuwint
hpwyntup niutignn Pwuyh dwutwyhgubiph gnigwyh ywunpwuwnnd. gniguyh dbe pungpyyned Gu
wju Jwutwyhgubipp, npnup dwutwyhgubph gnigwyph wwwnpwundwtu wduweyh npnigjwdp
updwd Gu Pwulh gpwugwdwwmjwunwd W nubt Pwulyh wwpblwu Cunhwunip dnnnyhu
dwutwygbint hpwyntup.

- Pwuyph wwpblwu Ihtwtvwywu hwoybindnigniuubph bwpptwlwu hwunwnnd b
ubpywjwgnud Cunhwunip dnnnygpu.

— Pwuyh wpunwpht wninhintu ppwlwuwgunn wusdh ubpluwywgnd Cunhwunip dnnnyh
hwuwnwwndwup.

—  Pwuyh wpunwpht wninhnt hpwlwuwgunn wudh qupdwuinpnigjwt swthh npnntd.

-  Pwuynud wuglugywsé wninhnh Ywd wy unngnudubph wpryniupnd pwgwhwjngwé
ptipnieniutbph Yyipwgdwutu ninnywé dhongwnnidutiph dEnuwnyned.

- Opbuph hwdwdwju Pwuyh Ynndhg htwtuwywu gnpdwnunieiniuutiph hpwlwuwgdwu
Ywpgp npn2nn Ywunuwlwpgbiph punnwuncd.

— Pwuyph b tpw wulwlu Yunnigwdpwihtu unnpuwpwdwunwdutiph Yuwunwnpnieginiutiph
hwuwnwwnud, upwug dhole gnpdwnnypubinh pwafuntd.

- Pwuyph wwpunwwndubiph b wj wpdbenebph wbnwpwotudwt Jdwuht npnonudutiph
punniuntd.

- Pwuyh wwhniunwjht b wy hhduwnpwdubph ogunwgnpdntd.

- Pwuyh dwutuwénintiph, ubipyujwugnigsnieiniututinh W gpwubtjwyutiph untindnid.

- Pwuyp hwoquwwhwlwu hwojwndwl punwpwwunigjwu, wjuhupt' hwodwwwhwywu
hwoqwndwtu U huwtvwywu hwoybinynigjwu Juwpdwu ulgpniuputinh, hhdptiph, dhongubiph,
ywunuubiph, dubiph U pupwgwywpgbiph uwhdwuntd.

- opbtupny uwhdwuywsd wy| hwpgbpny npnanwdubiph punniunty:

dbipp upwéd hwngtipp Gupwlw Gu Pwulyh lunphpnh pwgwnhy hpwywuniejwup b s6U Ywpnn
INddwu hwdwp thnfuwugyt) Pwuyh wy Ywnwdwpdwu dwpdhtuubph Ywd wy Ynndh, pwgh
optupny uwhdwuywd nbwptiphg:

Unujwqu nwpht d6Yy wugqwd funphnipnp bhunp dwdwuwy putwpynid £ wninphnnpuywu
hwoybtinynieyniup (Lwdwy ntYwywnniejwup), huswybu twb putwpynd U, wuhpwdbownniejwu
nbwpnw, Jbpwuwynd £t Pwulyph  gnponiubinggjutu hhduwlwu  nnnuggniutbpn,
nwqdwywpnieiniup, Ywunuwlwpgbipp b wy unpdwnhywihtu thwunwpenebnp:

Uwnwywpdwu Jwpdhuubp. dwpsniypyniu

Jwpsnieiniup, npwbu donwwbiu gnpdnn Ynitighw| gnpdwnhp dwpdht, hpwlwuwgunw k
Pwuyh pupwghy gnpdniutinigjwu nGYwywpndp:Ywpsnyniup  hwoybinnne £ funphpnhu W
Ywqgdwybpwnid £ funphpnh npnanwdutiph - Yuwnwpnudp:dwpsnigjwt bwfuwgqwhp bW wunwdubipp
dwpsnipqwt Yugdnd  punpgnd b wquwynd Gu lunphpnh Ynndhg'  dwjubph wwpq
dadwdwuunypjwdp:  Ywpsnipjwt  wunwdh  wwwnnuhg  wquuybp  hupuwpbpwpwp  sh
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hwugbgunud Pwuynwd gpunbigpwd ywownnuhg wqundwu: Ywpsnigjwt Yuqdh dbo wwpwnwnhp
pungpyynid Gu dwpsnipjwu bwfuwaqwhp, upw nbnwywutpp b gjfuwynp hwouwwhp:

Juwpsnipjwu hpwywunipjwu dtie Gu dinunwd Pwuyh gnpdniubiniegjw pupwghy nGlwywpnidp,
pwgwnnijwdp wju hwpgtiph, npnup optupny U Pwuyh Ywunuwnpnypjwdp yipwwwhyws Gu
Fwuyh dnnnyh, runphpnh b Ywpsniejwu twiuwgwhp pwgwnhy hpwywunipjwup:

Jwpsnipintup (hwgnpywd U ppwywunt £

- phpwywuwgutp Pwuyp tnphpnh  hwuwnwnmdwup  ubpluwjwgynn  pninp hwpgtipp
Uwputwlwu puuwnpynudp, npwug htitn wnusynn pninp hwuwnwenebnh wywunpwuwnnwp,

- hunphpnh hwunwwndwup ubpywjwgul] wnwowpyubp unp uwlwqgubpph ubpnpdwu W
nnwg swihtinh Ybpwptipjuwy,

- putwpyty Pwuyh wnlinpwihu gnpdniubinggjwu wpryntuputbipp,

- wwuwpwuwnbi] hwunwenebp uwywsd Pwulyh Ynndhg wndtipnetnh pnnupydwi htwn,

- hwuwnwwb] Pwulyh Ywunuubpp, Ywpgbipp, pupwgwlwngbpp L wy ubipphu
thwuwmwpenptpp, pwgwnnigjwdp Jwunuwnpnigjwu 11.24 Ytwh p) Gupwybtivnn vwhdwuywsé
thwuwnwrenpbiph,

- Ywquwybpwt] Pwuyh pwdubinbpbph, funphpnh npnonwubph Ywwwpnudp bW Pwuyh
wmwnblwu wjwuubph ppwywuwgdwl wfuwwmwupubpp,

- hlunphpnh hwunwwndwup ubipywjwgut] Pwubyh wwpwdpwiht unnpwpwdwunwdutiph
Ywunuwnpnyeniuutinp,

- Ynnpnhuwgub Pwuyph Ywnnigywdpwiht U wnwpwdpwiht  unnpwpwdwunwdubiph
w2fuwwnwuputipp,

- mobp  Pwulh, Upw dwutwdnintph b ubpYwjwgnigsniginiuuph pupwghy,
wo2luwwmwupwiht b wy fuunphpubipp,Pwuyh Yuwunuwnpnigjuup hwdwwwunwuluwu, npnanid
punntub| pwulwht unp dwnwjnyentuutinh ubpnpdwu Jwupt,

- |mdki| ubppwulwiht huynnnipjwt, hwaywndwu W hwodtGunynieniuutiph Yuqdwybpwdwu
hwpgbipp, wwpptpwpwp wnbnGlwgut| Funphpnht Pwuyh Shuwtuwlywu npniyejwl, bwiupunpbh
opwgntinh hpwlwuwgdwl Yepwptipju,

- ubpywjwgut] FRunphpnpt Pwulyh  Ypuwdjwlwipht b wwpbluu  wouwnmwupwhu
wwuubpp, mwpblwu hwoytinynieniuutipp b hwodwwwhwlwu wy| hwuwnwenptipp,

- wwwhnyb| wuhpwdtipn nbinGlwunynijwdp Ubppht wninhnt hpwlwuwgunn wudhu,

- uwhdwub] Wwwwufuwtwwnynieintu Funphpnh npnanwdubiph sfwwnwpdwu hwdwp, Pwuyh
pwnwpwlwunywu U nwqdwjwpnigjwt  hpwywuwgdwt  hwdwp  ubppht  huynnnipjwu
Ywqdwybpwdwu b hpwywuwgdwu puwgwywnnid,

- ppwlwuwgubt] Pwulph Ywnngwdpwiht unnpwpwdwunwiubph - wfuwwnwupubiph
ytip|nwdnieyniu b wpryntupubiph punhwupwgned,

- uwhdwubp Pwuyph  Ywnngwdpwiht  unnpwpwdwunwWubph W dwnwjnnubph
wwpwwlwunteiniuubipp ubipphtu huynnnijwtu Ynuypbivn ninpinubipnid,

- uwnbindt]  wbntlwwynigjwu  thnuwtwydwu  wpryniuwybnn hwdwYwpgbp, npnup
pungpynw Gu Pwulyh owbipwghnt pwnwpwlwuntgintut nt gnpdniubinejwu pupwgwywnpgbipp
npnawlhwgunn pninp thwuwnwnebinp,

- npnanwiubip punnwitip Pwuyh pupwghy numbuwlwu gnpdnwutinuejwu YyGpwpbpjwy,
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- uwnbindt Yndhwbubip/hwuduwdnnnjutip Pwuyh gnpdniubinigjwt wwppbp ninpunubipp
hwpgbiph yGpwpbpjw| nyetinh dowydwu W npnpndubiph ywwnpwunmdwu hwdwn,

- funphpnh hwunwwndwup ubplwjwgut] Pwulyh Yunnigjudpwiht unnpwpwdwunwiubph
Ywunuwlwpgbpp, npwug Jwpswlhwgiwlbpwwywu  Yunnigwodpubipp,  wafuwwnnubiph
hwuwinhpwgnigwlubpp, w2luwwnwywndh npnypwswihtpp,

- bPpwlwuwgub] Ywunuwnpnigjwdp W opbupny dwpsnigjwup  Ybpwwwhdwsd  wy|
(hwanpniejniutibn:

Uwnwywpdwt Jwpdhuubp. Ywpsniyejwu twjuwquwh

dnnnyh U Funphpnh npnanudubiph Ywwwpdwu, huswybu utwl Pwuyh wnol npwd pupwghy
fuunhpubipp |NWdwu bwwwnwyny Pwuynud gnpdnud  dhwudujw gnpdwnhp dwpdht' Ywpsnipjwt
Uwjuwqwh: Ywpsniejwt bwfuwgwhp tpwuwyynud  lunphpnh Ynndhg wwowmnuwywpdwu hhug
wnwnh dwdybivnny: Ywpsnipjwt twfuwqwhh pwgwnhy hpwywuniejwut Gu tupwlw Pwuyp L<£-
nd b onwpbpypjw wtinnieniuutipnid ubipyuwjwgubin, huswbu bwl Pwuyh wunituhg gnpdwppubip
Yupbiin: Ywpsnipjwu bwjuwgwhp Pwuyh wunwuhg jhwgnpqwd bW ppwywune £
- hp hpwywunipjwu opowuwlubipnud wuophubp Pwuyh gnypp, win pyYnd’ Shuwtuwlwu
dhongubipp, Yupb] pwulwihu gnpédniubingenit bW $huwtuwywu gnpdwnuniejniuutip Yuwnwpbijnt
hwdwp wuhpwdbion gnpdwpputip, Ywd [hwgnpb) npwug Yupnidp wy| wudh, (gnyph onwpdwu b
dbtnp pbpdwt’ Pwulph wywphdubph hwodblonwihu wpdbiph 25%-hg Jdphusk 50% wnpdbtpny
gnpdwpputipp  Yuptiind Jdpwju funphpnh Ywd  50%-hg  wdbtiih  dnnndh  Uwfutwywu
hwdwdwjunipjwlu wnlwjniejwu nbiwypntd),
- nw| [hwanpwapbp, win pYnd' Pwuyh dwuuwéninbiph Ywnwywphsubphu,
- Uwfuwguwhb)] Ywpsnipjwu Uhunbpp b nGlwydwpb) Ywpsniejwt wofuwnwupubpp
- unnpwagptp U ppwywunt  dwpdhuubphu  ubpyujwgulp  Pwulh  Ppuwtuwywu,
yhdwlwgpwywu, hwpluwiht  hwoybngniginiutbpp, hwigwnhdnwdubpp bW wuhpwdbonm  wy|
thwuwnwrenpebin,
- wluwwnwuph punnwutp bW wpluwwnwuphg wqunbp Pwuyh wofuwwnmwyhgubiphu, huswbu
Uwl upwug bywwndwdp Yhpwnb| fupwiunwdwu b Yupguwwhwlwu nnydh dhongubin,
- uwhdwub) hp mbnwlwutph w2fuwwnwupw)ht ninpwnubpp,
- hp hpwywuniejwtu uwhdwutbpnd b dwpsnipjwu npnonwdubph hhdwu Yypw wpdwyb
hpwdwuubip, Ywpgqwunpnieniutbp, Juwwpdwt hwdwp wywpunwnhp gnignudubip b ytpwhulyb)
npwug Ywwwnnidp,
- Pwulh wofuwwmwyhgubph ufwwdwdp Yppwnb) fupwjunwdwu b Yuwpquuwywhwlwu
wninydh dheongubin,
- hp ppwqwunigjwt  uwhdwuubpnd  hwunwwnb] Phuwtuwlwu  gnpdwnunyeniuutiph
Ywwwnpdwu hpwhwuqubip b ubppwuywihu huynnnyentup Ywunuwlwnpgnn wj| hwunwenebp,
- hp hpwywunipjwtu uvwhdwuutpnd W Pwuyh hpwywunt jwnwywpdwu dwpdhuubiph
npnanwdutinh hhdwt ypw Pwuyh ywpunwwwuubph ywpunph tfundwdp nnydtph hwadwpyh
nwnwpbtigdwu, hwoqupyjwd wnnydbiph nt nniquupubiph ghodwu dwuhtu wnwewnpynieiniuutipp
ubpywywgub Ywpsniejwu hwuwmwndwup,
- huyti| Pwuyh dwiuutiph hpduwynpywdnieyniup,
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- hpwywuwgul] Ywunuwnpnyejwdp Ywd opbtupny Pwuyh dnnndh Ywd hunphpnh
hpwywuntegjniup shwdwnpynn wy| |hwgnpnyeniuttp:
- Jdwpsnipjwu bwfuwqwhh jhwgnpnieniuutipp unwdwdybun Yuwpnn Gu nwnwpbtigyt uwl
- (hwanpniejniutbiph duwgwd dwdwuwlywhwwywsdh, huy tipl win dwdwuwwhwwunywson
dby wwpng wybph £, wwyw d6y mwpw hwdwnp vwhdwujwd woluwnwywndp pwuyh Ynndhg
upwt thnfuhwwnnigbnt ywjdwuny:

tunphpnhtu Yhg gnpénn hwuduwdnnngubp

Uninpiph hwtiduwdnnny

lwubdtiwdnnndtu ppwlwbwgtnid £ hiplyw gnpdwnnypubnp'

e puUuwpyt] wpunwphu wninhnnpwlwu unngnudubpny wpdwuwgpywéd fuwfunnwdubph
onlydwu dhongwnnwdutiph dpwghpp W ybpwhuybip npwug hpwgnpdnwdp, huswbu uwb wpwnwphu
wninhinh htin hwdwwnbin putwpyb] Pwuyh htwtuvwlwu hwoybngnnuywu hwdwywpgh b
Ywnwywpdwu gnpdhpubiph wdpnnowlywunyejwu W wpryniuwybinnijwu hhduwhwpgbpp,

e qUwhwwb] Ubkppht wninpnp  Ywuntwywpgny uvwhdwudwd Ubpphtu  wninhwnp
woluwwnwyhgutiph gnpdwnnyputiph W wwpunwlwunyeniuubph Yuwwnwpnudp, Lepphtu wntphwnh
wo2luwwmwuph punhwunyp Yuwqdwybpwnudp, Lbppht wninhnp Ynndhg Yuwwnwpdwsé bwywu
pwgwhwjwnnudutipp W nEYwywpniejwt ywwnwuluwup:

Nhulliph hwuétiwdnnny

<wubdtiwdnnndu ppwlywbwgtnid £ hiplywy gnpdwnnypubnp’

e nuwnuluwuppbip $huwtuwlwu nhuytipp quudwu ubippht huynnnipjwu hwdwywpgp W
opbtuunpnigjwu  Wwhwwudwuu ninywd  dhongwnnuwubpp'  hwoquwwwhwlywu  hwojwndwu
hpwywuwgdwu b $puwtwuwlwu hwoybyunnipjw twfuwwywwnpuwundwt Uwywwnwyndy,

e qUwhwwby ubpphtu YbGpwhuynnnypjwt U nhuytph Ywnwlwpdwl pupwgwlywngbph
punhwuntp wpryntbwybGunnieyniun,

e funphpnhu wpwdwnnpb) funphpnwunynyentt nhulipht wnusynn hwpgbinh yGpwpbpjwg
(upwnyw|” tunphpnht ubipywjwgynn U rhuytipht Yapwpbipnn pninp hwipgtiph - Yapwpbinjwy),
npnug dbi9 dinuntd Gu huswbu Shuwtuwlwu nhulybipp, wjuwbu £ ng $htwtuwlywu nhuybipp,

e nhunwpyt huswbu ubpphu, wjuwbu £ YGunpnuwywu pwuyph wwhwuony Pwuynid
hpwywuwgynn uppbu-ptuntip:

Lapnppniduyghti hwuégtiwdnnny

Lwbdtwdnnndt ppwlwbwgund b htiplyw) gnpdwnnyputnp'

e Pwuyh ywhnwwnubiph, ubipnpnuubph Yunwydwpdwu npnpndubtiph punniudwu b npwug
Ywuwnwpdwu ytpwhuynnnientu,

e ubipnpnudwihtu gnpéniubinigjwt pupwghy hwdwlwpgqdwuu wnusynn fuunhpubpp W
$huwtuwlwu gbpndnieiniuutiph, Pwuyh htnwuywpwihu qupqwugdwtu dpwanpbiph putwnpyned,

e Pwuyph wlwhqwihu gnpéwppubipnd  ubpnpndubph W npwug  uwhdwuwswihbph
Uwpuuwlwu hwunwwnd b lunphpnh hwunwwndwup ubpYwjwgnid:

Ubudtwluqdh b Mwpquunppmidubph hwtuédtiwdnnny

Lwubdtiwdnnndt ppwlwbwgtnid £ hiplywy gnpdwnnyptbnp’
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e Pwulp dwpnywjhtu nbunipuubtiph punhwunyy Yunwywpdwu dowynyph duwynpndp L
qunquwgntdp, Ywpdwwnpnipjwt wpryniuwybin hwdwlwpgh gnpdniutinieiniup

e Wuwwnnubpph wnwofuwnwgdwt U dwutwghunwlwu wéh uvwunnuyh (gpbnwihu
hwdwlwngh) duwynpndp bW quipgwgnudp,

e Unpynpwwhy Jdowynyph Suwynpnuip U qupgwugnwip, wn  pYnd  Pwiyp
nwqdwywpnypjwup hwdwhnius unbndjwd wpdbpubph hwdwYwpgh ywhwwundp:

Jdwpsniejwup Yhg gnpénn hwuduwdnnnjubp

Jwpsnipjwup Yhg gnpdnn hwuduwdnnndubipu tu' UynhJubpp bW Mwupdubph junwywpdwu
L Uwlwqlwipu hwuduwdnnny, SS L wbnbGlwunjwlwu wuwnwugniejwtu hwuduwdnnny,
Snypwagpdw, qunwiubph W owwpnwubph hwudtwdnnny, Uuduwlwqdh quwhwndwu
hwuduwdnnny: Pwuynd gnpénd U bwl Stunbpwjhu hwuduwdnnny, Ywplywihu Upnppugh
hwuduwdnnny, Npwywynpdwt hwuduwdnnnyp, Mwhnwwnutiph Ywnwwpdwt Yndhnb L
Jwplwjhtu Yndhunk:

Uywpppduliph b Mwupdtph unwywpdwt L Uwluwqbughtt - hwbdbwdnnngh
gnponiubinyeniup/gnpdwnnypubpu Gu wywnpyubpp bW wwuhyubph Ywnwywpndp, npwg
gtipinwdnieiniup b Ywnnigwdph wpryniuwybinnyejwu dnupwnnphugp, Pwuyh hpwgybijhnigjwu
wwhwuoubiph  pwjwpwpdwu  wnpnipubpt nt ogquwgnpddwu  ninpubipp,  Pwulyp
wwpuwynpnieyniuubpp b wywhdubph  gwuwip Ywd  tywwnwlwipu Yuwnnigwdpp b
dwdybunwjunipjwu uwhdwuubpp, phpwgybih dhongubph wnwolwjhu wnpnipubph uwwndwu
nGwpnd  wjpunpwupwiht wnpnipubiph punpnugjwu swhwuhgubipp,  npwug hwjpw)rVWU
ninhubipp, wywphyubiph bW wwuphdubph Yuwnwdwpdwtu htn Ywwywd ubpphu |hdhunubph L
unpdwwnhyubiph ywhwywudwtu tywwndwdp huynnnyentup, nnynuwjht dwpdwjh twwunwlwhu
dwlwpnwyp, dwwnigynn Swnwjnenibubph  uwlwgqubph  wnbuwlubph, uwlwqubpph W
npnypwswithtiph uwhdwudwu b ybpwuwjdwu uygpntupubiph uwhdwunwp:

SS U wybnbyuwinduwlwt whdipwbgnput  hwtdtwdnnnyp gnpdwnnypubpu Gu SU4L
wpryniuwybnniejwu  pwpdpwgnidp,  wuywnwugniejw, ubippht nbdhdh  wwhwwuniejwu
hwngtip, SS U wnbntGlwwywlywu wuunwugniejwu wwwhnydwu gnpdpupwgh Yuqdwybipwynp,
SS b nbntywwnywywu nbunipuubiph hhduwlwu nhuybiph puuwpyndp:

Qnypwagndwt, qunidtbph L opwpnidbtiph  hwudbtiwdnnniyp  gnpdwnnypubnu  Gu
hwunmwwnywsd Swluubiph bwluwhwayh thnthnfunieniutbpp, Pwuyh Ynndhg hpwwwpwywhu
dpgnyputiph Juqdwybpydwu b wuglugdwtu twywwnwyny wotuwwnwupubph Ynpnhuwgnidp,
onwndwl tywwwyny nnipugpdw Gupwyw hhduwlwu dhongubiph, thnppwpdtip b wpwqwdw?)
wnwpywubiph wpdtipubiph npnanwdp b wy(u:

Ubdtwlwqdh quwhuwipdwt hwbstwdnnnydh gnpdwnnyptbnt Gt Pwulyh wwpwdpwihtu b
wnnigwoépwipht  unnpwpwdwunwiubph b wpjuwwmwyhgutiph  Ynndhg  Yuwnwpynn
wluwwnwupubiph pupwghy guwhwuinnwp, Pwuyh wotuwwmwyhgubphtu fupwiunwbine yipwpbnju;
hwpgbiph putwpynidp, wofuwnwupw)hu ytétph W Ynuphyunubph nunduwuppnieyniup b wyju:

Stunbpuihti hwudtwdnnnyp unbindyt| t Pwulyh pupwghy gnpédniutinyejwt wwwhnydwu
hwdwp, wuhpwdtignn gnyph (nunbuwlwu, nbuuhwywu L wyu) qundubiph gnpdpupwgn
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Ynighwniejwu uygpniupny Yuqdwlbpwbint tywwmwyny' hwyjnwpwpdwsd dpgnyeh/nbunbpp
Ywqdwybpwdwu, wugyugdwu b dpgnyeh/wntuntph hwnennhtu npnatiint hwdwp:

dwpluypti upnpptugh  hwbdtwdnnndph  gnpdwnnypubpu W' Pwulph Ynndhg Yppwnynn
upnphugqwjht  hwdwywpgh wofuwwmwuph quwhwwnnwp W uwnngnwip, wuhpwdbownniejwu
ntwpnid thnthnfunieniuuiph Ywuwnwnpnidp:

Pwuynw wnyw £ dwplwihtu Yndhwnb. npw gnpdwnnypubpu Gu Pwuyh Jwplywynpdwu
Ywnwywpnudp b qupgugnwip, Ywplwjht punwpwywuntginiup, Pwulh Juplwihu wynpundbih
Uywwndwdp yGpwhuynnnigjwu ppwywuwgnup ujwquagnyu GYwdwnwpbipnigins wwwhnybnt
uwywunwyny:

Mwhnwwtbph  jwnwjwpdwu  hwuduwdnnnyh  hhduwlwu  fuunppubpu BU0 <K
UGunpnuwlywu pwuyh funphpnp <<Cwjwunwup LwupwwbnnyEjwt wnwpwsdpnd gnpdnn
pwuytiph Jwpytipp nu nGphninpwywtu ywpwpbph nwuwlywpgdwu W huwpwynp Ynpnwuwnubiph
wwhnwinubiph duwynpdw Yupght hwywuniejniu wnwint dwuphtu>> npnadwt hwdwdwju huyynn
nwuwywpgywd Jwpytpph wwpdwuubph Jbpwuwinwp W unwunwpn  nwup  pbpbp, ng
unwunwpun b Yuwulwdth nwuwlwpgwd Jwpybph wnnnowgdwtu  twwwwyny npwug
wwjdwuubph yEpwuwndp b unwunwnpwun nwuh pbpb)p:

Npwywynpdwt hwuduwdnnnyph tywwnwlu £

e hpwlwuwgut] << YGunpnuwlywu pwiynd gpwiugdwtu bGupwlw nGlwywpubipp
(pwgwnnijwdp funphpnh wunwdubph) b dwutwdnintph Ywnwywnphsubiph eGlYuwdnutph
dwutwghunwywu npuwlywynpdwt unnignid,

e dowyb| dnintignudubip U swihnpnohsubp nGlwywnpubiph dwutwghwnwlwu npuwlwynpdwu
U ghwnbhputiph unniqiwu, ywhwywudwu b wpnhwlwuwgdwu ninnniejwdp,

e Uowyb| b hwuwmwuwnb) Pwuyh hwdwp punnwutih ubdhtwputipp bW nwupupwgutph W/jwd
npwup wuglwgunn Ywgdwybipwnieniuutiph gwuyp,
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Uwnwyjwpdwt Jwpdhuubpp b junwjwpdwtu Jwpdhuubph wunwdubpp.

FULY 64 WMELPL

Uwnwywpdwtu | Puwynipjut Juypp | Rpwnbgpwd wwwnnup Pwulhg nnipu junwyjwpdwu | Uwutuwghwnipyniup Uqnwaghpp gpwugdwu ubpYujwgubint
dwpdup wunwdh swjwjws (npwljwynpnidp), wwhhu twjunpnnn 5 mwpyjw
wunwdh wuntu gnpéniubniye)niup thnpéwnnipyniup pupwgpnid n’p puybpnieyniuutpnid L
wqqwuniup huswhup” njwywp ywowmnuubip
qpwnbgpb| pnnwpynnh nyjw
Yuwnwjwpdwu dwpduh wunwdp:
Quqhy p.Gplwu, Upnyjwt | lunphpnh twfjuwgquh 2008-hg wn wyuop hupuwphnwohunteintt, | Unlw sk
Rupwpjuti 9,46 puwywpwu «EGN UrUBLhU» ePL hudtiutip-dGfuwuhy
(iyuihnduignulu wpn$buhntiwy pptyntp,
puytipnyentu), Kwjwuwnwuh 5 un' 33
Lwupwwbunient’ thnpdwinnipjniip
Suopbubtiph funphpnh tnwnh
Uwluwqwh
QLnpgh Ut Pphinwthwih | tunphpnh wtnwd 2014p-hg wn wjuon huptwphnwohtnueyntu, | UnYw st
Dhulyny U hnwiunhugh «Protobase Laboratories» hudbubin-dbtuwuh,
dhwgjuiy U, Uwfuuiquih . thnpdwnnueniup' 33
pWqWYnpNLRINL 201412-hg win wjuop nuinh:
«MoneyTO» UMC, wnp-
hhduwnhp
dwpnuwhb p. Gpluw, funphpnh wunwd Unlwi sk hudbubip-inuinbuwgtin, | UnUw s&
Upwyjwil Undhwnwu 62, pu. thnp&wnnigjniup' 32
° nwiph
Dhhy 3103 Mnie nk Funphpnh wunwd 2016pe-hg wn wjuop' <POD | Sunbuwgbw, <POD  Consulting>  puybtipnyeniu,
Hadngp YUnwnhujwy, 83570 Consulting>  puybpnieiniu, thnp&wnnipjniup’ 28 hhduwnhp W gnpdwnhp wnuoptu
Unwudnn ujnin hhduwnhp L  gnpdwnhp nwph
Undwuu, p. wnuopbiu
Puipha, 2000 - 2015' <Upbinh
Ugphyn| “npunpwnpy b
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Spwuuhwih Lbpnpnwwjhu Pwuy> PC,
Lwupwwbwnnieiniu gnpdwnhp wnuonku
dwfupwtq p. Gplwu, Swpwy | lunphpnh wunwd 06.2025p. wn wjuop' Suwnbuwgbiun, 2015-2022ppR." ££ Yumpnuwlwu
Uppwhwdywtr | wnpnip 11 thnnng, «Pwnwpywu Gnpwjnputip» thnpawnnyeniup’ 31 pwuyh vwluwgquwhp nbnwyw,
nntu 5 puytipnueniutiiph fudph nwph: 2018-2021pp.' UDh (Alliance for
funnhpnh Financial Inclusion) Uputijwu
wunwd/pwdlbitnhpng Gypnwwih U YEUnpnuwywu Uuhwih
funphpruwlwu (ECAPI) funphpnh uwfuwquwh,
2022-06.2025ppR." «dwupbipu»
hninhugh (<<, UUE, Uwjpw,
<nulynuq) puybpnieniuutipp fudph
gnpdwnhp wnuontu
06.2025p. wn wjuon' «Pwnwjwu
Gnpwjpubip» puybpnyeniuubiph fudph
funphpnh wunwd/pwdutnppng
funphpnwywu
MNnipbu Gybjgwphw, 95 Funphpnh wunwd 2013pe-hg wn wyuopn' Suwnbiuwgbin, 2013p-hg wn wyuop' Ybpupbph
bughlyw Uytiuynt n'Uppk, Jbpuebph hwdwjuwpwu, thnp&wnnieniup' 33 hwdwuwpwu, nunbuwghwnigjwu
1203 nuwnbuwghwnnigjwu b nwph: U wnwdwpdwu wypn$bunp, 2011p-
Yunwywpdwu ypndbunp, hg wn wjuon' dhowqquwjhu
2011p-hg wn wjuop' funphpnwwnnt, uwyhybp, dnnbipwwnp,
dhgwq_q_wjh‘u runnhr]r]_wan’ Ubrallnﬂpbr‘ (Cl{ngwr‘hl“)
uwhytip, dnnbpwunnp,
utipynpptip (GYtjgwphw)
bwphub p.Gplw, fFunphpnh wunwd 2021p-hg wn wyuop' «Lhqw | Sunbuwgbwn, 2021p-hg wn wyuop' «Lhgw
Uhtwuwwti Yynypbuyjwu 37, hugnipwuu» UPPLL-h hugnipwuu» UPRL-h funphpnh

pu 6

Funphpnh wunwd, 2020p-
hg wn wyuop' MNnwu-
Cwjywlwu hwdwjuwpwuh
nwuwfunu

thnpdwnnipyniup' 35
mwph:

wunwd, 2020p-hg wn wjuop' MNnwu-
Cwjywlywu hwdwuwpwuh
nwuwjfunu
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Ubupny p-tplwu, Jdwpsnipjwu twfuwqwh | 03.03.2008- wn wjuop Awpunwpugbin- UnYuw sk
Lwilynpyuts [Fwdwujwu 1w, Lwjwuwnwup Pwuytpp nuwnbtiuwghinn,
pu 13 Uhniejwu funphpnh wunwd thnp&wnnientup' 25
ACRA JwpYwjhu wwph
gnpdwywniejwu lunphpnh
wunwd
Upwpunp £. bpluwu, Lnpp Ywpsnipjw 29.07.2015-hg wn wyuop dhghynu, Unlw sk
Mnijwuywty Uwpwy, 6-pn Uwfjuwqwhh wnwohtu 3niuphihghug PPL Awpnwpwghwnntjwi
thnnng, 1-hu wnbinblyw) Funphpnh wunwd dwghuwnpnu,
Uppwugp, 5-nn thnpéwnnipjniup' 33
wnnLu wwnh
dwnhtwly p.Gplwu, Unnug Ywpsnipjw Unlw sk Sunbuwqgbwn- L YGunpnuwwu pwuy,
Upbthwiywt | 4/3 puwlwpwu Uwluwgqwhp nbnwyw Pwuluwjhu gnpd Shuwtuwlwu ypwhulynnnigjuu
248 Uwluwagdtiph L dwutwghwnwgdwdp Jupsnigjwu, Pwuytiph
utnwunwpuubph thnp&wnniejnLup’ 26 ytpwhuynnnipjw dwnwjniejwu
ubpnpdwu gény wwnh ntywywp
Qnhwp p-tplwu Shuwuuwlwu ntoptu - | 03.03.2008p. wn wjuop' Awpunwpugbin- Unlw sk
Anhgnpyuits Undhwwu 35 pu. Sjuwynp hwoywuwwh, “3niupthghug” PPLC htitnwgnwnn,
26 funphpnh wunwy Stfuuhyulwu
ghwnipyniuutipp
ptluwdnt, ACCA
wunwd, MBA
wuwnphbwu,
thnpdwnnupniup' 33
wwph
Oduwititiw <4, p. Upnjjw, Jwpsnipjw «Nttgn»  UPPL  kunphpnp | Ppwywpwu Unlw sk
Unwpbywii Uliwtup thnn. 2/4 7., | bwfuwqwhh wnwohu wunwd, «3nwuhhghug» 44

pu. 15

wnbnwlw - Ppwjwywu
uwywu. b dwdybunwug
wwpwwynpniejniuubiph

PPL tunphpnh wunwd,

«‘ﬂnlhqnwﬂ:huu» OJaly
wnuonku

MBA wuwinhtwu
thnpdwnnieniup’ 28
wwnh
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htwpbpdwu qény

wnuonku
Qnipqbu p. bpluw, Jdwpsnipjwu 23.09.2015p-hg wn wjuon Suwnbuwgbin, Unlw sk
Mnijwuywty Uwpqupwu 2-pn | bwjuwgwhp wnwohu 3niuphihghug PPL dwpunwpwghunnt
uppwugp, 13 otiup, | wnbnww|, Uwupwdwfu Snpdwnhp nuonbu pjwU JtlbeubURh
pu.6 phqubuh W Jwéwnpubiph dwghuwpnu,
goény wnuopkiu .
thnpdwnnipniup’ 24
nwph
Thuyhpe p. bplw, Jdwpsnigjwu wunwd, Unlw sk Suwnbiuwgbin, Unfuw sk
NaEppnujws Synyptiuyywu 30/3 | Ywpsnipjwu Sunbuwghnwlw
Uwfuwgwhh wnwohu ghwniejniutibinh
inbinwywy, Ynpwynpwunnphy pELUWSNL,
phqutiup qupqwgdwu b
MBA wuwnhtw,
Jwéwnpubiph wnuoptiu .
thnpdwnnypniup’ 22
wwph
Uppnip p. bplwu, Ujwu Jdwpsnipjwl wunwd, Unlw sk Suwnbuwgbin, Unlw sk
Uwbpjwi Unhuy 2-pn Owbipwghnt uwwu. L thnpdwnnipyniup’ 19
dhypnopowu, 1/13 wbfu. hwdwwngbiph wwph
otiup, 32 winuopbiu
puwywpwu
Utkpqly <4, p. Gplwy, Jdwpsnigjwu wunwd, Twuwfunu, 6ML Suwnbiuwgbin, Unlw sk
Lnswput Uwphjw MNthuytpp Yunwywpdwu thnpdwnnueniup' 21

3wynpubu th.,, 9
obUp, ptwlwpwu
12

goény wnuopkiu

mwph
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Uqnwaghpp ghwugdwt ubplwjwgubint whht bwjunpnnn 5 nwpyw pupwgpntd fuwnpnwfuntejwu
hwdwp Funphpnh bW Ywpsnigjutu wundwubph dnin nwnywdnientt wnlw sk:

(Gnnwpynnh Yuwnwywpdwu dwpduh wunwdubipp Ugnwaghpp gpwugdwt ubipyujwgubiint wwhpu
Uwfunpnnn 5 mwpyw pupwgpnid npbit wnusnieintu sk niubighi| npbitk ubwuynipjwu, |NWWwpdwu Ywd
utwuy dwuwsywd wudh wywnhyutiph unwjwpdwu gnpdpupwgutiph hbwn:

(Gnnwpynnh Yuwnwywpdwu dwpduh wunwdubipp Ugnwaghpp gpwugdwt ubipyujwgubiint wwhpu
Uwfunpnnn 5 nmwpyw pupwgpnid ywwnwufuwuwwyniejwu sku Gupwpyyti| wewnmwlwu npbit dwpduh
Gwd Ywpquynpnn, (Yapwhulnn) dwpduh Ynndhg G ytinghtiutipu: nuunwpwuh Ynndhg s qnyyby
pnnwnynnh Yuwnwywpdwu dwpduh wunwdh wywownnu gpwnbigubiint hpwyntuphg:

Unbw sk U huwpwynp sk swhbph pwfund tunphpnph b dwpsnigjwtu wunwdubph' npwbu
pnnwnynnh Yuwnwywpdwu dwpduh wunwd pnnupynnh ujwundwdp hpbiutg ywpunwlwunyeyniuubipp
L hptiug wuduwywu gwhbph dhebi:

Unfw sk wwjdwuwynpgwdnieiniu funpnp pwdubinbpbiph, hwéwiunpnubph, dwwnwywpwpubph
Ywd wj wudwug hbw, hwdwdwju nph npbtitk wud punpdtp Ywd vpwuwydb) b pnnupynnh
Ywnwywpdwu dwpduh wunwd:

Pwuyph Ywnwyjwpdwl wunwdubpp sniubt  wwpdwuwgpbp  Pwuyh Ywd Upw  nnwnp
puytipnieyniuttipnh htivn wyu dwuht, np hpbiug ywonmnuwywpdwu dwdybinh wwpunhg htivn wtinp t
unwuwu ywpguwydwp wd pwydwp: Pwuyh junwdwpdwtu dwpdhutubph wunwdubph dhole wnyw
sk waqulgwlw uw:

31.12.2025p. npniejwdp Pwulyh wofuwwmwyhgutiph punhwunyp phyp Ywadb £ 979:

Swphubph pupwgpnd Pwulu wywnphynpbt hwdwgnpdwygnd £ dh swpp pwpdpwgnyu
nunWuwywu  hwunwwngyniuubph  hbw,  dwutwynpuwbuy® 6ML <NMSL, Lwjwuwnwunud
$pwuuvhwlywu hwdwuwpwuh hhduwnpwd, Udbphlyjwu hwdwuwpwu W YuphGpwh YEunpnuutp:

Stntjwwynyeymu pwuyph Ywnwjwpdwtu Jwpdup  jnipupwugnp wunwdph' Pwulp
Ywuntwnpuwlwt juwyhwnwnd dwutwlgnipjuu dwupu:

U wutwygnipjw swihp
u.u.< Muwywnnu

Pwulyh jwuntwnpulwu
Yuwuwhwwipnd
Fwahy 2wpwnjwu tunphpnh bwiuwgwh 6.116211%
Ywpnwt Upwjwu funphpnh wunwd 0.002200%
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Utiupnw <wynpjwu Juwnynipjwt bwfuwguwh - Snpdwnhp nuoptu 0.193296%

Upwpwwn Intluuwt | Ywpsnigjut bwjuwgwhh wnwoht inbinuyuw 0.277784%

Jwpsnipjwt bwuwgqwhh wnwoht nbnwyw,

Ppwjwlwt uywuwpydwu b dwdybnwug 0.020341%
Oduwititur Unwplyuit wwnpwwynpnipyniuubiph hGunpbpdwu gény
nuonbu
Jdwpsnipjw wunwd, Shuwtuuwlwu nuoptu 0.025737%

Snhwp Sphgnpjwl Hfuwynp hwoguwwh

Jdwpsnipjwt wunwd, Ywnpsnigjwt bwfuwgwhh
Twyhre MGnpnujwu inbnwlw|, Ynpwynpwwnhy phqubiup
qupgugiwu b Jwbwnpubtiph wnuopku

0.019129%

Jwpsnipjwl bwfuwgqwhh wnwoht nbnwyw,
Snipgbu ntluuywu Uwupwdwfu phqutiuh b Jwéwnpubtiph gény
inuontiu

0.028818%

3.13. hunynp pwdubwnbptpp b huynn wudhup

Pwulh fungnp pwdubinbpp 3niuphhninhug &hRph Lhdhpbin Culybpnieiniuu £ (hwugbu' Yhwpnu,
Lhynupw, Mwwndnt 5R, Ugupghw, PU 2103), npp hwunhuwund £ 155,532,640 hwwn unynpwlwu
wujwuwlwu pwdubnndubpp  (81.32%) L 32,010,000 hww hwunwwnwgpywd nwpblwu
owhnipwpwduny U nwuh wpnnujw| pwdubnndutiph (100%) ubthwwuwwmbpp: 3nwphninhug 2h&h
Lhdhptin Cuybpnigwup wwwnlwunn Pwuyh undnpwwt wujwuwlwu pwdubnndubpp wwihu Gu
dwjuh dhliunyu hpwyntup:

3nwphninhug 2h2h Lhdhebn Cuytpnieiniup hwunhuwunw £ Pwuyh ninnuyp huynn wuén:

Quaghy Rwpwnwup b Fnpgh Mphuynyp hwunhuwunwd Bu Sniuhpwuly PPL funonp pwdubinhpng'
3nwphninhug 2h&h Lhdhebn Culybpnygwu ybpouwlwu swhwnnitbpp b wuninnuyp huynd Gu
3nwhpwuly PRL-h unynpwlwt pwdubinndubph hwdwwwunwufuwtuwpwn 61.4% W 19.9%-p, W U nwup
wpwnnuw| pwdutinndubiph 75.5% W 24.5%-n:

3.14. Pnpjujuwyulygywséd wuswug hbn gnpéwppubpp

dbipohtu dbly wwpyw pupwgpnd Pwulyp thnfujuwwygwsd wudwug hbtwn sh Yupk] wjuwhuh
gnhpdwppubip, npnug wndtipp gbipwquugnud £ Pwuyh ubthwywu Yuwhwwih 1%: Ybpohu dGY tnwpygw
pupwgpnud Pwulp hnjujuwwlygywsd wudwug hbtwn sh Yupb ny puwlwunu gnpdniubiniyejuu
opowuwynd wjuwhuh gnpdwpputin, npnug wpdtipp gipwquugnid £ 10 dhjhnu << npwdp:
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3.15. Muwndwlwu Phutwtuvwljwu mbnEyuwwnynipyniu

2022, 2023 U 2024 pYwywuubph Pwuyh’ wnihunnpulwu bogpuwlwgniepjudp hwunwnywsd
nwpbywu ppuwtuvwlwu hwoybinynieniutbpp, b wulwiu wniphnnpuwwu Ggpwlwgnieiniuutiph
wwwdbuubpp, huswbu uwlb 2025p.-h 1-hu, 2-pn,  3-pn U 4-pn Gnwduwyubph hpwwwpwyywsd
$huwtuwlwu hwoybtinynipniuubiph wwwdbuutipp Ygynud Gu unyu Ugnwgphu npwtiuv Kwybqws 4:
3.16. Twunwlwu, wpphnpwdwiht b Jupswlwtu Jupnypubp

Unyu Ugqnwagpph qgpwugdwt ubpywjwgdwup uwfunpnnn 12 wdujw pupwgpnid  Pwulyh
ubpgpwyywoénigjudp wtinh sku niubigh) npulb nwunwywu, wpphnpwdwiht b (Ywd) Jwpswlwu
qupnypubip (uipwnjw| wju Jwpnyputipp, npnup uyuyb] Ywd uwywuynw Gu b npnug dwuhtu Pwuyp
nbnwy k), npnup Pwuyh ppuwtuwywu ypdwyh Ywd swhnipwpbpniygwi ypw Yupnn Gu niubuw)
Ywd niubtighi| Gu bwywu wqnbigniye)niu:

Cwplwjht wpnnunipyniuubpp

Pwuyp sh ogunynud npuk hwplwjhu wpwnnuntejniupg:

3.17. Ewlwu wwydwuwaqgpbtpp

Unyu Uqnuwgph gpwugdwt ubplwjwgdwup twfunpnnn ytippht 2 wwpjw pupwgpnd Pwuyh
Ynndhg puwlwunu gnpdniubinejwu opowuwlubiphg nnipu sku Yupytip nplt wwjdwuwgpbp, npnug
ghup gbpwqwugnd £ Pwuyh Jbpohtu  hwydbinnt dwdwlwwopowuh  huwtuuwlywu
hwytinynieyniuubipnid updwd ubithwwu Yuwhwnwih wpdbph 5 ninynup:

3nwhpwuyp sntuh S5 winynup gbpwquugnn ninnwyh Ywd wuninnuyp pwdubdwu  wy
hpwwpwuwlwu wudwug ywunuwnpwlwu hhduwnpwdnid:

3.18. Uwutuwghwnwlwu Yupshpubp

Pwgh $huwtuwlywt wninhnp Gupwpyywsd b Ugnwagpnud ubipyujwgywsd Pwuyh $huwtuwlwu
hwoytuinynieyniuutiphg, Uqnwapph npulb dwund sh ogquwgnpdyti hwowwwhh, quwhwwnnh,
funphpnwunnth Yud gwulwgwd wy| thnpdwagbnph dJwutwghwnmwlwu Ywpdhp:

3.19. Lpwgnighs mbnGlwwnynipiniu

(dnnwpynnh pwdubwnndutiph jnipwpwugnip nwup  ubithwlwuwwnmbptph  hpwyniupubiph W

wwnpwwlwunieinwuutph uywpwaghpp, wn wpdbpnetph htn Ywwywsd uvwhdwuwhwynidubipp,

huswybiu bwl hbppwywu W wpwmwhbpe pwdutintptph dnnnubph hpwyhpdwu W npwug dwutwygbint
Ywnagp ubpyuwjwgywsd  Pwulyh Ywunuwnpnuyejwu dbg, Snttu 4-11:

3.20. Uy mbnklwwynipniu

PFwuyph Ywunuwnpnieiniup, dhowulw) W wwpblwu Ppuwtuvwlwu  hwoydtinynipniuutipp,
wninhnnpulwtu  Ggpwywgnieniutbpp donwwbu  hwuwubih Gu  hwupngjwup  EGYwnpnuwhu
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nwppbpwyny: Lowsd thwunwpenetiph LiG4wnpnuwiht mwppbpwyutpp wbinwnpdwd Gu Pwuyp
wwowmnuwlwu Yuypnud' www.unibank.am hwugtiny:

Owunignud: Quwjwé wju hwuqwdwuph, np @nnupynnp, ppwlwuwgubing hp pwywgny
owupbtpp Gi wnlw ghwbhpubpp, unyt pwdund ubpyuywgunid E wpdbpnebphg unmwgynn
Gywdnunubph hwpldwu dninbgnudubpp <&-nud, wjunuwdbuwyuhy nnupynnp gwuljwund k
hwjnmwpwpb, np ubpppnnubpt wjn swybwp £ hwdwpbu hwpluihtu junphpnunynyeyniu G
ubpnpnudubp wubjhu hphdudbu dhwyt wyju pwdund ubpluwywuwgywéd uyneh Yypw: @nnwplynnp sh
Gpwafuwynpnud, np ubpnpnnh Ynndhg Ugqnugph unwgdw b Swunpwgdiwt wwhhtu hwplughtu
opkuunpnipyniup Jhwdwwwwmwufluwuph ubpyuyugquéhu, Yuwd hwdwpdbpnptu Yhpwnnyeyniu
Yniubtw << hwpYuwjht dwpdhuubpp Ynndhg b gwujugws ywpwgwynd funphnipn  wnwihu
oquyt] dwutwghmwgywé hwpluwihtt junphppuunjwlwiu Swnwynipyniuubphg: Fnnwpynnp
gwulwunid £ hwjnmwpwpb, np unyuny qbtps L dund gwulwugwéd ubpnpnnh huwpwynp
wwhwugubphg Yuwywéd hwpywjhu opbuunpnipju b hwpydwu dhjuwuhqdubph Yhpwndwu
W/Ywd thnipnjunipjwt wpyniupnid wnwowgwé phuwtuwlwu  ywhwugubph uljwwnmdwdp
wwwnwufuwuwwmynipyniuhg:

uverrnae, sutneuLuLnd unh3v URHWS L, NESL E hLLLNRNR3L FLULUSh SYU3UL
urdt@1ERLEMNRU UbPULUL LEMPIPUUL NhUul' UbhLABY AGNLRGMPUUL NPNTUUL
cCLHRLNRUL
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<UJbLUUD 1. Dpghljwlwu wué b bPpwjwpwiwlwu wué ubpnpnnubph hwdwp

wwpumwwnnduh aEnpptpdwu hwjnhp al

@nnuplynn yuwpumwwndubph yEpwpbpju) hwdwnnn nbnlwwnynyeyniu

3NFLPAPULY

Brief Summary of Bonds Issued

Date

f@nnwpynn

Issuer

@nnupldwu wpdnypp

Emission Currency

nnupldiwu swyjwip

Issue volume

Muwpwmwwnnduh UUST

BOND ISIN

LEpnpnnh yepwpbpjup mbnGynipyniuubp
Investor Information

Uuniu, wqquuniu (wujwncd)

Full name (Company name)

Uusuwgph (gpuugdwi) nmyjujubp

Passport (Registration) details
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Puwlynipjut (Ppuyjwpwtwlw) hwugbu

Residence (Legal) address

Uwuwh dhongubpp (hbn., $wpu, E|. thnuwn)

Contact details (tel., facsimile, e-mail)

Updtpnetph hwayh hwdwpp

Securities account details

Injwpwjhu hwaythwdwpp

USD account details

Tpwdwjhu hwyybhwdwpp

AMD account details

Abnppbpdwu Swyinp YGpwpbpjup mbnbYnipyniuutp
Subscription Information

Mwpwmwwndubph pwuwyp

Number of Bonds

Qnpéwpph Swywp

Transaction volume

Qnpswpph gniiwp

Transaction price

Snpéwpph ght
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Transaction unit price

Gu, Ubppnunnpwagpjwyu, unnpwgnbiny unyu thwuwnweninep, wknkywgund Gy, nn.

I, the undersigned, hereby affirm and acknowledge that:

Owunpwgh) Gd 3ntuhpwuly PPL wwpwnwwnndubiph panupydwi wgnwgnphu:

| have read the entire Prospectus of “UNIBANK” OJSC.

2. Lhnyhu ghunwygnid &d unyu ywpuwwndubpnud ubpnpnuwdutiph hbun Yuwwywsd nhuybipp:

| fully understand the risks associated with the investment in the offered bonds.

ULbkpnpnn'

Investor

wuntu, wqqwuntu / full name

uwmnpwgnnLRiNLl / signature
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«3NFLhArNFN» $huwluwlwl fudph Yunnigywdep

& 3nrLhPULY | FULY BY UdELPL

acnranh auahy
Mhuund auLeursauu
24.5% 75.5%
ELapLhrhLG
LRURRET 2ULUNM3UL
100%

100%
3nruh3NLILLG nALhArushU
2h3b LhUPRED oPe

0,
83.6% 100%
3NFLhRULY nGan
PRC e PUONTULU

UdrL
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<UJtELYUD 4. Pwuyh Ppuwtuwu hwrybnynieiniuubpp

2023 U 2024 pqwlwuubtiph «3nluppwuly» PPL-h wninhnnpulwu Ggpwlwgnypjwdp hwunmwnywd
wmwnblwu Phuwtvwlwu hwodbndnipnitubpp b wulwiu wninhnnpulwu Ggpwlwgniejniuubipp,
2025@.-h  1-phu, 2-pn, 3-pn U 4-pn Gnwduywlubph  hpwwywpwlyywsd dhuwtuwlwu
hwaybuinynipnibubiph wwwndbuubpp:
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UP2ULUSUL <UCUGSUNFB-3NFL
dhlwluwlwl Jhdwyh dwup
«31 » ¥64USGURLELh 2025p.

3NrMLhRULY LR << p.Gplwd, 0010, Quipkligh 12-53,
(Pwllh widwbnuip L qunGytint Jwjnp)

(hwquip gpud)
Owfln- | CGpwghy showlljuy Lwhunpnnn $hlwluwlul
pwiqpnt- | dwiwlwlw-ppowbh wwpyu ybpoh npoipjuip
BLIULARD pjuiitp th3glh' 111211.121:);;}5111@ 31.12.2024 (umniqqud)
UlpnhiGbp
Yl unfwlw( Shongltp L WGwgnpnGlip <.
L,b(imr:l;m?{wa plluﬁqm?i? e RS 5 62,685,801 31866032
Uowbgjwy phlwbwuwlpnt wywhyGtp 16 349
;T]uthquy[i-hp Phlwbuwlyw YuqdwltpwnpniGGtph 12,880,591 18,488,095
Juwmdwip 17
bpuwljwa wpdbpny ywhnyph b Ylwuh dhongny swihynn
T —— 119,991
Lbpnpnudwghl wpdtpnpip 18 15,376,730 32,975,200
Qwdwnph b htingGiw b wwjwiwGwgptpny
nwywnpywd Gpnpnudw)hG wpdbpnphp 18 9,220,007 460,932
{wswhinpnGbphG wpdwd Juipljbip 19 266,436,733 203,540,544
{hdGwlwl Shongltip 20 11,794,291 10,883,232
01y Gynipwlwl wlhwmpyGbp 21 4,260,949 3,750,700
Ltnwdgywo hwplwhb wlmpiyGbp ’ 45,975 302,403
bwlfuwy&wp whnipwhwpyh qony 505,272
Cnlwquidywd wlmpyttp 22 4,739,629 6,546,969
Uj1 whnhyGtp 23 6,631,760 4,586,401
Llgudtlp wipnpdltp 394,647,828 336,626,868
R T
TTwpnwdnpnip GGGy pRuTuW WG
l{waziwlﬂlalpFqnslmﬁﬁbpp]]‘lt?l{wmlitulllip 24 36,569,410 23,400,806
Nwpwwynpnipymttp hwéwhinpnltph GYuwndudp 25 271,527,791 247,442,099
Uowligjwy dhliwGwuwlywb wwpunwynpnipyniGGtp
Pnfuwnnipynil 26 4,899,845 2,482,883
Onnupyywo wwpmpwjhG wpdbpnptip 27 25,718,962 15,085,027
Cwhnipwhwplh gony wwpumuynpnipjmiitp 578,673
LbEwnwdqywd hwplw)h wwpunwynpnpjnil
)L wwpwwynpnipyniGitp 28 3,271,100 3,400,100
Lhgudblp’ yupmuninpmip/mbGtp 341,987,108 292,389,588
Quwughumy
YwlinGunpulwl Juuhwuy 29 24,925,447 22,425,448
I:hupnt Eywinin 14,179,228 11,279,227
Mwhniuntip' 2,768,751 2,345,935
Gfuwynp wwhniuan 1,315,598 904,203
HEpwgGwhwniwl wwhniuwnGbp 1,453,153 1,441,732
Qpwyfuywd jwhnyp (Gwu) 10,787,294 8,186,670
Gwwhuwih wy) nwppbip
Uwyp Yuwqdwlbpwnipjwbp wuwwnwling juwhuw
Onppwiwulinpjwi pudibsuu
LClnwdblp’ [uhuuy 52,660,720 44,237,280
Llpuwdblp’ yrupuwynpoipymG66p & jugphuy 394,647,828 336,626,868
" Pwlyh Jupgmpywl Gwhiwgmh | TSN e — UtULNM 2UuNe3Uy
(GnpownhsAGERE) . s

Q-fuwnp hwpywujush J 7 a-N<UM 9-LhaNP3UL




UhQUULUBUL {UCYGSUNRMF3NRL
ShGwluwlwl wpnyniGpGtph dwuhG
«31» F6USGULGLP 2025p.

SNMUPRULY PR 22 p.Gpla, 0010, Quipkligh 12-53,
(Pwlyh wiywlnidp L quGytint Juiypp)

(huqup ppud)
BGuwlinpw-qpmi- | 2Gpwghly vhowl juy {wytwnt “bulunpyny ULuwfunpy
pjoiliGhp d qw-ypew | dudwlimipu-ypgw dha Ul dwiluiluluypgml
01.10.25_31.12.25 01.01.25_31.12.25 wwpju hudwnpbih | 01.01.24 31.12.24
TudULORUR nipwighl thewlljuy (uamqywa)
dwdwGuiw-ypgwb
01.10.24_31.12.24
(ummgyud)
Solnuw 6 b GdwGuinpyy hudnunGbp 3 9,328,881 34,970,724 8,514,079 30,045,102
SnynuwyhG L Gdwlunmnhy swifuubp 3 (4,064,001) (15,215,775) (3,398,070) (11,751,228)
2nun nnynuwyhG b GdwGuinhy Byuninun 5,264,880 19,754,949 5,116,009 18,293,874
UndpupnG b wy) YGuipllph mbupny bywinunGbp 4 1,330,412 5,288,124 1,019,897 4,534,247
UndhupnG L wy) ySwpGbph nbupny dwuubp 4 (387,508) (1,509,458) (479,211) (1,767,737)
Uwnwighud gnun ynshuhnb b wy; yGuplhp 942 904 3,778,666 540,686 2,766,510
Ghwdnun yuhwpwdpllphg
Quun bhuninin winkwnpuyt gnpdwnGoipniibtphg 5 1,504,450 6,090,323 1,637,451 6,187,082
Uy1 gupownlwljwl byjwdninGhp 6 858,907 2,988,639 512,391 1,147,216
S-npownGulwi Elywdnnn Ghp 8,571,141 32,612,577 7,806,537 28,394,682
Qnun dwuhwlniillp wlwnpyGph
hGwpwynp Yopowwbp) wwhniunGbphG ! 1,598,957 627,273 (1,120,181) 1,161,107
Chghwlnp Jupywlwl owjuuby 8 (3,453,550) (10,757,897) (2,895,157) (9,570,021)
W1 gnpowntuiljul dwjuubip 9 (2,431,006) (8,428,477) (3,572,951) (8,963,327)
bpwhulyny dhusplbpm GipypodGephg
qnin pwhnip/YGwu 10
Cuhnypp/ (YGwup) dhisk huphauip 4,285,542 14,053,476 218,248 11,022,441
Cwhnipwhwpyh gony dwfuu (hnjuhwnnignud) 11 (867,230) (2,685,422) (315,056) (2,794,531)
Cwhnypn (YGwup) hwplnuihg hbwn 3,418,312 11,368,054 (96,808) 8,227,910
Uby pwidGtwmndupG pwdhb pGlGng puiquigh 2whnyp 12
ULy pwdtwndupG pwdhG plillng Gnupugjus 2whnyp 12
JuiwGwlupgwlh qnun 2whnijp
Ujn pymy’
Uuyp juguwltpunipjuG pudibitwu
Qytpwhuljyny pudGbduu

! PuwGyp Yupynipjul Guiuquill — ; LAM LUUNL3UL
(qfrFoump e —
o Q-ruuninp hwpJuyyush AN<Ur a-LRANL3UL




UbRULU3UL {UCUYGSYNRE-3NFL
U1 hwiwwwpthwy $hGwGuwlub wnnyniGpGtph YwuhG
«31» 2 6USEULELh 2025p.
SAMLPLAULY PR << p.bplwd, 0010, Quipklgh 12-53,
(pwlyh whwlnudp L qunbdbint Juypp)

(hwquup gpund)

Lwpybmm ‘Lwunpn
duwiwlwfupowl Jdwdwiwlwypowd
01.01.25_31.12.25 [01.01.24 31.12.24

uvduuvnrue

U1 hwiwwwpthwy $hbwGuwlwl wpnymlp
®nluwndbipuijhG mwppbpnipyniGibp wputinpjw gnpownbnipymGGtph

Ytpwhw)Jwplhg
Ywdwnph hwiwp Swnghh $hGwGuwluil wipnhybp UbpwqlwhwwnnuiGbp 25,704 29,859
“-pwiwluwl hnupbiph higwynpnud
0 plpwghy whwhyGbph JbpwglwhwnndGbphg ogninGbp (1,777 (28,782)
W1 hwiwwwpthwy jwinunh gony ywhniputhwply (2,507) (194)
U1 hudwwwptiuy $hiwuwlwl wpnynilp hwplnuhg htnn 11,420 883
{wiwwwphwy $hGwluwlwb wpgnilp 11,379,474 8,228,793
Ujn pynud®
Uwjp uqdwibpynipjul pudGidwu
Qybpwhulynn pwdibiwu

—

" Pwllh Jupsnipjwi Gwiuwquh - ""‘Bﬁf/—; Utsurnm <uunesuy
(qnpownhp wlionkit) 2 :

Qfuwynp hwoguiugw : 4N<UL QLRANASTL




UhQULUBUL {UCUGSYNRBE3NR,
Opwiwlw ShongGtph hnuptiph Ytpwphpyug
«31 » P 6USEULELP 2025p.

SOMLbRULY £RL

<< p.Gplaul, 0010, Quipkligh 12-53

(PwGYh whywbnidp L quGybpnt Jwjnp)

(hwqup gpunt)
Owlinp ‘Luwlunpy <wpybunt
uuvJduuvnrur wgpnt dudwlwwypow b dundwlwluypow G
pynil 31.12.2024 31.12.2025
1. Fpuwdwlwl hnuptp qnpowniwlwi qnponiGtnipymGhg X X
Qpwdwlywl dhongGkpp qoin bnupln' dhlsh gapownbuwiub whmpnjGbph L
WwpuwynpapniGhph thaphinfunip/niip 23,856,920 18,592,184
Uwnwgywo winynulibp 26,684,991 32,108,294
USwpqwo winynulbip (11,286,465) (16,050,205)
Uwwgywo GnipupinG gnidwpltp 4,912,646 5,300,388
Lowpywo yndhuhnlb gnidwpGhp (1,639,344) (1,509,458)
Unbunpwjhl GywunwlGhpny wwhyny Phlwluwlwl wywhybtphg ognuw/(yGwu) 2,487,864 2,403,725
Upwwpdniph wnp nt Ywdwnph gnpownbnip nilGtphg ogniwn/(YGwu) 6,410,795 6,191,984
"LwlulihGnud gnipu gpywo wywpyGlph tpwnwpd 10,296,248 2,614,965
LSwpywd wpuwwnwywpd b npw hwiwuwpbgywo wy) JGwpnuittip (9,531,512) (10,255,152)
Anpownbiwywi gnponilbknipynilhg unwguwd wy] EYwdnunbip L JSwpwd wyp dwfuubp (4,478,303) (2,212,357)
“Dpwndwlpnd bnupbn gnpownt, ) wipnfn{Glph b wwpmun/apnpmGlhph
thnfunipymGlitphg (20,657,903) (15,158,779)
A-npowniwlwl wlwhyGtpnud Gfwqnud/ (wybpugnud) (61,757,365) (60,753,056)
wjn pynuf’
Yuplbiph L thnfuwwnynipniGGeph (fwqnud/ (wfbpugnud) (58,372,466) (59,000,337)
wnbnpwihl Gwywwwyny uuwhyng L Jwéwnph hwiwn dwwngkih wpdbpnplph Gfuwgnud
(wbjugnud) (29,703) 25,670
bhlwluwywl Jwpdwhwnipjub qom| unwgbihp gnudwnlbph Gfwqnud/ (wybugnid) (1,609,169) (1,598,485)
wji gnpownliwlwl wywhyGbph Gwgnud/(wykpugnu) (1,746,027) (179,904)
Anpdwnwlwl wwpunwynpnipyniGGhph wybpugnud (GJwqnud) 41,099,462 45,594,277
wn pynuf
hwéwunpnltiph (wndwip wwpwwynpnipniltph wybjugnud/(Glwqnud) 40,626,263 41,004,872
wj gnpownbwluwl wwpwwynpnipyniGph Gywqnod (wifbjugnud) 473,199 4,589,405
2mu npuwywa hnuptip qnpownGwlwl gnponiGhnipynilhg whish 2whnipwhwnlh YSwpnudp
3,199,017 3,433,405
Lawpywo ywhnipwhwply (3,790,047) (4,045,764)
2nun gpruniwlwl hnupbp gnpownGulwé qnponiGknipjniGhg (591,030) (612,359)
2. ‘pwdwlwl hnupbp GepnpniduhG qnpontGtinipjniGhg X X
UhGsb dwpdwl dwdlibnp wwhyny GhpnpnudGhph GJwgnid (wybpugnu) (504,658) 11,076,444
Wi whdwlg julnGunpuljwi Guwhuugnud GGpnpnudlbph Gjwqnud (wibpugnus) (221,514)
U pwytpnud mbnupw; fuduid wywlnGlph (Ywgmd (wybpugnug) 6.018.112 (7,821.212)
<hdGwluwl shongGlpnid b ng jnipwlwl wymhyGpnud Yuuhuwg GupnpnudGnh Gwgqnid
(wtpugnu) (1,197,796) (1,371,034)
<pilwyw ShengGhiph L ny Gynipwlwl wympyGhph dtnppbpnid (1,901,945) (1,712,796)
<hdGwlwG dhengGliph L ny Gynipwljwl whwpyGhph owwpnud 439,638 138,812
“puntwlw( dhongiph gnun hnupbip wyy GepgpouiwghG qnponiltnipnilihg (1,346,518) (2,603,246)
2nun gpudwlwl hnupbp Ghpgpouiwgh gnpom GhmpyniGhg 1,285,319 (2,293,032)
3. dpwiwlwb hnupbp $hbwluwlwa qnnom GtnipjniGhg X X
Llwpywd pwhwpwdhGbp (4,615,976) (8,356,034)
Qwjwuwnwlih <wlpwuybnnip ju Yulunpnliwyuwl pullhg vnwgywd thnfuwnnipyniGGkph
wiybijpugnud (Gugnid) (188,434) (359,544)
Cwlytphg unwgywd ginfuwnnipyniltiph wybjugnid (Gfwgqnud) 5,720,398
Uwnwgywd wyp hinfuwnnipnilbiph wybjugnid (Gfwgnrd) (2,338,082)
Pwlyh Ynndhg pnywpyfwd wpdbpnptiph wybpugnad (Gfwgnud) 5,785,034 10,633,935
Pwdlbwtintiph GbpnpnudGhpp ulnGwnpulwl jughnwgnod 5,400,000
bhlwbuwul Jupdwlwnipjwi gony Ydwpytihp gnidwplbph wybpugnud (Gfwgnu) (1,294,721) (317,837)
‘Ipwidwlwi dhongltiph qniw hnuplip w) pplGwluwlub qnponiGtnip niGhg
2nun gpuntuwljwl hnuptp ShbwGuwlwl gnponiGhnipynibhg (2,652,179) 12,720,918
Upwwpdnyph thnfuwpdtiph thnthnfunipjwl wgnbgnipniGp npuniwljwG dheongltiph L npudg
hundwndbpGhph Ypw (1,745,088) 904,222
“pwidwhwi dhongGbph L npulg huiwpdtpGph qoun we/(Glwqni) (3,702,978) 10,719,749
“Hpwdwljwl dhongGhip U npwlg hwiwnpdbpGhp dwiwblwywypowlh ulgpnul 13 2 55,669,030 51,966,052
‘pwiwlwl Shenglbp b npulg hwiwpdbpGhp dwiwlwlwypewbh Ytpgnus 13 2 51,966,052 62,685,801

(@npownip-nbopkt)
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UhQULUBUL {UCUYGSJNMe3NFL
Ubthwlw( jwwhuwmd thndinfunpyniGGtph dwuh

«31» F6USEULGLD 2025p.

SNMGhATLY PP

<2 p.Gplwl, 0010, Quipkligh 12-53

(pwGyh wiwhnuip L qunGybne Jujpp)

(huwquip gpuwd)
Ubkpnpoudught
Zhubwlwl vhgnghkph
Pudubwnhpuljul Y fuwdnp wpdbpypbph hpuwuh
Zwquip 22 qpud Euhuhnt Ejudnin YEpughw-hundwh | Qpuphijws pwhnyp Cipudkip
wughwnuy whniun wpdbp n1pjul
Ywughunuy y i iﬁnhﬁlfn el
ZumgElhphop 2024p. hmijwph 1-h gpoipyudp 22,425,447 11,279,227 686,316 10,444 1,430,406 4,769,028 40,600,868
Swpyu pwhnype 8,227,910 8,227,910
Uy hadwyywpipaly $pbwmbuwlwl wpyniip 0
Zhdbwlul thgonglikiph hpwgnulhg ywhniunhp &Kogpunud -28,782 28,782 0
Ppuljwb wpdbpny wy] hwdwywpihwl hwbuwlywb
wpynitiph dhgngny swihyng bbppponidught wpdkpnphph 29,859 29,859
wlwl wpdbph gnun thnthnjumpnih

Ppuljul ulpdhpm{\ wy] hwdwyupthwl $htwbumlymb
wpryniliph thgngny ywnhynn bkpnpnutughl wpdkpnpekph d
wljbljwynn ywpwnpuwihl jnpniunbbtph wwhniunmy
gqnun thnthnfunipmnibibp
e L i & 5,375 5180.76 -5180.76 -5,375
yEpwpkpng punyugnighs dwuh swhnipwhupy
Ch’lm‘fthﬂ e - - - 24,484 (23,601) 8,251,511 8,252,394
wpyniip
Puditinhpuljwh juuhwnwih wkugnd 0
Zunjugnid wwhniunht 217,887 -217,887 0
Cwhwpwdhtitkp pudtbnbpbphl -4,615,976 -4,615,976
Cunuukbp ubhwlwbunnkpbph hkn gnpdwpplibp 0 0 217,887 0 0 -4,833,863 -4,615,976
2umpyklohnp 2024p. Thljinkdpkph 31-h gpoupyundp 22,425,447 11,279,227 904,203 34,928 1,406,805 8,186,676 44,237,286




‘Ukpypnudugpb
ZhUbwlmh dhenglkph
Pudtbinhpuljub Quunnp wndbpnphph hpulwi 2
Zwmquip 22 npud S Edhuhnt Ejwdnun e e Jhpugqim-hundwt | 2pwiphn]ws owhniyp Chpundklip
wwhniun Wellnain

ZwipykYohop 2025p. hotljwph 1-h npoipjudp 22,425,447 11,279,227 904,203 34,928 1,406,805 8,186,676 44,237,286
Swpyw pwhnyp 11368053 11,368,053
Uy hunlwgupduny Shtnnbuwmlul wppnibp 0
Zhutuul Uhgnglibph hpugnulhg wwhniunh Logpunnud -11,778 -11778
Ppuljwh wpdbpny ] hudwywpiul phtwmbunlul
wpynibiph thgngny swihynn bkpnpnidught wpdbpnptph 25,703 25,703

pulwh wpdbph gnun thnthnpunipta
Pruuwl wipdbpny wy hudwygwphwl $htmbuwlub
wpyniiph thgngny swihyng bkpnpnuduht wpdkpnpbph d
wllwignn ywpunpuht Ynpniunikph wuwhniuwnnud

nun thnthnfunipinihiibp
Uy hwlwwwpihwy $htwbuwlub wpgnitpht 4627 2120 2507

tpwpbpng puniwgnighs dwuh swhnipuhwpl
Lh‘}m“:‘hﬂ S S e 0 0 0 21,076 -9,658 11,368,053 11,379,472
nniniup
Pmdhhmhpmllmh Juyhwnuh wkpugnid 2,500,000 2,900,000 5,400,000
Zwwinfjuignud wwhniawnht 411,395 -411,395 0
Cwhwpwdhlbtp pudhbnkpbphi -8,356,034 -8,356,034,
Cpukbp ubthwlwbwwntpbph hton gnpdwppubp 2,500,000 2,900,000 411,395 0 0 -8,767,429 -2,956,034

0

Zwpkhohnp 2025p. HelpnkUpknh 31-h npotpyudp 24,925,447 14,179,227 1,315,598 56,005 1,397,147 10,787,300 52,660,724

v Pwllh JupympjwG (iwfuwquh
(qnpouiffiputic

Qwzytnynipywl Juibpugiw

Gtl)

uturnm <uunpesuyu

ANUr Q- LhaNPL3UL
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DhGwGuuljw i wpyymGpGhnh dwuhl
«30 » UGMSEULGLD 2025p.

SNFLhRAULYU APL X< p.GplwG, 0010, Quptlgh 12-53,
(pwyh wigwbnip L quGytnt Juypp)
(hwquip npw)
Bwlnpw-qpni- | CGpwghl Thowbiljuy Luptinm “Gujunprnn “Lwlunpy
pjntGakp Yw-2ngwé jw-ngwh $h Ll jwongwh
01.07.25_30.09.25 01.01.25_30.09.25 wnupyuw hwswngptih | 01.01.24_30.09.24
TLdITLARUE nlpwghl Thowlyuy
duniw Gwlw-nowa
01.07.24_30.09.24
Snynuwjh L GiwGuwnhy Gywdinunlbp 3 8,426,573 25,641,843 7,525,802 21,531,023
SnynuwjhG L Giwlwwhy dwfuubp 3 (3,975,085) (11,151,774) (3,126,555) (8,353,158)
Qnun mnynuwhb L hyg Gluninnn 4,451,488 14,490,069 4,399,247 13,177,865
UntshuhnG L wy) YGwplliph wkupny thwdnunGbp 4 1,787,270 3,957,712 1,188,534 3,514,350
Unihuhn( L wy] y6wpGhph wkupny dwfuubp 4 (438,688) (1,121,950) (456,045) (1,288,526)
Uwnwgywd gnun Ynshuhnb L wy yéwpbhn 1,348,582 2,835,762 7-32,489 2,225,824
Glwinun pwhwpwdhGitphg
Qnun Lljwinun welwnpwihG gnpowninipjniGGtphg 5 1,490,159 4,585,873 1,709,951 4,549,631
U] gnpownGulwl bjwdinunGbp 6 1,499,724 2,129,732 192,695 634,825
QnpownGwlwb tjwintnbhip 8,789,953 24,041,436 7,034,382 20,588,145
9muun dwuhwlnudGlip wijnhyGtph
hGwpwynp YnpniunGhph wwhniunGiphG 7 (57,787) (971,684) (169,361) 2,281,288
Clnhwnip Jupswlwl dwjuubp 8 (2,969,348) (7,304,347) (2,415,950) (6,674,864)
U gnpdwnGulwb dwhuubp 9 (1,785,018) (5,997,471) (1,968,777) (5,390,376)
dhpwhulynn Shunnpltpnud GepnpnuiGtiphg
qnun pwhnyp/YGuu 10
Cwhniypp/ (YGuwrup) thésk hwnpynidp 3,977,800 9,767,934 2,480,294 10,804,193
Cwhnipwhwnyh gony dwfuu (hnfuhwwnnignid) 11 (775,968) (1,818,192) (866,374) (2,479,475)
Cwhniypp (JGwup) t thg htnn 3,201,832 7,949,742 1,613,920 8,324,718
Ut pwdGtwmniuhG pwdhG plytng puquhl pwhnyp 12
Ut pwdGtinniuhl pwdhG pGlyGnn Gnupwgywo pwhniyp 12

Juniwfwlwynewbh qnun ywhnp

Wy pynud’

Uwjn juqiwytipynipjul pudGtduu

Qubtpwhulyynn pudittwu

Lwtundmpyué Judbpugiwb wivwphjp _13.10.2025p.

us




Ubh2ULU3UL {UCUYESINrM3NFL
Uj1 hwiwuwwpthwly phGwluvwywub wpnyniGpGuph dwuhG
«30» UGMSEULG,D 2025p.
3NrLhLRULY PR X< p.GpluG, 0010, Quphligh 12-53,
(pwGyh wadwbniip L qunGytint Juwjpp)

01.01.25_30.09.25
uuJquunrue

(hwqup gnud)
Lwpytnm ‘Lwjunpn
dutwmGuywynowl |dudtwbwlywpowl

01.01.24_30.09.24

Uj1 hmiwuyuwnthwl dhGwGumlumb wpnym Gp

OnfuwpdtipwjhG mwpptipnipniGGtp wpntipypjw gnpownGnipyniGGtph

Ytpwhwyywpyhg
Jwdwnph hwiwp Jwwnshih $hGwluwul winhylibp yepugqGuhwnnodGhp (26,327) (35,100)
Qpwiwlwl hnuptiph hbpwynpnid

0 ppwghy wywmhyGph JepwqGuhwwnnuilGbiphg ognunttp 7,766 36,378
U1 hwdwwywpthwy Gjudnunh qony pwhmpwhwpy 3,341 (230)

Uj hwiwwwmhwy $hiwGuwlw wpgynip hwpynuihg htinn (15,220) 1,048

Lwiwwywpthwy $hiwbuwlwl wpgmGp 7,934,522 8,325,766

Ujn pymy’
Uwynp Juqiwytpynipjul pudGbiwu
Qutipwhulpynn puditiwu

{upytmympjwb Juytpugimb wivwphyp _13.10.2025p.

4GS




Uh2ULUSUL {UCUYGSUNFME-3NFL
dhGwmbGuwymb Jhswlh dwuhG
«30 » UGMSGU LGP 2025p.

SNMLhAULY 221 4L p.GplwG, 0010, Qunklgh 12-53,
(pwGyh wadwbniop L qunGytnt wypp)
(hwqup gpud)
Bw(n- | CGpwghl Showaljw) | Lwlunpgny dhiwluwlwb
pwqgg— dw:wﬁwhw-mglﬁh msullnllgu; (1)1;1}‘1211 1}1111119]“:51!
nt 1pjun 12, umnniqyu
LT, ARUR PJ n| o 11323 (:;};12 5215 p (wnmqjuo)
Uyl Gbp
Yuituhy npudwyw6 shengGtip L dGugnpnbip <<
ybGupnGuywd puynu s 54,190,491 51,966,052
Uowbgjw] dhGwlwuwlwb wlnhyGtp 16 349
g‘lwhlu[ig[ihp bhGwluwywb yuquwytpynipjniGGaph 13,643,381 18,488,095
Juuiwip 17
bpwlwl wpdtpny 2whnyph b YGwuh dhongny swthynn
T — 119,991
‘LhipnpnidwjhG wpdtpnptip 18 21,039,929 32,975,200
Jwdwnph L htingGdwl wuwjwdwlwgpbpny
qpuyunpjuo GhpnpnidwyhG wpdtipnptip 18 6,396,791 3,466,932
{wdwunpnGphG mpdwo Juplytp 19 240,687,715 203,540,544
<hiGwlw Shongltp 20 12,388,574 10,883,232
N; Gynipwlwl wynhylbp 21 4,159,434 3,750,700
Lbnwdqyud hwpluihG wimpyGhp 238,131 302,403
Gulfuwy§wp pwhnipwhwplh qony 1,066,542
Pnlwquidjud wlmhyGtp 22 8,332,052 6,546,969
U1 wympyGbp 23 5,815,813 4,586,401
Llgudblp  wimpyGen 367,958,853 336,626,868
[ Mpmnpm il oG
Nupunwynpnipjnt00G; Guluwub
l]wqriilumljlm{llimppjjmﬁﬁb?lhq)&ulmdml&p 24 28,305,511 23,400,806
MuwpunwynpmpjnGGtp hwdwhunppGph Gumiwdp 25 265,577,710 247,442,099
Uowligyuy dhiwbGwuwljul yupumwynpmpjntGGbp 4,289
dnfuwnnipyni G 26 3,169,535 2,482,883
Onnupywd wwpumpwjhl wpdpnptin 27 15,736,955 15,085,027
Cwhnipwhwnpyh qony wwpwmwynpmpjniGabp 1,707,148 578,673
Ltnwdqjuo hwpljuwjhG wuwpunwynpnipjniG
U1 wwpumwynpmpyniGGhp 28 5,163,245 3,400,100
Llipwiblp wwpnwynpnipym G6ep 319,664,393 292,389,588
Inuul_]unuxl
YulnGunpuljul Juughuwg 29 23,425,448 22,425,448
EdhuhnG tijwinun 14,179,227 11,279,227
MwhniuwnGbip’ 2,742,109 2,345,935
Qfuwnp wuwhniuwn 1,315,598 904,203
JhpwqGuhwniwl wwhniuwnbbp 1,426,511 1,441,732
Qpwplugwd pwhnyp (YGwu) 7,947,676 8,186,670
bwuwhwwih wj) wwppbp
Uwyjp quqiwybpynmpjulp yunfwing juuhumwyg
Onppwiwulnipjul pwdititwu
Llgunitip’ junyhumuy 48,294,460 44,237,280
Lhquniblp” wyupmminpaipyolG6ep & ungfunuy 367,958,853 336,626,868
pad afrmoh / __" e :_I.ll.l'il'll 1 LTl RN,
.. S
- AR I
S /7
y

Lwpytnynipjwb Juytipugiwb wivwphyp 13.10.2025p.
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Spuiwlwi ThengGph hnuptiph Yhpwptpjoyg
«30» UGMSGULGLD 2025p.

8NFGhRULY LA

<< p.pluwG, 0010, Quntlgh 12-53

(pwGyh wadwhnuip L qunGyGnt Jwypp)

(hwqup grud)

Owlinp “Lwjunpy Lwytunnt
uuvJduuvnNrUR wqnnt duiw Guljuzpomb duimGuluynowb
pjniG 30.09.2024 30.09.2025
1. 2puiwiljmG hnuptip qnpownGuwlumG qnpom GnipymGhg X X
DIpuwdwlumb dfigngGEph qnun hnupbp UhGsk qopownGwlw G wlnhyGbph L
wuwpnun/opapinGGeph gingimfunipiniGp 16,058,056 16,034,955
Uwnuwgywd mnynultp 19,022,718 23,723,772
JLGwnywd mnlnubbtp (7,868,115) (11,696,405)
Uwnwgywd YnshuhnG gnidwpltip 3,559,354 4,107,104
JGwnwo Ynshuhnl gnuiwpGtip (1,288,526) (1,121,950)
UnlunpuwjhG GupunwlGtpny wwhynn $hwbuulul wymhyGtphg ogniw/(YGwu) 2,048,751 1,672,653
Upwwpdnyph wep ni Judwnph qnpownnipjniGiphg ognun/(Gwu) 4,862,388 4,656,090
‘LwhuyhGnid nnipu gpud wlmhyGhph yipunupé 6,160,429 3,919,767
JLawnwo wluwnwupd b ngpuG hwjuwuwpbgquo w)p JéwpnudGhp (6,555,399) (7,188,292)
QnpownGwlwl gnponiGinipyniGhg unwgyud wy jwdnunlbp L Jdwpdwd wy dwuubp (3,883,544) (2,037,784)
byl hnupbn enpowpGulpul wlmfyGiph L upumnunfaponip/or G6Gph
yinfinfumpm GGEphg (20,328,169) (20,244,876)

Gnpownfulul wlnhyitpnd Gugnud/ (wytipugnud)

(46,337,704)

(43,161,284)

wyn pynud’
Jupytiph b thnfuwwnympyniGGtiph GJugnid/ (wytjugnid)

(44,767,164)

(42,131,070

wnlwnpwjhG Guunwyny ywhynn b yudwneph hwdwp dwwngtih wpdtipnptinh Gugnud

(wytjugnui) (2,439) 21,026
Shlwluwyw Jupdwlunipjul qony unwgybihp gnudwpltiph Gfugnid/ (wytjugnid) (1,997,901) (1,113,704)
w)] gnpdwnGwlwl wymhyGhph GJugnud/(wytjugnid) 429,800 62,464
QnpownGwlwl wwpnmwynpmpyniGGtph wybjugnd (Gugnu) 26,009,535 22,916,408
wyn, pynud’
hwdwhunppGbph Guniwdp yupmwynpmpjniGiiph wybugnuy/(Gugnud) 25,277,232 21,423,286
wj] gnpdwniwlwl wwpmwynpnipynGGtph Glugqnid (wytjugnid) 732,303 1,493,122
Onun npuriwlmb hnuptip qnpomeGuimb qnpom GhnpymGhg thGsk puhnpuwhwnlh Y&wpnuip
(4,270,113) (4,209,921)
JGwnwd pwhnmpwhwpl (2,738,047) (2,222,306)
Qnum Npuriwlju G hnuptp qnpéwnGuywb qnpom GmpjmGhg (7,008,160) (6,432,227)
2. Fpuniwtul hnuptp Gipnpnudwghl qopom GempynmGhg X X
UGl swpiwl dwdytinp wwhynn GepgpnuiGhph Glugnid (wybjugnid) (1,998,772) 8,283,833
Ul wGdwlg YulnGunpuljwl juwhunwnd GepppnudGlph GJugnid (wybjugnd) (221,514)
U1 puGytipnud mbinupwfuquo wjwbnltph GJugnud (wytjugniud) 7239323 4,941,087
<huGuywl dshengGlipnud L ng Gympwlul wlymhyGipmd juwhumw GepppnuodGlph Gugnid
(wtijugnud) (1,103,645) (1,103,381)
<huGwlwi shongGtiph L ng GynpwlwG wymhyGtph dtnpptpnud (844,669) (2,862,584)
<hiGwlwh shongGlph L ng Gympwlw wywmhyGtph onwpnud 40,334 3,570,563
Qpuwiwlwl shengGhiph qnun hnuptip wyy GipppnuiwghG gnponiGinipyniGhg (422,069) (1,829,419)
2mu npudwlwl hnuptp Gepgnmiwjh6 qnpontGenipymGhg 2,688,988 11,000,099
3. 2pwiwlwl hnuptp YhGwGuwlmb qnpomGtmpinmGhg X X
Jawnwd pwhwpwdhGitp (4,099,976) (7,777,340)
{wjwunuwGh {wlpwwbnnpjub fhGupnGulul pulyhg unwgyuo thnfuwnnipyniGGtph
wybugnid (Gfugmd) (177,808) (266,807)
PwGytiphg unwgywo thnjuwnnipniGGtph wytjugnd (GJuqnud)
Unwgdwo wj) thnfuwnnpniGGiph wybjugnid (Guqnid)
Pwyh Yynnshg pnqupyud wpdtipnpliph wytjugmy (Gugnud) 4,561,324 651,928
PwdGtwmbiptph GhpypoudGhpp YuGnGwnpuiu juuhuowpod 3,900,000
ShliwGuwlwl Jupdwlwimpjwl qony Jdwpytihp gnuiwplbph wbjugnud (Gugnud) 627,423 332,696
Opwiwlub dhongGtiph qnin hnuptip wyp hGwGuwlub gnponiGnipynilhg
9nun ppuriwlmG hnupbp ShGwGuwlmb qnpom Ghmpymbhg 910,963 (3,159,523)
Upwnwndnyph thnfuwpdtiph thnthnfunipjwG wqntignipynilp npudwwG shongGtiph L npwtg
hwiwnpdtpltph Jpuw (1,678,860) 816,090
“purduiljm dhengGhph L npulg hurdwpdtpGlinh qmun wé/(Gfuqnul) (5,087,069) 2,224,439
Qpwdwlwb shongGtip L npulg hwiwnpdbplbp dwiwGulwpowlh uyqpnud 13 2 55,669,030 51,966,052
Apuiwlwb thengltip L npulg hwdwpdtpltip dwiwGwywypowbh Yhpgnid 13.2 50,581,961 54,190,491

Luwtwynipjul Juytpumgdw6 wivwphyp _13.10.2025p.
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Utthwiw( juuyhunwind hnhnfumpjmGGtph SwuhG

«30» UGNSGULGL P 2025p.

3NFLhATLY RAL

<< p.Gplwd, 0010, Qunpklgh 12-53

(pwyh whwanidp L qunGybint Juynp)

(hwquip guud)
‘Ukpnpoiduyghl
Zhduwljwb vhgngutph
Fudubnhpuljwu Qqfaunn; wpdbpnph; wlju
Zwuqup 22 npuyd Yo qlllll?lm:_l Evhuhnb Ghudnin u{iuhn:.luli ml?dhglqﬁmlllﬁlnlgm:i]mh Yipughw-hwnmfwi | 2pughijus swhnyp Cunudkp
Ty wuwhniun

Z2woytlohnp 2024p. hntiwwph 1-h gpoipjudp 22,425,447 11,279,227 686,316 10,444 1,430,406 4,769,028 40,600,868
Swpyuw swhnyp 8,324,718 8,324,718
Uy hunlwnguipihwly phwbuwmlub wpyniip 0
Zhutwljut Uhgngutph hpugnidhg wuwhniunh dogpund -35,100 -35100
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpiyniuph dhgngny swhynn ubpppnidwghtt wpdbenptph 36,378 36,378
hpwljut wpdtph gnun thnthnjunipnia
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpmyniiiph dhgngn swihyny bkpgpnudugh wpdbenpbph o
wltjunn wwpwnpwiht npniunibph ywhniunnd
gqninn thnthnunipiniiibn
Uy hwdwyyuipthwl $httwbuwljub wpyniipht B R
Jtpwpbpng punlugnighs dwuh swhnipwhwunly 6548 6318 230
i;‘:;’;ﬁ;“ wp bl Phinahuul - - - 29,830 (28,782) 8,324,718 8,325,766
Pudibnhpuljut juuhunwh wlbjugnud 0
Zunnljugnid wjurhniunh 217,887 -217,887 0
Cwhwpwdhubp pudubnkpbpht -4,099,982 -4,099,982
Cunwudkup ukthwljwbwnbpbph htwn gnpswppubp 0 0 217,887 0 0 -4,317,869 -4,099,982
2woytlohnp 2024p. Ukwyubdplph 30-h gpoipjudp 22,425,447 11,279,227 904,203 40,274 1,401,624 8,775,877 44,826,652




‘Ukpnpniduwght

Zhduwljwb vhgngutph
Pudubnhpulmu G fuunyn, wpdtpnph; wljul
Zwuqup 22 npuyd T uﬂllll?lm:_l Evhuhnb Ghudnin ulgu.hngul?l mﬁdh;?inﬁ:}t&%mh Yipugqhw-hwmfwh | 2pughijus swhnyp Cunudp
wwhnuan wuwhniun
paiihai|s 2025p. hniujuph 1- nipju] 22,425,447 11,279,227 904,203 34,927 1,406,805 8,186,670 44,237,279
2442pnn P D qnoipjulp

Swpyuw swhnyp 7,949,742 7,949,742
Uy hunlwnguipihwly phwbuwlumb wpyniip 0
Zhutwljut Uhgngutph hpugnidhg wuwhniunh dogpunud -26,327 -26327
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpiyniuph dhegngny swthynn ukpppnidwghtt wpdbenptph 7,766 7,766
hpwljut wpdtph gnun thnthnjunipnia
Ppuljut wpdbpny wj hwlwwwphwl $htwbuwlju
wpmyniiiph dhgngn swihyny bkpgpnudugh wpdbenpbph o
wltjunn wwpwnpwiht npniunibph ywhniunnd
gqnin thnthnunipiniiibn
Uy hwdwwupthwl $htwbuwlub wpnyniiph )
Jtpwpbpng punugnighs dwuh swhnipwhwunly 1,398 4739 3,341
Curulip waprin hudagupeul pRiuhumiuh 0 0 0 6,368 -21,588 7,949,742 7,934,522
Pudubnhpuljut juuhwnwh wykugnud 1,000,000 2,900,000 3,900,000
Zunnugnid yywhniunhi 411,395 -411,395 0
Cwhwpwdhuutp pudubnbptpht 7,777,340 7,777,340
Cunwukup ulthwljwbwnbptph htwn gnpswppubp 1,000,000 2,900,000 411,395 0 0 -8,188,735 -3,877,340

0
Zwoytljohnp 2025p. Ukwwnbkdpkph 30-h npmpjudp 23,425,447 14,179,227 1,315,598 41,295 1,385,217 7,947,677 48,294,461

{wpytunynipjub yuytpugdwl wiuwphyp _13.10.2025p.
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DhGwGuuljw i wpyymGpGhnh dwuhl

«30 » <OFLPUD 2025p.
SNFLhRAULYU APL X< p.GplwG, 0010, Quptlgh 12-53,
(pwyh wigwbnip L quGytnt Juypp)
(hwquip npw)
Bwlnpw-qpni- | CGpwghl Thowbiljuy Luptinm “Gujunprnn “Lwlunpy
pjntGakp yw-2ngwé jw-nowh $h Ll jwzngwé
01.04.25_30.06.25 01.01.25_30.06.25 wnupyuw hwswnptih | 01.01.24_30.06.24
TLdITLARUE nlpwghl Thowlyuy
duniw Gwlw-nowa
01.04.24_30.06.24
Snynuwjhl L GiwGwnhy Gjwdinunltp 3 8,928,622 17,215,270 7,121,277 14,005,221
SnynuwjhG L Giwlwwhy dwfuubp 3 (3,620,937) (7,176,689) (2,734,639) (5,226,603)
Qnun mnynuwhb L hyg Gluninnn 5,307,685 10,038,581 4,386,638 8,778,618
UntdhuhnG L wy) YGwpllph wkupny twdninGbp 4 912,298 2,170,442 1,277,425 2,325,816
Unihuhn( L wj] y6wpGhph wkupny dwfuubp 4 (350,443) (683,262) (339,647) (832,481)
Uwnwgywd gnun Ynshuhnb L wy yéwpbhn 561,855 1,487,180 937,77?3 1,493,335
Glwinun pwhwpwdhGitphg
Qnun Lljwinun welanpwihG gnpowninipjniGGtphg 5 1,459,517 3,095,714 1,565,367 2,839,680
U1 qnpowniulul bhwinunGhp 6 428,131 630,008 157,035 442,130
Qnpownbwlwb tjwintnbhip 7,757,188 15,251,483 7,046,818 13,553,763
9muun dwuhwlnudGlip wijnhyGtph
hGuwpwynp YnpniunGhph wwhnunGiphG 7 (951,808) (913,897) 1,131,442 2,450,649
Clnhwnip Jupswlwl dwjuubp 8 (2,114,547) (4,334,999) (2,209,354) (4,258,914)
U gnpdwnGwlwl dwhuubp 9 (2,139,097) (4,212,453) (1,910,064) (3,421,599)
dhpwhulynn Shunnpltpnud GepnpnuiGtiphg
qnun pwhniyp/YGuu 10
Cwhniypp/ (YGuwrup) thésk hwnpynidp 2,551,736 5,790,134 4,058,842 8,323,899
Cwhnipwhwnyh gony dwfuu (hnfuhwwnnignud) 11 (465,475) (1,042,224) (803,803) (1,613,101)
Cwhnypp (JGwap) hwpynushg htann 2,086,261 4,747,910 3,255,039 6,710,798
Uty pwdGtiwmniuhG pwdhG plyGng puquhl pwhnyp 12
Ut pwdGtinniuhl pwdhG pGlyGnn Gnupuwgywd pwhnyyp 12
Juniwfwlwynewbh qnun ywhnp
Wy pynud’
Uwjn juqiwytipynipjul pudGtduu
Qubtpwhulyynn puditvwu

. UL, S,

Lwtngmpyué Judbpugiwb wivwphjp _14.07.2025p.
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Uj1 hwiwuwwpthwly phGwluvwywub wpnyniGpGuph dwuhG
« 30 » <NFuhUDP 2025p.

3NrLhLRULY PR X< p.GpluG, 0010, Quphligh 12-53,
(pwGyh wadwbniip L qunGytint Juwjpp)
(hwqup gnud)
Lwpytnm ‘Lwjunpn
dutwmGuywynowl |dudtwbwlywpowl
01.01.25_30.06.25 ]01.01.24_30.06.24
uuJuunNrone

Uj1 hmiwuyuwnthwl dhGwGumlumb wpnym Gp

OnfuwpdtipwjhG mwpptipnipniGGtp wpntipypjw gnpownGnipyniGGtph
Ytpwhwyywpyhg

Jwdwnph hwiwp Jwwnshih $hGwluwul winhylibp yepugqGuhwnnodGhp 2,099 45,612
Qpwiwlwl hnuptiph hbpwynpnid
0 ppwghy wywmhyGph JepwqGuhwwnnuilGbiphg ognunttp (26,327) (16,474)
U1 hwdwwywpthwy Bjudnunh qony pwhnpwhwpy 4,361 (5,245)
Uj hwiwwwmhwy $hiwGuwlw wpgynip hwupynuihg htinn (19,867) 23,893
Lwiwwywpthwy $hiwbuwlwl wpgymGp 4,728,043 6,734,691
Ujn pynd’
Uwynp Juqiwytpynipjul pudGbiwu
Qutipwhulpynn puditiwu
1 _f ':J‘__.! il :I'IJ'iI'II LEEE- LTl Ly M
O R e U
Frie
/

{upytmympjwb Juytpugimb wivwphyp _14.07.2025p.
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Uh2ULUSUL {UCUYGSUNFME-3NFL
dhGwmbGuwymb Jhswlh dwuhG
«30 » <NFLhUP 2025p.

SNMLhAULY 221 4L p.GplwG, 0010, Qunklgh 12-53,
(pwGyh wadwbniop L qunGytnt wypp)

(hwqup gpud)
Bw(n- | CGpwghl Showaljw) | Lwlunpgny dhiwluwlwb
pwqgg— dw:wﬁwhw-mglﬁh msullnllgu; (1)1;1}‘1211 1}1111119]“:51!
nt 1pjun 12, umnniqyu
LT, ARUR PJ n| o 11323 (:;}gz 5215 p (wnmqjuo)
Uyl Gbp
Yuituhy npudwyw6 shengGtip L dGugnpnbip <<
yhGwpniulwa pwblmus s 65,175,455 51,966,052
Uowbgjw] dhGwlwuwlwb wlnhyGtp 16 349
MNuwhw(oGlin phiwbGuwful YyuqiwltipunipjniGGtph 17.867.835 18,488,095
ijundwip 17
bpwlwl wpdtpny 2whnyph b YGwuh dhongny swthynn
T — 119,991
‘LhipnpnidwjhG wpdtpnptip 18 23,151,087 32,975,200
Jwdwnph L htingGdwl wuwjwdwlwgpbpny
qpuyunpjuo GhpnpnidwyhG wpdtipnptip 18 1,229,272 3,466,932
{wdwunpnGphG mpdwo Juplytp 19 223,858,198 203,540,544
<hiGwlw Shongltp 20 11,189,430 10,883,232
N; Gynipwlwl wynhylbp 21 3,529,495 3,750,700
Lbnwdqyud hwpluihG wimpyGhp 370,655 302,403
Yulfuwydwp pwhnipwhwplh qony
Pnlwquidjud wlmhyGtp 22 10,521,840 6,546,969
U1 wympyGbp 23 7,068,605 4,586,401
Llgudblp  wimpyGen 363,961,872 336,626,868
[ Mpmnpm il oG
Nupunwynpnipjnt00G; Guluwub
l]wqriilumljlm{llimppjjmﬁﬁb?lhq)&ulmdml&p 24 31,372,223 23,400,806
MuwpunwynpmpjnGGtp hwdwhunppGph Gumiwdp 25 256,532,427 247,442,099
Uowligyuy dhiwbGwuwljul yupumwynpmpjntGGbp 8,452
dnfuwnnipyni G 26 2,046,511 2,482,883
Onnupywd wwpumpwjhl wpdpnptin 27 15,787,439 15,085,027
Cwhnipwhwnpyh qony wwpwmwynpmpjniGabp 1,110,475 578,673
Ltnwdqjuo hwpljuwjhG wuwpunwynpnipjniG
U1 wwpumwynpmpyniGGhp 28 4,239,024 3,400,100
Llipwiblp wwpnwynpnipym G6ep 311,096,551 292,389,588
Inuul_]unuxl
YuwlinGunpuljwl Juuhowy 29 23,425,447 22,425,448
EdhupnG tljwdnin 14,179,228 11,279,227
MwhniuwnGbip’ 2,326,067 2,345,935
Qfuwnp wuwhniuwn 904,202 904,203
JhpwqGuhwniwl wwhniunbbp 1,421,865 1,441,732
Qpwplugwd pwhnyp (YGwu) 12,934,579 8,186,670
bwuwhwwih wj) wwppbp
Uwyjp quqiwybpynmpjulp yunfwing juuhumwyg
Onppwiwulnipjul pwdititwu
Llpudblp” juwyhuwy 52,865,321 44,237,280
Lhquniblp” wyupmminpaipyolG6ep & ungfunuy 363,961,872 336,626,868
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Spuiwlwi ThengGph hnuptiph Yhpwptpjoyg

« 30 » KNFVhUP 2025p.
SNFMhAULY 222

<< p.pluwG, 0010, Quntlgh 12-53

(pwGyh wadwhnuip L qunGyGnt Jwypp)

(hwqup grud)

Owlinp “Lwjunpy Lwytunnt
uuvJduuvnNrUR wqnnt duiw Guljuzpomb duimGuluynowb
pjniG 30.06.2024 30.06.2025
1. 2puiwiljmG hnuptip qnpownGuwlumG qnpom GnipymGhg X X
DIpuwdwlumb dfigngGEph qnun hnupbp UhGsk qopownGwlw G wlnhyGbph L
wuwpnun/opapinGGeph gingimfunipiniGp 12,322,726 10,547,432
Uwnuwgywd mnynultp 12,526,702 15,816,431
Jswnwo wnynulitip (4,847,347) (7,106,125)
Uwnwgywd YnshuhnG gnidwpltip 2,341,443 2,415,118
JGwnwo Ynshuhnl gnuiwpGtip (832,481) (683,262)
UnlunpuwjhG GupunwlGtpny wwhynn $hwbuulul wymhyGtphg ogniw/(YGwu) 1,190,886 1,193,134
Upwwpdnyph wep ni Judwnph qnpownnipjniGiphg ognun/(Gwu) 3,091,281 3,132,019
‘LwhuyhGnid nnipu gpud wlmhyGhph yipunupé 5,111,042 2,270,713
JLawnwo wluwnwupd b ngpuG hwjuwuwpbgquo w)p JéwpnudGhp (3,806,525) (4,290,386)
QnpownGwlwl gnponiGinipyniGhg unwgyud wy jwdnunlbp L Jdwpdwd wy dwuubp (2,452,275) (2,200,210)
byl hnupbn enpowpGulpul wlmfyGiph L upumnunfaponip/or G6Gph
yinfinfumpm GGEphg (3,213,405) (6,154,533)

Gnpownfulul wlnhyitpnd Gugnud/ (wytipugnud)

(28,565,899)

(18,439,780)

wyn pynud’

Jupytiph b thnfuwnynipyniGGhph Guqnud/ (wykjugnid) (28,047,860) (16,394,431)
wnlwnpwjhG Guunwyny ywhynn b yudwneph hwdwp dwwngtih wpdtipnptinh Gugnud
(wytjugnui) (34,934) (1,376,115)
Shbwbuwyub yupdwwmnipjul qony unwgytiihp qnuiwnGiph Gugnid/ (wytjugnung) (830,684) (788,739)
wj] gnpdwnGwluwl whumhyGtph GJugnud/(wybjugnid) 347,579 119,505
QnpownGwlwl wwpnmwynpmpyniGGtph wybjugnd (Gugnu) 25,352,494 12,285,247
wyn, pynud’
hwdwhunppGbph Guniwdp yupmwynpmpjniGiiph wybugnuy/(Gugnud) 24,104,962 12,058,503
wj] gnpdwniwlwl wwpmwynpnipynGGtph Glugqnid (wytjugnid) 1,247,532 226,744
Onun npuriwlmb hnuptip qnpomeGuimb qnpom GhnpymGhg thGsk puhnpuwhwnlh Y&wpnuip
9,109,321 4,392,899
JGwnwd pwhnmpwhwpl (2,445,500) (1,464,306)
Qnum npurduiljmG hnuptip qgnpownGwlmb qnpom GmpymGhg 6,663,821 2,928,593
2. Fpuniwtul hnuptp Gipnpnudwghl qopom GempynmGhg X X
UhGsb dwpdwl dwdtnp wwhynn GepgpnuiGhph Glugnid (wybjugnid) 2,922,860 12,868,837
Ul wGdwlg YulnGunpuljwl juwhunwnd GepppnudGlph GJugnid (wybjugnd) (204,357)
U1 puGytipnud mbinupwfuquo wjwbnltph GJugnud (wytjugniud) 4.003.470 858,762
<hdGwlwb shongGtipnid b ny Gyuipwlwl wlinhyGepnd juwhuw GipgpoudGeph Gugnid
(wtijugnud) (830,015) (226,081)
<huGwlwi shongGtiph L ng GynpwlwG wymhyGtph dtnpptpnud (519,896) (361,777)
<hiGwlwa shongGhiph W ng Gympwlywl wywmhyGtph onwpnud 62,865
Qpuwiwlwl shengGhiph qnun hnuptip wyy GipppnuiwghG gnponiGinipyniGhg (14,335) (1,800,988)
2mu npudwlwl hnuptp Gepgnmiwjh6 qnpontGenipymGhg 5,420,592 11,338,753
3. 2pwiwlwl hnuptp YhGwGuwlmb qnpomGtmpinmGhg X X
Jawnwd pwhwpwdhGitp (4,099,977) (7,777,340)
{wjwunuwGh {wlpwwbnnpjub fhGupnGulul pulyhg unwgyuo thnfuwnnipyniGGtph
wytipugnud (GYugnid) (101,135) (195,164)
Pwllytphg uvnwgywd thnfuwnnipymGGtph wytpugnud (Gugnud)
Unwgqwd wy) thnfuwnnipjniGGtph wytjugnd (GJugnud)
Pwyh Yynnihg pnqupyyuo wpdtpnpiph wytjugnid (GJuqnud) 574,653 702,412
PwdGbntiptiph GipnpnudGtipp YunGunpujwi uwhnwnod 3,900,000
bhlwbuwlwl updwiwnipyut ony ydwpytihp gnuiwnplph wikjugmy (Gjugnu) 624,139 1,064,272
Opwiwlub dhongGtiph qnin hnuptip wyp hGwGuwlub gnponiGnipynilhg
9nun ppuriwlmG hnupbp ShGwGuwlmb qnpom Ghmpymbhg (3,002,320) (2,305,820)
Upwnwndnyph thnfuwpdtiph thnthnfunipjwG wqntignipynilp npudwwG shongGtiph L npwtg
hwiwnpdtpltph Jpuw (2,066,044) 1,247,877
“purduiljm dhengGhph L npulg hurdwpdtpGlinh qmun wé/(Gfuqnul) 7,016,049 13,209,403
Qpwdwlwb shongGtip L npulg hwiwnpdbplbp dwiwGulwpowlh uyqpnud 13 2 55,669,030 51,966,052
Apuiwlwb thengltip L npulg hwdwpdtpltip dwiwGwywypowbh Yhpgnid 13.2 62,685,079 65,175,455
T T r— _/-- e e smunpoin.
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Ub2ULYBUL {UCYESINM3NML
Utthwiw( juuyhunwind hnhnfumpjmGGtph SwuhG

« 30 » KOFGhUP 2025p.

3NFLhATLY RAL

<< p.Gplwd, 0010, Qunpklgh 12-53

(pwyh whwanidp L qunGybint Juynp)

(hwquip guud)
‘Ukpnpoiduyghl
Zhduwljwb vhgngutph
Fudubnhpuljwu Qqfaunn; wpdbpnph; wlju
Zwuqup 22 npuyd Yo qlllll?lm:_l Evhuhnb Ghudnin u{iuhn:.luli ml?dhglqﬁmlllﬁlnlgm:i]mh Yipughw-hwnmfwi | 2pughijus swhnyp Cunudkp
Ty wuwhniun
paiihai|s 2024p. hnitujuph 1- nipju] 22,425,447 11,279,227 686,316 8,115 1,415,133 6,650,314 42,464,552
24542pnn o D qnoipjulp

Swpyuw swhnyp 511,645 511,645
Uy hunlwnguipihwly phwbuwmlub wpyniip 0
Zhduljut dhongutph hpugnulhg wwhniunh &ogpunud -16,474 -16474
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpiyniuph dhgngny swhynn ubpppnidwghtt wpdbenptph 45,612 45,612
hpwljut wpdtph gnun thnthnjunipnia
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpmyniiiph dhgngn swihyny bkpgpnudugh wpdbenpbph o
wltjunn wwpwnpwiht npniunibph ywhniunnd
gqninn thnthnunipiniiibn
Uy hwdwyyuipthwl $httwbuwljub wpyniipht . N
Jtpwpbpng punlugnighs dwuh swhnipwhwunly 8.210 2965 5245
i;‘:;‘;ﬁ;“ wp bl Phinahuul - - - 37,402 (13,509) 511,645 535,538
Pudibnhpuljut juuhunwh wlbjugnud 0
Zunnljugnid wjurhniunh 217,886 217886
Cwhwpwdhubp pudubnkpbpht 0
Cunwdkup ubkthwljwbwnkpbph htwn gnpswppubp 0 0 217,886 0 0 0 217,886
Z2woytljohnp 2024p. Zniihuh 30-h gpoipjudp 22,425,447 11,279,227 904,202 45,517 1,401,624 7,161,959 43,217,976




‘Ukpnpniduwght
Zhduwljwb vhgngutph
Pudubnhpulmu G fuunyn, wpdtpnph; wljul
Zwuqup 22 npuyd T uﬂllll?lm:_l Evhuhnb Ghudnin ulgu.hngul?l mﬁdh;?inﬁ:}t&%mh Yipugqhw-hwmfwh | 2pughijus swhnyp Cunudp
wwhnuan wuwhniun
paiihai|s 2025p. hniujuph 1- nipju] 22,425,447 11,279,227 904,203 34,927 1,406,805 8,186,670 44,237,279
2442pnn P D qnoipjulp

Swpyuw swhnyp 4,747,910 4,747,910
Uy hunlwnguipihwly phwbuwlumb wpyniip 0
Zhutwljut Uhgngutph hpugnidhg wuwhniunh dogpunud -26,327 -26327
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpiyniuph dhegngny swthynn ukpppnidwghtt wpdbenptph 2,099 2,099
hpwljut wpdtph gnun thnthnjunipnia
Ppuljut wpdbpny wj hwlwwwphwl $htwbuwlju
wpmyniiiph dhgngn swihyny bkpgpnudugh wpdbenpbph o
wltjunn wwpwnpwiht npniunibph ywhniunnd
gqnin thnthnunipiniiibn
Uy hwdwwupthwl $htwbuwlub wpnyniiph )
Jtpwpbpng punugnighs dwuh swhnipwhwunly 378 4739 4361
Funuiip wapu huwgupiuy pptwbungul 0 0 0 1,721 -21,588 4,747,910 4,728,043
Pudubnhpuljut juuhwnwh wykugnud 1,000,000 2,900,000 3,900,000
Zunnugnid yywhniunhi 0
Cwhwpwdhuutp pudubnbptpht 0
Cunwukup ulthwljwbwnbptph htwn gnpswppubp 1,000,000 2,900,000 0 0 0 0 3,900,000

0
Zwoykljohnp 2025p. Znithuh 30-h pponipjwdp 23,425,447 14,179,227 904,203 36,648 1,385,217 12,934,580 52,865,322

{wpytunynipjul Juytipugdw wiuwphyp _14.07.2025p.
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Uh2UULUBUL {UCUYGSINMI3NML
DhGwGuuljw i wpyymGpGhnh dwuhl
«31 » UUrSh 2025p.

SAMLBRAULY ARL <L p.GpluwG, 0010, Qunklgh 12-53,

(pwyh wigwbnip L quGytnt Juypp)

(huiquin npud)
Bwlnpw-qpni- Lwzytinm “bwilunpy
pjntGakp Yyw-2ngwé Yywzpgw
01.01.25_31.03.25 01.01.24 31.03.24
weduenrun
Snynuwjhl L GiwGwnhy Gjwdinunltp 3 8,286,648 6,883,944
SnynuwjhG L Giwlwwhy dwfuubp 3 (3,555,752) (2,491,964)
Qnun mnynuwhb L hyg Gluninnn 4,730,896 4,391,980
UntdhuhnG L wy) YSwplliph wkupny thwdnunGbp 4 1,258,144 1,048,391
UndhuhnG b wy y&wplbph wkupny dwiuubp 4 (332,819) (492,834)
Uwnwgywd gnun Ynshuhnb L wy yéwpbhn 925,325 555,557
Glwinun pwhwpwdhGitphg
Qnun Lljwinun welanpwihG gnpowninipjniGGtphg 5 1,636,197 1,274,313
U] gnpownGuluwl bjwdinunGbp 6 201,877 285,095
QnpowpGwlwl jwintinhp 7,494,295 6,506,945
9muun dwuhwlnudGlip wijnhyGtph
hGuwpwynp YnpniunGhph wwhnunGiphG 7 37,911 1,319,207
Clnhwnp Jupswlwl dwjuubp 8 (2,220,452) (2,049,560)
U gnpdwnGwlwl dwhuubp 9 (2,073,356) (1,511,535)
dhpwhulynn Shunnpltpnud GepnpnuiGtiphg
qnun pwhniyp/YGuu 10
Cwhniypp/ (YGwup) Shsk hwnpynidp 3,238,398 4,265,057
Cwhnipwhwnyh gony dwfuu (hnfuhwwnnignud) 11 (576,749) (809,298)
Cwhnijpp (6wup) hwpynithg htnn 2,661,649 3,455,759
Uty pwdGtiwmniuhG pwdhG plyGng puquhl pwhnyp 12
Ut pwdGtinniuhl pwdhG pGlyGnn Gnupuwgywd pwhnyyp 12
Juniwfwlwynewbh qnun ywhnp
Wy pynud’
Uwjn juqiwytipynipjul pudGtduu
Qubtpwhulyynn puditvwu

Lwatundmpyué Judbpugiwb wivwphip _14.04.2025p.
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Ubh2ULU3UL {UCUYESINrM3NFL
Uj1 hwiwuwwpthwly phGwluvwywub wpnyniGpGuph dwuhG
«31 » UUrsSh 2025p.

3NrLhLRULY PR X< p.GpluG, 0010, Quphligh 12-53,
(pwGyh wadwbniip L qunGytint Juwjpp)
(hwqup gnud)
Lwpytnm ‘Lwjunpn
dutwmGuywynowl |dudtwbwlywpowl
01.01.25_31.03.25 ]01.01.24_31.03.24
uuJuunNrone

Uj1 hmiwuyuwnthwl dhGwGumlumb wpnym Gp

OnfuwpdtipwjhG mwpptipnipniGGtp wpntipypjw gnpownGnipyniGGtph
Ytpwhwyywpyhg

Jwdwnph hwiwp Jwwnshih $hGwluwul winhylibp yepugqGuhwnnodGhp 6,989 34,702
Qpwiwlwl hnuptiph hbpwynpnid

0 ppwghy wywmhyGph JepwqGuhwwnnuilGbiphg ognunttp - (35,100)

U1 hwdwwywpthwy Gjudnunh qony pwhmpwhwpy (1,258) 72
Uj hwiwwwmhwy $hiwGuwlw wpgynip hwpynuihg htinn 5,731 (326)

Lwiwwywpthwy $hiwbuwlwl wpgmGp 2,667,380 3,455,433

Ujn pymy’
Uwynp Juqiwytpynipjul pudGbiwu
Qutipwhulpynn puditiwu

{upytmympjwb Juytpugimi wivwphyp _14.04.2025p.
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Uh2ULUSUL {UCUYGSUNFME-3NFL
dhGwmbGuwymb Jhswlh dwuhG
«31 » UErSh 2025p.

Luwpytnynipjwb Juytipugiwb wivwphyp _14.04.2025p.

SNMLhAULY 221 4L p.GplwG, 0010, Qunklgh 12-53,
(pwGyh wadwbniop L qunGytnt wypp)
(hwqup gpud)
Bw(n- | CGpwghl Showaljw) | Lwlunpgny dhiwluwlwb
pwqgg— dw:wﬁwhw-mglﬁh msullnllgu; (1)1;1}‘1211 1}1111119]“:51!
nt 1pjun 12, umnniqyu
LT, ARUR PJ n| o 1132}1 (:glz 5215 p (wnmqjuo)
Uyl Gbp
Yuituhy npudwyw6 shengGtip L dGugnpnbip <<
yhGwpniulwa pwblmus s 67,917,309 51,966,052
Uowbgjw] dhGwlwuwlwb wlnhyGtp 16 349
g‘lwhlu[ig[ihp bhGwluwywb yuquwytpynipjniGGaph 20,130,412 18,488,095
Juuiwip 17
bpwlwl wpdtpny 2whnyph b YGwuh dhongny swthynn
T — 119,991
‘LhipnpnidwjhG wpdtpnptip 18 23,240,477 32,975,200
Jwdwnph U htingGiwl yuwjwiwGugpbpny 3.466.932
qpuyunpjuo GhpnpnidwyhG wpdtipnptip 18 U
{wdwunpnGphG mpdwo Juplytp 19 212,971,984 203,540,544
<hiGwlw Shongltp 20 10,887,997 10,883,232
N; Gynipwlwl wynhylbp 21 3,625,801 3,750,700
Lbnwdqyud hwpluihG wimpyGhp 247,782 302,403
YuGfuwyGwp pwhnipwhwplh qony 556,327
PnGwquGdjwd wlmhyGtp 22 8,977,283 6,546,969
U1 wympyGbp 23 4,798,821 4,586,401
Llgudblp  wimpyGen 353,354,193 336,626,868
L T (AT
Nuwpunwnpnipjnib0) Guluwlul
l]wqriilumljlm{llimppjjmﬁﬁb?lhq)&ulmdml&p 24 29,351,482 23,400,806
MuwpunwynpmpjnGGtp hwdwhunppGph Gumiwdp 25 250,498,883 247,442,099
Uowligyuy dhiwbGwuwljul yupumwynpmpjntGGbp 427
dnfuwnnipyni G 26 3,210,308 2,482,883
Onnupywd wwpumpwjhl wpdpnptin 27 15,964,103 15,085,027
Cwhnipwhwnyh gony wwpuujnpnipnih 522,127 578,673
Ltnwdqjuo hwpljuwjhG wuwpunwynpnipjniG
U1 wwpumwynpmpyniGGhp 28 6,902,204 3,400,100
Llipwiblp wwpnwynpnipym G6ep 306,449,534 292,389,588
Inuul_]unuxl
YulnGunpuljul Juughuwg 29 22,425,448 22,425,448
EdhupnG tljwdnin 11,279,227 11,279,227
MwhniuwnGbip’ 2,351,665 2,345,935
Qfuwnp wuwhniuwn 904,202 904,203
JhpwqGuhwniwl wwhniunbbp 1,447,463 1,441,732
Qpwplugwd pwhnyp (YGwu) 10,848,319 8,186,670
bwuwhwwih wj) wwppbp
Uwyjp quqiwybpynmpjulp yunfwing juuhumwyg
Onppwiwulnipjul pwdititwu
Llgunitip’ junyhumuy 46,904,659 44,237,280
Lhquniblp” wyupmminpaipyolG6ep & ungfunuy 353,354,193 336,626,868
1‘.-.| e -:,::;:I.[:..‘t.: i )‘, F;ﬂ\ N,
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UbhQ2ULU3UL {UCYESJUNFO3NFL
Spuiwlwi ThengGph hnuptiph Yhpwptpjoyg

« 31 » UUrshk 2025p.
SNFMhAULY 222

<< p.pluwG, 0010, Quntlgh 12-53

(pwGyh wadwhnuip L qunGyGnt Jwypp)

(hwqup grud)

Owlinp “Lwjunpy Lwytunnt
uuvJduuvnNrUR wqnnt duiw Guljuzpomb duimGuluynowb
pjniG 31.03.2024 31.03.2025
1. 2puiwiljmG hnuptip qnpownGuwlumG qnpom GnipymGhg X X
DIpuwdwlumb dfigngGEph qnun hnupbp UhGsk qopownGwlw G wlnhyGbph L
wuwpnun/opapinGGeph gingimfunipiniGp 5,060,044 5,754,631
Uwnwgwd wnynultip 6,050,226 8,111,977
JLGwnywd mnlnubbtp (2,275,889) (3,510,721)
Uwnwgywd YnshuhnG gnidwpltip 1,057,962 1,240,158
JGwnwo Ynshuhnl gnuiwpGtip (492,834) (332,819)
UnlunpuwjhG GupunwlGtpny wwhynn $hwbuulul wymhyGtphg ogniw/(YGwu) 610,488 633,237
Upwwpdnyph wep ni Judwnph qnpownnipjniGiphg ognun/(Gwu) 1,515,504 1,530,248
‘LwhuyhGnid nnipu gpud wlmhyGhph yipunupé 973,500 1,246,122
JGwnwo wutwnwyund L ngpul hwjwuwpbgqud w)p JdwpnudGhp (1,781,125) (2,146,766)
QnpownGwlwl gnponiGinipyniGhg unwgyud wy jwdnunlbp L Jdwpdwd wy dwuubp (597,788) (1,016,805)
byl hnupbn enpowpGulpul wlmfyGiph L upumnunfaponip/or G6Gph
yinfinfumpm GGEphg (3,588,719) (2,600,213)

Gnpownfulul wlnhyitpnd Gugnud/ (wytipugnud)

(12,168,419)

(12.,568,638)

wyn pynud’
Jupytiph b thnfuwwnympyniGGtiph GJugnid/ (wytjugnid)

(11,735,404)

(11,540,248)

wnlwnpwjhG Guunwyny ywhynn b yudwneph hwdwp dwwngtih wpdtipnptinh Gugnud

(wytjugnui) (40,063) (978,027)
Shlwluwyw Jupdwlunipjul qony unwgybihp gnudwpltiph Gfugnid/ (wytjugnid) (631,004) (411,504)
w)] gnpdwnGwlwl wymhyGhph GJugnud/(wytjugnid) 238,052 361,141
QnpownGwlwl wwpnmwynpmpyniGGtph wybjugnd (Gugnu) 8,579,700 9,968,425
wyn, pynud’
hwdwhunppGbph Guniwdp yupmwynpmpjniGiiph wybugnuy/(Gugnud) 9,145,298 8,209,419
wj] gnpdwniwlwl wwpmwynpnipynGGtph Glugqnid (wytjugnid) (565,598) 1,759,006
Onun npuriwlmb hnuptip qnpomeGuimb qnpom GhnpymGhg thGsk puhnpuwhwnlh Y&wpnuip
1,471,325 3,154,418
JGwnwd pwhnmpwhwpl (1,085,000) (1,135,000)
Qnum npurduiljmG hnuptip qgnpownGwlmb qnpom GmpymGhg 386,325 2,019,418
2. Fpuniwtul hnuptp Gipnpnudwghl qopom GempynmGhg X X
UhGsb dwpdwl dwdtnp wwhynn GepgpnuiGhph Glugnid (wybjugnid) 2,046,817 12,948,060
Ul wGdwlg YulnGunpuljwl juwhunwnd GepppnudGlph GJugnid (wybjugnd) (200,000)
U1 puGlytipmd mtnupwfugwo wjwGnltph Gugnd (wytjpugnmg) (1.868.259) (860.524)
<huGuywl dshengGlipnud L ng Gympwlul wlymhyGipmd juwhumw GepppnuodGlph Gugnid
(wybugnui) (827,964) (46,091)
<huGwlwi shongGtiph L ng GynpwlwG wymhyGtph dtnpptpnud (82,503) (153,412)
<hiGwlwa shongGhiph W ng Gympwlywl wywmhyGtph onwpnud 82,365 -
Qpuwiwlwl shengGhiph qnun hnuptip wyy GipppnuiwghG gnponiGinipyniGhg 227,880 (662,809)
2mu npudwlwl hnuptp Gepgnmiwjh6 qnpontGenipymGhg (621,664) 11,225,224
3. 2pwiwlwl hnuptp YhGwGuwlmb qnpomGtmpinmGhg X X
JLGwnywd pwhwpwdhibp (71)
{wjwunuwGh {wlpwwbnnpjub fhGupnGulul pulyhg unwgyuo thnfuwnnipyniGGtph
wytipugnud (GYugnid) (9,286) (69,818)
Pwllytphg uvnwgywd thnfuwnnipymGGtph wytpugnud (Gugnud)
Unwgqwd wy) thnfuwnnipjniGGtph wytjugnd (GJugnud)
Pwyh Yynnihg pnquplyud wpdtpnptnh wybjugnid (Guqnud) 2,236,947 879,076
PwdGtmbptph GipnpnuiGtpp YulnGunpuuwl juwyhunwnud
ShliwGuwlwl Jupdwlwimpjwl qony Jdwpytihp gnuiwplbph wbjugnud (Gugnud) 597,991 1,075,463
Opwiwlub dhongGtiph qnin hnuptip wyp hGwGuwlub gnponiGnipynilhg
Qnum npuriulpu hnuptip hGmGumljmb qnpomGmpym Ghg 2,825,581 1,884,721
Upwnwndnyph thnfuwpdtiph thnthnfunipjwG wqntignipynilp npudwwG shongGtiph L npwtg
hwiwnpdtpltph Jpuw (1,275,807) 821,894
il ShengGhph L npumig hudwpdbplbnh quum wé/(Gugnnd) 1,314,435 15,951,257
Apuiwlwb thengltip L npulg hwdwpdtpltip dwiwGwywypowbh uyqpmid 132 55,669,030 51,966,052
Apuiwlwb thengltip L npulg hwdwpdtpltip dwiwGwywypowbh Yhpgnid 13.2 56,983,465 67,917,309

Luwtwynipjul Juytpumgdw6 wivwphyp _14.04.2025p.
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Ub2ULYBUL {UCYESINM3NML
Utthwiw( juuyhunwind hnhnfumpjmGGtph SwuhG

«31 » UUrshk 2025p.

3NFLhATLY RAL

<< p.Gplwd, 0010, Qunpklgh 12-53

(pwyh whwanidp L qunGybint Juynp)

(hwquip guud)
‘Ukpnpoiduyghl
Zhduwljwb vhgngutph
Fudubnhpuljwu Qqfaunn; wpdbpnph; wlju
Zwuqup 22 npuyd Yo qlllll?lm:_l Evhuhnb Ghudnin u{iuhn:.luli ml?dhglqﬁmlllﬁlnlgm:i]mh Yipughw-hwnmfwi | 2pughijus swhnyp Cunudkp
Ty wuwhniun

Z2woytlohnp 2024p. hntiwwph 1-h gpoipjudp 22,425,447 11,279,227 686,316 8,115 1,415,133 6,650,314 42,464,552
Swpyuw swhnyp 3,455,759 3,455,759
Uy hunlwnguipihwly phwbuwmlub wpyniip 0
Zhutwljut Uhgngutph hpugnidhg wuwhniunh dogpund -35,100 -35100
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpiyniuph dhgngny swhynn ubpppnidwghtt wpdbenptph 34,702 34,702
hpwljut wpdtph gnun thnthnjunipnia
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpmyniiiph dhgngn swihyny bkpgpnudugh wpdbenpbph o
wltjunn wwpwnpwiht npniunibph ywhniunnd
gqninn thnthnunipiniiibn
Uy hwdwyyuipthwl $httwbuwljub wpyniipht B
Jtpwpbpng punlugnighs dwuh swhnipwhwunly 6.246 6318 72
i;‘:;‘;ﬁ;“ wp bl Phinahuul - - - 28,456 (28,782) 3,455,759 3,455,433
Pudibnhpuljut juuhunwh wlbjugnud 0
Zwnljugnid ywhniunht 0
Cwhwpwdhubp pudubnkpbpht 0
Cunwdkup ubkthwljwbwnkpbph htwn gnpswppubp 0 0 0 0 0 0
Zwoytljohnp 2024p. dwpwunh 31-h gpoipjudp 22,425,447 11,279,227 686,316 36,571 1,386,351 10,106,073 45,919,985




{wpytunynipjul Juytipugdwl wiuwphyp _14.04.2025p.
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‘Ukpnpniduwght
Zhduwljwb vhgngutph
Pudubnhpulmu G fuunyn, wpdtpnph; wljul
Zwuqup 22 npuyd T uﬂllll?lm:_l Evhuhnb Ghudnin ulgu.hngul?l mﬁdh;?inﬁ:}t&%mh Yipugqhw-hwmfwh | 2pughijus swhnyp Cunudp
wwhnuan wuwhniun

Z2woytlohnp 2025p. hnitiwwph 1-h ppoipjudp 22,425,447 11,279,227 904,203 34,927 1,406,805 8,186,670 44,237,279
Swpyuw swhnyp 2,661,649 2,661,649
Uy hunlwnguipihwly phwbuwlumb wpyniip 0
Zhutwljut Uhgngutph hpugnidhg wuwhniunh dogpunud 0
Ppuljut wpdbpny wy hwlwwwphwl $htwbuwlju
wpiyniuph dhegngny swthynn ukpppnidwghtt wpdbenptph 6,989 6,989
hpwljut wpdtph gnun thnthnjunipnia
Ppuljut wpdbpny wj hwlwwwphwl $htwbuwlju
wpmyniiiph dhgngn swihyny bkpgpnudugh wpdbenpbph o
wltjunn wwpwnpwiht npniunibph ywhniunnd
gqnin thnthnunipiniiibn
Uy hwdwwupthwl $htwbuwlub wpnyniiph 1258 1258
Jtpwpbpng punugnighs dwuh swhnipwhwunly ’ ’
Curulip waprin hudagupeul pRiuhumiuh 0 0 0 5,731 0 2,661,649 2,667,380
Pudubnhpuljut juuhwnwh wykugnud 0
Zunnugnid yywhniunhi 0
Cwhwpwdhuutp pudubnbptpht 0
Cunwukup ulthwljwbwnbptph htwn gnpswppubp 0 0 0 0 0 0 0

0
Zwoykljohnp 2025p. Uwpwnh 31-h ppoipjudp 22,425,447 11,279,227 904,203 40,658 1,406,805 10,848,319 46,904,659
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Ywndhp

Utup wninhwunh Gup Gupwnpyb) «3NRLPAULY» PUS RUALESPMUYUL CLYGMNRGE3NRL
(wyunthbwn'Pwuly) $huwtuwywu hwoybnyniyeiniuubpp, npnup Ubpwnnid Bu 2024pe. nbywbdpbph 31-h
npnigjwdp Shuwtuwywu ypdwyh dwuhu hwoybinynieniup, huswtiu twb wjn wduwpyht wjwpunywd
nwpyw 2whnyeh Ywd Juwuh b wy) hwdwwwpthwy $htwtvwlywu wpryniuph dwuht hwaoybindniegniup,
ubthwlwu Yuwwhwnwnd thnhnfunyeniuutiph dwuht hwaybnynigyniup W npwdwywu dhongubiph hnupbiph
dwuhu hwaybwnynipniup, huswbu bwl $huwtuuvwlwu hwoybunynieniuubiphtu Yhg Swunpwgpnyeniuttipp,
ubpwnyw) hwoywwwhwlwiu hwoqundwt bwlwu pwnwpwywuntpjwt wdthnth uywpwghpp:

Utp Yupdhpny' Yhg Phuwtuwlwu hwoybinynieiniuubpp wmwihu Gu Pwuyp' 2024p. nblywnbdpbph 31-h
npnijwdp Shuwtuwywu yhdwyh b unyt wduwpyht wjwpunjwsd nwpjw Shtwtuwlwu wpryntupubiph ne
npwdwlwu hnupbiph 62dwphun b hppwlwt ywnlybpp' hwdwéwju Shuwuuwlywu hwoybunynigyniuubiph
dhowqgqwiht utnwunwpuutiph (S<UU-ubip):

“wndhph hhuptin

Ubiup wninhwnu wuglwgnti| Gup wninhnp dhowqgquiht utnwunwpwutiphtu (UWU-utip) hwdwwwunwutuwu:
Ujn unwunwpwnubphg pfunn dbp ywwwufuwuwwnynie)niup [pugnighs uupwagpyws k dep
bqpuywgnieiut’' «Uninpypinph wuwypwupuwbwgpynipgnitin phtiwtivwlywt hwpdbpdnipgniitiph wninppp
hwdwp» pwdunw: Ubup wulwiu Gup Pwuyhg' hwdwdwju Lwpdwwwhubph behwh dhowqguihu
umnwunwnwuutiph funphpnh Ynndhg hpwwwpwyywsd « Mpndpbupnbiwy huwpduwgwhh Ephljugh Yuiantwagpph»
(€EUUh Ywunuwghpp) U Erhywih hwdwwwwnwufuwy wywhwugubiph, npnup Yhpwnbiih Gu $huwtuwlw
hwoybwnynipniuutiph dbip wninhunp tywndwdp wjwunwuh Cwupwwbinnyeggniuntd, b juwnwpb) Gup
Erhywih gdny dbp w)| wwpuwywunyeniuubpp' ugwsd wwhwugubiph b <EUUR Ywunuwgpph hwdwéwju:
Lwdnqyuwsd Gup, np dbinp bup pbipt| pwywpwp hwdwwywwnwufuwu wniphnnpulwu wwwgnygubp' dbp
Ywndhpu wpwnwhwjnbint hwdwn:

Untnhinh wnwugpwjhu hwpgbip

Untnhuinh wnwugpwiht hwpgbipt wyu hwpgbipu Gu, npnup, dbip dwutwghunwlywu nwunnnnigjwi hwdwdw)u,
wnwyb| bpwuwywih thu pupwghly dwdwuwywopowuh $huwtuwlywi hwoybinyniginitubiph wninhwnp
pupwgpntd: Ujn hwpgbipp nhunwplyyby Bu $huwuuwlwu hwoybnynipniutbph wnihnp hwdwnbpunnid®
npwtiu dbly wdpnnonientt, b htuwtuwlywu hwodtindniegyniuutinh ybpwpbinjw) Yupdhp duwynnbint
Uwwwwyny: Ukup wyn hwpgbiph ybpwpbipju wnwudhtu Yupdhp sup npwdwnpnid:
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Uyuluwpynn wwpwmpwjhu Ynpnwunubiph gény wywhniuwn

Cwoqwwwhwlwu hwoywndwu pwnwpwlwunypniuutiph uupwgpnieiniup ubpyuwjuwgywsd £ Shtwtuwywu
hwyybwnynieyniuubiph Swunpwgpnieiniu 4.6-nd, huly wwpwpwhu nhuyh ybpindnigniup’
Owunpwagpntentu 36.1-nwd:

Uyuywpynn wwnpwnpwihtu Yynpniunubiph gény wwhnwwnhp dbwynpndp hwdwnynid £ wniphnh wnwugpwihu
hwpg' hwdwfunpnubpht wpdwsd Juplbph vswuwlwih hubnt, huswbu uwb wpdbgpydwu quwhwwndwu
hhdpnud puywé Gupwnpnienuutiph untpjtyunhynipiwu wwwbwnny: Swppbp nwwnnnniegniuubph b
Gupwnpnieyntuubph Yhpwnnup Ywpnn b hwugbgub] wlyuwiynn wywpupwihu Ynpnwwnubph gény
wwhnwwnh qguwhwndwtu b sbwynpdwu fwlwunpbu twppbip wpryniupubiph, hugp Ywpnn £ Ewlwu
wqnbignipniu niubuw) Pwulh Phuwtuwlwu wpryniupubinh Yypw:

Qwwinnnniegyniuubph wnwugpwihtu ninpunubipp ubpwnn Gu $KUU 9-h Yhpwndwu dwdwuwly wpdbgpydwu
npnadwt wwhwugubiph deluwpwundp, npp wpuwgnynid £ Pwuyh' whulwdnn wwpwnpwhu
Ynpnunutiph dnnbinwd, ywpyh npwyh bwywu Juwwpwpwgdwu htwn juwywsd pwgwhwjnnwdubpp, twl
wyuywynn wwpwnpwihtu Ynpnwunubiph dnnbind oguinwgnpédywéd Gupwnpniegniuubpp, huswhuhp Gu Gppnpn
ynnuh Shtwtuwywu yhdwyp, wyuywynn wywgw npwdwlwu dhongubiph hnupbipt nt juufuwwnbuynn
dwypnununbuwlwu gnpdnuubipp W jpwgnighs dhongubin Yppwnbint wuhpwdbownipniup’ wpwnwgnibint
pupwghy Ywd wwwgw wpwnwpht gnpdnuubipp, npnup ywwnwé Yepwyny hwoyhp sbu wnuyb) wyuwynn
wwpwpwjhtu Ynpnwiwnubiph dnnbijnud:

Updbgnydwu dbennninghwih htivn juwywd hpwlwuwgyb) Gu hbinlyw| wninhnnpuwlywu pupwgwlwngbipp.

e Nuwnuiuwuhpyt § Pwulyh' $LUU 9-h hhdwu Ypw wpdbigpydwu wwhnwwnh dbwynpdwt
pwnuwpwlwuntpiniup b hwdbidwinytip £ $LUU 9-h wwhwugubiph htin:

¢  Guwhwwnyb b whuwiynn wwpwpwhu Ynpnwwnutiph gdny wywhntuinh npnadwu dwdwuwy
ognwgnndynn wntintlwwnynigjwi tywwndwdp ytpwhuynnnipjut hwdwwwwnwufuwu gnpdhputiph
Ywnnigywdpp U pliunmwynpybi| £ npwug gnpdwnuwlywu wpryniuwybipnyeiniup' ubpwnyw) Jupyh
Guwynpdwt wwhht unwgywsd gnpdwppwiht wndjwiubpp, Juplwihtu npwyh awpniuwlywywu ubpphu
quwhwwnwiutipp, wyuywynn wwpwpwihtu Ynpnwnubiph dnnbith wdjwiubph W huinbpdbjuh
wwhwwunwip:

¢ SGuwhwwyb| t wyulwiynn ywpwpwihu Ynpnwwnubph dnnbih ufundwdp yepwhuynnniegjw
hwidwwwwnwufuwtu gnpdhpubinh uwnnigwsépp U pliutnwynpyti £ npwug gnpdwnuwywu
wpryniuwybpnyeyniup' ubpwnyw) dnnbh Yunnignwp W hwuinwwnnidp, swpniuwywywu
Ytipwhuynuwip/hwjwuwnhwgnudp, dnnbifh juwnwdwnpnwp b pwpwbwlwu 6ogpwnnie)niun:

e Uwnigyb) £ Pwuyp’ wwpupwihtu nhulp bwlywu wdh npnpdwt b nhulybph hwlywsdnieiniup tnwppbip
thnitipnud nwuwlwpgbnt hhduwynpywénip)niup:

e (Hhulbiph npnawyh punpwuph hwdwp unngyb) £ Pwulh thnywynpdwt éonnue)niun:

e Quwhwwyb) b pEunwynpyt Gu dnnbjwynpdwu fwywu Bupwnpnipniuubpp' Yunpnuwuwiny Pwulyh
Ynndhg punniugwsé dnnbjwynpdwt wnwugpwihu Gupwnpnyeniuutph Yypw, bW wwhnwuwnubiph
qqwyniunteintup dnnbijwdnpdwt Gupwnpniginiuubtinh thnthntunigyniuubiph uwwndwdp:

e Pwulyh nElwdwpniyejwu Ynndhg wluwynn ywpunpwihtu Ynpnwnubiph hwedwpyubpnid
ogunwgnndywd Ywufuwwnbuynn Gupwnpniegniuubph htn Yjuwywsd putwpynwiubip Gu wuglwgyby
nGYwywpniejwu hbtwn, nph pupwgpnl upwnpniENuubpp hwuwwwnyb) BU* ogunwgnpdtiing
hwupwdwwngkih wnbnGYwwnynieniup:

e Nuwnuwuwuhpyt Gu nhuybph punpwupwiht opptwlyubp U hpwlwuwgyb) pupwgwywpgbp' Juwplwihu
npwih bwlwu Juwnpwpwgdwu nhuytiph dwdwuwyht pugwhwjintint b wuhwwnwwbu quwhwnywsd
nhulytiph gény wlulwynn Ynpnumnubph hwodwpyp qguwhwwnbint uywwnwyny:

e Uwnigyb) £ 2024p. ntiywntidptiph 31-h npnigjwdp wlyuwdnn wywpunpwihtu Ynpnwnutiph gdny
wwhnwuwnh hwodwpynuw pungplyqwd yupybph, wpunwhwoyblonwihu hnngwdutiph, ubpnpnwwhu
wnpdbenetinh, wtnwpwtunwutiph b wy $htwtuvwywu wlnhdubiph wdpnnowlwuniyejniup: Unnigyb) Gu
Yhpwnyws dnnbjutiph wmbuwlwu hpdptipp, b punwynpyt £ npwig dJweidwnhywlwu
wdpnnowywunypjniup:
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¢ Upwnwpht wnpjniputiphg unwgynn nyjwiubph dwuny Ybipwuwyb) £ udwt indyujutiph punpnugjw
gnpdpupwgp, Pwuyh hwdwp npw wnbnht hubp b bdwu wndjwiutph uundwdp yepwhuynnniegjwu nt
Ywnwywpdwu dGfuwuhqdp:

e Ubip SS ninpunp dwutwgbinubpp ubpgpwyyb) Gu hwwnndy thnpdwnnieinitu wwhwuenn ninpunubpnud
(ophtwy' wndjwiubph hnwwihnieyniu b wyu):

Suwhwwnybi £ $htwtvwlywu hwoybinynipniuubipnd pwgwhwjinnudubinh 6agnpunniejniup:

U] mbintYwwnyniyniu

NLYwywnnipniup wwnwufuwuwwnne b wy) inbinkluwnynigjwu hwdwp: W) wnbnblwwnynieiniup punlugwd
E Pwuyp' 2024p. ntywnbdptiph 31-ht wjwpundws nwpdw hwdwp nwpblwu hwogbunynipjwu dby
ubpyuwyjwgywsd wbintywunynyeiniuhg, uwlwju sh ubipwnnd htwtuwlwu hwoybinynipyniuttipp U npwug
Ytipwptipjw| wniphnnpuwywu Ggpwlwgnieyniup: Uhuyuwynid E, np twpbywu hwaygbindnieniup dbq
hwuwubih Yhup unyu wniphnnpulwu Ggpwywgnipjuu wduweyhg htwunn:

Shuwuuwlwu hwoybinynipniuttiph yepwpbpjwi dbp Yupdhpp sh mwpwdynid wy) inbinbtlwwnynipjwu Ypw,
U dkup npwug ybpwpbnwi npuk duh hwywuinhwgdwu Ggpuwgnientu skup wpunwhwjinbine:

Shuwuuvwlwu hwoybinynipniuttiph wniphwnp htn juwywsd dbp ywwpunwynpnieniut £ swunpwuw| Yybpp
UpJwé wy| mbnbywwnynipywup, Gpp wju hwuwubih (huh d&q' npnabint hwdwp, pE wprynp wnlw Bu fwlwu
wuhwdwwwwnwufuwunienuutp w)p wbntlwnynyejwu bW Shuwtuvwywu hwaytinynigniuubpph Yud
wninhunh pupwgpnid dkinp pbipdwd dtip ghwnbihpubiph dhol,, Ywd wprynp wy| intinGlwwnynieniup
wwpniuwynid £ wy bwwu fubnwejnipnwdutin:

AEwywpnpjwt b junwywpdwu onwyubpnid gunuynn wudwug ywwnwufuwbwwnyniejniup
Phuwtuwlwu hwoybunynieyniuubph hwdwp

AGYwywpnipniup ywunwufuwuwwnne £ SLUU-ubph hwdwéwju $huwtuvwlywu hwoybinynigyniuubph
wwwnpwundwt b dodwphwn ubpyuwjwgdwu b wjuwhup ubppht huynnniejwu hwdwp, npu puwn
ntywdwnnipjwt, wuhpwdbow £ fuwpnwiuniegjwi Ywd ufuwih hnbwupny bwywu futinwpenipnudutinhg
qbipd dhuwtvwlywu hwaybnynigyntuubph wwwnpwunnuwu wwwhnybne hwdwp:

Shuwuuwlwu hwoybnynigniuubipp wwwnpwuwnbihu' nEywdwpnieiniup ywwnwufuwuwwnne § Pwuyp’
wupunhwwn gnpdbnt upnnnipyniup guwhwwnbint hwdwp' wuhpwdbonnieuu nbwpnid pugwhwjnting
wupunhwwniejwup yipwpbpnn hwpgbinp, huswbu bwb hwoquwwhwlwu hwodwndwu wupunhwwniejwu
hhdntupp Yhpwnbint hwdwp, Geb nGlwdwpnyeniup sniuh Pwuyp (ndwnbiine Yud Pwulyh gnpdniutinge)niup
nwnwnpbgubnt dinwnpniegni, Ywd sniuh wynwbu squnybint npluk ppwnbuwlwt wjpunpwp:

Ywnwywnpdwu onwlubpnd gnuynn wudhp wwwnwufuwuwwnne Gu Pwuyh $huwtuwywu
hwoybinynnwywuntejwu gnpdpupwgh Ytpwhuydwu hwdwn:

Untnhnnph wwwnwufuwtwwnynigyntup $huwtuwlw hwoybnmynigyniuubiph wninhunp hwdwp

Utip uywuwnwyu £ &tinp pbiptip nngwdhwn hwjwuwnhwgnud wn wju, np $htwtuwlwu hwoybnynieniuttipp
pnnp bwlwu wnnwubpny gbind Bu bwywt fubnwpenipnuiubphg’ wulwiu npwug' uwpnwtuniejwu Ywd
ufuwih hbinbwupny wnwewgdwu hwuqwdwuphg, U ubpyuwjwgub| dbp uwpdhpp ubipwnnn wniphnnpwywu
Ggpwywgnipiniu: Nnowdhun hwywuwhwgnup pwpdp dwwpnwyh hwywunhwgntd k, pwyg wju sh
Gpwotuwynpnud, np UWUU-ubipht hwdwwwwnwufuwt hpwlwuwgywsd wninhwnp dhon Yhwjintwptiph bwlwu
fubinweynipnwdp, tpp wjt wnyw b: lubnwenipnwdutipp Yupnn 6 wnwowuw| fuwpnwfunyejwt Ywd ufuwih
wpryntupnud b hwdwpynwd G bwlwu, tpp ubjwdwnpbu Yupnn £ wyuuyb, np npwip wnwudht Yud
dhwuht ybpgpwsd Yugnbu oginwgnpdnnubiph' wyn $htwtuwlwu hwoybnynipgyniuubph hhdwu Ypw
Yuwjwgynn inuwnbuwlwu npnanwdubiph Ypw:

UUU-ubiph hwdwdwju hpwlwuwgpwsd wninhwnh nng pupwgpntd Yhpwnnd Gup dwutwghunwywu
nwwnnnueinu b ywhwywunw Jwutwghnwlywu Yuwulwdwdwnieniu: b powdu’

e  Lwwnynpnonud b guwhwwnnwd Gup fuwpnwiunipjwu Ywd ufuwih htinbwupny Shuwtuwlwu
hwoybuynipniuutiph bwlw fubnwpenipdwu nhuybpp, twjuwgénw W hpwlwuwgunwd Gup
wnihnnpulwu pupwgwlwngbp' win nhulbpht wpéwgqwupbiint uwywwnwyny, U dtnp Gup pbpnid
wnihnnpuwlwt wwwgnygubip, npnup pwywpwp nthwdwwwwnwufuwt hhdp GU hwunhuwunid dbip
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Ywndhph hwdwn: vwpnwiunigjwt Wwwbwnny wnwowgwsd bwlwu fubnwpejnipdw shwjnuwpbpdwu
nhulu wybih pwpép &, pwu ufuwih hbnbwupny twlywu fubnwpenipdwt shwjnuwpbpdwu nhulyp, pwuh
np fuwpnwfunteyniup Ywpnn b ubpwnt] hwugwynp hwdwdw)unie)niu, gindwpwnnie)niu, dhnnwuwynp
pwgpnnniutin, ufuw) ubiplwjwgnuiutp Ywd ubipphtu huynnnigyw swpwowhnud:

e Qtinp bup pbpnud wwwnybpwgnud wninhwunpu Yepwpbpnn ubipphtu huynnniejwu dwupt' wyjw;
hwuqwdwupubpht hwdwwwwnwufuwt wninhnnpulwu pupwgwywpgbip bwfuwgdtint, wy| ny pL
Pwuyh ubipphu huynnnipjwu wpryntuwybinnigywu Yypwpbpjw) Yuwndhp wpunwhwjnbint hwdwn:

e QGuwhwwnd Gup hwoquwwywhwlwu hwodwndwu Yhpwnwd pwnwpwywuntgjwu wnbknhu |hubp, huswtu
twl nEYwywpniejwu Ynndhg Yuwmwpwsd hwpgwwwhwlywu hwoqundwu quwhwwnnwutiph b Yyhg
pwgwhwjinnuwubph fubjwdwnnie)niup:

e Ggpwhwugndubp Gup Yuwwpnid nEywywpnigjwu Ynndhg hwodwwwhwywu hwojwndwu
wupunhwwnigwu hpdntuph Yhpwndwl nbinhu |hubiine yepwpbipjw W, hhdudbiing étinp ptipdwé
wninhunnpulwu wwwgnygubiph Jpw, qguwhwwnd Gup' wprynp wnlw & fwlwu wunpnangyginiu
ntwpbinh Yud hpwyhGwlutiph Yapwptippuy, npp Yupnn £ uawtwlwih Yuuws hwpngt) Pwulyh
wupunhwwn gnpsdtipnt wpnnniejwu Yybpwpbnjw): et diup bgpwhwugnu Gup, np wnlw £ fwlwu
wunpmnipinll, www dhquuhg wwhwtoynid £ wninhwnph Ggpwlwgnieniund nipwnpntenlu
hpwyhpb| $huwtvwywu hwoybnynigyniuubph hwdwwwunwufuwu pwgwhwjnnwubphu, Ywd, beb
wjnwhuh pwgwhwjnnuubpp pwywpwp sbu, duwihnfub dbp Yupdhpp: Ubp Ggpwhwugnuiubpp
hphdujws Gu dphusl dbp Ggpwywgnipiwu wduwpehyp dbnp ptipdwsd wninhnnpulwu wwwgnygubph
Ypw: Wuniwdbuwjuhy, wwwgw nbiwptipp Ywd hpwyhbwlubipp Yupnn U unhwb) Pwuyhu
nwnwnpbkgub) wupunhwwnyejwu hhdniuph Yhpwnndp:

¢ QGuwhwwnd Gup Phuwtuwywu hwoybinynigyntuubiph punhwunip ubpyuwywgnuip, Yuwnnigwsdpp b
pnjwunwynipyniup, ubipwnyw| pwgwhwjwinnwutipp, huswbu bwl Shuwtuwywt hwoytnynie)niuutinh
hhdpnuw puwsd gnpdwppubiph n nbwptiph 62dwnpphwn ubpyuwjwgnidp:

Ywnwywnpdwu onwlubpnwd gunuynn wudwug, h phyu wy) hwpgbiph, hwnnpnwlygnud Gup wnihwnpuywu

wnwownpwuph wwuwynpjws opowtwlyh b dwdybnubiph, huswbiu bwl wninhwnh pupwgpnd

hwjnuwpbpjwd towuwlwih hwpgbph, ubpwnjw) ubpphu huynnniejwup Yybpwpbpnn vpwuwywih
ptipniegniutbtiph dwuhu:

Ywnwywnpdwu onwlubtpnd gunuynn wudwug twb inpwdwnpnid Gup hwywuwinhwgntd, np dbup ywhwwub)
Gup wulwiunigjwu Yybpwpbpjw| Eehywih hwdwwwwnwufuwt wwhwugubipp, huswbu twl upwug
wnbintlwgunid Gup pninp hwpwpbpnieniuutiph Ywd wy) hwpgbph dwuhu, npnup, pun nnowdhwn
Gupwnpnejwl, Ywpnn Gu wunpwnwnuw) dbp wulwfunipjwu ypw W, npntin Yhpwntih £, wuwiunigjwu
wwhwwudwuu ninnywsd dhongwnnidubiph yepwpbnjw:

Ywnwywnpdwu onwlubipnd gunuynn wudwug hwnnpnwlgwd hwngbinhg npnanud Gup wyju hwpgtipp, npnup
hwdwpyb| U wnwyb| bpwuwlwih pupwghly dwdwuwYwopswuh Phuwtuwlwu hwoybwnynipniuttiph
wninhwnh pupwgpntd, U, htwbwpwp, wninhnh wnwugpwiht hwpgbip Gu: UGup uywpwgpnud Gup wn
hwngbipp dbp wniphnnpuywu Ggpwlwgnieiniuntd, pwgwnnigjwdp wju nbwptinh, tipp optiupny Ywd wy
hpwjwlywu wywbpng wpgbwsd £ winwhuh hwpgbiph hpwwwpwlwiht pugwhwjnnudp, Ywd, Gpp fuhun
pwgwnhl hwuqwdwupubpnid dGup npnanwd Gup, np wngjw hwpgp swbwnp £ ubpyujwgyh wninhinnpwlywu
Ggpwywgnieyniuntd, pwuh np Ywpnn £ nngwdunnpbu wyulwyti, np npw ubpluwjwgdwu hbin uwdwd
pwgwuwlwu htwmuwupubpu wybh 2w Yihubu, pwu npw ubpyujugdwdp ywjdwuwynpjwd hwupwhu
ogntwnp:

Untnhunnpulwt wnwownpwuph wywwwufuwuwwnniu, nph wpryntupnid ubplywjwgynid £ unyu
wninhinnpulw tigpuwgnieniup hwunhuwunw £ Lwhpw Niyniugp:

Updtu <ndhwutuhujwu
«Fpwup (Enpupnu» PPL-h nuopbly

L\‘whnw Nyniug >y

£ ‘,\u"au;gwrmwnph wwinwufuwlwuny /

29 wwppih, 2025

www.grantthornton.am



Cwhnyprh Ywd Juwup b wj hwdwwywpthwy

dhuwtuwlwu wpnniuph dwuhu
hwaybwnynipiniu

Lwqup << npwd

Owunp. 2024p. 2023p.

Snynuwjhu Glwdnun' hwydwpyywd wpryniuwybin

nnynuwnpnyph dbennny 5 29,925,162 25,234,749
U iinynuwjhtu GBywdnin 5 119,940 10,726
Snynuwjhtu dwfuubp 5 (11,751,228) (9,302,421)
2nun nnynuwpht Glwdnwnubp 18,293,874 15,943,054
Uhounpnwybwpubiph b wy| yéwnpubph wnbupny

BYwdniin 6 4,534,247 5,665,379
Uhounpnwybwputiph b wy yéwpubph wnbupny dwfuu 6 (1,767,737) (1,924,180)
Uhgounpnwybwpubph b wy] yéwpubph qény qnun

Glhwdnun 2,766,510 3,741,199
2nun wnlinpwiht Ghwdnun 7 6,187,082 7,741,691
Uy Glywdnunubip 8 1,147,216 830,414
Muwnwpwiht Ynpnunubiph gény (dwfuu) dwluuh

hwlwnwnp&nid 9 1,161,107 (3,216,147)
Jduwu wwpwph ghontdhg 10 - (2,407,241)
Lbpnpnuwhu wpdbipnebnh uygpuwlwu dwuwsnidhg

Yuwu 18 - (303,964)
2nun gnpswnuwluu Glwdnun 29,555,789 22,329,006
Uusuwlwaqudh gény dwfuubin 1 (9,570,021) (7,479,231)
<hduwlwu dhongubinh dwpqwéniegniu 20 (1,448,400) (1,450,435)
Ns ujnipwlywu whwnhyubiph widnpunhquighw 21 (559,402) (679,425)
Uj| dwluubip 12 (6,955,525) (6,331,998)
Cwhnype dhugh hwplnuip 11,022,441 6,387,917
Cwhnipwhwpyh qény dwfuu 13 (2,794,531) (1,933,719)
Swpyw whnyp 8,227,910 4,454,198

«3NRLhPULY» PUS PUCLESPPULUL LLYENNRGE3NRL
Dhuwtuwhwu hwyybinynipjniutbn
31 nbiljinbidptiph 2024p. 7



Cwhnyph Ywd Juwup b wj hwdwwwpthwy
Phuwtuwwu wpnyntuph dwuhu
hwoybGwnynipiniu (Qwpniuwynieniu)

Lwqup << npwd

Owunp.

2024p.

2023p.

Uy hwdwuwwpthwly phtwtiuvwlywts wpnyniip

<nnywdtbip, npnup JEpwnwuwlupqyus Gu ud
Ywpnn 6u hEpwquymd Jepwnwuwlwpqyb;
npwbu pwhnyp juwd Juwu

Ppwlwt wpdtpny' wy| hwdwwwpthwly Shuwtuwlwu
wprynduph dhgngny swithynn ubpnpnuiwh
wnpdbenetinh hpwlywu wndtiph gnun thnthntuniegyntu

32,699

47,342

Pnihnfunipniutbip wyuywynn wwpwpwjhu
Ynpnunutiph wwhnwuwnnd

(2,840)

(4,980)

Jdbpwnwuwywnpgynn hnnudubphu ybpwpbpnn
owhnipwhwny

(5,376)

(6,935)

Lunwdtup hnnjwdsubp, npnup YEpwnuwuwlupgjus
Gu Ywd upnn Gu hblnwquynid
YEpwnuwuwywpgyb npybu qwhnyp Yuwd Juwu

24,483

35,427

Swpyw wy] hwdwwwpthwly $huwtsuwlyw
wpmyniup' gwhnipwhwpyhg htwnn

24,483

35,427

Lunwdbkup wwpjw hwdwwwpthwly $hutwtuwlyw
wpryntup

8,252,393 4,489,625

Uty pwdubnndubipht pwdhu pulunn qwhnyp 14

0.0425476

0.0217275

CSwhnyeh Ywd yuwuh b wy hwdwwwpthwy $huwtuwlywu wpryniuph dwuht hwaybnynieniup whwnp £ puebpgyh wju
$huwtuwlwu hwaybnynipiniuubph pwnlwgnighs dwup Yuqunn 15-hg dhusl 98-pn Eetipnid ubiplwywgywsd Yhg

Swunpwgnntpntuutipnh htin dbYwnbn:

«3NRULhRULY» PUS PUJLESPMUY4UL CLYEMNRGE3NRL

Dhuwtuwhwu hwyybinynipjniutbn
31 ntinbdptiph 2024p.
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dhuwtuuwlwu ypdbwyh dwupu

hwaybGwnynieniu

Lwqup << npwd

31 nYwnbdptpp

31 nkYwnbdpbph

Owunp. 2024p. 2023p.

Ulphdutep
Twdwywu dhongubin b npwug hwdwnpdtipubin 15 51,966,052 55,669,030
Uswugjw| huwtuwlwu wynhyubip 16 349 11,236
Muwhwuubp $huwtuwywu Yuqdwybpwnipnwuutiph

uywwndwdp 17 18,488,095 26,183,579
Ppwlwu wpdbpny' owhnyph W Juwuh dhongny

swihynn wpdbenetip 119,991 -
Lbpnpnuwhu wpdtipnebn 18 32,975,200 27,074,022
Ywédwnph U hbwnqudwu wwjdwuwgnpbipny

gpwywnpqwsd ubpnpnuwihtu wnpdtienetin 18 3,466,932 9,387,266
Lwbwfunpnutiphtu mpywd Jupytip 19 203,540,544 149,364,985
<hduwywu dhongubin 20 10,883,232 10,285,957
Ns unipwlwu wynpyubip 21 3,750,700 3,355,572
Lbnwagywsd hwpywihu wynphy 13 302,403 -
Pnuwqwudujwd wywnhyubip 22 6,546,969 4,022,113
W wywhyutip 23 4,586,401 3,516,224
Cunwdbup® wywhdubp 336,626,868 288,869,984
Nuppuwnpniypymbtbp b ubthwlw Yuuwhguwg

Nuwppuinpnypynititp
Muwpwwynpnipniuutp huwtuwlwu

Ywaqdwytipwnieyniuutiph uywndwdp 24 23,306,704 18,720,835
Muwpwwynpnipniuubp hwdwfunpnubph bjwwndwdp 25 247,536,201 211,193,170
Uswugjw| Phuwtuwlwt wwpunwynpnipjniuubip 16 - 1,055
Pnfuwnnipyniuutip 26 2,482,883 4,914,586
(nnunyywsd wwpunpwihu wnpdtipnebn 27 15,085,027 9,347,121
Cwhnipwhwnyh gdny pupwghly wwpuwynpnientu 578,673 726,560
Lbnwagywd hwpywiht wywpunwynpniejniu 13 - 539,849
W wwpwwynpnigniuttin 28 3,400,097 2,825,940
Cunwdbktp' wwpwwynpnipyniuubip 292,389,585 248,269,116

«3NRLhPULY» PUS PUCLESPPULUL LLYENNRGE3NRL
Dhuwtuwhwu hwyybinynipjniutbn
31 nbiljinbidptiph 2024p. 9



dhuwtuwlwu yhéwyh dwuhu
hwapytinynipintu (Qwpniwynipniu)

Lwiquup €< npuad 31 nbljntaiptph 31 nbywbdpkph
Twbing. 2024p, 2023,
Ubthwlyuwb Guighyrey , ( R . , )
Pudbinppuwlut Yuupow, 9 nasar D5
tihupob blwdnun - 1279207 127927
Qipudnp upuhnan 904,203 686,316
Uj wuwrhmwnlibp - 1,441,732 1,440,850
Lpwiphuifwd 2whnyp 8,186,674 4,769,028
Cunwdtlp’ ubthwlwl juwhnwy » 44237283 40,600,868
Eﬂ;};uéﬁhﬁ“ u;iuﬁxﬁm:{n’pm;ajmhhhp L u&ﬁwh@h k=
Yuwhwowy ; ) _ 336,626,868 ~ 288,869,984

Dhwbuwwl hwadtndnysindiitinp hy kg bl 2025, wwphth 29-hu:

Zuynpyuwis Utiupnwy Snhwp Sphgnpiul

wipsnipiwl wtuwgu RIS Unp hupdwww

Sttt ghwyh dwuhl hwpdbngniggmin wlanp | nupbnguh wiv Shbwbuetpul upybudmpmiiitinh
punyugnighs dwup Ywadnn 15-hg dhusk 98 pn tetipnud ubplwiugdws Yhg Swunpwapnipniiunh htio dhjntn:




UGthwlwt Yuwwhwunwnd thnthnfunipyniuubph dwuht
hwaybGwnynipeiniu

Lwquip << npwd

Pwdub-
nhpwlwt
Yuughuuy

Edhupnt
GYwdinun

Sfuwynp
wjwhniuwn

LEpnpnwiwghu
wpdbtpnpbkph
hpwlwu
wpdbiph
thnthnjfunipjw
wwhniuwn

<hduwlw
dhgngubiph
Yybpwquw-
hwwndwu
wwhniuwn

pufujwé
qwhnyp

Cunwdbkup

Qwytl2hnp 2024p. hntujwph
1-h npnipjwdp

22,425,447 11,279,227

686,316

10,444

1,430,406

4,769,028

40,600,868

Swpyw 2whnyp

8,227,910

8,227,910

Uy hwdwwwpihwly
bhuwbuwlwts wpnynitip

<hduwywu dhongubipp

hpwgntihg wwhnwnh
Gogpunnud

(23,601)

23,601

Ppwlwu wpdbpny' wy
hwidwwwpthwy $huwtuwywu
wpryniuph dhongny swihynn
ubipnpniwihu wndtipnebnp
hpwYywu wndtiph qnun

thnihnfunipjntu

32,699

32,699

Ppwlwu wpdbpny' wy
hwdwwwnthwy htwuvwywu
wnryniuph dhongny swithynn
ubpnpndwihu wndtpnebpp
wluywiynn wwpnpwyh
Ynpnunubiph ywhnwwnnd gnun
thnthnfunipjniutiin

(2,840)

(2,840)

U hwdwuwwnthwy
$huwtuwywu wprynituphu
Jtpwpbipnn punyugnighg dwuh
owhntpwhwny

(5,376)

(5,376)

Cunwdbkup mwpyuw
hwiwwywpthwy $htwtvwlw
wpryniup

24,483

(23,601)

8,251,511

8,252,393

Lwwnlwgnul ywhniuinhu

217,887

(217,887)

Cwhwpwdhuubp pwdubnbptiphu

(4,615,978)

(4,615,978)

Lunwdbkup ubthwwuwwmbptph
hGwn gnpéwppubp

217,887

(4,833,865)

(4,615,978)

Qwgytl2hnp 2024p.
nwnbkdptph 31-h npnipywdp

22,425,447 11,279,227

904,203

34,927

1,406,805

8,186,674

44,237,283

«3NRLhRULY» PUS PUGLESPPUMUL CLYUENNRE3NRL
Dhuwtuwhwu hwyybinynipjniutbn

31 nilnbdpbph 2024p.



UGthwlywt Yuwhwnwind thnhnfunieiniuubph dwuhu
hwaybGwnynipeiniu (pwpniuwlynipiniu)

Lwquip << npwd

Pwdub-
whpwlw
Yuuhwnwy

Edhuhnu
GYwdnun

Sfuwynp
wwhntn

LEpnpnwiwghu
wpdtipnetinh
hpwlwt
wpdbiph
thnthnfunipjw
wwhniuwn

<hduwlw
dhgngutiph
Ybpwquw-
hwwndwu
wwhniuwn

Qpuifujwé
whnyp

Cunwdbtup

QwpytYzhnp 2023p. hnitujwphp
1-h npnipjudp 21,588,653

9,605,638

641,779

(24,983)

1,509,813

795,960

34,116,860

Swpyw 2whnyp -

4,454,198

4,454,198

Uy hwdwuywpthwly
Phuwtvwlywtn wpnynitip

<hduwlwu dhongubinh
hpwgniihg wwhnuwinh Gagpunnd -

(79,407)

79,407

Ppwlwu wpdbpny' wy
hwidwwwpthwy $huwtuwywu
wpryntuph dhgngny swithynn
ubipnpndwihu wndtipnebnp
hpwYywu wndtiph qnun

thnthnfuniegyntu -

47,342

47,342

bpwlwu wpdtipny' wy

hwdwwwnthwy htwuvwywu

wpryntuph dhgngny swithynn

ubpnpndwihu wndtpnebpp

wluywiynn wwpunpwihu

Ynpnwunutiph ywhnwuwnd gnin
thnihnunigyniuubin -

(4,980)

(4,980)

Uy hwdwwwpthwy huwtuwlywu
wpnyniupht Ybipwpbipnn

pwnywgnighs dwuh

owhntpwhwny -

(6,935)

(6,935)

Lunwdbup mwpyuw
hwdwwywpthwly $htwtuwlw
wpnyniup -

35,427

(79,407)

4,533,605

4,489,625

Pwdubnhpwywu Yuwhwwih
wybijwgnud 836,794

1,673,589

2,510,383

Lwwnlwgnul wwhniuinhu -

44,537

(44,537)

Cwhwpwdhuubp pwdubnbpbphu -

(516,000)

(516,000)

Lunwdbkup ubthwwuwwmbptph
hGwn gnpéwppubp 836,794

1,673,589

44,537

(560,537)

1,994,383

CwipytYohnp 2023p.
ntywnbdpbkph 31-h npnpjudp 22,425,447

11,279,227

686,316

10,444

1,430,406

4,769,028 40,600,868

Ubthwlwt Yuwhwwind thinthnfuntggniuubiph dwuht hwaybudniegniup whinp E pupbingdh wju $huwtuwlwt hwadbnynipiniuutinh pwnyugnighs
dwup Yugqdnn 15-hg dhusl 98-pn. Eobipnid ubpyuwywgywsd Yhg dwunpwgnpniegniuttiph hin dbyunbn:

«3NRULhRULY» PUS PUJLESPMUY4UL CLYEMNRGE3NRL

Dhuwtuwhwu hwyybinynipjniutbn
31 ntinbdptiph 2024p.
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“Hhwdwlwu dhongutiph hnupbph dwuhu

hwaybGwnynieniu

Lwqup << npwd

2024p. 2023p.

Anpdwntiuljuwt gnpdniubinyeynitihg npuwdwlwt dhgngubph

hnupbip
Cwhnye dhusl hwpynuip 11,022,441 6,387,917
Bzqpipnudubip
Muwpupwihu Ynpnwnutiph qény dwiuu (Swfuuh hwlwnwnpénud) (1,161,107) 3,216,147
W wywhyutiph wpdtqnynwihg yuwu 1,593,844 489,531
Uwaqwdnipjwi b wdnpinhqughnt dwuhwunwiubin 2,007,802 2,129,860
<hduwywu dhongubinh ownwpnidhg gnun yuwu - 366,872
Yuwu wwpuph ghontdhg - 2,407,241
Lbpnpnuwhu wpdbipnebph uygpuwlwu dwuwsnidhg Juwu - 303,964
Uwnwgytijhp ninynuubip (544,991) (14,098)
Jdbwpybiihp wninynuubip 836,143 81,318
Uswugjw| gnpdhputiph yGpwguwhwwnnid 9,832 (15,427)
W) hwaoytigpnidubin - 91,638
Ny wnWwnpwjht wynhyubiph b wwpuwynpnigyntuubph

wpwwnpdnyeh thnfuwpynwihg gnun yuwu 46,956 169,905
Tpwdwlwu dhongubiph hnupbkp twlupw gnpéwntwljwu
wlywhqubpnd b ywpwwynpnipyniuubpnd

thnihnfunipyniuubpp 13,810,920 15,614,868
(UYbpugmd) ujuqnid gnpéwntiwlyuwts wlpphubpnid
Muwhwugubin $huwtuwlywu Yuqdwlytipwnienituubiph ulwndwdp 6,018,112 4,864,598
Lwéwfunpnubiphu ipwd Jupybip (58,372,466) (31,132,594)
Pnuwquudywd wlwnhyubin 131,181 -
W wywhyutip (1,746,027) (7,209,847)
Uybpugnid (tjugnid) gnpéwnbiwljwt

wwpipuwynpniyniiibpnid
Muwpwwynpnipniuutp htwtuwlwu Yugdwybpwnregniuutpp

uywwndwdp 4,134,057 (1,224,663)
Muwpwwynpnipniuutp hwdwfunpnubph bjwwndwdp 40,626,263 (43,880,609)
U wwpwwynpnipyniuubip 473,199 616,834
2nun npwdwlw Shongubiph hnuptp gnpéwnuwlyw

gnpéniubinye)niuhg unwgywéd (gnpéniubnipyuu hwdwp

oquuwgnpdywé) dhush gwhnipwhwpyp 5,075,239 (62,351,413)
Jbdwpywd owhnipwhwny (3,790,047) (1,266,699)
Gnpéwnuwlwt gnpénitutinipyniuhg unwgywd (gnpéntubinipjwu

hwdwp ogunuwgnpdqwd) gnun npwdiwlws Shongubiph hnupkip 1,285,192 (63,618,112)

«3NRULhRULY» PUS PUJLESPMUY4UL CLYEMNRGE3NRL

Dhuwtuwhwu hwyybinynipjniutbn

31 nhlinbdptiph 2024p. 13



“Hhwldwlwu dhongutph hnupbph dwupu

hwaybGwnynieinitu (pwpniuwynipiniu)

Lwqup << npwd

2024p. 2023p.

Ubpppmudughti gnpdniubnyaymiuthg npuwdwljwt dhgngubph

hnupbip
Lbipnpnuwihu wpdbipnebnh (wnp) wbwnp (504,658) 14,414,725
<hduwlywu dhongulinh wnp (947,415) (1,201,041)
<hduwywu dhgngubinh Jwéwnp 308,457 549,616
Ns unipwlwu wynhyubph wnp (954,530) (356,870)
Lkpnpnudwghu gnpdniubinyeyniuhg unwgywé

(gnpéniubinipywt hwdwp oqunwgnpéywé) gnun ppwdwlw

dhongubiph hnuptip (2,098,146) 13,406,430
Spuwbuwynpdwir gnpdniunysyniihg npuwdwlwt Jhgngubiph

hnupbip
Pwdubnhpwywu Yuwhwwih pnnupynud - 2,510,383
Cwhwpwdhuubiph yéwpnud (4,615,978) (516,000)
Shuwuuwlwu Yugdwybipwnrejniuutiphg yunybiph W

wywunubph unwgnud 1,318,811 3,609,202
Muwpwpwhtu wpdbenptiph pnnwpynd 5,785,034 -
Jwpdwlwinipjwu gény wwpuwynpnigyniuubinh dwpnd (1,294,721) (898,617)
Pnfuwnnipniuttiph unwgnid (Jwpntd) (2,338,082) 627,092
Shuwtuwynpdwu gnpéniubnieyniuhg unwgywsé

(gnpéniubnipyuwt hwdwp oguwugnpéjwé) gnun ppudwlw

dhgngubtph hnupbp (1,144,936) 5,332,060
Tpwdwlywu dhongubiph b npwug hwdwpdbpubph qnin

ujuqnid (1,957,890) (44,879,622)
Twdwlwu dhongubip W npwug hwdwpdtipubip wmwpyw uygph

npniejwdp 55,669,030 100,012,097
Upwwndnyeh hnfuwpydwu wgnbignieniup npudwywu
dhongubiph U npwug hwdwpdbpubiph Yynw (1,745,088) 536,555
Fpwdwlywu dhongubp b npwug hwdwpdbpubp mwpyuw

ybtpoh npnipjwdp (Owunpwgpnip)niu 15) 51,966,052 55,669,030
Lpwgnighs ppbinbljunpinipyniti’
Uwnwgywd nnynuubin 29,380,571 25,228,685
Jdbwnywsd nnynuubip (10,915,085) (9,332,355)

“Tpwdwlwu dhongubinh hnuptiph dwuht hwybnynigyniup wbwp E puebpgyh wju $huwtuwlwu hwoybnynigyniuubiph
pwnywgntghs dwup Yuqunn 15-hg dhusl 98-pn Eobinnud ubpujwgywsd Yhg Swunpuwgpnigniuubnh hwn dblntin:

«3NRLhPULY» PUS PUCLESPPULUL LLYENNRGE3NRL
Dhuwtuwhwu hwyybinynipjniutbn
31 nbiljinbidptiph 2024p. 14



Dhuwtuwlwu hwodbGnyniejntuubphu Yhg
SwlunpwagnniejnLtuutn

«3NRLPRULY» AUS PUJLESPMUYUL CLYUEMNRE3NRU

2024p. nbywntdptph 31-hu wjwpnywd nmwpw hwdwp (wpunwhwjnywsd
hwquwp hwjjwywu (££) npwdny, pwgwnniejwdp 4Gl pwdubnndup
gnuiwnh)



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

1 Ynpdwnunipniuutiph punypep

«3NRUPPULY» PPL-h hhduwhwu gnpéniubinueiniup Juplwynpnudp bW wjwunubiph punniunwdu £, ({<-nwd
U wpwbpypubp hnfuwugnwdubiph bW hinfuwpydwu gnpdwppubiph hpwlwuwgnwp), huswbu twl
hpwjwpwuwlwu b $hghjulwt wudwug wpnwndnipwiht bW wj| pwulwjht Swnw)nipjniuutph
dwwnnignidp:

2 Cunhwuntp nbnGYwwnynipniu, SLUU-ubphu
hwdwwwwnwufuwunyejwu hwywuwnnid b wupunhwwnniejwu
GUpwNnnNLEINLU

«3NRLPRULY» PRL («Pwulp») hhduwnpdby £ 2001p. <nywnbdptiph 9-hu' npwbu hwly pwdubinppwlwu
puybpnigni’ gnpdtiny <wjwunwup <wupwwbnnepjw (wjunthtinn® <L) opbuunpnipjw opgwlwlubpnud:
Pwuyp gpwugyb £ 2001e. hnywnbdpbph 10-hu << Yaunpnuwlwu pwuyh (wjunthbn' ££) Ynnihg N 81
wpunnuwgpwihtu hwdwnpny:

Pwuyp hwunhuwund £ Cwjwunwuh <wupwwbnneniund $hghlwlywu wudwug wjwunubiph hwwnnignid
Gpwotuwynpnn wEnwywu hwdwlwpgh, <wjwuwnwuh pwuybiph dhniejwu, ArCa, Master Card, Visa
International pwpuwjhtu ydwpwhwoywplwiht hwdwywnpgbiph wunwd:

«Unuwnhu huybupnpu Ubpyhu» dhowqquiht nbjinhuquihu gnpdwlwinieiniup 2024pe. hntuhuh 27-hu
Ybpwhwuwnwnb) & Pwuyh' wgquihu wpdnypeny W wpunwpdnyeny tpluwpwdwdybn wjwunubph B2
Jupywuhop' pwpbjwyting uwhdwubing wju «<npulywus uwfuyht Yuyniup thnfuwptu:

«Unwnhu huytiupnpu Ubpyhu» dhowqquiht nbjmhuguiht gnpdwlwinieiniup twb hwuwnwwnb) E Pwulyh
qunyniuwynipjwu puquiht quwhwwnwywup (BCA) U dogpnwsd URF-h b3 dwlwpnwyp, NP wqquihtu b
wpuwpdnyeny Yupbwdwdytinn wjwunutiph Jupwuhoubpp, Ynunpwgbiunh plupwdwdybn b
Ywpbwdwdytin nhuyh (CRRs) Junplwuhoh B2/NP U Ynunpwgbiunh tphwpwdwdybn b jupbwdwdytin
nhuyh (CR) quwhwwnwlwuh B2(cr)//NP (cr) dwlwpnwlubipp:

Pwuyh gjiuwynp gpwubujwyp gunuynid £ Gplwunid, huy pyny 51 dwutwdjnintp gunuynid Gu Gplwunid b
L wmwppbip dwpgbipnud b 3By Jwutwginin Wunwuw pwnwpnud: Pwulh ppwdwpwuwlwu hwughbt £ p.
Gplwu, 2wupbug 12 otup ehy 53, hy 1-5:

Pwuyh wotuwwnwyhgubiph dhohtu pYwpwuwlp 2024p. Ywqub) £ 898 dwpn (2023p.' 823 dwpn):

Snpdwpwin dhgwiywin

Cwjwuwnwuh gnpdwpwnp dhowdwjnpp pwiudnud § dwpunwhpwybpubph' Yuwyws wotuwphwpwnwpwywu
(wpqwsnipjwu, dwutwynpwwbu' Unppbowuh Ynndhg swpniuwlynn wgpbupwih b nwpwdwopgwuwhu
wulwjniunigywu hbw: NWypwhuwh ywnbpwaqdu b wybih b pwpnugpt ppwdhtwyp' wnwowgubing
wnlwnph fuwthwunwutip, Mnwwuwnwuh nbd ywndwdhongubip W hwdwotuwphwiht quwé: <wjwuwnwuh
Ywiudwdnipyniup Mnwwuwnwuhg pnywgt £ wgnbing wnlunph, npuwdwlwi ginfuwugnidubph b
wuywnwugnieiwt Gpwtuhpubiph Ypw' npnbinyg <wjwuwnwuhu nhybpup$hywgul) hp nmunbuwlwu
hwpwptipnieyniuutipp, el nw b hp nhulbpt £ ywpniiwynud:

Cwjlwlwu npwdp uywuywsdhg wytih nidtin gunuybg' quuting quwép, pwjg ndwpnigniutubn unbndbing
wpunwhwunnubiph bW wpwnwnpdnyewiht ywpuwynpnigintuubin niubignn denuwpynieyniuubiph hwdwp:
Lwdwptuwphwiht quwép b fubipgwih wénn qubpp dugnwd Bu gnpdwnpnid <wjwuwnwuh tnunbuniyejwu
Jpw' hwinywwbu ubpdndnuwihg Yuiudwdniejwl wwwndwnny:

Quuywsd wyu dwpunwhpwybipubppt® dEnuwpyneyniuubpp nhybpup$dhlwgund Bu dwnwlywpwpdwu
onpwutinp W nwuniduwuhpnwd Unp 2ntwubn, huly unwywpnygjwu pwpbithnfunidubph owupbpp
Bpywpwdwdytin Yuyniunygjwu ninh 5U wwywhnynd: Wuniwdbuwjupy, <wjwunwuh hweonnnieniup

Ywiudwsd Yihuh hp dEnuwplwwnhpnipjwi’ win nhulbpp wpryniuwybunnpbu bwywpybine yupnnnuegyniupg:
SYjw( Shuwuuwlwu hwoybnynigniutbp wpnwgnnd Bu Pwulyh gnpdniubinupjw Ypw' <wjwunwup

gnpdwpuwn dhowduwjnph wanbgniejwu ntlwjwnpnipjut guwhwwnwlwup: Pwuyh nEYwdwpnigintup
owpniuwlwpwp Ybpndnd £ munbuwlwu hpwyhtwyp ubpyw dhowywjpnud: Uywgqw nunbuwlwu

«3NFLPRULLU» PUS PUdJLEShMrULUL CLUGMNFERBNFL
dhuwluwywl hwadtwnydnipniulbn
31 nGYwbuptph 2024p. 16



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

pwnuwpwlwu hpwyhbwyp b ytipghuubiphu wanbignieinitup Pwulh gnpdniutinyeyw Ypw Ywpnn tu
nwppbipdtip Pwuyh nEYuwdwpniygjw bbipyw uwwunwubphg:

2.1 Dhuwtuwlwu hwaybwnynyeniuutiph ubpluywgdwu Gup

Pwulyp ubpyuywgunud £ hp Shuwtuwwu yphdwlh dwupu hwoytnyniegniup puin hpwgybhnyejut’
hhduytiny Phuwtuwlwu hwoybnynipjwu hwdwwwwnwufuwu hnnjwdwihu winnh
wlywnhyubiph/ywpunwynpnieiniuutiph dbé dwup unwuwnydwpbint Pwulyh dnwnpnipjuu bW wlyulwiynn
Yuwpnnnijwu Ypw: <woybinnt wduwpedhg (pupwghy) htunn 12 wdujw W hwoybunnt wduweyhg (ny
pupwghl) htinn wybh pwu 12 wdhuubph pupwgpnd wywnhyubph/wywpunwynpnieiniuubph unwgdwu Yud
dwpdwu ybipinwdnipiniup ubiphujwgywsd £ owunpwagpniegintu 35-nwd:

3 Unp U ybpwtwjywd unwunwnunubp Jud deluwpwunieniutbp

3.1 2024p. hniujwpp 1-h ppnipjwdp punniudwé Unp unwunwpuubp

Cupwghy wmwpnud Pwulu punniubi b hp gnpdniubinugywu hwdwp Yhpwnbiih b 2024@. hniudwph 1-hg
uyuynn dwdwuwYwopswuubiph hwdwp nidh dbe dinwd pninp unp b yepwuwpyws unmwunwpuutpp b
dluwpwunteniuutipp, npnup hpwwwpwyyt) tu <wodwwwhwywu hwoywndwu dhowqguht
unwunwnpwuubpp funphpnh (<<UUND) L KLU UNU-h UYuwpwudwu Yyndhnbh (UY) Ynndhg:

Uows thnthntunigyniuubph punyep W wgnbtignieiniup pugwhwjnywsd Gu unnpl:

Ltippnhhojw| Uunp unwunwnpwnubpu ni hnthnfunieyniiutipnp, npnup wnwehtu wugwd Yhpwnyb) Gu 2024pe.,
npuk bwywu wgnbgnieiniu s6u niubigh) Pwulh Phuwtuwlwu hwoybinynipniuutph Yypw:

o «MNuwppwynpnignitiiinh nwuwlwnpgnidp npwbu ptpwghly Yuwd ns ptpwghly» (LLUU 1
thnihnfunigyniiuubip),

o «dwpdwlwinipyut gény wwpppwynpnygynitp Jwidwnp U hippwnwnd Jupdwluwniypyudp
gnpéwpptbipnid» (HLUU 16 thnthnfunieniuubip),

o «Uwipwlhwpwndwl pnpuih Shtwiuwynpdwt Jepuwbhquubn» ({LUU 7 b SLUU 7
thnthnfunteyniuutin),

o «Unyblwtipny ns ppughly wwpipwynpnyeynibiiin» (<KUU 1 thnthnfunteniuttin)

3.2 Uwnwunwpwuubp, hnthnfunipyniuubp b dJYuwpwunieyniuubp gnpénn
unwunwpuubph ypwpbpjw, npnup ntnlw s6u gnpénud b bwfuopnp s&u ubpnpyby
Pwubyh Ynndhg

Wu $huwtuwlywt hwoytinynigyniuubinh hwunwndwt wduweyh npnyejudp <woquwwwhwywu

hwdwndwu dhowaqgquiht unwunwnwnubph funphpnh (<KUUR) Ynndhg ennunpyyti Gu npnawyh unp

unwunwnpuubn, hnhnfunyegniuutip W dGluwpwunyenuutip gnpédnn unwunwpwubph ybpwpbipjwy, npnup
uwywyu nbinlw sGu gnpdnd b bwtuopnp s&U ubipnpyb) Fwuyh Ynndhg:

AGYwywpnipniup Ywutuwwbunwd k, np pninp Yhpwntih hpwwwpwynwiubpp Yubpnpytu Pwuyh

hwoywwwhwywu hwodwndwt pwunwpwlwuniygniunud’ ujuwsd hpwwwpwldwu nidh dbg dinubnt

wduweyht hwonpnnn wnweht huy dwdwuwlwonpowuhg b ubipyuwjwgywsd Gu unnple.

o «Pnpuwbiwllihnipiut puguwluynipinity (LLUU 21 thnthnfuntgniu)

o DLUU 19 «mupn dntiwpyniygynitiilin wnwbg hwipuyhtl hwpybpnynnwlwiinysywib.
pwgwhwyippnidbbin»

o «Dphtwbuwlwl gnpdpplbinh nwuwluwpguw b swhdwb thnihnfunyayniatin» (HLUU 9 b HLUU 7
thnthnfunteyntuutin)

o DLUU 18 «bptiwtiuwlywt huwpytippynigniiiinh tbpluywgnid b puguwhuwyypnid»

NEYwywpniewu Ywufuwnbudwdp' pugwnnigjwdp unnpl Updwd unwunwpunubph, npnup guuynid Gu

guwhwwdwu gnpdpupwgnid, wju thnihnfuniejniuutint Ewlwu wgnbignieniu s6U niubuw Pwuyh
dhuwtuwywu hwoybwnynipyniuutiph Ypw:

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
SDhuwluwlwl hwadtwnydnipniuubn
31 nGywntuptnh 2024p. 17



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

«bptiwtivwlwl gnpdhplinh nwuwlwpgdwt b swhdwl thnthnfunieinibiiin» ($<UU 9 L HLUU
7 thnthnfunieyniuutip)

2024p. dwjhuht <woqwwwhwlwu hwoywndwu dhowqquiht unwunwnwnubinh funphnipnp ({LKUUN)
hpwwwpwyby £ thnthnfunieiniuutp $htwtvwywu gnpdhputiph nwuwlwpgdwu b swihdwu yepwpbpjwy,
npnup hnthnfubip Bu $KUU 9-p b SLUU 7-n:

Muwhwugubipp nidh dbig tu dinubint 2026e. hntujwph 1-hu Ywd npwuhg hbnn uluynn mwpbywu hwaybinnt
dwdwuwlwopowutbph hwdwp' Junwdwdybnm Yhpwndwl huwpwynpnyeywdp b yepwpbipnud Gu'

e LiGYwpnuwihu Jéwpnuwiutiph hwdwlwngh dhongny $htuwtuwlw wwpunwynpnieyniutiph dwpdwup W

e dhuwtuwywu whnhyubpp' ubpwnyw| Yuyniu qupqugdwi hbn uwywsd wynphdubph
wwjdwuwagpwiht npuwdwywi hnuptiph punipwagntiph guwhwwndwup:

Pwuyp gunuynid £ unp thnthnfunieniuutiph wgnbtignigjwu guwhwwndwl gnpdpupwgnid:

SCUU 18 «Dptwtbuwlwt hwpdbippynyayniiilinh tlinyuywgnid b puguwhwyipnid»

$<UU 18-p hnfuwphunud  <LUU 1-ht’ «dhuwtuwyw hwoybnygnipiniuubph ubpluwjwgnui» b nidh dby &
duinunw 2027. hniujwph 1-htu Ywd npwuhg hbnn uluynn nmwpblwu hwoytinnt dwdwuwywopowuubiphg
hGwnn: Lnp unwunwpwunp uipluwywgunid £ hbnlyw) hhduwlwu unp wwhwugubnp.

Cuybpnipniuutipp whwp b nwuwlwpgbu pninp Glwdnunutpu ne dwiuubipp 2whnyeh Ywd Juwup dwuhu
hwaoybwynieiniunid hhug' dwutwynpwwbu® gnpdwnuwlwu, Ubpnpnuiwhu, $htwuuwynpdw,
nwnwnptigdwd gnpdwnunteniuttiph b owhniypwhwpyh Ywwnbignphwubpny: Cuytipnieniuubipp wbwp
ubpyuwjwgubt uwl gnpdwnuwlwu gwhnyeh unp Gupwagniwn: Cultpnieyniuubinh qnun owhnyep sh
thnfuyh:

NGYwywpnipjwu Ynndhg npnaywsd Yuwnwpnnulwuh gnigwuhgubipp pwgwhwjnynid Gu puwtuwlw
hwoybwnynipniuutipht Yhg wnwudhtu Swunpwagpniegntuncd:

Spwdwnpnud £ purquwjudwéd ninbignyg $huwtuwyw hwoytnygnipyniuubpnid inbnGywwnyniejw
fudpwynpdwu ytipwpbipjuy:

Pwgh wyn, pninp Yuqdwybpwnieniuutipp wunipnwyh dbignnny gnpéwnuwywu npwdwlywu dhongubinh
hnupbipp ubpyuywgubijhu wbwnp b oguwgnpdbu gnpdwnuwlywt swhnyeh GupwgnWwnpp' npwtu
npwdwlywu dhongubiph hnuptiph hwaybnyniejwu Gjwytin:

Pwuyp owpnibwynid £ quwhwwnb unp unwunwpwh wgnbgnieiniup, Jwutwynpwwbu' Yuwdwsd Pwuyh
owhnyeh Ywd Juwuh dwuht hwoybinynieniuutiph Yunnigwdph, npwdwywu dhongubiph hnuptiph dwuhu
hwoybunynipniuutiph b YGYwywpniejwu Ynndhg npndwsd Yuwmwpnnulwuh gnigwuhgubip hwdwp
wwhwugynn |pwgnighs pwgwhwjinnudubiph htinn: Pwuyp bwl guwhwnnud £ $huwtuwlwu
hwoybunynipniuutipnid intinklwwunyniejwu fudpwynpdw ypw wgnbignieyniup, ubipwnyw npwbiu «wjp»
nwuwywnpgywsd hnnwdubph dwuny:

4 Cwowuywhwlywu hwaywndwt fwjwi pwnwpwywunientu
Lbpyuwjwgynn hwodwwwhwlywu pwnwpwlwunigyniup Yhpwnyb £ phtwtvwywu hwoytnynigyntuubiph

wwwnpwundwl pupwgpnid: <woqwwwhwwt pwnwpwlwunyeiniup Yhpwnyb £ hinbnnulywunpbu:

4.1 Muwwpwuwndwt hhdptpp

Shuwuuwlwu hwoybinynipniuttipp ywwnpwuwnyb| Gu hwoybigpdwu uygpniupny b uygqpuwywu wpdtiph
dbennny: Shuwtuwywu gnpdhputipp ubipyuwywgywsd bt wwwgw npwdwywu hnuptiph ubplw qbinsywsd
wnpdbipny, huswbu twl hpwlwu wpdtipny: Npn2 hhduwlwu dhongutip hwoqwndnid tu yipwquwhwinywsd
wnpdtipubipny:

4.2 Uihdwyhtu wnusynn hwpgbp

Pwuyp b upw hwbwlunpnubipp wwwgwinw Ywpnn Gu pwiuybip Yihdwih hbn Yuwdwsd qquih nhultph: Wu
nhuybpp Ubpwnnu Bu $huwtvwlywu Ynpunh uywnuwhpp b wupwpbuywuwn ny Phuwtuwlywu
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

wqgnbignipniuttipp, npnup Ubipwnnu Gu Yihdwih thnhnfuniyejwu pwunwpwlw, nunbuwywu b
puwwwhwwuwywu wpdwqwupubinp: Yhdwjwlwu nhuytiph hhduwlwu wnpjnipubipp uwhdwuyb Gu
npwtiu $hghyulwu b wugndwihu nhuytip:

dhghywlwu nhuytipt wnwewunwd Gu Gnwuwlwihu Yunpny hpwnwpdniginiuubiph htinbwupnd, huswyhuhp
GU thnpenphlubipp, ophtintinubipp W wuwnwnwihtu hpnbhubipp, huswybiu bwl Yihdwjwlwu wwydwuubiph
Bpywpwdwdytin hnthnfunieniutbipp, huswhuhp U Yuynitu pwpép gbpdwunpéwun, obpdwihu wihpubipp, W
Gpwsaunn:

Uugnwdwjhu nhuybipp Ywpnn Gu wnwowtuw) gpnjuwt wpnwubunnwiubpny wunbunigjuwu wugubint
htwnlwupny, huswhuhp Gu optuputiph W Ywunuwlwpgbiph thnthnfuniegyniuubinp, nwwnwywpnieniuubpp,
npnup Yuwywsd Gu shgnpugdwt Ywd hwpdwpybiine dwfunndwu hbw, W npnawlyh wwpwupubiph,
wnuwnpuwupubph b Swnwjniejniuubph wnwownyh U wwhwugwpyh thnihnfunigyniuutiph hbnbwupny'
Yuwwywsd uwwnnnubiph yuwppwadh W ubipnpnnubiph wwhwugwnyh thnthnfuniejwu hbwn:

Uju nhuybpp unmwunud 5u wénn Ywpgwynphs, pwnwpwywu b hwuwpwlwlwu yepwhuynnnieintu huswtiu
GnpUyph ubpunwd, wjuwbiu b dhowqquht dwlwpnwyny: 3t npn2 $hghywywu nhuytip Ywnpnn tu
Ywufuwwbubih (hub), Ywu qquih wunpnongegniuubp npwug npuunpdwu swihh b dwdwuwyh yepwpbpjw):
Uugnwdwjhu nhuybiph wnnwing wunpnaniegyniup wwhwwuynid £ wnwehlw Ywpgwynpnn U pwnwpwlwu
thnithntunigyniuuiph, uwwnnnutiph wwhwuownyh b dwwnwywpwpdwu onpwubnh thnthntunigyniuutinh htin
Yuwwywé:

4.3 Upwwpdnyp

SGnpdwnuwlwu b ubpywjugdwu wpdnyp

Lwjwuwnwuh <wupwwbnnigjwt wgqwiht wpdnypep hwjwlwu npwdu § (<< npwd), npu b hwunhuwunwd
E Pwuyh gnpdwnuwlwu wndnypep, pwuh np wju jwywgnyuu wpunwgnnud £ pptuwtuwlwu
hwoybwnynipniuutiph hhdpnwd pulwd hpwnwndnieniuutinh W Pwuyh gnpdwnpubiph nunbuwywu
pnjwunwynipniup:

Unyu $huwtuwlwu hwoybtindnipyniuubinp ubpluwjwgywsd Gu hwjwlwu npwdny (Gpb w)) pwt upwsd k),
pwuh np, nywywpnipjwi hwdnqiwdp, wju wpdnypu wnwyt| Yppwnbih £ Pwulh Phuwtuwlwu
hwoybwnynipniuutip oginwgnpénnutiph hwdwp: << npwidny ubipluwjwgywd wdpnng $huwtuwlywu
nbntYwwnynipiniup Yinpwgywd £ dhusl dnunwyw hwqup dhwynpp:

Upwwpdnyeny gnpdwppubip

Upwnwpdnyeny Yuunwpdwsd gnpdwppubipp yepwhwowpyynud G gnpdwnuwlywu wpdnypny’ gnpdwpph
opqw thnfuwnpdtpny: Upnwpdnypny wpunwhwjnjwd wnbnpwiht bwywwnwyubpng wywhynn wywhyubpp L
wwpuwynpnigintuubiph thnfuwpynwihg wnwowgwsd ognunp U yuwup dwuwsynd Gu owhnyeh Ywd Juwuh
U wy hwdwwwpthwy Phuwtuwlwu wpryniuph dwuptu hwoybnynipjwu gnun wnWinpwiht Glwdnun
hnnywédnid, dhusnbin ng wnlunpwiht wywnhyubph thnfuwpynwihg gnjugnn ogniinp b yuwup dwuwsynid Gu
owhnyeh Ywd Juwuh dwuht hwoybnynipjwt w)) Gywdnun fud w)) dwiuu hnnjwénwd: Upnwndnyeny
wpunwhwjnjws npwdwihu wynpyubpp bW ywpunwynpniggniuubpp hinfuwpyynd Gu gnpdwnuwywu
wnpdnyeny Yhpwnbing hwodwwwhwywu hwoytiyonh wduwpeyh npniejwdp gnpdnn thnfuwndtipp:
Upwnwpdnyeny wpunwhwjndws npudwihtu wpdbpnebph (npwbu hpwlwu wpdtpny' wy| hwdwwwpihwy
$huwtuwlywu wpryntuph dhongny utipnpnudwiht wpdtipnebn nwuwlwnpgynn) hpwlwu wndtipnid
thnthntunigyniuubinp Ybipindynid b thnfuwpdtipwiht wnwppbipnyeniuttip dhol,, npnup wnwowuntd Giu
wnpdbenpebtiph wdnpunhqugywsd gniwpubtiph thnihnfunypjwu b wpdtpnebph hwoytyonwihu wpdbph wy
thnthntunigyniuuiph wpryniupnud: UWdnpunhquigywd gnwdwpnud thnthnfunigyniuuiph hn juwywsd
thnfuwpdtipwiht tnwppbpnieniuttipp dwuwsynid Gu owhnyenid Yud uwunid, huy hwaybtilonwhu
wpdbpnud wy| hnthnfunieniuutipp dwuwsynid Gu ubthwlwu Yuwhwnwnid:

Muwundwlwu wpdbpny hwownynn ns npwdwjht wpwwpdniypwihu hnnjwdubpp Yyepwhwodwpyynid Gu
gnpdwpph opyw thnfjuwpdtipny: Ppwlwu wpdtpny hwownynn ny npwdwjhtu wpwnwpdnipwihu
hnnwdubpp ypwhwodwpyynid Gu hpwlwu wpdbph npnadwu opdw thnfuwpdtipny: Ny npwdw)hu
hnnqwdubph, huswhuht Gu $huwtuwlwu wpryniupubipny 62gpnynn’ hpwywu wpdtpny wwhynn
pwdubinndubip, thnfuwpdtipwiht tnwppbpnyeniuttipp, ubipyuwjwgynid Gu npwbiu hpwlwu wpdbiph
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

thnthntunieynituhg 2whnyeh Ywd Juwuh dwu: Ny npwdwihtu hnnywdubiph thnfuwndtipwhtu
twppbpnignluubpp, htuswbu ophtwy' pwduwiht gnpdhpubip nwuwywpgqwsd pwdubinndubiphup, npnug
hwdwp puwnpnieniup Yuwnwnybi £ wy) hwdwwywphwy $huwtuwlw wpryniupnd hpwlywi wpdtiph
htwnwagw hnhnfunieniutbpp ubpywjwgubine wmwpptpwyp, pungpyynd Bu yuwhunwind' ppwlwt wpdbph
thnthntunigyniuubiph wwhnwwnnud:

Snipwpwuginip wnpunwndnipwiht gnpdwnuntejwi wwjdwtwgnpny twjuwwnbujwsd thnfuwndtiph b inyjwg
gnpdwnuniejwu opjw gnpdnn thnfuwndtiph wwppbpnie)niuhg wnwewgnn ognunp Ywd Yuwup
hwodwnynud £ owhnyeh Ywd Juwuh b wy hwdwwwpthwy $htuwtuwlwu wpnyniuph dwuht

hwoybnynipjwu gnun wnbinpwiht Glwdnun hnnwdh wpunwndnyeh wnp nt ywbwnphg gnin Gywdnin
wnnnud:

Pwuyh Ynndhg $huwtuwlwu hwoybnynigyniuubph wwwnpwunmdwt twywwnwlny ogunwagnpdyti| tu
hGwnlw| thnfuwpdbipubinp.

31 nkYwnbdptpp 31 nEYwnbdpbpp

2024p. 2023p.
< npwd/1 UWUL nnjwip 396.56 404.79
<< npwd/1 BYpn 413.89 447.90
<< npwd/1 Minp 3.7 4.50

4.4 GYwdnunubph b dwiuubph Gwuwgnid

Glwdnunp dwuwsynid £ wju nbwpnud, Gpp hwwuwlwu k, np munbuwlwu ognunubpp Yhnubu Pwuly L
unwgywsd ywdnunp Yunbijh £ wpdwuwhwywwnnpbiu switht): Swiuup dwuwsynud £ wju dwdwuwly, Gpp
hwjwuwywu E, np munbuwywu ognunubinp Ywpwnwhnubu Pwuyhg b dwiuup Yunbih £
wpdwuwhwywwnnpbu swihb: Unnpl ubpyuwjwgynn swthwuhoubpp unyuwbu wbwp £ hwoyh wnuybu dhusl
GYwdnunp dwuwsnidp:

Upryniuwybun tnnynuwnpnyph dbenn

Snynuwjht Ywdnunp b dwiuup Swuwsynwt Bu gwhnypnud Ywd Juwund' Yhpwnbing wpryniuwybun
wnnynuwnpnyph dbennp: Upryniuwybn tinynuwnpnypt wju npnypt k, npp $huwtuwlwu gnpdhph
gnpdnnnipjwu wluwynn dwdybinnh hwdwn quwhwndwd npwdwlwu dhongubiph wwwqw yéwnpnidubpp
Ywd unwgybihp gnidwpubipp gqbnsnud £ éogphwn dhusl!

e Phuwtuwlywu wynhyh hwdwhuwnu hwoyblyonwihtu wpdtipp Yud
e Phuwluwlwu wwpunwynpnipjwl wdnpinhqugywd wpdtipn:

Shuwuuwlwu gnpdhpubiph, pwgwnnipjwdp quwd Ywd uygpuwynpywsd wwpupwihu wnnwing
wpdbgnyywsd wynhyubiph, wpryntuwybn nnynuwnpnypp hwoywpytithu Pwulyp qguwhwnnd £ wwywagw
npwdwlwu dhongubiph hnupbipp' hwayh wnubiny $huwtuwlywu gnpdhph pninp wwjdwuwgpuwhu
wwjdwuubpp, uwlwju wnwug hwoyh wnubint wlyuwynn ywpunpwihu Ynpnwnp: Sujwsd Yud
uygpuwynpywd wwpupwiht wnnwing wpdtgnyywsd htwtuwywu wlwhyubph hwdwp hwadwpyynd £
wwpwpwihu nhuyny Gogpindwd wpryniuwybn mnynuwnpnyp' Yhpwnbiing wwwgw npudwlywu dhongubiph
hnupbpp' ubpwnyw) wyulwynn wwpwpwhtu Ynpnwwnp:

Upryniuwybn innynuwnpnyph hwadwpyp ubpwnnid £ gnpdwpph htin uwywd Swiuunwdubpp bW Jéwpyws
Ywd unwgywd pninp wju gnwdwpubipp, npnup Yuqdnd GU wpryniuwybn tninynuwnpnyph pwnywgnighs
dwup: Snpdwnpph htin Yuwwywsd dwiuunwdubipnp ubipwnnud Gu wju (pwugnighs Swiuunwiubipp, npnup
ninnwyhnptu ybpwapbh Gu Shutwtvwywu wlnpyh wd htwtvwyut ywpuwynpnigjuu dbnpptipdwup
Ywd pnnwpydwup:

Udnpuinhqugywsd wpdtip bW hwdwfuwnu hwaytiyonwiht wpdtp

Shuwuuwlwu wynhdh Yud Shtwtuwlwt ywpunwynpnigjwi wdnpinhqugywsd wndtipt wju gnwdwpu k,
npny $huwtuwlywu wynhyp Ywd phtwtvwlywt wywnpunwynpnieiniup swihynwd b uygpuwlwt dwuwsdwu
wwhpt' hwuws hhduwYwu gnuidwph dwpnuubpp, gndwpwd Yud hwuws ulgpuwlwu gnidwpp b dwpdwt
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2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

gnuiwph wwppbpnipjwu gdny Yninwlyywsd wdnpinhqughwt' hwodwpyqwsd wpryniuwybn ninynuwnpnyph
dbpnnny, b $huwtuwlwl whwhyubph hwdwp' dogpingws whulwiynn wwpnpwihu Ynpnwnp gdny
wwhnwnh dwuny: Udnpunhqugyuwd wndbipny swihynn Shuwtuwlwu wlynhdh hwdwfuwnt hwodblonwihu
wndbipu hpbuhg ubipyuwywgunu | $huwtuwlywu whnhyh wdnpnhqugywsd wpdbpp' twiupwu wluywynn
wwnpwpwihtu Ynpuinh gdny wwhnwunh dwuny dogpuinnudp:

Snynuwjhtu Gywdnunubph L dwiuubiph hwoqwny

Snynuwjhtu Bywdwnp b dwiuubiph hwaywpynd wpryntuwybn nnynuwnpnypp Yhpwnynw £ wynpyp
hwdwfuwnu hwoytyonwihu wpdtiph (Gt wywhyp wpdbgpyyws k) Ywd wywpuwynpniejwu
wdnpwhqugywd wpdbiph ujwndwdp:

Wunwwdbuwjuhy, uygpuwlywu dwuwsnwihg htivn wpdbgnyywsd Shuwtuwywu wlnhyubph hwdwn
winynuwjht Glwdnunp hwodwpyynud £ Yhpwnting wpryniuwybun ninynuwnpnyp $htwtuwlwu wywhyp
gnun wdnpinhqugywd wndbiph uwwndwdp: Grbi wlwnhyp wylu wpdtiqpyywsd sk, www nnynuwhu
Gywdninp hwoqwpyynud § hwdwfuwnu hhdnwupny:

Uygptuwlywt dwuwsdwt dwdwuwly wndbgpyywsd bhuwuuwywu wyinhdutiph gdny wninynuwjht Glwdninp

hwoqwpyynud £ dogpindwd wprnyniuwybun wninynuwnpnypp Yphpwntiing wynhydh wdnpinhqugywsé wndbiph
uywuwndwdp: Snynuwihu GYwdnunp sh hwepwpyynwd hwdwluwnu hhdnwipny, unyuhuy b wynpyh

wwpupwht nhulp pwptijwyynid £:

Shuwuuwlwu wywnhdubiph wpdbgpydwu Ybpwpbipjw) mbnblwunynieiniup 'y Swunpwgpnieiniu 4.6(q) -
nud:

W nmnynuwiht Glwdnin

U iinynuwjhtu Bwdwnp hwojwpynud wujwuwlwu wnnynuwnpnypp Yhpwnynid £ wynpyh hwdwfuwnu
wnpdbiph ujwwndwdp gdwihtu hhdniupny:

Uhounpnwybwnubiph b wy| yéwnubiph wnbiupny Gywdnunubp b dwfuubin

Uhounpnwybwnputiph b wy yéwpubiph wbupny Gywdninp b dwiuubpp, npnup Yuqgqunwd 5u $huwtuwlywu
wlywhdh Yuwd $hutwtvwwt wwpnwynpnigjwu wpnyniuwybizn innynuwnpnyph wupwdwubih dwup,
ubpwnynuw Gu wpryniuwybwn ninynuwnpnyph hwaywpynid:

Uhounpnwybwputiph b wy yéwpubiph wnbupny wy) lwdnunp, ubpwnjw) hwohyubiph uywuwnpydwu
Jbwpubipp, ubpnpnuutph Yunwjwpdwu Jéwpubpp, ywéwnpubph gény dhounpnwydwpubipp,
nbinwpwsfudwu gdny dhounpnwydwnutipp U Junpyh uhuinhyugdwu dhounpnwddwnputinp, wuwsynud Gu
hwidwwwuwnwufuwt dwnwjnigjniup dwwnnigbijhu: Geb sh wyuywynd, np thnfuwwnynipjwu
hwuduwnnieiniup Yhwugbiguh Junpyh wpwdwnpdwup, wwyw hwdwwwwwufuwt thnfuwnyniejw
hwuduwnnipjwu gdny Ydwpp dwuwsynid k gdwjhtu depnnny’ hwuduwnnipjwu dwdlbnh pupwgpnid:

Lwbwfunpnh hbn wwjdwuwaghpp, nph wpryniupnd Pwuyh $htwtvwlwu hwybnygnieniuutipnid
Swuwsynid £ huwtuwywu gnpdhp, Ywpnn b dwutwyhnptiu gnuyt $LUU 9-h gnpdnnniejw npnpuiinwd b
dwutuwlyhnptu' $<UU 15-h gnpdnnnipjwu ninpuinud: LUwu nbwpbpnu Pwuyp bwiu Yhpwnnd £ SLUU 9p'
wnwuduwgubint b swihbiint hwdwp wwjdwuwagph wju dwup, npp ginudnid £ SLUU 9-h gnpdnnnipjut
nnpuinwd, wjunthbnb Yhpwnnd £ SCUU 15-p" wwydwuwgph duwgwsd dwup hwdwp:

Uhounpnwybwnubtiph b wy yéwnputiph wmbupny dwiuubipp hhduwywunw ybipwpbipnu Gu gnpdwpputiph gény
Jéwpubphu b uywuwpydwu yéwpubphu, npnup Swiuuwagpynid B Swnwynigntup unmwuwihu:
Cwhwpwdhuutiphg Glwdnun

GYwdnunp Gwuwsynwd k, tpp Pwuyh' yéwpp unwuwine hpwyniupp hwunwnygws L

2nun wnbiinpwihu Glwdnin

2niin wnlnpwiht Bywdnunp ubpwnnud £ wnbnpwiht tywunwyubpn ywhynn $htwtvwywu wywhyubpph
U wwpwwynpnipniuutiph hpwywu wpdtiph thnthnfunieniuhg hpwgywd b shpwgywéd Glwdnunp W dwiuup,

wnnYynuubiphg, swhwpwdhuubinhg U wpwnwndniwihu twppbipnieniuutiphg gnjugnn pninp Glwdnunutipp L
Swluubipp: 2nun wnlwnpwiht GBlwdnunp tbpwnnud £ uwlbe wpinwndnyeh wnp nt ywéwnphg gnin Glwdnunp
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2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Ywd dwiuup b dwuwsynud £ owhnyenid Ywd Juwunwd Gpp hwdwwwwnwufuwt dwnwjnigintut wpnbu
dwunnigws £

4.5 Cwhnipwhwply

Cwhnyph gény hwoybnnt mwpjw whnipwhwnpyp punyugws £ pupwghy W hGwnwaqqwd hwpybphg:
Swhnipwhwnyp dwuwsynud | owhnyenid Ywd Juwunid, pugwnnigjudp wju hwpybph, npnug gény
gnhpdwnuniejniuutiph wpnyniupubipp wuwsyb) Gu ubthwywu Yuwhwwnud, hush nbwpnud hwpytipp
unyuwbu dwuwsynid Gu ubhwywu Yuwhwnwinwd:

Cupwghy hwny

Cupwghy hwpyp nmwpyw hwdwp hwpyynn GBlwdnunhg yewpybihp hwplu £ hwodwwwhwluwu hwoybyonh
wduwpeyhtu gnpdnn hwplwjhtu npnyputipny, huswtiu bwb bwfunpn nwphubiph hwdwp yéwpywsd hwpybph
Gogpunudubipp: Wu nbwpnid, tpp $huwtuwlwu hwoybnynipyniuubpt wpnnujwsd Gu ubplyuwjwgdwu
hwdwp dhus hwdwwwwnwufuwu hwpywihu hwaybtindniegyniuutinh ubpluwyjwgubp, www hwplynn swhnypep
Ywd Jyuwup hhduyws £ dninwynp pybiph ypw: <wplwiht dwpdhtuubipp Yupnn GU niubuw) wybih fuhun
dnwinbtignd hwpywihu opbuunpnieniup deluwpwubijhu W hwpYwihu hwoywpyubipp unnigbithu: Npwtiu
wpryntup, hwplwjhu dwpdhuubpp Ywpnn Gu wwhwueb) (pugnighs hwpybph dndnd wju gnpdwpputiph
gony, npnug hwdwp bwfuyhunud wwhwuye sh ubipyuywgyb): <Enbwpwn, Yupnn Gu wnwowuw) tpwuwlwih
(nwgnighs hwnlbin, wnydtip W nniquupubin: Kwpywiht unngndp Yupnn £ ubipwnt) unnigdwt tnwpguwu
wudhowwbiu Uwfunpnnn 3 opwgnigwjhtu twphutip: Npn2 hwugwdwupubipnd hwpYuwihu unnignwdp Yupnn
E ubpwnb wybh Gplwp dwdwuwywopowuubin:

Lbhnwaqywd hwpy

Lbnwagywd hwpytipp hwoqwplynud U hwoqwwwhwlwu hwoytyonh wywpunwdnpnieiniuutinh dtipnnh
hwdwdwju, npp hwadh £ wnund pninp dwdwuwywihtu twppbpnieniuutipp, npnup wnwgwuntd Gu
Phuwtuwywu hwaybwnynigniuubpnid dwuwsqwd wynphyubiph b wywpunwynpnyeyniuubph hwoyblgnwihu
gnuwpubiph W hwplywiht bywwwyutipny hwodwpyynn gnidwputiph dhol, pwgwnniejwdp wju nbiwpbnh,
Gpp wyn mwppbpnigniuubp wnwewgb) Gu gninyhh twpitwywu dwuwsdwu dwdwuwy Yud
Ywqdwybpwnipniuutiph dhwynpnud shwunhuwgnn gnpéwnunieyniuubinhg wnweowgnn wywnhyubiph Ywd
wwpuwynpnigintuubiph nbwpnd U husp wnweowgdwu wwhht sh wgnnid ng hwogwwwhwywu, W ng £
hwpydwt vywwnwyny hwaywupyynn 2whnyeh ypw:

Lbnwagywsd hwpywihu wynhy dwuwsynud £ dhwju wyju swihnd, nppwuny hwwuwlwu k, np wwwgwyntd
wnyw Yhup hwpydwu Gupwlw gwhnype, nph hwayht Ywpnn Gu ogunwgnpdyt| dwdwuwywynp
wnwppbipnieyniuubpp: <Gnwdgywsd hwplywihtu wywhyubpp bW wwpwwynpnyeniiubipp hwaqwpyynd Gu wju

hwplwihtu npnypny, npp Gupwnpynid £, np Ygnpdh wynhyubiph hpwgdwu bW wwpuwynpnieniuutiph
dwpdwt dwdwuwl' hhduybinyg wnyjw) dwdwuwlywopowuh Ywd hwyytnnt dwdwuwywopgwuh wunwgh

gnpdnn npnypubiph Ypw:

<&-nwd pwuybipu hpbiug gnpdniutinyejwu pupwgpnid Yyéwpnid Gu bwbe wy hwpybp: Wn hwpybpp ubpwndws
GU owhnyeh Ywd Juwuh U wy hwdwwwpthwy htwuuvwlywu wpryniuph dwuht hwaybundnipju «Ujg
Swluubtip» hnnywénud:

4.6 Shuwuuwlw gnpshpubp

w) Awuwsnd b uygpuwywu swihnid

Shuwuuwlwu gnpdhputipp (Uspwnw| $huwtvwywu wywhyubph Ywunuwynp qunwubpp b Jwéwnpubipp)
Swuwsynd Bu gnpdwpph opdw npnigjwdp, npp Pwuyh' gnpdhph wwjdwuwgpwiht Ynnd nwnuwint
wduwpehyu k:

Uygptuwlywt dwuwsdwt wwhhu Yuqdwlbpwnipniup $htwtvwywu wlwhdp Ywd Shuwtuwlywu
wwpuwynpnigniup swiind £ hp hpwlw wpdbpny' gnidwpwsd Ywd hwuws, Gpp nw «hpwlwu wpdtpny'
owhnyeh Ywd Juwuh dhongny swihynn» $htwtuuwlwu wynhy Ywd htwivwywu wwpwnwynpnie)niu sk,
gnpdwpph gény wju Swfuunwiubipp, npnup ninnuyhnpbu ybpwapbih Gu $huwtuwywu wlynhydh Yud
Phuwtuwywu wwpwnwynpnipjwu dbnpplipdwup Ywd pnnupydwup:
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pwdubiinnduh gnidiwph)

p) “wuwlwpgnud

Shtwbuwlywl whiphyubn

Uyqpuwwt dwuwsdwl wwhhu $huwtuwlwu wywnpyp niup bipbip hhduwlwu nuuwlwnpgnd'

wdnpuhqugywsd wpdtipny swihynn, hpwywt wpdbipny’” wy| hwiwwwnthwy wpryniiph dhongny swithynn

(FVOCI) L ppwlwu wpdbpny' swhnyeh Ywd Yuwuh dhongny swihynn (FVTPL):

Shuwuuvwlwu wynhyp swihynid £ wdnpunphqugywsd wpdtipny, el dhwdwdwuwly pwwpwpnud £ unnpl

ubpluywgywsd tpynt wwydwuubphtu b sh bwiuwuoynid npwybu hpwlwu wpdbpny' swhnyeh Ywd Juwuh

dhongny swthynn’

e wywnhyp wwhynw £ phqutiu dnnbith 2powtiwynid, nph bwywwnwyp wwjdwuwgpwiht npudwywi
dhongutiph hnuptiph hwjwpwgpnwu k, b

e Phuwtuwlywu wynhyh wwydwuwgnpwiht wwydwuubpp npnawyh wduweybpht wnwowguntd Gu
npwdwlwu hnupbip, npnup pwgwnwwbu dwjp gnwwph b sdwpywsd dwyp gnidwph ypw hwojwpyywsd
wnnynuubipph yéwpnwiutip Gu:

Shuwuuwlwu wynhyp swihynid £ hpwlwt wpdtpny w)) hwdwwwpthwy $htwtuwlwu wpryniuph
dhongny, Ll wju pwdwpwpnud £ unnpl ubpyujwgywsd Gpynt wwydwuubipht W sh bwtuwudnid npwbu
hpwlwu wpdbpny' swhnypeh Ywd Juwuh dhongny swithynn.

e wju wwhynw & wjuwhuh phqubiu dnnbih opowuwynd, nph twywwnwlu £ pE wwydwuwgpwihu
npwdwlwu dhongubiph hnupbiph hwywpwgpnudp b pE $huwtuwlwu wywhydh Juwdwnpp b

e Phuwtuwlywu wywnhyh ywwydwiwgnpwiht ywydwuubpp npnawyh wduwpybpht wnwowgunid Gu
npwdwlwu hnupbip, npnup pwgwnwwbu dwjp gnwdwph b sdwpyws dwyp gnidwph ypw hwajwpyywsd
wnynuubiph yéwpnwubp Gu:

Unbwnpwiht bywwnwlubpny swwhynn pwduwjhu gnpdhpubipnud Yuwwpynn ubipnpnwiubph uygpuwywu
Swuwsdwu dwdwuwy Pwuyp Ywpnn E wugpebihnpbu npnotip ubipyujwgubp hpwlwu wpdbph hGnwaqw
thnthnfunigyniuubintl wy) hwdwwwpthwy $htwtuwywu wpryniuph Yugdnud: Uyju punpnieyniup Yuwnwpynid
E wnwudhu jnipwpwugnip ubpnpdwu hwdwp:

Ujnw pninp $htwtuwyw wlinhgubpp nwuwlwpgynid B npwbiu hpwlwt wpdtpny' swhnyph Yuwd
Juwuh dhongny swithinn:

Pwgh wyn, uygpuwlwi dwuwsdwu wwhhu Pwuyp Yupnn £ wugpebihnpbu uwfunpnobip phtuwtiuwlwu
wlywhdp, npp hwdwwwwnwufuwunw £ wdnpinhqugywsé wndtipny Ywd hwdwwwpthwy phuwtuwlwu
wpryntuph dhongny hpwlwu wpdtipny swihybipnt wywhwueubinhu, npwbu owhnyeh Ywd Juwuh dhongny
hpwlwu wpdbipny swithynn, tipt nw eny| Yuw Jbepwgubp Yywd bwywunpbt ujwgbgub) hwoywwwhwlwu
hw2ywniwt wuhwdwwwwnwufuwunteiniup, npp junwowuwn wj| wywpwgujned:

Phqubtiu Unnbih quwhwipnid

Pwulyp ynpndbh dwlywpnwynd qguwhwwnnud £ phqubiu dnnbijh uwywwnwyp, npph 2powtwynid wwhynid
wlywhdp, pwugh wyu guwhwwnnup jwywagnyuu wpnwgnind £ phqutivh unwywpdwu b nGluwdwpniyjwup
wnbntywwynipjwt nmpwdwnpdwt nuwuwyp: Huwpyynn nbnblwngnieniup ubpwnnd £

e wnpwndbih hwdwp uwhdwudwd pwnwpwlwunteniup nt uwywwnwlubipp bW win pwnwpwywuntgjwu
gnpduwywu Yphpwnniegyniup: Uwutwynpwwbiu, wpnnp nEywywpnigjwi nwgdwywpnigyniup ninnywd &
wwjdwuwagpny twfuwwnbiujwsd nnynuwihtu Gywdnp unwgdwup, wnynuwnpnyputiph npnawlyh
Yuwnnigywéph wwhwwudwup, $huwtuwlywu whnhdubiph gnpdnnnipjut dwdytinutiph
hwiwwwwnwufuwubgdwut wju wwpwwynpnieniuutiph gnpdnnnipjwu dwdlybnubphu, npnup
dhuwtuwynpnud Gu wyn wynhyutipp, Ywd npwdwywu dhongutiph hpwgdwut wywnhyubtiph Jwéwnph
dhgngnd,

e huswbiu E quwhwwnynid ynpndbih Ghwdwmwpbipniginiup b huswbiu £ wyn inbinGlwwndniegyniup
ubpyuwjwgynid Pwuyh nElwywpnipjwup,

e phqubu dnnbih W npw oppwtwynid ywhynn $htwtuwlywu whnhdubph wpryniuwybinnygjwu ypw
wqnnn nhuytpp L wjn nhuybiph Yunwjwpdwu Gnwuwyp,
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pwdubiinnduh gnidiwph)

e huswbu Bu Jupdwwnpynd nywywpubipp, ophtwl' wprynp Jupdwwnpnieniup Yuiudwsd £ Ywnwywpynn
wywnhyubiph hpwlywu wnpdtiphg Ywd wywjdwuwgpuwihu hwjwpwagnpywsd npwdwlwu dhongubinh
hnuptiphg,

e Uwfunpn dwdwuwywopowuubpnd Jwbwnpubinh hwéwluwlwunye)niup, dwywip b dwdybnubpp, win
Jwéwnpubiph wwwéwnutipp U htilnwgqw Jwéwnpubiph ypwpbnjw wyuywhputipp: Wunwwdbuwuhy,
Jwdwnpubiph gény gnpéniubinigjw dwuht wnbntlwwnynieiniup nhunwpyynd £ ng pb wnwudhu
hhdntupny, wy npwbu punhwunip quwhwwndwt dwu, eE huswbu £ Pwuyp hwuuntd Shtwtvwywu
wywnhyubpp Yunwdwpbint hwdwp vwhdwudwsd tywunwyht b phuswtu Gu npwdwlwu hnupbipp
Guwynpynid:

MNuydwbwagpuyht npwdwlwi hnupbph punipwagnpp quwhwpnid - dhuyt duyp gnidwph b
sdwpdwé duyn gnidwipp Ypw hwpdwnlyyws ppnynup Ydwpnidtin (SPPI test)

Uju quwhwwndwt twywwnwyny «dwyp gnidwp» £ uwhdwuynd $htwtvwlwu wynmpyp ppwlwu wpdbpp
uygpuwlw dwuwsdwu wwhhu: «Snlynup» uwhdwuynud £ npwbiu thnnh dwdwuwywihu wpdtiph b npnpwyh
dwiwuwlwhwunywsdnuw sdwnpdwd dwjp gnwdwnh hbin Yuwywsd wwnwnpwiht nhubh b thnfuwwnynipjw htin
wnusynn wy| hhduwywu nhulybph n dwiuubiph (ophuwy’ hpwgybihniejwu nhuyh b Jwpswywu Swuubiph)
hwdwp hwwnignud U ubpwnnwd £ owhnyeh dwpdw:

Quwhwunbnt hwdwnp' wprynp wwjdwuwgpwihtu npuwdwlwu dhongubiph hnupbipp dhwju dwjp gnwdwph L
sdwnywd dwjp gnwdwnh Yypw hwoqwnygwsd nnynup yéwpnwiutip Gu, Pwulyp hwodh £ wnund gnpdhph
wwjdwuwgpuwiht wwjdwuubpp: Uw ubpwnnd £ uwb wjiu guwhwwnndp’ wpnynp $huwtuwlwt wywnpdp
ubpwnnud £ wiuwyhup ywjdwuwgpwiht wwydwu, npp Yupnn § ginfub] ywjdwuwgpwiht npudwywu
dhongubiph hnuptiph gnudwpp b dwdybnu wjuwbu, np $huwtuwywt wlwhdp sh pwdwpwph win
wwydwup:

Fuwhwwndwu dwdwuwy Pwulyp nhunnwpynud .

o wwjdwuwYwu nbwpbp, npnup Ywpnn Gu thntubp npwdwywtu dhongubiph hnuptiph gnidwpp b dwdybunp,
e Pwlwynpdwt hwwnlwuhop,

e Jwnwdwdybwn dwpdwu b dwdybnp Gplwpwagdwt wwydwuubpp,

e wwjdwuubipp, npnup uwhdwuwthwynwd Gu npnawlh wynhyubiph tywwdwdp Pwulyh ywhwuep
(ophtuwl' wnwug nbgpbup hpwyniuph wynpyubph gény wwjdwuwynpwdnieniuubn) b

¢ hwuwlwuhubip, npnup thnfunwd U thnnh dwdwuwlwjhtu wpdtipp, ophtuwly, wnynuwnpnyputiph
wwppbpwywu yepwtwjnudp:

dbpwnwuwlwpgnidubp

Shuwuuwlwu wynhyubipp s6u YyEpwnwuwlwpgynd uygpuwlwt wuwsnidhg hbunn, pwgwnnipjwdp wju
dwdwuwlwopowuh, Gpp Pwulyp thnfund £ hp phqubu dnnbip $ptwtvwlwt wlynpdubph yunwywpdwu
Uywwwyny: Shuwtuwywu wwpwwynpnipniuutipp tpptip stu YGpwnwuwywpgyntd:

Shtwbuwywi wwppwynpnyeniabp

Pwuyp nwuwlwpgnw £ hp Phtuwtuwlwu ywpunwynpniggniuubipp npwtiv wdnpunhqugywd wndtipny Yuwd
hpwlwu wpdbpny' swhnyph Ywd Yuwuh dhongny swihynn:

q) Uwwbwuwsnid

Shtwbuwlwl wliphduln

Pwuyp wwywbwuwsnid £ Shuwtuwlwt wywnhdp, Gpp wyn $htwtuwlwu wlyinhdhg wnwewgnn npwdwlywu
dheongubiph hnupbiph ujwwdwdp wwjdwuwgpwiht hpwyniupubpp Ynpgunwd Bu hpbiug ndp (nb'u twle
Swunpwagpnentu 4.6(q)) Ywd tpp hinfuwugnid £ ywjdwuwgpwiht npuwdwywu dhongubiph hnupbiph
unwuwnt hpwyntupp wjuwhuh gnpdwppny, npny $htwtuwywu wlwhyh ubithwlwunigjwu htin Yuwdwd
pninp nhulbpu ni ognunubipp hnfuwugynd Bu Ywd Gpp s6u hnfuwugynid ubthwlwuniejwu pninp nhuytipu
nL ogntinubipp, U nw sh ywhwwunw $htuwtuwlwu wynhyh tlwwndwdp huynnnipjniup:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Shuwuuwlwu wyinhyh wwywbwuwsdwu nbiwpnid wlnhyh hwoytiyonwiht wpdtiph (Yuwd wwywbwuwswd
wlywhdh dwup ypw pwotudwd hwodblonwihu wndtiph) U (ijunwgywd hwinnigdwu (Ubpwnw| gwuywgwsd
unp wlwhy hwuwd gwulwgwd unp wwpuwynpnigyntt) W (i) wy) hwdwwwpthwy Shuwtuwywu
wpryntupnud Swuwsywd Yniinwwihtuognunh Ywd Juwuh wnwppbpnieiniup dwuwsynid Gu gwhnypnud Yuwd
uwunid:

Npwbu wy hwdwwwnpthwy $huwuuwlwu wpnyntuph dhongny hpwlywu wpdtipny swihynn bwfunpnaywd
pwdUwjhu ubpnpnudwihtu wpdtipnebnph qény w)| hwdwwwpthwy Phuwtuwlwu wpnyniuph Yuqdnid
Swuwsywd YnunwYwihu ognunp/Ynpniunp sh dwuwsynd owhnyenid fud Juwund upwd wndbenetiph
wwwiwuwsdwu dwdwuwy: Uywbwuwsdwt wwhwugubpp pwjwpwpnn thnfuwugywsd Shuwtuwlwu
wlywhyubpnid Pwuyh Ynnihg unbindjwsd Yuwd wwhwwujwd dwutuwygnipniup dwuwsynid £ npwbu
wnwudht wynhy Ywd ywpuwynpnigniu:

Pwulyp gnpdwppubip £ Yupnid, npnug hwdwdwju' thnfuwugnid £ hp $huwtuwlywt yhéwyh Jwuhu
hwaoybwnynieiniunid Swuwsywsd wynhyubpp, uwlwiu wwhnid & thnfuwugdwsd wywmhyubph Yw'd pninp, Yu'd
gpbpb pninp nhulybpu nt hwwnnygubpp, Yuw'd npwug dh dwup: Ldwu nbwpbpnud hinfuwugywsd wynhyubpp
sGU wwwdwuwsynid: Uuwhuh gnpdwppubiph ophuwyubip Gu wpdtienetiph thnfuwwnynieynitup b Jwéwnph
nL htwngudwu gnpdwppubipp:

Gprb wywnhyubpp Jwbwnynw Gu Gppnpn Ynndphtu hwdwudwu quny hGingudwu uynihny, gnpdwppp
hwoywnynwd  npwbu gpwyny wwywhnyws bhuwtuuwynpdw gnpdwnp, npp udwu £ quwbwnph b
hGwngudwu gnpdwppubiphu, pwup np Pwuyp ywhwywunw § tdwuwwnhw wynphyh ubthwywunyejuu hbwn
Yuwwywd pninp nhuybtipt nt hwwnnygubipp:

Snpdwppubinnwd, npnugnid Pwuyp sh wwhwwunwd U sh thnfuwugnid $huwtvwlywu whmhyh
ubthwwuntgjwu htwn Yuwwdwd pninp nhuytip nu hwwnnygubipp b wwhwwunw £ wynhyh thuwndwdp
ytpwhuynnnipiniup, swpnitwynud | éwuwst] $huwtvwywu wlwpyp wjupwuny, nppwuny qwpniuwyynid
hp ubpgpwyywonipiniup huwtuwlwu whnhyh dbe, npu wyu swihu £, npny wju Gupwpyywsd &
thnfuwugywd wlywinhyh wpdbiph thnithntunigyniuubinh wqnbigniejwup:

Npn2 gnpdwppubipnud Pwuyp wwhwwunw £ thnfuwugdwd $huwtuwlwu wynphyp yéwnh nhdwg
uwwuwnybnt wwpuwynpnieniup: nfuwigywd wlinhyp wwwdwuwsynid k, Geb pwdwpwpnid £
wwwiwuwsdwu swihwupgutiphu: Uywnhdp Ywd ywpunwynpnieniup dwuwsynid 5U uwwuwnpydwu
wwjdwuwgpny, bpt uwywuwpydwu Yéwpp wybht £ (wlwpy) Yud ywlwu (upnwynpnie)niu), pwu
wwuwpydwu nhdwg pwywpwp swihny hwwinnigndp:

Shtwbuwywi wwppwynpnyeniabbp

Pwulyp wwywbwuwsnid £ $htwtuwlwt wwpwmwynpnigniup Gpp, Upw wywjdwuwgpwihu
wwpuwynpnigintuubipp skt Yuwmwpynd Ywd sbnyw Gu hwdwpynud, fud dwdybinp (puund t:

n Shuwtuwwu whnpyubiph b wwpwwynpnyeniuubph thnthnfunwd

Shtwbuwlywl whiphydubn

brb $huwtuwlwu wywhyh wwjdwuubpp ghinthnfuynid G, Pwulyp quwhwwnnd £ wpynp dhinthnfudwd
wywhyh npwdwlwu dhongubiph hnupbpp fwywunpbu Bu wwppbpynud: b npwdwywu dhongubph
hnuptipp twlwunpbu Gu wwppbipynuwd, www uygpuwwu Shtwtuwlwu wyinhdhg npwdwlwu hnupbiph
wwjdwuwgpwihtu hpwyniupubipp hwdwpynud Gu nidp Ynpgpwsd: Wu nbwpnid uygqpuwywt Shuwtuwywu
wlhwnpyp wywbwuwsynw k (nb'u Dwunpwagpnieiniu 4.6(q)), huy unp $htwtuwlw wynhyp dwuwsynud
hpwlwu wpdbpny' gnuiwpwé wwjdwuubphu hwdwwwwnwufuwunn gnpdwpph gény dwiuunwdubpp:

Grb thnhnfuwd wlwhyh wdnpnhqugywd wpdtipny npwdwlwu hnuptipp bwlwunpbu s6u tnwppbipynud,
www thnthnfunteniup sh hwugbigund $huwtuwlwu wynhyh wywbwuwsdwu: Uu nbwpnud Pwulyp
Ytpwhwywpynuw £ phuwtuwlwu wynphyh hwdwfuwnu hwoyblonwiht wpdtpp U hwdwiuwnu
hwoubYonwihtu wpdbiph Gogpundwt wpryntupnud wnwowgwd gndwpp dwuwsnud £ npwbiu thnihnfuniejnithg
ogntin Ywd Juwu pwhnypnud fwd Juwunw: Geb Udwuwwhw thnthnfunigyntup uwwnwnynid £ Juwplwnnth
Phuwtuwlywu nddwpnigniuubiph ywwndwnny (nk'u Swunpwgpnieniu 4.6(q)), www ogninp Ywd Juwup
ubpyuywgynut b wpdtgpynuihg Ynpnwnubiph htwn dhwuht: Uy nbwpbpnud’ wiu ubpluywgynid § npwybu
wnnynuwjht GYwdnun:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

bhtiwbuwlywl wwppwynpnysniatibn

Pwuyp wwywbwuwsnid £ $htwtuwlwt wwpwwynpnigniup, Gpp yepohuhu wwydwuubpp thnthnfuyby Gu
thnthnfujwd wwpunwynpniejw npudwywu dhongubiph hnupbipp, puwn Engywt, wmwpptip Gu: Wu nbiwypnid
thnihnfujwd wwydwuutiph hpdwt ypw dwuwsynid £ unp huwtvwlywu ywpunwynpnipniu hpwlwu
wnpdbpny: Uwpqwd Phuwtuwlwt wywpunwynpnipgjwu b hnthnfujwd wwydwuubpny unp huwtuwywu
wwpuwynpnigjwu hwoybtionwihu wndbpubtiph nmwppbipnieggniup dwuwsynid £ owhnyenud Yud Juwunud:

&) Lwowugntd

Shuwuuwlwu wyinhdubipp b wwpuwynpnigyniutubipp, Glwdnunubipt ne dwiuutipp $huwtuwlw
hwoybwnynipniuutipnid hwedwugynud Gu b ubipyuywgynid Gu gnun wipdtpny, Gpb gninyegntu niup
opbuunpnpbu hwuwmwwnywd hpwyniup hpwlwuwgubiine hwoqwndwd gnidwnubiph hwoywugnid, huswtiu
Uwl diwnpnieyntt ubipyuwjwgubine wju qundwu uygpniupny Ywd dhwdwdwuwly hpwgubint wlnhdp b
dwnbnt ywpwuwynpnipjniup:

Glwdnunubipp b dwluubpp UbpYwjwgynid u gnin wipdbph hhdwu ypw, dhwju Gpp nw enyjuwnpynud £
hwdwdwju SLUU-ubph, Ywd dp funwp hwdwudwu gnpdwpputiphg pfunn ognunp b Juwuh nbwpnid,
ophuwl' Pwulyh wnlinpwiht gnpdniubinipjul pupwgpn:

q) Updtgpyntd

Pwuyp Ywupuwwnbunwiubph hhdwt Yypw quwhwnnd § wlyuuynn wwpunpwihtu Ynpnwunubipp («ECL»)

htwnlyw| Phuwtuwlwu gnpdhpubph Uwwndwdp, npnup stu swihynd hpwlwu wpdtipny' owhnyeh Ywd

uwuh dhongny.

e Phuwtuwlwu wywmhyubn, npnup swihynid Gu wdnpunhqugywéd wpdbipny

e hpwlwu wpdbtpny' wy hwdwwwphwly Shtwtuwywu wpryniuph dhongny swithynn Shuwtuwlwu
wywnhyubip

e Jwpdwywinipjwu gdny nbiphnnpuwlywu wwnpwnpbin

e hnfuwwnynigjwl hwudlwnnipniutitin

o Phuwtuwlwu Gpwotuwynpnipjwt wwjdwuwagnbp

Pwduwjhu $huwtuwlwu gnpdhpubinh hwdwp wpdbigqnpynid sh hwogwpyynid:

Pwuyp swithnwd £ Ynpnwunubiph gény wwhnwnttipp $huwtuvwlwu gnpdhph wdpnne dwdlbnh pupwgpnid

wyuywynn wwpwnpwihtu Ynpnwunubpht hwjwuwp gnwdwpp swihny, pwguwnnyjudp unnpl ugdwsd

qnpdhpubiph, npnug hwdwp Pwulyp wbnp £ hwadwnlh $huwtuwywu gnpdhph whulwiynn wwpnpwht

Ynpnunubiph wwhnwinp wyju gnwdwnh swihnd, npp hwjwuwn £ 12-wdujw wlyuwynn ywpunpwht

Ynpnwunubippu.

¢ hwoybtinnnt wduwpyh npnipjwdp ywpunwqwugdwu guwdp nhuyny wwpupwihu ubpnpnwwht
wndbipnpetin,

e wj Phuwtuwlwu gnpdhpubip, npnug gény wwpupwihtu nhuyp uyqpuwlywu dwuwsnidhg hbwnn
Fwlwunpbu sh wéb):

12-wdujw wyuYwynn wwpwpwih Ynpnwnubpp wyulywynn wwpwnpwihtu Ynpnwunubph dh dwut Gu,

npnup wnwowuntd Gu $huwtuwlwu gnpdhph gony hwoybnnt wduwpyhg htinn 12 wdunwd huwpwynp

wwpuwquugdwu nbiwpbnphg:

Udpnne dwdlybtinh pupwgpnid wluwynn wywnunpwiht Yynpnwnubipp whulwiynn wwpunpwihu

Ynpniunutip Gu, npnup wnwewunw Gu pninp htwpwynp wwpunwqwugdw nbwptiphg $hutwtuwywu

gnpdhph wlulwynn dwdybinp pupwgpnLy:

Ulytlyuwidnn wywpippuyhts ynpnwupliiph suipnud

&'y wdpnne dwdybinh pupwgpnid wyuywiynn wwpwpwihtu Ynpnwunmubpp, W 12-wdujw whuluwynn
wwppwihu Ynpnunubpp hwodwpyynd Bu Yw'd wuhwwnwlwy, Yuw'd fudpwihtu hhdnupubpny' Yuiudws
Phuwtuwywu gnpdhpubiph hhdpnud puws wnpundbiih punyehg:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Pwulyp dowyb £ pwnwpwywunieniu, npp eny| b tnwihu jnipupwgnip hwadbnne dwdwuwlwopowup
Jtipoh npnipjwdp quwhwnb) wprynp $huwtuwlywu gnpdhph wwpnpwihu nhulp bwywunpbu b wéb)
ulqpuwlwu Swuwsnidhg htinn' hwoyh wnubing $huwuuwlwu gnpdhph duwgwsd gnpdnnniejwt dwdytinp
pupwgpnd wnwowgwd ywpunwqwugdwu nhuyh thnthnfunyeyniup: UYbh dwupwdwut pwgwwnpynid £
Owunpwagpntentu 36.1.2-nwd:

dbpnugjwih hhdwt Jpw' Pwuyp nwuwlwpgnd £ hp $huwuuwlwu gnpdhpubpp giny 1, ting 2, thny 3 b
qujwsd Ywd uygpuwynpywsd wwnwnpwiht wnnwing wpdtigpyywsd fudpbipnud, huswbu uupwgpqws b
unnpl’

e Py 1-bpp qunpybipp dwuwsynid Gy wnwoht wugqwd, Pwulp dwuwsnid £ wwhniuwnp 12-wdujw
wyulywynn wwpwpwihtu Ynpnwunutinh hhdwt gpw: enyy 1-nid nuuwlwpgywsé Jupytipp twb ubpwnnid
GU duwgnpnutip, npnugnud wwpupwihu nhuyp pwpbwyybi £ b yupyp yepwnwuwlwpagyti & tny 2-hg:

e  &ny 2 - Gpp Jupyp unbinddwu wwhhg nubkgh| b wwpwnpwihtu nhuyh bwywu wé, Pwulyp duwynpnid
wdpnne dwdybwnp pupwgpnid wyulywynn wwnpwpwihtu Yynpniunubph wwhnun: enyj 2-nud
nwuwywngywsd qunytipp twl ubipwnnid tu duwgnpnubin, npnugnud wwpwnpwiht nhuyp pwpbwyyt b
U Jupyp Jepwnwuwlungyb £ ting 3-hg:

e &ny 3 - wndtignyywsd qunybin: Pwuyp duwynpnid £ wdpnne dwdlbnh pupwgpnid wlulwiynn
wwnwpwiht Ynpnwunubiph wywhniuwn:

e Gujwsd Ywd uygpuwynpjwd wwpwpwih wnnwing wpdbiqpyqwd wynpdubiph funwp - qujwsd Yud
uyqpuwynpywd ywpupwihtu wnnidny wpdbgpyywsd wynmhyubpt uygpuwlw dwuwsdwu wwhhu
wpdbgnyywsd Shuwtuwywu wywmhyubp tu: Fudwd Ywd uygpuwynpywsd wwpwpwihu wnnwny
wpdbgnyywd wywmhyubpp hwoywpyynid Gu hpwlwu wpdbpny uyqpuwywu dwuwsdwu wwhhu, huy
wnynuwjht Glwdnunp, pun Enejw, dwuwsynid £ wywpunpwiht nhuyny 6agnpinydwd wpryntuwybn
wnynuwnpnypny: Uulwydnn wwpwnpwihtu Yynpnunubpp dwuwsynid Gu wju swithny, nppwuny wnlw &
wyuYwynn wwpwnpwihu Ynpniunubiph htitnwagquw thnhnfunigyniu:

Uyuywpynn wwnwnpwihtu Ynpniunubipp ywpwnwquugnid nbnh niubuwine hwwuwlwuniegjw,

wwpuwqwugdwt wwhhtu wwpwph gnidwph, ywpunwquugdwt nbwpnud Ynpunh gndwph qbinsywé

wpryntup Lu, npnup uwhdwuynid Gu htinlyw Yepw.

Muwpwnwquugnd mbnh niubuwnt hwjwuwwunyeyniu (PD): Uju npnpwyh dwdwuwlwhwwnywdh
pupwgpnd wwpunwqwugdwu hwwtwlwu [hubint guwhwwnnwdu £: Mwpunwquugnwp Yupnn £ nbinp
niubuw] dhwju npnawyh wwhp quwhwnywsd dwdwuwlwhwwnywsénud, Gt gnpdhpp twfuyhund sh
wwwbwuwsyb| b nbnlu ynpindbnud £

Muwpwph gnidwpp ywpunwquiugdwyu wywhht (EAD): Uju wywgw wwnwnwquugdwt wduweyh
npniejwdp wwnpuph guwhwwndwsé gnudwnu £ hwoyh wnubing hwaybunt wduwpyhg hbunn wwpuph
gnuwph wyuywiynn thnthntuniegyniuubpp, ubpwnjw) dwyp gnidwph b wnynuutiph yéwpnuwubpp
wwjdwuwagpny twfuwwnbuywsd Yupgny Ywd wy Ybpw, thnfuwnnieiniu unwbwint hpwyntuph
ognwgnpdnidp b pwg pnnuywsd ydwpnuwubph gdny hwaytigpywd nnynuubpp:

Unpnwwnp Wuwpunwquugdwyu nbwypnud (LGD): Uu wpunwhwjnnud £ Ynpuinh quwhwindwd gnuidwnu, npp
Ywnweowuw, bpb npnawyh wwhh nbnh niubuw wwpwnwqwugnw: Wu hhdudwsé b Jéwpdwu Gupwyw
wwjdwuwgpwihtu npwdwywu hnupbph b wju npwdwywu hnupbph mwppbpnigywu Yypw, npnup
JuwpYuwwniu wyuywin b unwuw]' ubpwnyw) gpwyh hpwgnidhg: Ut ungnpwpwn wpnwhwjunygnd b
npwbiu Wwpunwqwugdwt ywhht wwpwph gnidwph winynu:

Muwpwnwquugnwd wbinh niubuwnt hwjwuwlwunigyniup ywpunwqwugdwt wwhhtu wwpunph gnidwnp,
wwpuwqwugdwu nbwpntd Ynpuwnp gnidwpp dwipwdwut pwgwhwjnynid U Swunpwgpnieintu 36.1.2-
nid:

dbpwbwyuws wuwydwbbnny phtwtiuwlwts wliphyulin

Grb thnfuwnnth $htwtuwywu nddwpnigyniuubiph ywwwndwnny Shtwtwuwywu wlnhdh ywjdwuwgpwhu
wwjdwuubpp yepwuwpynd Ywd hnhnfuynid Gu Ywd gnynye)nit niubgnn huwtuwlwu wynpyp
thnfuwphuynw £ unpny, wyw quwhwwnynd £ phtwtiuww wynhyh wwywbwuwsdwu
wuhpwdbonnipiniup (nb'u Swunpwgnpnieiniu 4.6(g)), L wyuywynn wywpupwihtu Ynpnwwnubpp
hwoywpyynid Gu hbGnlyw| Ybpw.
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

e bt wyuywynn ybpwuwjnwp sh hwugbligunud gnjnieintt niutignn $huwtuwlywu wlwhyh
wwwbwuwsdwup, www thnthnfujws Shuwtuwywu wlwhyhg whuywynn npuwdwywu hnupbipp
ubpwnynu Gu gnjnieniu niutignn wywnhdhg wluwiynn npwdwlwu dhongubiph hnupbiph wwlwunpnh
hwojwpynid,

e LRt whuywynn ybpwuwjnwip hwugbigunid £ gnyniegyniu niubignn $huwtuwlwu wynphyh
wwwbwuwsdwup, www unp wynhyh whuwiynn hpwlwu wpdbpp nhnwpyynid £ npwtu
wwwbwuwsdwu ywhhu gnjniejniu niutignn wywnhyp ybpguwywu npudwywt hnup: Un gnidwpp
ubipwnynu £ gnjnieyniu niutignn $htwtwulwt wynhyhg whulwiynn npwdwlwu dhongubiph
wwlwunpnh hwaqwnpynid, npnup wluwynn wwywbwuwsdwu wduwpyhg dhusk hwaytinnt wduwehy
qtingynud G gnjnipniu ntutignn wyinhdh uygpiwywu wpryntuwybin inynuwnpnypny:

MNuwpyppuiht wnnidny wpdbgpydwé phtwtbuwlwts wlphyutn

Snipwpwuginip hwoybinnnt wduwedh npnyejwdp Pwulyp guwhwwnnd £, G wpnynp wdnpunhqugyuwd
wndtipny hwoqwnynn $htwtuwlw wywmhyubpp b hppwlwu wpdbpny' w)) hwdwwwpthwy $huwtuwlywu
wpryntuph dhongny swithynn wwpwpwjhtu $huwtuwlwu wynphqubpp ywwpwpwjhu wnnwng wpdbgpyywd
Gu: Shuwtvwlywu wynhdubpp hwdwnpynid Gu wwpunpwht wnnwing wpdbgnyyws, tpb wnbinh Gu niutunwd
dby Ywd wybih hpwnwnpdénieniuutip, npnup pwgwuwpwnp GU wunpunwnund $htuwtuwlwu wynhyh
quwhwwnywd wwwgw npwdwlwu dhongubiph hnupbiph ypw: Shuwtuwywu wlwmhyh wwpunpwjhu
wnnuiny wndbigpydwt YYuwjnigyniuubip Gu hwunhuwund unnpl updwsd hpwnwpdnieniuutiph ybpwptipjw
wnyjwiubph wnfwynieyntup.

e thnfuwnnth Ywd pnnupynnh Lowtwlywih Phuwuuwlwu nddwpnigyniuubpp,
e wuwjdwuwgnh fuwfuwnip, huswhuht £ wywpunwquugnieniup Ywd dwdlbnwug nwntwin,

e Pwulyh Ynnihg ywnpyh Ywd thnfuwwnynipjwu wwjdwuubph wjuwhup yepwuwjndp, npp Pwtyu wyi
hwuqwdwupubipnud skp nhunwpyh,

e hwywuwwunteyniup, np thnfuwnniu Yuuuhwtiw Yud wy Ypwy Phtwtuwwbiu Yytpwlwgdwytinwyh,
Ywd,

e Phuwtuwlwu nddwpnipiniuutiph himbwupny wpdbenetiph wywnhy $huwuvwlwu ontyuwih Ybipwgnd,

dwnyp, nph wwydwuubtipp yipwpwuwygyb) Gu hnfuwnnth yhéwlyh Junpwpwgdwi ywwnbwnny,

unynpwpwnp hwdwpynud £ ywpunpwiht wnnwinyg wpdbgpyyws, tigt gninieintu sniuh wwwgnyg, np

wwjdwuwgpwihtu npuwdwywtu hnupbpp sunwuwint nhuyp tpwuwlwhnptu tjwqb b b st wpdbgpydwu

wy| hwyinwuhutip:

Menwlwu wwpunwnndubpnud ubpnpdwu wpdbgpyywd (hubp quwhwnbhu' Pwuyp hwoyh £ wnund
hGwnlw| gnpdnuubipp.

e Jupyniiwynyeywu ontuywlwu qguwhwwnwlywup' wpnwgnws wywpunwwnndubiph Gwdnwpbpnigjudp,
e Ljwdwnwpbipnigjwu guwhwwnwip Jupywuhpwhtu gnpdwlwnieintuubiph Ynndhg,

e Unp wwpwuph ennupydwt hwdwp Yuwhwwih ontywitp dnwnp gnpdtiine Gpyph Ywpnnniegniup:
Uluyugynn wwpppughte Ynpniuipiliph wwhnwuiph bipyuyugnidp pptwtivwlwi yhédwlp dwupb
hwopybinynysynitinid

Uyuywpynn wwnpwnpwihtu Yynpniunubiph gény wwhnwwnp $htwvuwlwu ypbwyh dwuht hwodbnynipniuntd
ubpywjwgynid £ hbinlbyw) Yepw.

e wdnpunhqugywsd wpdbpny swihynn Shuwtuwlwu wywmhyubp' npwbu wywhyubph hwdwjuwnu
hwoyblonwihu wpdbphg ujwqnud,

e hpwlwu wpdbtpny' wy hwdwwwphwly huwtuwywu wpryniuph dhongny swithynn wwpwpwihu
gnpdhpubn’ $huwtuwlwu yhdwyh dwuht hwoybnynipiniunid Ynpunh wwhnwn sh wuwsynid, pwuh
np wyu wywnhyutiph hwdwp hwoyblonwihu wndtipp ytipghuubiphu hpwlywu wndtipu t: Ujunwdbuwuhy,
Ynpuinh wwhnwwnp pwgwhwjnynid b éwuwsynd § ppwlwu wpdtph thnihnfunieiniuubph gdny
wwhntunnid,

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
SDhuwluwlwl hwadtwnydnipniuubn
31 nGYwnbuptnh 2024p. 28



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

e hnfuwwnynipjwt hwuduwnniginiuutiph bW $huwtuwlwu Gpwotuwynpnipjwu wwjdwuwgntiph hwdwp,
npwbu Jwunu, ywhntuwnh inbupny,

- ®njuwwnynipjwt hwuduwnnipniuubph sogunwagnpdywsd dwuh gdny wdpnne dwdlbinh pupwgpnid
wyuywnn wwnpwnpwihtu Ynpnwunubiph guwhwwndwu dwdwuwy, Pwulyp guwhwwnnud £
thnfuwwnyniejwt hwuduwnniejwu wdpnng dwdytinh pupwgpnid wynpndtih wju Jwup, npp
wyuywynwd £ oguinwgnnpdtip: UhuYwynn wwpwpwihu Ynpnuinubpp hbnwguynd hhduynwd Gu
npwdwywu hnupbph wyulywynn wwywunpnh ubplw wpdbph ypw, et Juwpyp ogunwgnpdyti t:
Uyuywpynn npwdwlwi wwywunpnutipp gbingynud Gu Juwpyh wyulwdnn wwpwunpwihtu Ynpnwnubiph
dnunwynp hwodwnyny:

- bpp $huwtuwywu gnpdhpp Ubpwnnud | ph ogunwugnpdywsd U pl sogunwgnpdywd pwnwnnhs, L
Pwulyp sh Ywpnn unyuwlwuwgub] hinfuwwnynipjwt hwuduwnnygjwu pwnwnphsh gdny wyulwynn
wwnpupwht Ynpnunubip oguiwgnpdywd punwnphsh gény whulwiynn wwpwpwjht
Ynpnwunubiphg wnwusht' Pwuyp ubpywjwgunid & punhwunip Ynpuwnh wwhnwn Gpyne
pwnwnphsutiph hwdwn: Cunhwunip gnwdwpp ubpyujwgynid £ npwtiu bjwqbignid oguinwgnpdywd
pwnwnphsh hwdwfuwnu hwaytilpnwihu wpdtiphg: Ynpunph wwhnwwh wybignyp oginwgnpdywd
pwnwnphsh hwdwfuwnu hwayblonwihtu wpdtiph twwndwdp ubpluwjwgynid £ npwytu wwhniuwn, b:

- 3ntpwpwuygnip Gpwotuwynpniejwu Ybpwpbnjw) Pwulh wwpuwynpniginiup swithynud £ uygpuwwbu
Swuwswsd gnudwph wnwybjwgnyuny' hwuwd swhnyph Ywd Juwuh Jwuht hwodbnyniginiunid
Swuwsywsd Ynwnwyyws wdnpinhquighw b wyulwynn ywnpunpwiht Yynpnwunubph wwhnwiwnp: Un
uwywunwyny Pwuyp quwhwwnnd £ wyuywiynn wywpupwiht Ynpnwnubpp' hpdugbing whuywynn
YGwpnuiubiph ubpyw wpdbiph ypw' wwpuwwnhpng Ypwd wwpwnpwihtu Ynpnwunubpp
thnfuhwwnnigbint hwdwp: Lywqgbignudubpp qbinsynid Gu nhuyny G2gpnywd innynuwnpnypny, npp
Gupwlyw & pwgwhwjndwu: Shuwtuuvwlwu Gpwotuwynpniygyuwt wwydwuwgnpbiph htn uwywsd
wyuywynn wwpwnpwihtu Ynpnwunubipp dwuwsynid Gu wwhniunubipned:

Hupugnpnid

Jdwnybpp b wwpwpwjhu wpdbenebpp nnipu Gu gpynud (dwutwyh Yud wdpnnowlwu), bpb sywu npwug
Ytipwnwpddwu hpwlwu hnwulwnubn: Gw, npwbiu Ywunt, wju nbwpu £, Gpp Pwuyp npngnud £, np
wwpuwwwup sniuh wjiuwhuh wynhdubp Ywd Gywdnh wnpniputip, npnup Ywpnn U wnwowgub)
pwywpuwp npuwdwlwu hnupbip' nnipugpdwt GBupwyw gnwdwpp Jwpbine hwdwp: Un whunhdp huswbu
punhwunip hwaybtiyonwihu wndtipp, wjuwbu k| wpdbigpydwu wwhnwwnp (Geb wnlw Gu) ninnuyhnptu
nnipu Gu gpynwd: “npugnnudp hpbuhg ubipyuwywgunad £ éwuwsdwu dwutwyh Yuwd wdpnnowlwu
nwnwnpbgnwd: Uwlwiu nnipugpywd huwtuwlwu wynpdubpp nbinbu Ywupnn Gu Gupwpyyb] wwhwugubiph
Yuwnwpdwt' Pwuyh wwpupbph hwwpwgpdwu pupwguwlwpgbph hwdwwwwnwutfuwu:

4.6.1 TYpwiwlwu dhgngubp b npwug hwdwpdbpubp

Twdwlwu dhongubipp W npwug hwdwpdbpubpp pwnyugwd Bu Ywufuhy npwdhg, << YP-nwd wywhynn
dhongutiphg (pwgwnnipjwdip UpLw Ybwpwiht hwdwlwpgny hpwlwuwgynn thnfuhwoqwnlubiph hwdwp
ntwnuwgywd gnudwnubiph) W wy) pwulytipnd hwohyubipnhg:

Twdwlwu dhongubipp b npwug hwdwpdbpubpp hwoywnynwd 5u wdnpinhqugywé wpdtipny:

4.6.2 Muwhwugubip phuwtuvwlw Yuqiwybpynipyniuubph tjuwndwdp

hp puwlwunt gnpdniubiniyejwu pupwgpnid Pwulu ogunwagnpdnid £ wy| pwulytipnud tnwppbin
dwiybwnwjunipjwu pwgywsd pupwghy bW wjwunwihtu hwohyubip: Pwuybpht npwdwnpywsd dhpuywd
dwdytinny Jupybpu nu ywufuwddwpubpp hwpdwnynud Bu wdnpinhqugdwé wpdbpny' ogunwgnpdting
wpryntuwybinn innynuwnnpnyph dbennp: Ny $hpujwd dwdybinubinny dhongutipn wdnpunhquigynid tiu
Pwuyh nEywywpnigywu Ynndhg guwhwinjwsd dwdlybnutpnud: Shutwtvwywu Yuqdwybpwnieniuubph
uywuwndwdp wwhwugubiph gnwwputipp uwqgbigynid Gu wpdtigpynidhg wwhnwwnubiph gnwdwnpubipny:

4.6.3 Unbwpwjhtu tyuwwwlubpng wwhynn wynhdubp b ywpnwynpnypeyniuubp

Unbwnpwiht tywwnwyubpny wywhynn wlwhyubp bW wwpwnwynpnyeniuubipp hpbughg ubpluwjwgunid tu
Phuwtuwywu wywhyubp b wwpunwynpnie)niuubp, npnup hhduwlwunud dtnp Gu pbpyb) Ywd wnwowghbi
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pwdubiinnduh gnidiwph)

GU dnuin wwywqwnud Jwbwnbiint Ywd htwn qubiint twwwnwyny, Yuginw Gu dhwuht junwywpynn npndwd
$huwtuwlywu gnpdhpubinh wnpindbih dwu, nph hwdwp wnlw £ yywynieiniu Yupéd dwdybnnud gwhnye
unwuwnt wpnhwywt thwuwnwgh ninhubiph yepwpbinwi: Unbinpwiht bwywwnwyubipng wwhynn
wywhyubpp b ywpuwynpnieyniuubpp uygpuwwbiu twuwsynud Gu, www hGnwguynud swihynd hpwlwu
wndtipny Phuwtuwlwu yhdwyh dwuht hwoybinynipyniunid’ swhnypnud uwd Juwunid Swuwsywd
gnpdwppwjhu dwiuubipny: hpwlwu wpdbiph pninp thnthntunieyniuubipp dwuwsynid tu npwtiu gwhnyenid
Ywd Juwunwd gnun wnluinpwiht GYwdwnp dh dwu:

hp puwywuntu gnpdniubinyejwu pupwgpntd, wpunwndnyeh U uwhwwih onyuutipnid, Pwuyp hwunbu §
gwihu npwbu wowugjw| gnpdhpubipny wwjdwuwgpbph Ynnd, npnup ubipwnnud Gu yngbipuubn,
$npwpnubp, udnthtp b owyghnuubip: Pninp wdwugjw| gnpdhpubipp nwuwlwpgynwd Gu npwtu
wnlnpwywt uwywwnwyutpnd wwhynn b npwiug hwadwnniip hpwhwuwgynwd £ $puwtuwlwu gnpdhpubinh
Uwhutwywu dwuwsdwu pwunwpwywuniyeniuubiph hwdwdwju, wjunthbinl npwup Ybpwswihynwd Gu
hpwywu wpdbpny: Ppwywu wpdtipp npnaynid £ ontljuiubpnud quwugnidubipny Ywd wjuwhup dnnbGiubph
Yhpwndwdp, npnug hhdpnid puwd Gu ontwubiph pupwghy yhdwlutiph guwhwwnwubipp b pwquyht
gnpdhpubinh wwjdwuwgpwihu qubpp W wy gnpdnuutip: Hpwlywu hpwlwu wpdbp niubgnn wdwugju
gnpdhpubpp hwaqwnynid Gu npwtiu wywnhy, huYy pwgwuwlwu hpwlwu wpdbpny wdwugjw gnpdhpubipp'
npwbiu wwpuwynpnigntu:

4.6.4 <Kwbwlunpnubphu mpjwé Jupybp

Lwbwfunpnubiphtu npywsé Jwpytipp $hpudwd Ywd npnotih yéwpnwiubpny $huwtuwlwu wlynmhyubpu Gu,
npnup uinbindynut BU Pwulh Ynndhg ninnuiyhnpbu wwpunwwwuhu npwd wpwdwnpbine dhongny' wnwug
wwpwpp Jwdwnbnt dnwnpniypjwu:

Shpuyws dwdytinutipny wnpwdwnpywd Jupybipp uygpuwwbiv Gwuwsynd G hpwlywu wpdtipny’
gnuwpwé gnpdwpphg dwiuunwubipp: Gpp wpwdwnpywd gndwpubph hpwlwu wpdbpp nmwppbipynud £
ywplh hpwywt wpdtiphg, ophtwy Gpp Ywplp npwdwnpynid £ onlwjwlwthg gwdp nnynuwnpnypny,
wnpwdwnpywd gnwdwph bW Juwpyh hpwlwu wpdbipubiph tnnwppbipnigyniup yupyh uygpwlwi dwuwsdwu
dwiwuwl duwybpwynid £ npuybu dwiuu onlyuywlwuhg gwsdp npnypubipnyd wynhyubiph wnbnwpwstunidhg'
owhnyeh Ywd Juwuh b wy hwdwwwphwy $huwtuwlwu wpryniuph dwuptu hwoybunynieniuncd:
Ujunthbnl Jupytpu ni swihynd Gu wdnpnphquigqws wndtipny' Yhpwnbing wpryniuwybn ninynuwnpnyph
dbpennp: dhpudwsd dwpdwt dwdlybin sniubgnn Jupytpu hwoywngnd 5 wdnpunpqugywd wpdtpny'
Glubny dwpdwu Gupwnpynn dwdytnubphg: <wéwiunpnubphu wpdwd qunybph gnwdwpubpp ujugbgynid
GU npwug gény wpdtqnpyniihg wwhnwuwnubph gniwdwpubpny:

4.6.5 ULbkpnpnudwht wpdbpnpbtp
Shuwuuwlwu ypdwyh dwuht hwoytnynipiniuntd ubpnpnidwiht wpdtenebtipp ubpwnnu Gu,

e wwpwpwjhu ubipnpnidwht wndbenetin, npnup swihynwd U wdnpunhqugywd wndtipny. npwup
uygpuwwbu swihynd Bu hpwlwu wpdtipny' gnuwpwd ninnuiyh gnpdwppubiph dwiuutipp, huy
htnwaguwynu® npwug wdnpunhqugywsd wpdbpny' Yhpwnbiny wpryniuwytin ninynuwnpnyph dbennp:

e wwpwpwiht b pwduwihu ubipnpndwihu wpdbpnebn, npnup swhynid Bu hpwlwu wpdbpny' swhnyeh
Ywd yuwuh dhongny Ywd uwfunpnaynid Bu npwybiu hpwywt wpdbpny' swhnyeh Ywd Juwup dhongny
swithynn, huy hpwhwu wpdtiph thnthntunigyniuubipp wudhowwbiv 6wuwsynud Gu owhnyenid Yuwd
Juwuntd,

e hpwlwu wpdbtpny' wy hwdwwwphwl huwtuwywu wpryniuph dhongny swithynn wwpwpwjhu
wndbipnpetp W

e hpwlwu wpdbtpny' wy hwdwwwphwly Phuwtuwlywu wpryniuph dhongny swithynn pwduwght
ubpnpnwwihu wndtenebn:

bPpwlwt wpdtpny' wy| hwdwwwpthwly Shuwtuwlwu wpryniuph dhongny swithynn wwpunpwjhu

wnpdbenrtinh gdny ognunp U yuwup dwuwsynud U w) hwdwwwnthwly $htwtuwlwu wpnyniupnid,

pwgwnntpjwdp utippnhhojw) ntiwpbinh, pp Gwuwsynid Gu gwhnyenud Ywd Juwunid, unyu duny, huswtiu

wdnpwhqugywd wpdbpny swihynn phtwtuwywu wlynmhyubph nbwpnid.
e uinynuwjht Glwdnun' wpryniuwybn wnynuwnpnyph deennh Yhpwndwdp,
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2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

e wyuywynn wwpwpwihtu Ynpnuwnubp b hwlwnwpénud
e wpwwndnypeh thnfuwpynidhg ognin b Juwu

Gnp hpwywt wpdtipny’ wy| hwdwwwnthwy $htwtuwlwt wpryniuph dhongny swithynn wwipwpwiht
wpdbpeninep wwwdwuwsynid k, bwfuyhund wyuwynn ywpunpwihtu Ynpnwnubpnud dwuwsywd
Ynunwywihu ognunp Ywd Juwup ubthwwu Yuwwhwnwihg yipwnwuwlwpgynd £ owhnyenud fwd Juwunid:

Pwuyp Ywpnn £ ng wnlinpwiht bywwnwyutipny wywhynn pwduwihtu gnpdhpubpnid npng ubipnpnudutiph
hpwywu wpdbph thnihnfunieyniuubpp ubpywjwgub| wy hwdwwwphwy $huwtuwlwu wpryniupnid:
Wuwhuh puwnpnieiniu ujwgynd £ uygpuwlywi dwuwsdwt dwdwuwly wuhwwnwlwu ulgpniupny b
wungtijh t:

Wuwhuh pwduwihu gnpdhpubiph gdny ognun b yuwup bipptip s6U ybipwnwuwlwpgynud swhnyenid ud
uwunud, huly wpdtignynid sh dwuwsynid: Cwhwpwdhuubpp dwuwsynid Gu owhnyenwd Yud Juwundd, tigh
npwup hunwy s&u hwunhuwund ubipnpnwutph dh dwup yGpwnwné, nph nbwpnd upwup dwuwsynud Gu
wy| hwdwwwnpthwy $huwtvwywu wpryntupnid: wyp hwdwwwnthwly $htwtuwlwt wpryntupnud dwuwsywd
Ynunwwyhu ognunp b yuwup ubpnpnudubph onwpdwt nbwpnud thnfuwugynid Gu spwpfujwd owhnye:

4.6.6 <bwnquiwu b hwlwnwpé htnqguiwu wwydwuwgpbp

Lbinquiwt wwjdwuny wpdtipnebinh Jwéwnph gnpdwnunieyniuutipp («<ntiyn») nhinwplyynid Gu npwbiu
wwwhnyywd Phuwtuwlwu gnpdwpputip: L<bwngqudwu wwjdwuny ywwnywsd wndbenebpp 2wpniuwynid
GU hwoqwnyb) $huwtuwwu yhbwyh dwuht hwoybinynigyniunid, b wju nbiwpnid, tpp qunpnu ntuh updwd
wnpdbpenetinh Jwbwnph Ywd gpnwywnpiwt wwydwuwgpwihu hpwyniup Yud hwdwdwjunigntu, npwup
Ybpwnwuwywnpgynwd Gu npwtiu «<Eingudwu wwjdwuwagpbpny gpuwywnpywd wpdbenetip» U
ubpyuwyjwgynud Gu npwbu wnwudhu hwaytiyohnwiht hnnjwé: <wdwwwinwufuwl wwnunwynpnipjniuu
wpuwgnynw £ $ptwtvwlwu Yuqdwytpwnipniuubph Ywd hwbwfunpnubph uluwwndwdp hwohyubipnid:

Lbnjwbdwnph wwjdwuny gujwsd wpdbpnptipp (<hwlwnuwnpd nbwn») stu dwuwsynd $huwtuwywu
yhbwyh dwuht hwaybwynipiniunid, huly nmpwdwnpywsd gnidwputipp hwoywnynwd Gu npwbu wwhwugubp
Phuwtuwlywu Yuwqdwybpwnyejniuutiph tywwndwdp Ywd hwwfunpnutpht tnipud yupybn: Updtpnebph
qudwu b Jwéwnphg wnwowgwd Ghwdninp Ywd dwiuup hpbuhg ubipywjwgunud £ winynuwjhtu Glwdnin
Ywd dwiuu, npnup hwoybgnynid bu hbngudwu wwydwuwgpbiph gnpdnnnipjwu dwdlbnubiph pupwgpnid
ogunwgnndtiiny wpryntuwybinn tnnynuwnpnyph dbpnnp:

Greb hwjwnwnpé nbwyn wwjdwuwgpny qujwsd wywmhyubpp ywdwnybu Gppnpn. Ynndhu, wndbenebpp
ybpwnwpdh wwpunwynpnypniup gpwugynud b npwbu wnliinpwiht wwpunwynpnipniu b swithynud &
hpwywu wpdtipny:

4.7 Jdwpswlwnipyniu

Swulwgwd unp wwjdwuwgph nbwpnd Pwulyp nhunwpynud £, el wprynp wwjdwuwghpp yupdwywjwlwu
£, Ywd wwpniuwynwd £ Jupdwwinyeniu: Ywpdwywinyeniup uwhdwuynid £ npwbu «wwjdwuwghp Yuwd
wwjdwuwgph dh dwu, npp thnfuhwwinnigdwt nhdwg thnfuwugnud £ wynhyh (hhdpnid puywd wynhd)
ognwgnpddwu hpwyntupp npnawlh dwdwuwwhwwndwdh hwdwp»: Uju uwhdwunwp Yhpwnbine hwdwp
Pwuyp quwhwwnd k, pE wpnynp wwjdwuwghpp pwdwpwpnid £ hGnlyw) Gpbp hhduwywu
quwhwwwlywuubppu.

e wwydwuwghpp wwpniuwynid £ npnawlhwgywd wyinhy, npp Yuw'd hunwly uwhdwuws §
wwydwuwgnpnud, Yw'd uwhdwuynd £ wunipnuiyh yywynigjwu hpdwu pw' npnawyhwgybing wyu
wwhht, Gpp wywhyp nwnunw £ hwuwubh Pwuyhu,

e Pwulu hpwyntup niuh unwuwint npnawlhwgywd wlinhdh oginwgnpdnwdhg, puwn Enuejw, pninp
nuwnbuwywu ognunubipp ogunwgnpddwt nne dwdwuwlwhwwnywsdnud' hwoyh wnubiny upw!'
wwjdwuwagph npnawlh 2nowtwlynid hpwyniupubinp,

e Pwulu hpwyniup niup ognwugnpdiwt dwdwuwlwhwwnywsdh pupwgpntd ninnnpnbint npnawyhwgywd

wywnhyh ognwgnnpdnidp: Pwulu hpwyniup niuh ninnnpnb, pE «huswbu W hus bwywwnwyny» wlnhyu
oguwgnndti| oginwgnpddwu dwdwuwywopowuh pupwgpntd:
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Jwpdwwnijwu dwuwsnid b swthntd

Pwblyp npwbu Jupdwlyw

YJwpdwlwinipjwu daluwnpyh wduwpeyh npnigjudp, Pwuyp wtinp £ Shuwtuvwywu yhéwyh dwuhu
hwoybwnynipniuntd dwuwsh ogunwgnpddwu hpwyntuph duny wywnhyp b yupdwlwniypjwu gény
wwpuwynpnigintup: Ogunwgnpddwu hpwyntuph duny wynhyp swihynd £ uygpuwlwu wndtipnd, npp
dlwynnpynid £ Jupdwlwnigjwu gdny wwpuwynpnigjwu ulgpuwlywi swihnwhg, Pwulh Yuunwpwsd
gwulwgws uygpuwyw ninnuyh dwiuubiphg, yupdwlwnigjwu dwdytinh wwpunphu wynpyh
wwwwnbnuwywdwu b pwundwt guwulugwsd dwiuuh quwhwwnnidhg U bwjupwtu Juwpdwwiniejwu
deluwnyh wduwpehdp Yunwnpywsd guulwgwd qupdwlyuwwlwu ydwpubiphg (hwuwd uinwgywd
gwulwgwsd fupwfuntunidubipp):

Pwuyp hwodwnynid £ oginwgnpddwt hpwyniuph duny wynhyh dwoywdnipniup gdwihtu hhdniupny
Jupdwlwinypjwu dEluwpyh wduweyhg dhush ogunwgnpddwu hpwyniuph duny wlwnhyh oguwlwn
Swnwjniejwu wywpwnh wduweyhg Ywd Jupdwlwinigjwu dwdytinh wjwpwnh wduweyhg wdbbwdwnp:
Pwuyp bwl guwhwwnwd £ oginwgnpddwu hpwyntuph duny wynhyp wpdtigpydwt hwdwp, Gpp wynwhuh
gnigwupoubip Ywu: Ywpdwlwywsd gnyph pwpbjwynwubpp Yuwwyhunwihqugynud b dwoynud Bu gdwjhu
hhdniupny' npwbiu hpdp punniubing Jupdwuwinygw dwdybnhg W Jupdwywws gnyph ogunwlwn
Swnwjniejwu dwdytitnhg ujwqugnyup:

Utiluwpyh wduwpdhu Pwulyp swihnd £ updwlwinigjui gény wwpuwynpniginiup wyn wduwpyht
nbnlu sydwpywsd Jupdwydwpubph ubpyw wpdbipny' npwup qbnstind’ Yppwnbind Jupdwywinipjwdp
tupwpynn wnynuwnpnypn, tpeE win npnypn Yuinbih b htaunejudp npnat, Yud Pwulh nwgnighy
thnfuwnnigjwl wnnynuwnpnypp:

Jwpdwlwinypjuu gény wywpunwynpnipjwt swihdwu dbe ubpwnynn Jupdwddwnpubpp wwpniuwynid Gu
hwuwnwwnu Ydwpnwubp (Uspwnjw’ pun Enyegywt hwunwuniu Jéwpnuiubip), Jupdwlwnyejwu
thnthntuntu yéwnpnwdutip, npnup Yufudwd Gu hunbpuhg Ywd npnyphg, gnwdwpubip, npnup, huswtiu
uwwuynid £ Yydwpybu duwgnpnwihu wpdtph Gpwsgfuhph ubppn b yéwpnuwubphg, npnup wnwewuntd Gu
owghnuutiphg, npnug hpwagnpddwu Ybpwpbinjwi Yw fubjwdhun hwdngdniup:

UYygpuwlwu swihnwihg hbunn wwpwwynpnieniup Yujwgbgyp Yuunwpdwsd Jdwpnwdubph U yubdwgyh
winynuubiph swiny: Uju yepwswihynad £ wpunwgnibine gwuugws bpwglwhwnnd fud ginthinfunieynid,
Ywd bt wnlw Gu thnthnfunienuttip pun Engyw hwuwmwnniu yéwpniudubipned:

Gpp Juwpdwlwinypjwu qény wwnpunwynpnieiniup ybpwswihynid £, hwdwwwwnwufuwu 6agnpnndp
wpuwgnynud £ oguinwgnpddwu hpwyntuph duny wyinhynid Yud gwhnyenwd b Juwunid, beb
ogunwgnpddwu hpwyntuph duny wywnpyp uwqbtigyt £ qpnjh:

Pwuyp Yuwpbwdwdybn Jupdwwinuygniuubph W thnppwpdtip wynphyubiph Jwpéwwiniegjniuutiph
hwoywndwu hwdwp puwnpbi § gnpduwywu dninbgndutip: Ogunwagnpddwu hpwyniuph duny wlywpy b
Jupdwlwinypjwu gény wwpuwynpnipintt dwuwskiint thnfuwnbiu, npwug htin juwywsd yéwnpnwubipp
Jupdwlwinipjwu dwdybnh pupwgpnid dwuwsynud GU owhnypnid Ywd Juwunwd npwbu Swiuu' gdwihu
hhdntupny:

Pwulyp uwhdwund £ hp (pugnighs hinfuwnnipjwu ninynuwnpnypp’ Ytpndting infuwnnyeyniuubpp
wpwwpht nwppbp wnpnipubph hhdwu pw b uwnwpnid £ npnawyh dogpnnudubn’ wpnwgnibine
Jupdwlwnypjwu wwydwuubpp b yupdwlwyws wywhyph nbuwyp:

Shuwuuwlwu ypdwyh dwuht hwoybinynipiniunid oginwgnpddwu hpwyniuph duny wyinhyubipp
pungnyyty Bu hhduwywu dhongubiph winnnud, huy uipdwlwiniyejwu gdny wwpuwynpnyeyniuubpp’ wy
wwpuwynpnigintuubpned:

Pwtlyp npwbu Jupdwpnt

Npwbu updwwnt' Pwuyp nuwuwuwpgnid § hp Jupdwlwnyeiniuubpp npwbu gnpdwnuwyw Yud
dhuwtuwywu:

YJwpdwlwinipniup nwuwwpgynd £ npwtiv htwtuwlwu, beb wju thnfjuwugnud £ hpdpnuwd puljwsé
wlywnhyh ubthwlwuniejwu hpwyniuph hbn Yuwyws punn Enipjwt pninp nhuybpp W hwwnnygubpp L
gnpdwnuwlwu, bt Upwdp wnbinh sh niubunud:
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pwdubiinnduh gnidiwph)

Jwpdwlwnypywu daluwplu wju wduwehyu £, Gpp Jupdwlwu hpwyniup niuh ogunybip ywpdwwiwsd
wlywnhdp ogunwgnndtint hp hpwyntuphg: FHw Jupdwlwniejwu uygpuwlwt dwuwsdwy wduwehyu k:
Shuwuuwlwu Jupdwlwnyeywu daluwnyhg htnn Pwuyp dwuwsnid £ Jupdwwiniejwu gnun ubpnpnidp,
npp unwgybihp tjwqugnyu qupdwydwpu &, npp gbingynud £ qupdwlwiniejwu Gupwnpynn
wnnynuwnpnypny: <wdwfuwnu ubpnpdwu b ubpywihu wpdtiph dhole tnwppbpnieniup gpwugynud £ npwtiu
Phuwtuwlywu Juwpdwwinigjwu sqwunwyjws Gywdnin:

Shuwtuuwlwu Glwdnunp dwuwsynid £ Jupdwywinipjwu pupwgpnid wjuwbu, np wwwhnyh wuhnthnfu
wwppbipwywu npnyp Jupdwlwiniejwu opgwtwlyubipnud sdwnpywd gnun ubipnpnuutiph ulwwndwdp:
UYygqpuwlywu ninnuyh dwiuubpp ubpwnynud Gu gnun ubpnpnudubph uygpuwlwu dwuwsdwt dwdwuwy:

Gpp Juwpdwlwdwu wwjdwuwagpbiph nwnwnpbgdwu wpryniupnd Pwulyh inhpwwbnnigywi wmwy £ wugunwd
Jupdwlwinypjwu wnwplwu, win wywhyubpp swihynid Gu hpwgdwu gnin wpdbiph W wywundwwu
wdnpwhqugywd wpdbipubinh ujwquagnyuny:

4.8 [Fwuywpdbp dEwnmwnubp

Nuyhu b wy| pwuywndtp dEnwnubpp hwajwnynd Gu <L YR Ynndhg uwhdwuynn qubpny, husp
dninwynpwwtiu npwug hpwywu wpdtipu £ U hhdujws £ Lnunnup wulwpdtp Uknwnubph pnpuwyh
quwugnuiubph Yypw: (Fwuwnpdtp dGnwnubpp ubpwnynid Gu Shuwtuwywu yhdwlh dwupu
hwoybnynipjwu wy wynpdubip hnnywdéntd:

Qubph nwwnwunwubipt wpwnwgnynud U pwuywndtip dGwnwnubpny gnpdwnuniye)niuitiphg gnin
ognun/Juwu hnnqwénid' wy) Glwdnunubpnud Ywd dwiuubpnud:

4.9 <hduwlwu Jhongubp

<hduwlwu dhongubipp ubpyuwjwgywd Gu uygpuwlwu wpdbph b Yninwyyws dwojwdnipjuu
wnwppbipniejwdp: Pwulyh 2bupbpp U hwdwlwpgswihtu wbluuphyw W Ywwh dhongubipp ubpywjwgyws Gu
hpwlwu wpdbiph W Yninwyywsd dwowdnipjw tnwnppbipnipjwdp: Gpp whnhyh hwoydbtiyonwihtu wnpdtipp
wybih d6& £ upw quwhwndwd hnfuhwnnigynn gnidwppg ny dwdwuwlwynp hwugwdwuputiph
wwwnbwnny, wju wudhowwbu uqugbigynid £ dhusk wyn thnfuhwwnnigynn gnwwpp: <nnp hwoqwnynid
hpwywu wpdbipny U niuh wuuwhdwuwthwy ogunwwp Swnwjniejwu dwdlbn U, hbnbwpwn, sh
wdnpwhqugynid:

Uwoywdnipniup hwoywnlyynud £ gdwiht dtipnnny wywnhdh oguinwlwn dwnwjnigjwu dwdybtivnh pu-
pwgpnd, Yhpwnbiny hGunlyw| mwpbywu npnypwswihbpp’

Oquwlwp

Swnwjnipjw
dwdlybun Snynuwnpnip
(wnwphubip) (%)
Chuptip 25 4
Lwdwywpghsubip b Ywwh dhongubip 5 20
Ywwh W hwnnpnwygndwu dhongbin 5 20
Spwuuwnpwwihu dhongubin 10 10
Pwuyndwwnubp 10 10
Uy hhduwlwu dhongubip 8 12.5

Jwpdwlwywsd hhduwywu dhongubiph ypw ninnjwd Yuwwhwnw) punyeh dwiuunwutipp juwhwwjwgynid b
wdnpwhqugynud Gu gdwjhu hphdnitupny Jwpdwwpdwu dwdybnh b hhduwlwu dhongubiph b npwug
ognwlwp dwnwjniejwu dwdytinutiphg ujwquagnyuny:

<hduwlwu dhongubiph ybpwunpngiwt b wywhwwudwu htwn Yuwywd dwiuuntdubpp swhnypeh Ywd uwuh
U w) hwdwwwnpthwy huwluwlwu wpryniuph Jwuht hwoybnynigniunid dwuwsynid Bu npuwybu dwiuu'
npwug Yuwwmwpdwt wwhht: “Ywwhunw) punyeh unpngdwt Swiuunwdubipp wybjwgynud Gu wynphyh
hwoybYonwjhu wpdbphu, Gpp wyn dwuunwdubpp pwdwpwpnid U wynhyp dwtwsdwt swihwuhoubphu: Wu
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Swiuunwutiph dwaywdnipniup hwodwnlyynw  hwdwwwwnwufuwt wlwhyh ogunwlwn dwnwjniejut
duwgnpnuwiht dwdybtitnh pupwgpnid:

<hduwlwu dhongh hpwgniihg wnwowgwsd ognin Ywd Yuwup npnaynud £ npwtiu wyinhyp hpwgnidhg gnin
dnunptinh U hwaybtiyonwihtu wpdtiph wwwppbpnieinit W hwaywnygnud £ gnpéwntwyw swhnypnid:

Ybpwquwhwwndwu wpryniupnud wlynhyh wpdbph wép wpnwgnygnid £ uwhwuwinud' hhduwlwu
dhongutiph ybipwgqwhwwndwu wwhnwwnwd, pwgh wju ntiwpbinphg, tipp wju thnfjuhwwnignud £
Phuwtuwywu wpryntuputipnid ndjw) whnhyh gény bwiuyhund dwuwsywd Ybpwguwhwwnnihg uwup.
wju nbwpnid YyEpwguwhwwnwihg wép unyuwbiu dwuwsynid £ $htuwtuwlw wprynitupubipnud:
Ybpwquwhwwndwu wpnyniupnud wlwnhyh wpdtiph ujwgnidp dwuwsynid £ Shtwtuwywu wpryniuputipnid,
pwgh wju nkiwpbinhg, Gpp wju thnfuhwwnnignud £ uwfuyhund ndjw) wynphdh gény Yuwwhwnwind dwuwswd
ybpwquwhwuwnnuwihg wép:

JYbpwquwhwunywsd wpdtipny hwojwnynn hhduwlwu dhongubiph hpwgdwu Ywd nnipu gpdwt nbwpnud win
hhduwywu dhongubphu Yybpwptinynn yepwguwhwwndwu wywhnwnh duwgnpnu wdpnnontgjwdp
thnfuwugynid E spwofujwéd swhnyphu:

410 Ng ynypwlwu wlnhyubp
Ns uynipwlywu wywnhyubpp pwnugwsd Gu hwdwywngswihtu dpwantiphg, wpwnnuwgnpbiphg W wyu:

Unwudhu dtinppbpdwéd ng ujnipwlwu wynphyubipp uygpuwwbu dwuwsynid Gu hupuwndtipny: Lwuuwywu
Swuwshtdhg htiinn ng newlyw wlnhyubpp hwownynuwd BU hupuwnpdtipny' ujwgbiguting Yninwyywsd
wdnpuhqughwt Ywd wpdbgnynuihg Ynpnwuwnubinp: Ny unypwlywu wlwnhyubiph oguwlwp
Swnwyniginiuubiph dwdybnubipp Ywpnn Gu |hubp npnawyp Ywd wunpng: Npnawyh ogunwywp
Swnuwynieintuubinh dwdybnubip niubignn ng uynipwlwu wynphyubipt wdnpunhquigynid tu gdwihtu hhdniupny
ognwlwp dwnwjniejwu pupwgpnud b guwhwwnynud Gu wpdbtgpydwu wnnwny, tipp wnlw Gu
wpdbgpydwu hwnywuhgubip: Udnpunhqughwih hwaywndwu dbennutipp U dwdlybunubpp yepwuwjynid Gu
Jnipwpwtgnip Shtwtuuwlwu nwpyw Ybpgnid:

Lwdwywpgswihtu dpwapbph pupwghy uywuwpydwu Swiuubpp hwaywnynid B npwbu dwiuu npwug
Yuwwnwpdwu dwdwuwy:

411  Pnuwquudjwsé wlymhyubp

Pwulyh pwnwpwlwunipniut § uwhdwub]’ wprynp pnuwgqwudyws wynhyp Yupnn b jwdwgnyuu
ognwgnndybii hp ubipphu gnpdwnunyejniuutiph hwdwp, b wtwp £ Jwbwnyh: Lepphu
gnpdwnuniejniuutiph hwdwp ogunwagnpddwt Gupwlw wywnhyubtipp thnfuwugynd Gu hpbug
hwlwwwwnwufuwu wynhyubph nwu uygqpuwwit wywhnyywsd wynhyh pnuwquudywsd Yud
hwoybYonwjhu wpdbph ujwquanyuny: Uynphyutipp, npnug hwdwp Juwéwnpu wybih jwy wwppbpwy §
Swluwsynid, pun Pwulh pwnwpwlwunygjwi’ ghinfuwugynud bu Juwdwnph hwdwp dwwnskih wynhyubph
nwu' hpbug hpwywu wpdbipny (Phuwuuwlwu wywhyubph nbwpnud), huy ny Shuwtuwywu whnhyubph
nbwpnd' hpwywu wpdbpny' hwuwd pnuwqwuddwy wduwpyh npnuejwdp Jwbwnphg Swiuubipp:

Npn2 nbwptipnud, wywhyubipp pnuwquudynid Gu quplwiht wwpwwynpnieniuttiph sywnwpdw
wpryntupnud: Pnuwqwudwd wynhyubpp swihynud Gu uygpuwywu wpdbphg U hpwgdwu gnin wpdtiphg
ujwquagnyuny:

412 Ny $huwtuwlw wywmhdubph wpdbgpynid

Snipwpwuginip hwoybnnt wduwpyh npniyejwdp wy ns Phuwtuwlwu wynhyubipp, pwgwnnigjudp
htwnwdagwsd hwpytiph, guwhwwnynud U wpdtgpyywd (hubint hwjinwuhy pwgwhwjinbint bwwnwyny: Ny
$huwtvwlywu wlnhyubph thnfuhwwnnigynn gnidwpp npnaynud £ npwbiu upwug hpwlyw wpdbphg' hwuwsd
Jwéwnph dwiuunwiubipp, U ogunwgnpddwu wpdtiphg wnwybjwagnyup:

Ogunwgnpddwtu wpdtipp quwhwwnbihu quwhwnywd wwwgw npwdwywu hnupbpp qbnsynwd Gu dhugl
hpbug ubplyw wpdbipp' oquwgnpdtiiny qbinsdwu dhusl hwpynidip npnypp, npu wpwnwgninud £ thnnp
dwiwuwlwihtu wpdtiph pupwghy ontywjwlwu guwhwwnnuwutipp b wynhyht hwwny nhuytipp: Uy
wlywnhyutiphg wnweowgnn npwdwlwu dhongubinh ubiphnuptinhg dtidwwbu wulwju npwdwlwu dhongubiph
ubiphnupbip swnweowgunn wywnhyutiph thnfuhwwnnigynn gnidwpp npnaynid £ wju npuwdwuwnting dhwynpp
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hwdwn, npht wwwunlwunw £ wndju) wyinhdp: Updtignynidihg Ynpnunp dwuwsynid £, Gpp wyinhyh Yud
upw npwdwuwnbind dhwynph hwaybilyonwihu wndtipp glipwquugnid £ upw thnfuhwwnnigynn gnidwnp:

Ny Phuwtuwywu wlywmhyubiph gdny wpdtiqpynidhg Ynpniunubipp dwuwsynid Gu gwhnypnd fwd yuwunud b
hwywnwnpaynud £ dhwju wju nbwpnud, Gt wnbinh Gu niutigh) thnthntunigyniuuip thnfuhwwnnigynn gnudwpp
npnabihu ognwgnpdywd quwhwwnwywuubpnw: Updtgpynwhg Ynpnwinp hwwnwpdynwd £ dhwyu wju
swthny, nppwiting wlwnhdh hwadtlznwiht wpdtipp sh gbipwquiignid wit hwaytlznwiht wpdtipp, npp
npn2qwé Yihubp (wnwug hwdwwwwnwufuwt dwowénipjwu Ywd wdnpinhqughwh), Geb wpdbgpynuihg
Ynpniuwn dwuwsywd sihubip:

413 ULbpgpwywé dhongubip

Ubipgpwyws dhongubipp, npnup ubipwnnud 5u << Yunwdwpnipjwu b YEunpnuwwu pwulyh, wy
Phuwtuwywu Yuqdwybpwnyejniuutiph U hwéwiunpnubiph hwahyubipp, pnnupyywsé wndtienebnp L
unnpwnwu infuwnniniuubipp, ulgpuwwbu Gwuwsynd Bu unwgywsd Jhongubiph hpwlywu wnpdtipny'
hwuwd gnpdwnuniejniuutiph qdny ninnuyh dwfuubpp: Uygpuwlwu dwuwsnidhg htwn ubpgpuwywsd
dhongubpp hwoywnynud BU wdnpunhqugywsd wpdbipny' ogunwgnpdbiny wpryniuwybn tinynuwnpnyph
dbennp: GYwdnunubpp W dwiuubipp gpwugynid G gwhnypeh Ywd Juwuh b w)] hwdwwwpthwy
$huwtuwywu wpryntuph dwuptu hwoybnynipiniund, huswbiu wwpunwynpnyeniuubph wwywwuwsdwu
dwiwuwl, wjuwbu k) wdnpunhqughwih pupwgpnid:

414 Sphuwtuwywu Gpuwuwynpnipyniuubtp b hnfjuwwmynipjwu hwuduwnnipyniuutp

Shuwuuwlwu Gpwofuwynpnipjwt ywjdwuwgpny Pwuyhg wwhwugynid £ Yuwwnwpb) uwhdwudwd
JGwpnidubip' thnfuhwnnigbine hwdwp Juwup, npp Ypnud § win wwjdwuwgph whpwwbnnnp’ npnawyp
ntphwnnph Ynndhg wwpwpwihtu gnpdhph wwjdwuubph hwdwdwju Jdwpnwip dwdwuwyhu sywnmwntint
hGwnlwupny: Pnfuwwnynipjwt hwuduwnnigniuubpu hpbughg ubpywjwgunud Gu twuwwbu uwhdwudwd
wwjdwuubpny Jwply wnpwdwnpbint uyniu hwuduwnnie)niuutip:

Shuwuuwlwu Gpwofuwdnpnieiniuutipp Ywd ontwjwlwuhg gwdn innynuwnpnypny thnfuwnniejniu
wnpwdwnpbiint hwuduwnnieniuubipp uygpuwwbiv swihynw Gu hpwlwu wpdtipny: <Gwnwagwjnid, wju
gnpdhpubipp swihynw Gu HLUU 9-h hwdwdwju npnaqwd Ynpniunp gény ywhnwwnh gndwpp
uygpuwwtiu twuwswd gnidwpp b hwdwwywnwutuwu nbwptipnud, $LUU 15-h hwdwdwju dwuwsywd
Yynunwyywsd Gywdnh nmwppbipniejwt wnwybjwagnyu gnidwnpny:

Shuwuuwlwu Gpwofuwdnpnieiniuutiph W hnfuwwnynipjwu hwuduwnniginiuubiph gény wnweowgwsd
wwpuwynpnigintuubipp ubipwnynwd Gu wwhnwwnubipnud:

Pwuyh pnnupyywsd ny phuwtuwlwu Gpwofuwynpnipjut wwjdwuwgpbpp hwdwwywwnwuluwunud Gu
thnfuwwnynieywt hwuduwnnipjwu uwhdwudwup U Yhpwnynd £ SLUU 9-n:

415 Muwhnwwnubp

Muwhnwwnp Gwuwsynud k, Gpp Pwulyp niuh ubplw ppwdwlwi wd junnignnujwt ywpunwwunygynd®
npwtiu wugjw| nbiwpbph wpryntup, W hwjwuwlwu E, np wyn wywpunwwuniegniup dwpbint bywwnwynyg
Ywwhwuouh nunbuwywu ognunubin dwpduwynpnn dhongubinh wpunwhnup, U wwpuwynpniegjwu
gnuwpp huwpwynp £ wpdwuwhwywunnpbu qguwhwwnb): Mwhnwnubpp ubpwnnd Gu twb huwtuwlwu
Gpwotuwdnpneiniuttiph W thnfuwwnynipjwu hwuduwnnegniuubiph gény wwpuwynpnieiniuutipp, huswbu
ubpywjwgynid £ Swunpwagpnientu 4.20-nwd:

416 Ubhwlwu fuwhunw

Pwdubnhpwlwt Juwhwunw|

Unynpwlwu pwdubitmndubipp U sdwnpynn wpwnntjw| pwdutitnndubipp nwuwlwpgynud Gu npwybiu Yuwhuinwy:
Unp pwdubwndubiph pnqupydwup, pwgh Yuqiwybpwnieniuutph dhwynpdwi nbwpnid ennupyynn
pwdubinndubiph, ytipwpbipnn ninnwyh dwiuubipp bjwqtigynud Gu uwhwwih wéhg: Gpp pnnunplydwu
wpryntupnud unwgywsd gnidwpubiph hpwywu wpdtipp glipwquugnid £ pwdubunndubph wujwuwywu
wnpdbipp, nwppbpnieniup hwodwnynid £ npwtu hwybwybwp:
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Edhupnt Gywdnin

Edhuhnt GYwdnunp ubpwnnud £ pwdubnndubph pnnupynuihg unwgywsd guwulwgwsd hwybjwytwn:
Snpdwpph gdny guwuywgwsd dwiuunwd, npp Yuwywsd b pwdubinndubiph pnnupldwt htin ujwugbgynid £
Edhuhnu GYwdnunhg:

2pwofudwd pwhnyp
2pwotudwd gwhnyep ubipwnnwd £ pupwghy W bwfunpn dwdwuwlwopowuubtiph Ynunwlywsd qwhnypep:

Cwhwpwdhuubp

Lwoywwwhwlwu hwoyblonh wduwpyny swhwpwdhuubpp nnipu Gu gpynd yuwwhwnwihg b dwuwsynd Gu
npwbiu wwpuwynpniintt, dhwju tpp npwup hwunwunynd Gu hwoqwwwhwywu hwoytyonh wduweyny
Yuwd dhusl wyn: <wowwwhwlwu hwoyblonh wduweyhg htnn dhusk $huwtuuwywu hwoybunynipniuutiph
hpwwwpwldwu wduwehyp hwjnmwpwpdwsd fuwd hwunwingwd gwhwpwdhtuutipp pugwhwjnynid Gu:

<hduwlywu dhongubiph ytpwaquwhwwndwt wywhntuwn

Zhduwywu dhongubinh Ybipwguwhwwndwu wép oguinwgnpdynid b gpwugtint hwdwp hhduwywu dhongubiph
hpwywu wpdbph wép b ujwgnudp wju swihh, np bdwt ujwgnip Yyepwpbpnud £ unyu wynpgh wéhu, npp
uwfuyhunid dwuwsyt| Ep ubhwwu uwhwnwnw :

Ppwywu wpdtipny' wy| hwdwwwpthwy $huwuvwlwu wpnyniuph dhongny swithynn
ubpnpnudwjhu wpdtipnebnh hpwywu wpdtph wwhniuwn

Uju wwhnwwnp wpuwgnind £ hpwlwt wpdbipny' wy) hwdwwwpthwy Shuwuuwlwu wpryniuph dhongny
swihynn ubpnpnuwihtu wpdbpnebph hpwlwu wpdbph thnthnfunieyniuubnp:

417 Ukqubuwnubph ubpluyugnid

$<UU 8-h hwdwdwju' Pwulh gnpdwnunieyniuubpp wnwuduwgyws skt gnpdwnuwlywu ubqdbunubph W
wdpnnowlwu phqubu dhwynp Gu: Pwulh gnpdwnunieyniuubiph ytipwpbipjw) npnanwdubip ujwgunn,
glfuwynp dwpdhup npnanuwdubp £ Yuwjwgunud hwdwwnbn wpryntupubiph hhdwt Ypw, U ng dh owbpwghnu
ubiqubuwn sh hwuynid punhwunip gnpdwnunteniuubinhg: Pwulyh wywhyubpp hhduwywunwd Yeunmpnuwgwd
GU <wjwunwuh Cwupwwbnniygjwt tmwpwdpnid:

418 <Qwywwywhwywu hwjuwniwu punupwlwunyejuwu Yhpwndwt pupwgpnid
ntYwywpnipjwt uwnmwpwé tywuawwih nwwmnnnieyniuubp b quwhwndwu
wunpn2nipynLu

$<UU hwdwdwju phuwtuwlwu hwoybinynipniuubiph ywwnpwuwnwip ywhwugnid £, np Pwuyp
nywydwnnipniup Yuwwnwph Yuplinpugnyu hwpdwwwhwlywu guwhwwnnwdubip, nwwnnnyejniuutip W
Gupwnpnieyntutbin, npnup wanbignieintu tu ennunwd $htwtuwlwu hwoybnynipniuutiph wduweyh
npnijwdp wynhdubpph bW wwpunwdnpnipnwuubiph ubipyuywgynn gnuidwputiph, huswbu bwb hwaybinnne
dwiwuwlwopowuh Gywdnunubph W dwiuubph ypw: Fuwhwwnndubpp W npwug htin juwwsd
Gupwnpnieyniuubp, hhduybiny wwuwndwlwu thnpdh b wy gnpdnuubph ypw, npnup hhduwynpdwd 5u nyju
wwjdwuubpnwd, hhdp Gu hwunhuwunw nunnnnieiniuubin wubnt wju wywnhyubiph b
wwpuwynpnigintuubinh hwaytiyonwiht wipdtipubiph ybpwpbinjwy, npnug wpdtipp huwpwdnp sk npngtip wy;
uwnwhbh wnpnipubiphg: UWdku nbwpnud, stwjwé quwhwwnnwdubpp hhduynud Gu nGywywpniejwu Ynndhg
puprwghly hpwnwnénteniuutph jwywgnytu wwwnlbpwgniubph ypw, thwuwmnwgh wpryniupubipp ybpohu
hwayny Ywpnn Bu wmwppbpyb) Yuwwnwpywsd qguwhwwnnidutiphg:

SGuwhwwnidubpp b hhdpnd puywd Gupwnpnieintuubpp swpniiwywpwp yepwtwynid Gu:
Lwoquwwhwlwu hwoywndwu quwhwwnnwiubph ybpwuwnudubpp dwuwsynid G wyu
dwiwuwlwopowunud, npnud Yybpwuwyyby 6u, b wju wywgw dwdwuwlwopgwuubpnid, npnug Yypw Ywpnn
GU wanbignieintu niubitwg:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

418.1 <wjwwwhwlywu hwyjuniwt pwnupwlywunipjuwu Yppwndwu pupwgpnid
Ywwwpywé Yuplinp nuwnnnnipyniuubp

Uunnpl ubpluywgywsd Bu nElwdwpnipjwt’ hwodwwwhwlwu hwojwndwt punwpwlwuniejwi Yhpwndwu
pupwgpnid Juunwnpywsd nwwnnnnipintuubpp, npnup wdktwbwlywu wgnbignipniuu niubu $huwtuwlywu
hwoybtinynipniuubiph Yypw:

Sphuwtuwwu wynhyubph nwuwlwpgnd

Pwuyp guwhwwnd £ wju phqubiu dnnbip, nph 2powtwynd wyinhdubipp wwhynwd Gu, huswbu twl
guwhwuwnud, el wprynp Phtwtuwwu wynhyh ywjdwuwagpwiht wwjdwuubipp pugwnwwbu dwp
gnuwph b sdwpdws dwyp gnuwph ninynuwgndwpubph Jéwpnuubpt Bu (nb'u Swunpwgpniegniu 4.6(p)):

Uyuywiynn wwpwpwihtu Yynpnwunubiph hwodwplydwup yepwpnpnn swhwuhoubiph uwhdwunwd

Pwuyp uwhdwunwd | swihwuhgubip npnatiint hwdwp, wpnynp wbnh | niubgl| $huwtuwlwu wynpyh
wwpwpwihtu nhulh tpwuwlwh wé uygpuwlwu dwuwsnwihg h ytip, npnatiint hwdwp wyulwynn
wwpwpwihtu Ynpnwwnubph (UNY) swihdwu b9 wwwqwjwdbn nbnblwwnynieniup ubpwnbint
dbennwpwunteniup b wyuywynn wwpwpwihtu Ynpnwnubph swhdwu hwdwp ogunwgnpdynn dnnbjubph
puwnpnipnut W hwuwmwwnndp:

4.18.2 Gupwnpnipyniuubtp b quwhwwndwt wunpn2nipyntu

Ppwywu wpdbiph swihndp

Shuwuuwlwu gnpdhputiph (ipp wywnhy o2ntywih quwuonuiubip sywu) b ng huwtuwlwu wyinhyubiph
hpwywu wpdbpp uwhdwubint hwdwp nElwdwpnientut ogunwgnpdnud £ quwhwwndwu dnnbijubp: Uw
ubpwnnud £ quwhwwnnwiubph b Gupwnpnieniuutph dowynw hwdwwwnwutuwt upwu, b onthwh
dwutwyhgubipp huswbu Yguwhwunbiu gnpdhputipp: WYwywpnigintuu hp Gupwnpnieniuutipnd nppwt
huwpwynp £ hpduynwd £ nhunwpyynn wmdjwiubpp ypw, uwlwju npwup dhow sk, np hwuwubh Gu: Wn
ntwpnud, nGlwywpnipniut oguinwgnpdnid | hp niubgwsd wdbuwjwy nbnGywwnynipniup: Suwhwnjwd
hpwlwu wpdbipp Ywpnn £ viwpptnpyb) thwuwnwgh wndtiphg, npp hwaytinnnt dwdwuwlwopowuh npnigjudp
Ywpnn k abinp ptipdb| wuhwwnwlywu gnpdwppubph nbwpnu (nb'u Swunpwagpnieiniu 33):

<hduwlwu dhongubiph ogunwlwn dwnuwjnyejwl dwdytin

<hduwywu dhongubiph ogunwlwp dwnwjnypjuu dwdlybnh quwhwwnndp bWwuwwnhw wywnhyubph
ognwgnpddwu thnpdh hhdwu Yypw nwwnnnnipjwt wpryntup £ Uwywgw nunbuwlwi ognunubpp
dwpduwynpynid GU wlwhyubpnd b uwywnynid hhduwwunid oginwgnpddwp gnigpupwg:

N LYwywnnipniup duwgnpnwiht ognwlwp dwnwjniypjwu dwdlbnp quwhwwnd £ wynphyh pupwghy
nbuuhjuwywu yhdwyht hwdwwwwnwufuwu b pun wjt guwhwnywsd dwdwuwlwopowuh, nph pupwgpnid
Pwuyp Ywufuwwnbiunwd £ unwtw) ognunubin: Uuwgnpnwiht oginwywn dwnwjnipjwl dwdlytinh
quwhwwdwu hwdwp hwoyp Gu wnuynid hbnlyw) hhduwlwu gnpdnuubipu. wywphyubph Ywiutuwwnmbuynn
ognwgnpdnidp, gnpdwnuwlwu gnpdnuubiphg b wwhwwudwu dpwanphg Ywiujws' Jwodwdnipyniup b
ontywjwywu wwydwuubph thnihnfunieynitubiphg wnweowgnn dwoywdnieniup:

Jwpdwwnipjwu Gplupwdqiwt owghnuubp

Gpp Pwuyu niup Juwpdwwinypjwu Gplwpwégdwu huwpwynpnyeniu, nywywpnieniup oginwgnpdnid b
hp nwwnnneniup’ npnobiine wyn huwpwynpniejwt nngwdwnnpbiu Yhpwnnuip: G{wywpnipgniup hwadp &
wnunw pninp hwuwnbipt ne hwugwdwupubpp' Ubpwnjw) hpbug uwiuyhu thnpédp b wywhdp ginfubne
ntwpnud wnwowgwd guwulwgwsd Swiuu, b Gplwpwaquiwu huwpwynpnyeiniup sh Yhpwnynwd
Jupdwlwinypjwu dwdlbinp npnotiint hwdwp:

Sphuwtuwwu wynphyubph wpdbgpynd

Pwuyp qguwhwwnwd t, pE wprynp $htwtivwlwu wynhyh gony wwpunpwihu nhuyp bwwunpbu b wéb)
uygpuwlwu dwuwsniihg htnn b wlyuwynn ywpunpwihtu Ynpnwnubiph swihdwu gnpdpupwgntd
wwwgwjwdbn nbntyuwwnyniyejwt ubpwnnuip (nk'u Swunpwgpnieniu 36.1.2), huswbu uwl
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp

2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

Ytipwywuguynn npwdwywt dhongutiph hnuptiph guwhwwndwu hwdwp oguwagnpdynn hhduwlwu

Gupwnpnuenuubnp (nb'u Swunpwgpnie)niu 4.6(q)):

Lwplywihu opGuunpnip)ntu

<< hwpluwihu opbuunpnieiniup Gupwyw b nwpwywpdhp deyuwpwunyeyniuubph: SE'u SwunpwgnneinLu

31:

B 2ntin nnlynuwjhtu Glwdnin

2024p. 2023p.
Upnymbwybyp qpnynwnpnyph depnnny hwzdupljws
pnhnuuyhtt Ghwdnup
Lwbwfunpnutiphtu mpywsd Jupytip 25,800,863 20,902,774
Ppwlwu wpdtpnyd' wy| hwdwwwpthwy $huwtuwlyw wpryniuph
dhongny swihynn ubipnpnuiwihu wpdtipnebn 109,173 82,146
Udnpunhqugywd wpdbipny swithynn ubpnpnidwiht wndtenetin 2,345,266 2,984,250
Muwhwugubp Phuwtuwlwu Yuqiwybpwnientuubph ufuundwdp 1,415,678 1,263,760
Lwlwnwné nbwn gnpdwnunieyntuubn 254,182 1,819
29,925,162 25,234,749
Uy ppnlynuuyghts Glpwdnup
Shuwuuwlwu Jupdwlwinypjwu gény unwgytithp gnidwnutin 119,940 10,726
Cunwdbup wnynuwihu GYwdnin 30,045,102 25,245,475
Muwpwwynpnipiniuutip hwéwfunpnutiph uywwndwdp 9,709,039 7,296,056
Muwpwwynpnipiniuutip htwtuwlwu Yugdwybipwnregniuutinp
uywwndwdp 508,958 234,039
Ywnwynpnipjwu Junlybp 47,661 79,302
Ntwn gnpdwnunieyniuubn 158,705 810,458
Pnfuwnnipyniuutip 182,274 168,746
Jwpdwlwinypjwu gény wywpuwynpnipjniuubp 276,556 177,668
(nnunyywsd wwpunpwihu wnpdtipnebn 868,035 536,152
Cunwdbup wnynuwjhu swifuu 11,751,228 9,302,421
Cunwdbkup qniin nnlnuwghu EYwdnin 18,293,874 15,943,054
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp

2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

6 Uhsunpnwdbwnputph b w)| yéwnpubph wnbupny Gywdnin b dwfuu

2024p. 2023p.
Tpwdwpynwihtu gnpdwnunteintubin 1,574,235 1,316,796
Ybwpwihtu pwnwnbipny gnpdwnuntegniutibin 1,849,102 2,652,646
Epwsyfuhputip b wyptinhnhyubip 20,390 26,396
Upwwndnyeh thnfuwpydwu gnpdwnunyeyniuubp 777,843 1,377,121
Uy yewnubip W Yndhuhnt Gywdnunubip 312,677 292,420
Cunwdkup Yndhuhnt b wy yéwpubph wbkupny EYwdnunubp 4,534,247 5,665,379
Lwoqwnlwihtu gnpdwnunteintuubin/thnfuwugnuiubn 235,359 376,502
Ybwpwjhtu pwnwnbipny gnpdwnuntegniutitin 1,235,845 1,187,677
Upwwndnyeh thnfuwnpldwu gnpdwnuniyejniuutin 12,791 42,691
Pnpuwjwlwu dwnwjnieniuutip 125,518 50,077
Lwbwfunpnubiph Ubpgpwydwu gény swiuubip 131,887 249,894
Uy| dwluubip 26,337 17,339
Cunwdbkup Yndhuhnt b wy; yéwpubph wnbupny swjuubp 1,767,737 1,924,180
7 2ntin wnliinpwjht Glwdnin

2024p. 2023p.
Upwnwndnypeh wnp nt wdwnphg qnin Glwdnin 6,358,080 7,850,398
Ppwlwu wpdbpny' owhnyph Ywd Juwuh dhongny swthynn
wpdbenprbiph hpwywu wpdtiph thnthnfunieniuutiphg ognin 67,621 -
Udwugjw| gnpdhpubinhg gnin Yuwu (238,619) (108,707)
Lunwdbkup qnun wnlunpwihtu EYwdnin 6,187,082 7,741,691
8 W GYwdnunutp

2024p. 2023p.
Unwgywd wnnydbp b winiquupubp 637,275 758,709
Mwhwnniejwu gnpdniubinyejniuhg ognun 52,705 12,070
<hduwlwu dhongubinh wéwnphg ognin 365,496 -
([Fwulwndbip dhinwnubpnny gnpdwnuniejnitutiphg Glwdnunutin 32,960 20,435
U] wywhyubiph Jwéwnphg ogniwn 33,440 -
Uy Blwdnun 25,340 39,200
Cunwdbup wy Elwdnunubp 1,147,216 830,414
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

9 Mwpwpwjht Ynpnwwnubiph gény dwiuu (dwfuuh hwlwnwnpdénid)

2024p.
Owunp. Pny 1 ®ny 2 dny3  Cunwdbup
Mwhwuubip huwtuwlwu
Ywqdwybipwnieniuutph
ulwundwdp 17 (19,566) - - (19,566)
Lwbwfunpnubiphtu npqwd Jwpybip 19 334,912 671,441 (2,550,392)  (1,544,039)

hpwlwu wpdbpny' wy - -
hwdwwwnthwy huwuvwywu

wpryniuph dhgngny swithynn

ubipnpnudwihu wndtipnebn 18 124 124

Udnpunhqugywd wpdbpny swihynn - -
ubipnpndwihu wndtipnebn,

ubpwnjw) htnqudwu

wwjdwuwagnbpny gpuygunpyus

ubpnpnuwihtu wipdtienebin 18 (29,003) (29,003)
Uj| whwinhyukip 23 436,822 - - 436,822
dhuwtuwlwu - -

Gpwotuwynpnip)niuutp 30 (5,445) (5,445)

Cunwdbkup ywpwpwjhu
Ynpnwwubph qény Swiuu (bwhuup

hwlwnwpénud) 717,844 671,441 (2,550,392) (1,161,107)
2023p.
Owunp. Pnyy 1 Pnyy 2 ®n3 LCunwdbkup
Mwhwugubp $huwtuwlwu
Ywqdwybtipwnieniuubinh
ulwundwdp 17 (10,656) - - (10,656)
Lwbwfunpnubipht wpdwé Jupybn 19 80,591 (589,241) 3,283,592 2,774,942

hpwlwu wpdbpny' wy

hwidwwwpthwy $huwtuwywu

wpryniuph dhgngny swithynn - -
ubpnpnuwihu wipdtienebin 18 (2,140) (2,140)

Udnpunhqugywd wpdbipny swihynn
ubpnpndwihu wndtipnebn, - -

ubpwnjw) htinqudwu

wwjdwlwgptipny gpuidunpywd

ubpnpnidwihu wpdtipnebn 18 (106,276) (106,276)
Uy wywhyubp 23 616,667 - - 616,667
dhuwtuwlwu - -

Bpwfuwynpniniuubn 30 (56,390) (56,390)

Cunwdbkup ywpwpwjht

Ynpnwwubph qény Swiuu (bwhuup
hwlwnwpénud) 521,796 (589,241) 3,283,592 3,216,147
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

10 Juwu ywpwnph ghontdhg

2023 ubwwnbdptph 19-hu Unppbowup Ynndhg ybpuhuybg nwqiwlwu gnpdnnnipiniuubp Lenuwjhu
Qwpwpwnh wwpwdpntd, hush hinlwupny Lbnuwiht Mwpwpwnh puwlsnigintup mbnwhwuytig hp
puwynipjwu nwpwsdpubinhg U LEnuwiht YTwpwpwnh twiuwqwhp unnpwgpbg hpwdwuwghp' dhusl 2024
pUwlwuh hntudwph 1-p gipwnbuswywu Gupwlwjnygjwu pninp whnwlwu hhduwnpyubiph b
Ywqdwybpwnipniuutph (ndwpdwu dwupu:

Lwjwuwnwuh Lwupwwbwngniund gnpdnn huwtuwywu Yugdwybpwniggniuubpp' wyn pynid
«3nlhpwul» PPL-U, niubhtu unnpl updwd ubpnpnidutipp.

- LEnuwjhu MYwpwpwnh Yunwywpnigjwt b upw hhduwnpwdutph Ynndhg pnnupyyws wpdtipnpbpnid
ubpnpnwiubn,

- $hghywywu wudwug wpwsd Jupybip:

Lwayh wnubiny wnidwé $huwtvwlywu Yuqdwybpwnieniuubph Ypws Ynpnwnubph YEpwlwugudwu
Ywplinpnigyniup nunbunipjwu qupqugdwtu Ypw' 2023p. nblubdpbphtu <wjwunwup Lwupwwbnnigjwu
Ywnwywpnigintup uyubg hpwywuwgubip dhongunnuutipn ghugwd hwlwdwpuniejwi htnbwupny nnidwsd
Shuwuuwlwu Yugdwybpwnientuubpht wowlygdwt bwywwnwyny:

2023 nblywbdpbtinhtu << Ywnwywpnieintup Yuwjwgntig npnanud, hwdwdéwju nph Ywnwywnpniegintup
pnnwnynw £ 9.6% wndbyunpnuwiht Ghwdwnwpbipnuyejwdp wyhnwlywu quudwwbinwlywi Gplupwdwdytin
wwpuwwinndubp' Lentwiht Mwpwpwnh Yunwdwpniegut b upw Ynndhg unbindJwsd hhduwnpwdubph L
$hahlwlywt wudwug uhwwndwdp £ phuwtvwlwu Yugiwybipwnigntuubph npuwdwywu wwhwugubiph
ghsuwu nhdwg nbnwpwtubint hwdwp:

2023pe. nblywbdptpp 31-h npnipjwdp Pwuyp << Yunwywpnipjwuu £ qheti 7,876,602 hwg. << npwd
hwoybYonwjhu wpdbpny LEnuwjhu Twpwpwnh Yuwnwwpnipjwu b upw hhduwnpwdubph Ynndhg
pnnunpyywsd wpdtienetipnd ubpnpnwiutiph U 147,537 hwg. << npwd $hghlwlywu wudwug Jupytiph
uywuwndwdp (Owunpwgpnieintu 18, 19) wwhwugh hpwyntupp, nph nhdwg unwgt £ << Yuwnwywnnipjwu
Ynnuhg pnnwpyywsd wEnmwywu ywpwnwwnndubip punhwunip 5,616,898 hwgq. << npwd undhuw] wpdtipny:
Pnfuwphubipnt ywhht unwgywsd wwpuwwnndubiph wujwuwlwu wndbtipp hwdwwwwnwufuwund bp
ghoywd wwhwuoh hpwyntuph gnwwnph  70%-hu, nph wpryniupnuwd Pwuyp Ypby £ 2,407,241 hwg. << npwd

gnulwph swthny Yuwu wwpwnph ghgnidhg gnpdwnph wduwpeyh npnugjwdp:

11 Uuduwlwqdh gény dwfuubip

2024p. 2023p.

Upfuwwnwlhgubiph hwwnnignwiubip ubpwnjw| npwug ybpwpbpnn
hwnytipp 9,477,643 7,411,376
Uuduwlwaqdh nwnigdwi b wy| dwiuubbip 92,378 67,855

Lunwdbkup wusdtwywqidh qény dwluubp 9,570,021 7,479,231
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp

2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

12 Uy dwfuutip

2024 . 2023p.

Uj| wywinhyubiph wndtigpynidhg Juwu 1,593,844 489,531
Lwdwwlwngswiht dpwagptin uwywuwnynid 763,854 692,891
Lwpytip (pwgwnnigjudp swhniypwhwpyh) W nnpptin 758,337 633,287
Snqwqnh Swfuubip 666,403 438,901
Lbpyuwjwgnigswlwu dwiuubin 432,289 240,645
Ywuwh W hwnnpnwygdwu dhongubinh gdny dwiuubip 422,387 431,553
Udwunubpph wwwhnywgpnieniu 412,247 490,704
Zhduwlwu dhongubiph ybpwunpngdwt b uywuwpydwu

Swfuubip 370,828 553,024
Uuywwugnipjwu gdny dwuubip 247,926 207,961
Funphpnwwnywlwu b wy) Swnwyniintuubph qény dwluubp 211,143 183,989
Pwpnbignpéwlwu uyhpwinyniejniuutip 108,662 180,826
Spwubljwlywihtu dwluubip 89,628 169,555
hulwuwghnt dwnwjnieyniuubp 86,788 98,143
Snponindwu dwfuubip 62,243 76,618
Ny wnWnpwiht wywnhyubtiph W wwpuwynpniegyniuubiph

wpwwpdniewht thnfuwpynwihg gnun Juwu 46,956 169,905
Jbéwpywd nniqupubip 15,227 120,000
Ywpbwdwdybwn b thnppwpdtp wywmhyubph Jupdwywnyejwu

Swfuubip 143,263 191,951
([Gwulwndbip dhinwnubtnny gnpdwnuniejnitutiphg dwfuubip - 4,931
Lhdwuwlwu dhongubinh ownwpnudhg gnun uwu - 366,872
Uj| dwluubip 523,500 590,711
Cunwdbup wy éwiuubp 6,955,525 6,331,998
13 Cwhnipwhwpyh gény dwluu

2024 p. 2023p.

Cupwghy hwpyh gény dwfuu 2,772,178 1,682,245
Vwlunpn mwphubiph gwhnipwhwnpyp dogpunnid 869,981 -
Lbnwagwsd hwpy (847,628) 251,474
Cunwdbkup qwhnipwhwpyh gény swjuu 2,794,531 1,933,719

Cwjwuwnwuh <wupwwbwnyeiniunid swhnipwhwplh npnypwswihp Yuqdnud £ 18% (2023p." 18%): <<

hwplwihtu optiuunpnipjwu b SLUU-h dhol inwd nmwpptipnyeyniup dh wpp wywhyubph

wwpuwynpnigintuubiph génd wnweowgunid b dwdwuwlwynp mwppbpnigyniuubp $huwtuwlywu
hwoybwnynipniuutiph Yugquwt bwwwnwlutipny npwug hwaytilonwihu wpdtiputiph b hwplydwu pwquyh
dhol: <Ewnwdagywd gwhnipwhwpyh gnidwpp hwodwnyynd £ 18% hhduwywu npnypwswithp Yhpwnbiny:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

Uwnnpl ubipyuwjwgynd £ gwhnipwhwpyh gdny dwiuup b hwoquwwhwlwu swhnyeh dhol

thnfuywwwygywdnieniup.
Upryniuwybun Uprynituwybun
hwplwyhu hwplwhtu
npnypwswith npnypwswith
2024 . (%) 2023p. (%)
Cwhnyp dhugk hwplynwip 11,022,441 6,387,917
Cwhnipwhwny 1,984,039 18 1,149,825 18
2nun sujwgtigynn dwiuubip 191,244 2 753,311 12
Lwfunpn wnwphubiph gwhniypwhwnpyh
Gogpuninid 869,981 8 - -
Luwunpn nwpyw hbnwaqqwd hwpyh
Gogpunnud (259,185) (2) - -
Upwnwndnypeh (nhwlwt) pugwuwywu
thnfjuwndbipwjhu wnwppbpnieniu 8,452 - 30,583 -
Cunwdbkup ywhnipwhwpyh qény swjuu
(thnfjuhwwnnignud) 2,794,531 26 1,933,719 30
dwdwuwywynp wnwppbpnieyniuubiph gény hbnwaégwsd hwpyh hwoyupy'
uy 2024p.
Cwhnypnid  hwdwwwpthwy
Jwd  $puwtuwluwi LEnwaqué Lhnwaquéd
Juwunwd wpyntupnid 2niin hwpluwjht hwpluwjht
2023p. Gwuwswé Guuwswé duwgnpn wlywnhy wwpuwynpnipyniu
Muwhwuubp $huwtuwywu
Ywquwybpwnueyniuubph
uywwndwdp (24,241) 9,621 - (14,620) - (14,620)
Lbpnpnudwjhu wnpdtipnebn 72,031 (10,760) (5,376) 55,895 55,895 -
Lwbwfunpnubphu npywsd
Jupybp (379,769) 304,707 - (75,062) - (75,062)
<hduwlwu dhongubin (266,029) (37,600) - (303,629) - (303,629)
Ns Ujniewlywu whwnhyubip - 104,273 - 104,273 104,273 -
Pnuwqwudywsd wlnhyubp - 360,355 - 360,355 360,355 -
Uj| whwinhyubip - 133,649 - 133,649 133,649 -
Uy wwpwwynpnipyniuubip 58,159 (16,617) - 41,542 41,542 -
Lhwnwdaqué hwpluyhu
wlwhy (wpwnwynpnyeyniu) (539,849) 847,628 (5,376) 302,403 695,714 (393,311)
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

U1T] 2023p.
Cwhnypnd  hwdwwwpthwy
Jwd  $phuwbuwlwi Lhnwaqué LEnwaqqué
Juwunid wpryniupnid 2niin hwpluwjht hwpluwjht
2022p. Gwuwsuéd Gwuwswé duwgnpn wlywhy wwpwwynpnipiniu
Mwhwuubp $huwtuwywu
Ywquwybtipwnueyntuubiph
uywwndwdp (33,170) 8,929 - (24,241) - (24,241)
Lbpnpnudwjhu wpdtipnebn 42,871 36,095 (6,935) 72,031 72,031 -
Lwéwfunpnubphu npywsd
Jqunytip (26,378) (353,391) - (379,769) - (379,769)
<hduwywu dhongubip (299,676) 33,647 - (266,029) - (266,029)
Uy wwpwwynpnipyniuubip 34,913 23,246 - 58,159 58,159 -
Chwnwdaqyud hwpluyhu
wlwhy (wpwwynpnipini)  (281,440) (251,474) (6,935) (539,849) (130,190) (670,039)

14 ULy pwdubunndupht pulunn owhnyp

2024p. 2023p.
Swpyw 2whnye 8,227,910 4,454,198
Cwodwpyywsd gwhwpwdhutbin wpnntjw| pwdubitnndubinh gdny (515,976) (516,000)
Unynpwlwu pwdubinndubiph ubthwywuwwmnbphu ybpwagpynn
gnun pwhnyp 7,711,934 3,938,198
Cpowuwnnipjwu Uk ginuynn unynpww pwdubnndubph
U2nywd dhohtu phy (hwqun hwwn) 181,254,472 181,254,472
UGl pwdubnnduphu pwdhu puljunn pwqujhu Jwhnype 0,0425476 0,0217275

15 Tpwdwlwu dhongubip U npwug hwdwndbpubn

31 nEYwnbkdpbpp

31 nEYwnbdptpp

2024p. 2023p.
Ywufuhy npwdwywu dhongubip 14,960,598 16,113,644
(enpwygwihtu hwohyutip £ YP-nud 34,213,846 36,948,806
Lnuwnpn hwphyubip wy pwuytpnu 2,791,608 2,606,580
Cunwdkup npwdwlwu dhongubp b npwug hwdwpdbpubp 51,966,052 55,669,030

2024p. nbYwntdptiph 31-h npnipjwdp enRrwYgwihu hwohyutipp << YR-nwd Ubpwnnud U bwb << pwulwjhu
opbuunpnigywu hwdwdwju <L YR-nd nbinwpwtudwsd ywnwnwnhp wwhnunubipp, npnup nblwnbdptiph 31-

h npniugjwdp hwoqwplyyb) Bu Pwubh Ynndhg ubipgpudwd npwdwiht dhongubinh 4%-h (2023p" 4%) swihny L
wnpwnwndnyeny ubipngnwywsd dhongubinh 18%-h swihny: Pwulytinp wpwnwndnyeny ubingnwywd dhongutiph

12%-p ywhnwwnwynpnid Bu << npwdny b 6%-p' wpunwpdnyeny:

<L npwdny wwhynn ywhnwuwnubpp Gpwagpbiint Pwuyh ppwyniupp sh uwhdwuwhwyynid
opbuunpnigywdp, uwlwju el Pwulyp sh wwwhnynw ywhnwunh ujwquagnyu dhoht wduwywt gnidwpnp,
ytpohupu uwwndwdp Ywpnn Gu Yhpwnyb] wwndwdhgngutip: Upnwpdnyeny wwhynn wwpuwnhp
wwhnwwnh hwdwp Pwulu wwpuwynp b wwwhnybip bWwquagnyu opwlywt duwgnpn: Mwhnwuwnubipp
2024p. nbywntdptiph 31-h npnuypjwdp Yugdnd Gu 30,284,825 hwqup << npwd (2023p. nblwnbdptiph 31-h

npnypjwdp’ 28,051,811 hwqup << npwd):

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
SDhuwluwlwl hwadtwnydnipniuubn
31 nGYwntuptnh 2024p. 44



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

2024p. nblywntdptiph 31-h npniejwdp 1,832,167 hwqwp << npwd gnidwnny (65.63%) penrwlygwihu
hwohdubipp Yeuwnpnuwgyws bu bpbip pwuynud (2023p. nbYwunbdpbph 31-h npnieywidp’ 1,062,122 hwquip <&
npwdp' (41%) Gpynt pwuynud):

2024p. pupwgpntd hpwywuwgyti E Jupyuwiht wwpwnwynpniggniuutiph dwpnwd gpwiyh ubthwwunuegywu
hpwyntuph thnfuwugdwu dhongny 4,556,098 hwqun << npwd gndwpny (2023p." 1,069,605 hwquip <<
npwd):

16 Udwugju| Phuwuuwlwu gnpdhpubip

Updnyeh W minynuwnpnyph udnihtipp npwdwlwu dhongutiph dkyp djnwuny thnfuwphudwu wwwhnynwiubp
Gu: Uynthtipp hwugbgunid Gu wpnwnpdnyputiph munbuwywu thnfuwtuwydwu: Pwulh ywpunpwiht nhuyp
ubpyuwywguntd £ uynthwiht wwydwuwgnptiph thnfuwphudwu wynunbughw| dwiuu, wju nbwpnid, Lk
wwjdwuwgpwihu Ynndbpp sdwpbu hpbug ywpunwynpnigyniuubpp:

Unjw woéwugjw] $huwtuwywt gnpdhpubtiph hwdwfuwnt wwjdwuwgpwiht Yud ywjdwuwywu
gnuwpubipp, hwdwdwju npnug gnpdhpubipp bwwuwwynp Gu Ywd ng, Yupnn Gu dwdwuwly wn dwdwuwy
Uowuwwihnpbu nwwnwudt]' hwugbgubing wdwugjw| $huwuuwlwu whwnphydutiph b
wwpuwynpnigintuubpph hwdwluwnt hpwywu wpdbpubph nwwnwudwu:

Uswugjw| Phuwtuwlwu gnpdhpubiph hpwlwu wpdbpubpp ubplwjwgywsd Gu unnplu.
31 nkYwnbtdpbkph 2024 .

Muwpwwynpnt-
Mujdwuwlwu Ulywpyubpp pyntutbph
gnuiwp  ppwlwu wpdtp  hpwlywu wpdbp

Upippupdnypny wuydwinugnpbp

Upunwdnipwiht $npdwpn wwjdwuwgnbip 165,207 349 -
Lunwdbkup wédwugju) Phuwtuwlw
gnpéhpubp 349 -

31 nklywnbkdptph 2023p.

Muwpwwynpnt-
Mujydwuwlwu Uywhyubph pryntuubph
gnudwp  hpwlwu wpdbp  hpwlwtu wpdbp

Upippupdnypny wuydwinugnpbn

Upwnwdnipwiht uynth ywjdwuwagnbp 2,013,980 11,025 1,055

Upunwdnipwiht $npdwpn wwjdwuwgnbip 268,529 21 -

Lunwdbkup wédwugju) Phuwtuwlw
gnpéhpubp 11,236 1,055
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

17 Mwhwugtbp Phuwtvwlwu Yugdwybpwnieiniuubph tjwndwdp

31 nGlywnbdptpp 31 nEYwnbdptpp

2024p. 2023p.

Nwnuwgywd dhongutip £ YP-nd 595,000 790,000

THwnuwgywé dhongubin wy| pwulbpnid 2,365,111 2,480,385

Pwulybpn ubpnpywé wjwunubn 3,202,269 3,331,913

Pwulybphu wnpwdwnpqwsd Jwpytip 11,950,806 17,094,524
Uy $huwtuwyw uqdwlbpwnipjniuubpht mpwdwnpywsd

Jwnytip 449,561 2,580,975

18,562,747 26,277,797

Muwnwpwiht Ynpniunubiph gény wwhniuwn (74,652) (94,218)

Lunwdbkup wwhwugubp wj $huwtuwlw
Yuquwybpwnipyniuubph ufundwdp 18,488,095 26,183,579

Udwunubpp pwulytipnud niubu 90 ophg wyb] dwpdwtu dwdlbn (Yud Yupdwdwdybwn Gu, pwg
wwppbipwpwn dwpdwt dwdybnubpp yepwuwyynd Gu b Gplupwagynid):

Nwnuwgywd dhongubipp pwuybpnd hpbughg ubpywjwgunid tu Master Card b Visa yéwpwjhu
hwdwlwngtipny hpwlwuwgynn thnfuhwzgwpyutiph Gpwzfuhpwht wywunutip:

YHiwynuwgywd gndwpp <€ YR-nw hpkuhg ubipywywgunud £ UpLw Jéwpwihtu hwdwlwnpgny
hpwlwuwgynn thnfuhwpyuwplubiph Gpwptuhpwiht wywun b wpnwpdnyeny wwhynn wwpuwnhp
wwhnwwn (nb'u Dwunpwgpnieniu 15):

2024p. nbywntdptiph 31-h npnipjwdp Pwulyu nwh deYy pwulyh wpdwd Junybn, npnug duwgnpnubpp
gbipwquugnud Bu ubithwywu Yuwwhwwih 10%-p: Uu duwgnpnutinh hwdwfuwntu wpdbipp 2024p.
nbywbdptph 31-h npnipjwdp Yuagdnd k5,543,297 hwqup << npwd (2023pR. nbywnbdpbph 31-h npniyeyudp’
14,092,730 hwquwp << npwd, npp wnpwdwnpyt b Gpbp pwuybph):

Shuwuuwlwu Yugdwybipwnreniuubph uuwwndwdp ywhwugutinh gény wyulywynn wywnpwnpwjhu
Ynpnunubiph thnthnfunieniuttiph Yepndnieyniup ubpyuwjwgynid £ unnple.

2024p. 2023p.

Pny 1 Cunwdbkup Pny 1 Cunwdbkup

Uyuywpynn wwnpwnpwihtu Ynpniunutiph
wwhnwuwn hniudwph 1-h npnipjwdp 94,218 94,218 104,874 104,874

Unpnwwnubiph gény wwhnwwubiph gqnun
ybpwswihnid (19,566) (19,566) (10,656) (10,656)

Utwgnpnp nbYwnbtdptph 31-h npnipjudp 74,652 74,652 94,218 94,218
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

18  Lbpnpnudwjhu wndbenebp

Udnpuinhqugywd wpdtipny swihynn ubpnpnidwihu wpdtipnpetp
31 nklywnbdptpp 31 nkYwnbdptpp

2024p. 2023p.

Udnpiphqugywé wpdbpny swihynn ubpnpniduypte

wpdbpnpbp
< whnwlwu wwpuwwnndubip 27,166,994 22,783,607
L Ynpwynpwinpy wywpunwnndubip 4,047,205 2,793,618
Muwnwpwiht Ynpniunubiph gény wwhniuwn (62,829) (75,816)
Lunwdbkup winpinhqugywé wpdbpny swihynn ubpnpnidwhu

wpdbpnpbp 31,151,370 25,501,409
<LGypqudwt wuydwbwgpbpny gpuwydunpud wdnpiphqugywé

wpdbipny suhynn bbpppniduyhll wpdbpnplp
<L whnwlwu wwpunwwnndubp 3,476,530 9,412,880
Muwnwpwiht Ynpniunubiph gény wwhniuwn (9,598) (25,614)
Lunwdbkup hEwnquiwu ywjdwuwgpbpny gpujunpjué

wdnpunhqugywé wpdbpny swihynn ubpnpnidwh

wpdbpnpbp 3,466,932 9,387,266
Lunwdbkup winpmnhqugywé wpdbpny swihynn ubpnpndwhu

wpdbtpnpbp 34,618,302 34,888,675

2023p. nblwnbdptph 31-h npnigjwdp Pwuyp << Yuwnwywpnipjwuu § ghob) Lenuwihu Mwpwpwnh W upw
hhduwnpwdubph Ynndhg pnnupyqws wpdbpnpbpnd ubpnpnwdubph (nb'u Swunpwgpnienu 10)
wwhwugh hpwyntupp 7,876,602 hwquwp << npwd, nph nhdwg unwgt b << junwywpnipjwu Ynndhg
pnnunpyyuwd whnwywu wwpwnwwnndutip 5,513,622 hwqunp << npwd undhtw) wpdtipny: Updtienetinhg
ghonihg Juwup Yuquby £ 2,362,980 hwqup << npwd:

Uwnwgywd wpdtipnpetipp nwuwlwnpgyb| Gu, npwbu wdnpinhqugywéd wnpdtipny swithynn ubipnpnudwht
wpdbpnpetin: Updbenprtiph uygpuwywu wpdtiph Gaundwu wprynitupnd Pwuyp Ypbi £ 303,964 hwqup <<
npwd gnwpny yuwu, gnpdwpph wduwpyh npniejwdp:

Udnpwnhqugywd wpdbpny swihynn ubpnpnidwiht wpdbenetiph, ubpwnjw| hGunqudwu wwjdwuwgptpny

gpuywnpyuws wpdtipnptinh qony wyulwiynn wwpwpwiht Ynpnwwnttiph tintinfuniggnitinh
ybpndnipiniup ubipyuywgywsd £ unnple.

2024p. 2023p.
Pny 1 Pny 1

Uyuywynn ywpwnpwihtu Ynpniunubiph wwhnwuin hntudwph 1-p
npnLjwdp 101,430 207,706
YUnpnwwnubiph gony wwhnwwnubiph gnun bpwswihnd (29,003) (106,276)
Utwgnpnp nkYwnbkdptph 31-h npnipjudp 72,427 101,430
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Udnpwnhqugywd wpdbipny swithynn ubpnpnidwiht wndtipnebinp, ubpwnjw) hbnqudwu wwjdwuwgptinny
gpwywnpywd wndtipnebint pun Glwdwnwpbpniejwu b dJwpdwup duwgwé dwdytinubiph.

31 nEywnbEdpbkph 2024 . 31 nEYwbdpbkph 2023p.

% dwdlbwn % dwdybwn

<< whnwlwu ywpuwwnndubp 7.15-11 2025-2033 6.25-11 2024-2023
L Ynpynpwinhy wywnunwwnndubip 3.75-7.95 2025-2029 3.75-5 2024-2025

Spwywnpywsd wndtipnebnp wju $huwtvwywu whnhdubnu Gu, npnup gpwywnpywsd Gu hbingudwu
wwjdwuwgpbpny wy pwuybpnud, Pwuyh ywpunwquugdwu pwgwlwniejwu nbwpnid gnpdpultipng
Ynndhg Jwéwnbint b Ynyht Yspwgpuywnptine hpwniipny, pwjg gnpdptltinng Ynndhg wwjdwuwgph
dwuiybnh wywpwhtu wpdtipnebnp htinn yipwnwpdubint wwjdwuny: Pwulyp uwhdwub) £, np wwhwwunid £
wjn wpdbenprtiph htw Ywwywd pninp hhduwywu nhulybpu nt hwwnnygubipp b hGwnbwpwp, sh
wwwbwuwsnd npwup: Spwywnpywd wpdbenrtiph nhdwg hwojwnynn wywpunwynpnipiniuubpp
ubpyuwyjwgywd Gu Swunpwagnnienu 24-nwd:

Ppwywu wpdtipny' wy| hwdwwwpthwy $huwtuvwlwu wpnyniuph dhongny swithynn wwpunpwjhu
wndtieneRbn

31 nEYwnbdpkph 31 nEywbdpbph

2024p. 2023p.

bpwlwt wpdtpny’ wy; hwdwwwphwly $pwbivwljub

wpyniuph dhongny sunpynn ubpnpnidughtt wpdbpnpbip
< whnwlwy wwnpuwwnndubip 1,073,505 1,043,802
£< pwduwjhu gnpdhpubip 750,325 528,811
Cunwdbup hppwywt wpdtpny' wy hwdwwwpthwy

$huwtvwlwu wpnyniuph dhongny swthynn ubpnpnudwyhu

wpdbtpnpbp 1,823,830 1,572,613

bpwlwt wpdtpny' wy| hwdwwwpihwly Shuwtuwwu wpryniuph dhongny swithynn ubpnpnidwghu
wnpdbenrtinh gdny wlulwnn wywpwnpwihtu Ynpnwwnubiph thnthnfunieniuutiph bpindnieyniup
ubpyuwjwgyws k unnple.

2024p. 2023p.
Pny 1 Pny 1

Uyuywpynn wwnpwnpwiht Ynpniunutiph wwhnwwn hniwidwph 1-h
npniejwdp 2,840 4,980
Unpnwwubiph gony wwhnwwubiph gnun bpwswhnd 124 (2,140)
Utwgnpnp nkywnbtdptph 31-h npnipjudp 2,964 2,840

Jdbpnugjwy Ynpnwwnubiph gdny wwhnwunubipp 6 dwuwsynid huwtuwlywu yhdwyh dwupu
hwaoybwynieiniunid, pwuh np hpwlwt wpdtipny' wy)) hwdwwwphwy $htwuuwlwu wpryniuph dhongny
swthynn U hingudwu wwjdwuwagptinny gpwywnpywsd wwnwnpwihtu gnpdhpubiph hwaybtiyonwihtu wpdtipp
htiug hptug hpwywu wndtipu £:

Pninp wwpwpwjht wndtpnebpu nlubu hwuwnwwniu ninynuubip.

Pwuyp wwpdw pupwgpnid wdnpunhqugywd wndbipny swithynn nplut $huwtuwlywu wywnhy sh
Ypwnwuwlwnpgb npwbu hpwlwu wpdtpny swihynn (2023.-h pupwgpnid’ unyuwbu):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Ppwlwu wpdbpny' wy hwdwwwnthwy Shuwbuwlywl wpryniuph dhongny swithynn ubpnpnudwihu
wnpdbenebint pun wpnyntwybn wnnynuwnpnypubiph W dwpdwup Juwgwd dwdlbinubph ubpwnnud Gu.

31 nEywnbEdpbkph 2024 . 31 nkywnbkdptph 2023p.

% dwdlbwn % dwdybwn

<< wbinwlwl wwpnwnndubp 1 2028 1 2028

Ppwlwu wpdbpny' wy| hwdwwwnthwy Shuwbuwlywl wpryniuph dhongny swithynn ubpnpnudwihu

wpdbenprtipnd ubpwnjwsd squwugynn pwduwiht wpdbpenebpp ubpywjwgywd Gu unnple.

dbtpwhulynn %
Qpuwugdwt Gpyhpp 2024p. 2023p. 2024p. 2023p.
UpLw Lwjwunwup
Lwupwwbinnientu 1.25 1.25 16,500 16,500
ULNU Lptinhwn Lwjwunwup
Ntthnpehug Lwupwwbtiwnnipntu 2.54 2.54 33,657 12,143
Gu Gd ePL Lwjwuwnwup
LwupwwbinnienLu 8.33 - 200,000 -
250,157 28,643

Pwuyh nEywywpnigyniup Yupdnw £, np wyu gnpdhpubiph quwhwwndwd hpwlwu wndtpp dnnwpynud §
npwug uygpuwlwu wpdtipht 2024p. U 2023pk. ntywntidptph 31-h npniejwdp:

19 <wbwfunpnubphu npgwsd Jupytip

31 nkywnbtdpkph 2024p.

31 nkywnbkdptph 2023p.

Cwdwfuwntu Ynpnwwmubph

Ujulwyynn
wwpwpwiht

Muwpwpuwjht

Cwdwfjuwnu Ynpnwuwnubph

hwaytyznwyht qény Sunpyblznwht hwyyblznwht qény Swpybyznwiht
wpdtip wwhniuwn wpdbp wpdbtp wwhniuwn wpdbip
<phthnpbpuyht U
uyuwnnnulpwtl Juplybp

<hthnpbipwihu Junpytin 64,973,408 (938,037) 64,035,371 35,287,237 (946,889) 34,340,348
Uwwnnnulwu yunpybn 86,263,752 (3,012,607) 83,251,145 76,600,307  (2,789,607) 73,810,700
151,237,160  (3,950,644) 147,286,516 111,887,544 (3,736,496) 108,151,048

Unluppuyht Juplbp
Upnyniuwpbpnigntu 7,846,079 (1,213,983) 6,632,096 7,405,037 (1,186,776) 6,218,261
Fyninwwnuwnbunteintu 2,738,729 (13,264) 2,725,465 2,897,358 (54,365) 2,842,993
Chuwpwpnipjntu 16,989,962 (175,160) 16,814,802 7,815,868 (138,931) 7,676,937
Spwuuwnpn 720,905 (7,180) 713,725 581,118 (13,141) 567,977
Unlnnip 9,597,990 (100,748) 9,497,242 7,946,239 (233,823) 7,712,416
Uwwuwnpynud 11,004,143 (83,219) 10,920,924 8,654,049 (158,443) 8,495,606
Uy 9,384,430 (434,656) 8,949,774 7,904,942 (205,195) 7,699,747
58,282,238  (2,028,210) 56,254,028 43,204,611  (1,990,674) 41,213,937
Cunwdbkup 209,519,398 (5,978,854) 203,540,544 155,092,155  (5,727,170) 149,364,985
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

dbipnugjw) wnnuuwynid wluywynn wwpupwiht Ynpnwntubph wwhnwwnubpp ubpwnnd Gu bwb npng
thnfuwwnynigjwt hwuduwnnieniuutiph gény wyulywynn wwnwpwjhtu Ynpniunubipp (Yéwpwiht pwpunntip b
oybtinnpwdwnutin), pwugh Pwuyp sh Ywpnn wnwudtuwgubip thnfuwwnynipjwu hwuduwnnigjwt punwnphsp
$huwtuwluwl gnpdhpubinh pwnwnphshg:

2024p. nblywntdptiph 31-h npnijwdp wwpunywd nwpjw pupwgpnid Pwulp dtnp t ptipti
hwéwfunpnubipht wpwdwnpyws Jupltiph nhdwg unwgwsd gpuyp, win wynhyubph hwaytlznwhu
wndbipp Ywqub k4,556,098 hwqup << npwd (2023." 1,069,605 hwqup << npwd): Pwuyp dwnwnpp §
Jwéwnb wju wywinhyubipp Yupéd dwdwuwlwhwingwdntd:

2024p. nblywntdptiph 31-h npnyejwdp Pwulyu nwh dbYy thnfuwnne bW juwwlgywsd Ynndbph funwdp, npnug
Jwnyh duwgnpnubipp gipwquugnud Bu ubthwywu Yuwhwwih 10%-p: Wu Juwpyh hwdwfuwnu wpdtipp
2024p. nblywntdptph 31-h npnypjwdp Yuqgdnd 4,832,875 hwqup << npwd (2023p. ntywnbdptph 31-h
npnipjwdp’ 4,384,708 hwquip << npwd, hwdwfuwnt Jupluiht wnpndt)): Lodws qupytph gény
wwnpwpwihtu Ynpnwiwnubiph ywhnwiwnp ugdnd £ 6,637 hwqup << npwd (2023p. nblyntidptiph 31-h
npniejwdp’ 21,051 hwquip << npuwd):

2023 nblywbdpbpp << Yunwywpnigjwu npnadwu hhdwu ypw Pwuyp << junwywpnigjwut £ ghobi
147,537 hwqup << npwd punhwunip gnwdwpny $hghywlwu wudwug nmpwdwnpjwd qupybph wwhwugh
hpwdntupp, nph nhdwg unwgt) £ << Yunwywpnipjwu Ynndhg pnnupyywsd whinmwlwi ywpunwwnndubip
103,276 hwqup << npwd undhtw] wpdbpny (nb'u Swunpwgpnieiniu 10): h{wywpnipjwu
guwhwwdwdp dnwn Ep Jupybpph hpwlwu wpdbphu: Ywpybph ghonwihg yuwup Yuqdb) £ 44,261 hwqup <<
npwu:

Chthnpbpwihu, uywnnnulwu b wnbnpwiht Juwpytiph goény hwdwluwnu hwaybiyonwiht wpdbpubipnud
thnithntunieyniuubiph gbpndnieiniup ubipyujwgyws £ unnple.

2024p.
®ny 1 Pny 2 ®ny 3 Cunwdbkup
<hthnpbpuyht b uywnnnulwt Juplbp
Uuwgnpnp hniudwph 1-h npnigjudp 104,111,602 1,399,564 6,376,378 111,887,544
Uygqpuwynpqws Ywd dbnp ptipdwsd unp
wywnhyubip 92,028,821 730,104 1,128,340 93,887,265
Uwpywé wlwhyubp (47,208,156) (566,505) (2,252,861)  (50,027,522)
- thntuwugnid eny 1 621,235 (240,767) (380,468) -
- infuwugnud $ny 2 (1,162,693) 1,216,460 (53,767) -
- hinfuwugnud eny 3 (3,881,388) (813,370) 4,694,758 -
UYywnhdh gnun thnthnfunieyntu innynuubipnh b
wpwwpdnyeh Yipwguwhwwnnudhg (636,932) (5,060) (50,756) (692,748)
Jdbpwywugqunid - - 2,056,719 2,056,719
“nipugpnud nmwpyw pupwgpntd - - (5,874,098)  (5,874,098)

Utwgnpn nkubdptph 31-h npnipjudp 143,872,489 1,720,426 5,644,245 151,237,160

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
SDhuwluwlwl hwadtwnydnipniuubn
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

2024p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
Unluppuyht Juiplybp
Utwgnpnp hniwudwnh 1-h npnigjudp 35,792,650 3,052,832 4,359,129 43,204,611
Uygpuwynpqws Ywd dtnp pbipywsd unp
wlwnhyubp 24,415,478 1,197,180 134,344 25,747,002
Uwnpywd wywmhyubip (7,275,575) (458,346)  (7,293,007) (15,026,928)
- thntuwugnid $ny 1 97,886 (16,623) (81,263) -
- thnfuwugnud $ny 2 (275,341) 2,179,247 (1,903,906) -
- thnfuwugnud ®ny 3 (313,848) (46,860) 360,708 -
Uywnhyh gnin thnthnfunipjniu innynuubipph b
wpwunwndnyeh yapwquwhwwnnuhg (1,084,818) (135,039) (35,692) (1,255,549)
Jdbpwywugqunid - - 6,119,613 6,119,613
“nipugpnud nmwpyw pupwgpntd - - (506,511) (506,511)
Utwgnpn nkubdptph 31-h npnipjudp 51,356,432 5,772,391 1,153,415 58,282,238
2023p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
<pthnpbpuyht b uwnnpulwl Juplybp
Utwgnpnp hniwudwnh 1-h npnigjudp 78,562,744 1,542,293 7,010,765 87,115,802
Uygpuwynpywd Ywd &binp ptipdwd unp
wlwnhyubip 75,266,721 664,282 1,804,647 77,735,650
Uwnpywd wywmhyubip (46,759,247) (819,395) (4,410,343) (51,988,985)
- thnfuwugnud ®ny 1 878,632 (216,144) (662,488) -
- thnfuwugnwd Pny 2 (1,039,289) 1,100,082 (60,793) -
- thnfuwugnwd eny 3 (3,324,858) (880,149) 4,205,007 -
Uywnhyh gnin thnthnfunipjniu innynuubipph
wpwwnpdnyeh ytipwquwhwwnnuhg 526,899 8,595 60,309 595,803
Ydbpwlwugunwd - - 3,044,882 3,044,882
“nipugnnud nmwpyw pupwgpntd - - (4,615,608) (4,615,608)
Utuwgnpn nkjnbtdptph 31-h npnipjudp 104,111,602 1,399,564 6,376,378 111,887,544

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

2023p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
Unluppuyht Juiplybp
Utwgnpnp hniwudwnh 1-h npnigjudp 25,522,146 161,322 17,616,791 43,300,259
Uygpuwynpqws Ywd dtnp pbipywsd unp
wywnhyubip 33,750,194 - 48,496 33,798,690
Uwnpywd wywmhyubip (21,647,153) (51,523)  (6,667,559) (28,366,235)
- thntuwugnid $ny 1 132,614 (18,245) (114,369) -
- thnfuwugnud $ny 2 (446,371) 3,074,868  (2,628,497) -
- thnfuwugnud ®ny 3 (1,917,098) (115,579) 2,032,677 -
Uywnhyh gnin thnthnfunipjniu innynuubipph b
wpwunwndnyeh yapwquwhwwnnuhg 398,318 1,989 136,539 536,846
Jdbpwywugqunid - - 1,533,823 1,533,823
“nipugpnud nmwpyw pupwgpntd - - (7,598,772) (7,598,772)
Utwgnpn nkubdptph 31-h npnipjudp 35,792,650 3,052,832 4,359,129 43,204,611

Zhihnpbpwiht, uywnnnwlwu b wnbnpwiht Jupybph gdny wluuynn ywpunpwihtu Ynpnwwnubiph

wwhnwwnubpnwd thnthnfunigyniuuinp Ybipinwdnieyniup ubipyujwgyws £ unnple.

2024p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
<hthnpbpuyht b uywnnnulwt Juplbp
Uyuywynn ywpunpwjhu Ynpniunutiph
wwhntun hniwudwph 1-h npniyejwdp 1,115,446 109,333 2,511,717 3,736,496
- thntuwugnid $ny 1 152,775 (14,529) (138,246) -
- thnfuwugnwd Pny 2 (15,924) 34,786 (18,862) -
- thnfuwugnwd eny 3 (38,826) (14,887) 53,713 -
Unpnwwnubiph gény wwhnwwubiph gqnun
ybpwswthnid (657,497) 168,479 2,909,665 2,420,647
Lnp wpwdwnpywd Jupytn 825,693 273,497 511,690 1,610,880
Ydbpwlwugunwd - - 2,056,719 2,056,719
“nipugpnud nmwpyw pupwgpntd (5,874,098)  (5,874,098)
Utwgnpn nkubdptph 31-h npnipjudp 1,381,667 556,679 2,012,298 3,950,644

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

2024p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
Unluppuyht Juiplybp
Uyuywpynn wwnwnpwihtu Ynpniunutiph
wwhntuwn hniwudjwph 1-h npnyjwdp 351,279 401,503 1,237,892 1,990,674
- thntuwugnid Pny 1 24,887 (143) (24,744) -
- thnfuwugnwd Pny 2 (2,059) 696,458 (694,399) -
- thnfuwugnwd eny 3 (2,654) (273) 2,927 -
Unpnwwnubiph gény wwhnwwubiph gqnun
ybpwswthnid (18,157) 98,771 (5,987,054)  (5,906,440)
Lnp wpwdwnpywd Jupytn 184,873 130,694 15,307 330,874
dbpwlwugunwd - - 6,119,613 6,119,613
“nipugpnud nmwpyw pupwgpntd - - (506,511) (506,511)
Utwgnpn nklubdptph 31-h npnipjudp 538,169 1,327,010 163,031 2,028,210
2023p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
<hthnpbpuyht U uywnnnulwt Juplbp
Uyuywynn ywpunpwjhu Ynpniunutiph
wwhnwwn hniudwph 1-h npnipjwdp 974,832 124,987 2,795,589 3,895,408
- thntuwugnid $ny 1 257,192 (15,080) (242,112) -
- thnfuwugnwd Pny 2 (17,969) 40,279 (22,310) -
- thnfuwugnwd eny 3 (56,017) (86,026) 142,043 -
Unpnwwnubiph gény wwhnwwubiph gnun
ybpwswthnid (792,564) (24,988) 787,058 (30,494)
Lnp wpwdwnpywd Jupytn 749,972 70,161 622,175 1,442,308
Ydbpwlwugunwd - - 3,044,882 3,044,882
“nipugpnud nmwpyw pupwgpntd - - (4,615,608) (4,615,608)
Utuwgnpn nknbtdptph 31-h npnipjudp 1,115,446 109,333 2,511,717 3,736,496
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

2023p.
Pny 1 Pny 2 ®dny 3 Cunwdbkup
Unluppuyht Juiplybp
Uyuywpynn wwnwnpwihtu Ynpniunutiph
wwhntuwn hniwudjwph 1-h npnyjwdp 211,851 7,395 6,473,249 6,692,495
- thntuwugnid Pny 1 35,138 (453) (34,685) -
- thnfuwugnwd Pny 2 (1,439) 1,035,628 (1,034,189) -
- thnfuwugnwd eny 3 (17,454) (6,653) 24,107 -
Unpnwwnubiph gény wwhnwwubiph gqnun
Ubpwswihnid (103,271) (634,414) 1,861,917 1,124,232
Lnp npwdwnpdwd Junpybip 226,454 - 12,442 238,896
Jbpwlywugunud - - 1,533,823 1,533,823
“nipugpnud nmwpyw pupwgpntd - - (7,598,772) (7,598,772)
Utwgnpn nklubdptph 31-h npnipjudp 351,279 401,503 1,237,892 1,990,674

Jdwpluwiht wnpndtih wyuwynn wwpunpwiht Ynpnwnubiph wép wwjdwuwdnpgws E tink wnpuindbifh
hwdwfuwnu swihh wény b wwpwpwihu nhuyh wéh b munbuwlywu wywjdwuubph Jwwnpwpwgdwu
htwnlwupny thnytiph dholt 2wndny: Sunbiuwywu gnpdntiubiph htitnwagw Ybpindnieniup ubipluwjwgyws k
owunpwagpnienu 36.1.2-nd:

2024p. nblywntdptiph 31-h npniejwdp hwéwiunpnutiph wpyws 6,208,670 hwqwn << npwd hwdwluwnu
gnuwpny (2023p." 4,914,274 hwqup << npwd) upybph unwgdwu wwhwugh hpwyniupp gpuywnpqusd
E Phuwtuwlwu Yuwgdwybpwnieyniuubiphg unwgywd yupybiph b 555,282 hwqup << npwd hwdwfuwnu
gnuiwpny (2023p." 745,480 hwqup << npwd) yupybiph unwgdwu wywhwush ppwyniupp ‘<<
Ywnwywpnipniuhg unwgywsd upybph hwdwp (nb'u Swunpwgpnieiniu 24, 26).

huswbu upywd £ owunpwapnientu 33-nud, 2024p. nbywntdptph 31-h U 2023p. ntywntdptph 31-h
npnijwdp hwéwfunpnutipht tinpywé Jwpytiph quwhwwnywd hpwywt wpdtipp dnun £ npwug
hwaoytiyonwjhu wpdbiphu:

Lwbwfunpnubipht ipyws Jupybiph dwdybunwihtu ytipindniggniup ubipywjwgywsd £ Swunpwagnpnientu 35-
nud:

Lwbwfunpnubiphtu npywsé Jwpybiph ywpwnpwiht, thnfuwpdtipwiht bW minynuwnpnypwjhtu yepindniegynitup
pwgwhwjnywsd L Swunpwagpnieniu 36-nLd:

Stintywwnynieyniup Yuwwwygywd wudwug htin gnpdwppubiph ybpwpbpjw| pwgwhwjnyws &
Owunpwagnnieintu 32-nwd:

Shuwuvwlwu Jupdwlwnyejwu gény gnun ubpnpnwdutpp ubpwndwd Gu  hwbwfunpnubphu npywd
wnlwnpwihtu Jupytipnw U 2024. nblyunbdptinh 31-h npnigjwdp Yugdnwd Gu 1,982,408 hwquwp << npwd
(2023p. nbywntdptph 31-h npnypjwdp 364,062 hwqup << npwd):

Shuwuuwlwu Jupdwlwinyejwu gnun ubipnpnuutph gdny wpdtiqpydwu wwhnwwnubpp ubpwnjws Gu
hwéwfunpnubtiphtu tpdwsd qunybip gény wpdtignynwihg wwhnwwnnd b 2024p. ntiyntidptiph 31-h
npnigjwdp Yuagdnw Gu 24,745 hwqup << npwd (2023e. nbywnbtidptph 31-h npnigjwdp 3,813 hwquip <<
npwd):

Shuwuuwlwu Jupdwlwinyejwu gnun ubipnpnuutiph gdny Gupwnpynn dhohtu iinynuwnpnypp Yuagdnd £
10.3% (2023p." 9.9%):

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
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Shuwtuwlywu hwybnynipyniuubpht Yhg swunpwqpnieniutbp

2024p. nkywnbdptnh 31-hu wjwpunygws nwpdw hwdwp (wpnwhwjnws hwqup huyjului (<€) npwdny, pugwnnipjwdp dbY pwdubnnduh gndwph)

20  <hduwlwu dhongubip

dwpawywjwusé Oquwgnpédwi
hhdwuwlw hpwyntuph auny
dhgngubiph ypw <wdwlwpqguht wlwnhyubp
Juwhwwy wnbuuhlw b Pnfuwnpuw  Ypwubtywlwh
<nn b 7kupkp ubpnpnuiutp  Yuwh dhgngubp dhongubp uwppwynpnudubp <nn b 7kupkp Cunwdbkup
Uyqptwluwt wpdtp
2023p. hnwudwph 1-h npnipjudp 5,941,612 455,948 1,559,956 404,230 5,222,719 3,166,244 16,750,709
Uybjwgnud 670,779 5,268 169,524 90,251 265,219 554,863 1,755,904
dbpwswihnid - - - - - 309,247 309,247
Owwpnw (1,130,846) (14,867) (43,870) (31,653) (138,859) (155,416) (1,515,511)
2023p. ntlwnbdptph 31-h npnipjudp 5,481,545 446,349 1,685,610 462,828 5,349,079 3,874,938 17,300,349
Uybjwgnud 9,072 205,376 534,105 41,330 157,532 1,406,717 2,354,132
dbpwswihnid - - - - - 324,355 324,355
Owwpnw (589,160) (5,037) (17,229) (59,488) (619,848) (79,690) (1,370,452)
2024p. ntlwnbkdptph 31-h npnipjwdp 4,901,457 646,688 2,202,486 444,670 4,886,763 5,526,320 18,608,384
Unupwlwé dupduidnipymb
2023p. hniudwph 1-h npnipjudp 150,549 68,254 1,005,808 29,664 3,290,260 1,309,199 5,853,734
Swpyw Swfuu 307,670 9,623 133,838 42,586 429,815 526,903 1,450,435
Owwpnw (70,297) (7,719) (42,244) (11,573) (94,592) (63,352) (289,777)
2023p. ntywnbdptph 31-h npnipjudp 387,922 70,158 1,097,402 60,677 3,625,483 1,772,750 7,014,392
Swpyw Swfuu 283,243 14,829 261,636 44,761 228,852 615,079 1,448,400
Owwpnw (59,130) (5,037) (16,876) (17,458) (619,848) (19,291) (737,640)
2024p. ntlwnbkdptph 31-h npnipjwdp 612,035 79,950 1,342,162 87,980 3,234,487 2,368,538 7,725,152
Lunpyblphnuypti wpdbtip
2023p. ntlwnbdptph 31-h npnipjudp 5,093,623 376,191 588,208 402,151 1,723,596 2,102,188 10,285,957
2024p. ntlwnbkdptph 31-h npnipjwdp 4,289,422 566,738 860,324 356,690 1,652,276 3,157,782 10,883,232
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Uywnhyubph yepwguwhwwnnd

Pwuyh hnnp U otupbpp, hwdwYywpgswihtu wnbfuuhywu W Ywwh dhongubipp ubpyuwjwgyws tu
ytpwquwhwwnydwsé wpdbipny: <nnh U sGupbiph ybipwguwhwwnnidp Yuwnwpyb) b wuywiu guwhwwnnh
Ynnuhg 2020p. ntywnbdptpht' Yhpwnbind hwitdwnwwu Jubwnpubph deennp, nph wpryniupnid
wnwowgb| b yipwquwhwwnnuihg hwoytlyonwihtu wpdtiph gnin wé 408,411 hwqup << npwd gndwpny:
<nnh U okupbiph hpwlwu wpdtiph quwhwwndwu hwdwp nGlwdywpnie)niup hpdp £ punniund wulwfu
guwhwuwnnubpp Ynnihg ubpywjwgywd wpnyniupubpp:

Greb hnnp b otiuptipp ubpywjwgybht uygpuwlwu wpdbiph W Ynunwyjwsd dwoywdnipjuwt tnwppbipnigjwdp,
hwaybtlonwihtu wpdbpp 2024e. nbGlywnbdpbph 31-h npniejwdp Yywadbp' 3,445,416 hwqup << npwd
(2023.-h nbywtdptiph 31-h npnupjwdp' 4,293,225 hwquip << npwd):

Lwdwywpgswihtu wbuuhlwih W uwwh dhongubiph ybpwquwhwwnnwp Yunwnpyb| b wuwfu guwhwwnnh
ynnuhg 2018p. nblwnbdptpht' Yhpwnbiny hwibdwwnwywu Judwnpubiph dapnnp, nph wpryniupnid
wnwowgb| k yipwquwhwwnnuihg hwaybtiyonwihtu wpdtiph gnin wé 32,831 hwqup << npwd gnidwnpny:

Ogquwgnpddwu hpwyntuph duny wlywnpyubip

Pwuyp Jwpdwwnipjwu wwjdwuwgpbp § Yupb] dwutwénintph hwdwn: Pwgwnnipjwdp updwdwdybun
Jwpdwlwinipyniuubph b hhdpnud puws thnppuwindbp whwuhyubph Jupdwluwiniyeggniuubph' jnipuipwggnin
qupdwlwinieinit wpunwgnybip b $huwtvwywu yhdwyh dwuphu hwaybngnieiniunwd npwtiv ogunwgnpddwt
hpwyniuph duny wywnhy b Jupdwlwnigjwu gdny wwpuwynpniegniu: Ywpdwwnigjwu gény
wwpuwynpnigintuubipp ubiplujwgywsd Gu Shuwtuvwywu yhdwlh dwuht hwadbinyniejw wy)
wwpuwynpnigniutbin innnud (ink'u Swunpwgpnieiniu 28): Pwulyp nwuwlwpgnu k hp ogunwgnpddwu
hpwyniuph duny wywnhyubipp utithwlwu hhduwlwu dhongubiph nwuwlwpgdwup hwdwhnius:

Cunhwunip wndwdp jnipwpwginip Jupdwwiniegintt wwpniwwynw £ uwhdwuwtwynd, puin nph
ognwgnpddwu hpwyntuph duny wywinhdp Ywpnn £ oginwgnpdti dhwju Fwuyp, pwuh nbin wnbw sk
wywhdp wy Ynndp npwdwnpbnt wwjdwuwgpwihtu hppwyniup: Ywpdwlwinieniuubpp Yud sbnywg
shwjnwpwpynn U, Ywd Yupnn BU seyw hwynwpwpdb)' dhwjt wnwewgubiny towuwlywih nwnwpbgdwu
déwn: Npn2 Jupdwlwinipniuutip wywpniiwynd Gu hhdpnud pulwd wlnhdp wudhowwtiu
qupdwlwinypjwu dwdybnh wjwpwht dbnp pbpbint uwd Jupdwywinipjwu dwdybnp Gplupwgubin
huwpwynpnienit: Pwuyphtu wpgbwd £ Jwbwnb| ywd gpuwywnpb] qupdwlwyws hhdpnd pulwd
wlwnhyubpp: Pwuyp wbnp £ win gnyptipp wwhwwuh pwpblung yhdwlynud (Yepwunpngywsd) U
Ywpdwlwinipjwt wywpwht gnypp Yapwnwnduh hp uygpuwlwi yhdwyny:

Udpnnontpjudp dwqwd wlwmhyubip

2024p. nbYywntdptiph 31-h npniejwdp hhduwlwu dhongubiph gwuynid ubpwnywd wdpnnonigjudp dwowd
wywnhyubiph uygptwywu wpdbipp Yugdnwd k1,897,725 hwqup << npwd (2023e. ntyntdptph 31-h
npnypjwdp’ 1,350,908 hwquip << npwd):

<hduwlwu dhongubiph uwhdwuwthwynidubp

2024p. nbywnbtdptiph 31-h npnyejwdp Pwuyp sh mhpwwbink] wwpwwdnpnieniuutiph nhdwg gpuwywnpyuwd
Ywd nplt wyp uwhdwuwthwydw Bupwlw hhduwlwu dhongubiph (2023p. ntywnbdpbph 31-h npniejwdp’
unyuwbtiu):

Muwjdwuwagpwiht ywpunwynpnieniuubn

2024p. nbywnbtdptiph 31-h npnijwdp Pwuyp sniuh wwydwtwgpwht wwpunwynpniejniuutip hhduwywu
dhongubipnud ubipnpnulubp Yuwnwpbnt uywwnwyny (2023p. nblwnbdptiph 31-h npnyejwdp’ unyuwbu):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

21 Ns UnLpwywu wynphyubn

Cwdwlywpg-

Upwnnuwqgpbp  swyhtu épwgpbp W Cunwdbkup
UYyqpawlputi wpdtp
2023pe. hnwjwph 1-h npnipjwdp 1,092,712 3,788,944 101,021 4,982,677
Uybjwgnud 88,600 268,270 - 356,870
Ownwpnud (46,354) (87,945) - (134,299)
2023p. nkywbdptph 31-h npnipjwdp 1,134,958 3,969,269 101,021 5,205,248
Uybjwgnud 32,664 921,866 - 954,530
2024p. ntywnbdpbkph 31-h npnipjudp 1,167,622 4,891,135 101,021 6,159,778
Unupwlwsé wdnpiphqughw
2023pe. hnwywph 1-h npnipjwdp 578,999 639,540 76,259 1,294,798
Ownwpnud (36,602) (87,945) - (124,547)
Uwuhwunwdutip 220,229 450,440 8,756 679,425
2023p. nkywnbdpbph 31-h npnipjudp 762,626 1,002,035 85,015 1,849,676
Uwuhwunwdutip 102,178 454,077 3,147 559,402
2024p. nkywnbkdpkph 31-h npnipjudp 864,804 1,456,112 88,162 2,409,078
Lunpyblpnuyghti wpdbp
2023p. nkYywbkdptph 31-h npnipjwdp 372,332 2,967,234 16,006 3,355,572
2024p. ntywnbdpbkph 31-h npnipjudp 302,818 3,435,023 12,859 3,750,700

Muwjdwuwagpwiht ywpunwynpnieniuubp

2024p. nbywntdptiph 31-h npniejwdp Pwuyp sniuh wwjdwuwgpwiht ywpunwynpnieniutbip ng uynypwywu
wlwnpyubipnud ubpnpnudubiph gdny (2023p. nbywbdptph 31-h npnyeywdp’ unyuwbu):

2024p. nblywntdptph 31-h npnejwdp Pwuyp sh whpwwbtinb] ywpwwynpnyeniuutiph nhdwg gpuwywnpqud
Ywd nplk wy] uwhdwuwhwldwu Bupwyw ns Ujniewlwu wynhyubp (2023p. nblyubdptph 31-h npniyejwdp’
unyuwbu):

2024p-h ntywnbtdptph 31-h npnigjwdp hwdwywpgswihtu Spwapbpnd ubpwnwsd £ 2,146,183 hwqup <<
npwd hwayblonwihu wndtipny ProtoCRM Jupywynpdwt wynndwinwgywd dpwghpp (2023p.
nblwnbdpbph 31-h npnipjwdp’ 1,983,225 hwqup << npwd):

2024p-h ntiywntidptiph 31-h npnigywdp ny Untpwlwu wynhyubipnud ubpwnywd wdpnnontejwdp dwowd
wlywhyubph uygqpuwlwu wpdtipp Yuqunu £ 513,478 hwqup << npwd (2023p. nblywntdptph 31-p
npnipjwdp' 202,294 hwqup << ppwd):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

22 Pnuwqwudujwd wywmhyubp

Pwuyh Ynndhg wpwdwnpqwd Jupybiph wwywhnyywsdnyeniu hwunhuwgnn gpwyutiph uywndwdp nmwpyw
puprwgpnd utithwlwuniejwu hpwyntup unwtwnt wpryniupnwd &dtinp pipdwd ny huwtuwlw
wlywnhyutiph dwupwdwuubipp 2024e.-h nblwtdptph 31-h npnieyudp ubipyuywgywsd Gu uinnple.

31 nEywbkdpbkph 31 nkywnbdpbph

2024p. 2023p.
Uuownd gnyp 3,446,628 2,069,916
Uy 3,100,341 1,952,197
Lunwdbkup pnuwquudjws wymhyubp 6,546,969 4,022,113

Pnuwqwuddwt wduwpeyh npnipjudp gpwyp swihynwd £ sdwpwd quinpluwiht wwpuwynpnigjwu
hwaybyonwjhu wpdbphg U gpwyh hpwgdwu gnun wpdtiphg ujwuquagnyuny:

Pwulyh pwnwpwywuniginiut § hnwdnun hub win wynhyutiph hpwgdwup ywwowé Yepwyny b ubnd
dwdybwubpnid: Ywqiwybpwnieintup hhduwwunid sh ogunwgnpdnud ns YwufuhYy gpwyubpp hp ubthwywu
gnpdniutinyejwt hpwlwuwgdwu hwdwn: Uywhyubpp swihynwd 5u hwedbyonwihu wpdtiphg W hpwywu
wnpdbiphg hwuwd Jwbwnph dwiuunwiubpp:

23 Uy wywhyubip

31 nEYywbkdpbkph 31 ptlyunbdptpp

2024p. 2023p.
Uwnuwgytijhp gnuwnubip 2,484,631 1,402,286
Muwpwpwhtu Ynpniunubiph gény wwhniuwn (108,159) (151,799)
Cunwdbkup wj] Phtwtvwywu wlnpyubp 2,376,472 1,250,487
Ywufuwybwnpubip b wy nGphwnnputp 1,347,822 1,717,646
Muwhbuwn 267,031 128,403
[Gwulwpdbp dhnmwnubp 170,799 145,658
Uy wywhyubp 424,277 274,030
LCunwdbkup ny Phtwtuwlu wywnpjubp 2,209,929 2,265,737
Cunwdbkup wj| wlwmphyubp 4,586,401 3,516,224

Uy Phuwtuwywu wlywhyubph gény whuywiynn wwpwpwihu Ynpnwwnubpnd hnhnfunyejniuubiph

ytipinwdnipiniup uinnple.

2024p. 2023p.
Pny 1 Pny 1

Uyuywpnn wwpwpwihtu Ynpnwwnubtiph wwhnww hniwidwph 1-p
npniejwdp 151,799 35,462
Unpnuwnubiph gény wywhnwwubph qnun Ybpwswthnid 436,822 616,667
2ntwn nnipugpnid (480,462) (500,330)
Utwgnpnp nbYwnbtdptph 31-h npnipjudp 108,159 151,799
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

24 Mwpwnwynpnieinibubp $htwtuwlw Yuqdwlbpwnipniuutiph

uywundwdp

31 nkywmbdpbph 31 nkywnbdpbph
2024p. 2023p.
Uj| pwuytiph pnrewygwihu hwohyubp 6,846,727 3,018,649
Uy Phuwtuwywu Yuqdwlbpwnipniuutiph pupwghy hwahyubp 6,371,441 1,146,549
Jdwnybp $ptwtvwywu ugqdwybpwnyeniuutiphg 5,959,803 4,667,439
Udwunubp $huwtuwlwu Yugdwybpwnieniuubnhg 954,303 876,109
Jwplbp pwulytiphg htngudwu hwdwédwjuwagnpbpny 3,174,430 9,012,089

Cunwdbkup wwpnwynpnygyniuubp $htwtuvwlju
JuquwlGpwnipyniuutpp ufunmdwdp 23,306,704 18,720,835

2024p. nblywntdptiph 31-h npniejwdp Shuwtuwlwu Yugdwytipwnieginiuubinhg Jupytipp wwwhndyws tiu
hwéwfunpnubpht wmpjwsd 6,208,670 hwqup << npwd hwdwfuwnu gnidwpny (2023e. nblywbdptph 31-h
npniejwdp’ 4,914,274 hwqup << npwd) Jupytiph uywwndwdp wywhwugh hpwyniuph gpwyny (inb'u
Owunpwagpntentu 19):

2024p. nblywntdptph 31-h npnyepjwdp Pwuyu nwh dbYy pwuyhg ubpgpwywd hbwngqudwu hwdwédwjuwagpny
quny, npp wwywhnyjwsd Gu Pwuyh Ynnihg gpwdwnnpjwsd 3,476,530 hwqup << npwd hwdwfuwnu
gnuwpny (2023p. nblywbdptiph 31-h npnyejwdp’ 9,412,880 hwquwp << npwd) wdnpunhqugywé wpdbpny
swithynn ubpnpnwiht wpdbpeneny (nb'u Swunpwgpnieiniu 19):

2024 pywywuh nblywbdptph 31-h npngjudp Shuwtvwlywu Yuqdwybpwnieniuubiphg ubpgpwyws
dhongutipp skt gbpwquugnd Pwuyh pwdubinhpwlwu Yuwwhwnwih 10%-p ( 2023 pwlwuh nblyunbdpbph
31-h npnipjwdp’ 7,000,340 hwquip << npwd, dby pwul):

Shuwuuwlwu Yugdwybpwnipniuubphg wjwunubpu nlubu hwunwwniu mnynuwnpnypubip:
Shuwuuwlwu Ywgdwybipwnreniuubinhg yupytint niubu hwuwmwunniu W thnihnfuwywt tinnynuwnpnyputip:

Lwyybinnt dwdwlwuwopswunid Pwuyp sh niubgh| dwyp gnidwph, wninynuubiph syéwpnwdubp Yud wy
fuwfuwnnwdutbip (2023p.-h pupwgpnud* unyuwtu):

25  Muwpunwynpnipniuttip hwbwiunpnubiph uywwndwdp

31 nGlywnbdpbpp 31 nEYwnbdptpp

2024p. 2023p.
Ppwjwpwtwluwt wushtip
Lupwghy/hwodwnlwihu hwhyubin 52,972,096 34,274,763
dwdytnwihu wjwunubp 28,208,368 4,740,434
81,180,464 39,015,197
Shqhywlwir wudhup
Lupwghy/hwoqwnlwihu hwohyubp 68,136,279 84,434,229
dwdlybunwht wjwunubp 98,219,458 87,743,744
166,355,737 172,177,973
Lunwdbkup ywwpwwynpnieyniuubp hwéwjunpnubiph
ujuwndwdp 247,536,201 211,193,170

2024p. nblywntdptiph 31-h npnepjwdp hpwywpwuwlwu b $hghlulw wudwug pupwghy b dwdybinwihu
wywunubpnu ubpwnywsd Gu wdwunubp, npnup hwunhuwunw BU wwywhnqwdnieyntt inpuwdwnpywsd
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

qunybiph, Bpwotuhpubiph gdny 2,552,961 hwqwp << npwd gnuwpny (2023e. nbilywnbdptph 31-h
npniejwdp’ 2,968,212 hwqup << npwd): Un wwunubph hpwlwt wpdbpp dnun | npwug  hwaybyonwhu
wndtiphu:

2024p. nbYywnbkdptnh 31-h npnipjwdp Pwulyh wiktwdbs hpwjwpwuwlwu b $haghluwywu wud
hwunhuwgnn tptip hwéwfunpnutiph, hwohyutiph bW wjwunutiph duwgnpnubipp gipwquugnud Gu ubithwywu
Ywwhwnwih 10%-p: Un wjwunubinh W hwadqupyuwihu hwohyubiph punhwungp gnudwpp Yugdnud £ 21,312,210
hwquwp << npwd (2023. nblunbdptiph 31-h npnuygjudp’ sh niubighy):

Lwyybinnt dwdwlwuwpowunid Pwuyp sh niubgh| syéwpnuiubp Ywd wy| fuwfunnuiubp (2023e.-h
pupwgpnd’ unyuwbu):

26  Pnfuwnniejniuubin

31 nklywnbdpbpp 31 nEYwnbdptpp

2024p. 2023p.
Uwnnpwnwu thnfuwnniejniu ng wybitnwywu huwuuwlwu
Ywqdwytipwniejniuutiphg 1,586,544 1,619,470
Juwnlybp << Yuwnwywpnipniuhg 243,098 844,143
Uj| thnfuwnnigniu 653,241 2,450,973
Lunwdbup thnfuwnmpyniitbp 2,482,883 4,914,586

L Ywnwywpnipjwt ujundwdp ywpunwynpnipgniuubipp ubpwnnud 5 Jwpytip unwgywsd EIB-h «Pnpp,
Uhohtu Phqubiuh Rwpgqugdwu», KFW-h «dbpwywuquynn tutipghwh wowlygniejniu», KFW-h «Uwup, thnpp
U dhohtu dbnuwpyniejniuutiph (UPU ) Eubipguwpnyniuwybnniyejuu wowlgniejwu» qunplwihtu dpwaph,
«Gninwintunbiuntejwu ninpunh wewygdwu» Juwpluwihtu dpwaghp 2powuwubpnd hpwlwuwgynn
$huwtuwynpiwt twywwnwyny: Ywnplbinu nlubu hwuwnwnniu nynuwnpnyputip:

2024p. nblywntdptiph 31-h npniejwdp << Yuwnwywpnieintuhg yupytipp wwywhnyywsd tu hwéwiunpnubipnhu
npywd 555,282 hwquip ££ npwd hwdwfuwnu gnwwpny (2023p. nbywnbdpbph 31-h npnuyejwdp’ 745,480
hwquwp << npwd) Jupybph ufundwdp ywhwush hpwyniuph gpwyny (nb'u Swunpwgpnieiniu 19):
Pwuyp ubpgpwyb) £ unnpunwu plupwdwdlybn thnfuwnnien Pwulyh htn Yuwwygywd
LYwquwlbpwnieiniupg (nb'u Dwunpwgpnyeniu 32):

Lwaybtinnt dwdwlwuwpowunid Pwuyp sh niubighip syéwpnudutin Ywd wy) fuwfunnuiutp (2023e.-h
pupwgpnd’ unyuwbu):

27  fFnnwplyywd wwpunpwihu wpdbenpebn

31 nkywmbdpbph 31 ptlyunbdptpp

2024p. 2023p.
[nnupyywsd wnynuwihu wwpunwwnndubp 12,099,511 9,347,121
(nnupyqwsd unnpwnwu wnnynuwjht wwpuwwndubip 2,985,516 -
Lunwdbkup pnnupyjwé ywwpwmpwjhu wpdbpnebp 15,085,027 9,347,121
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

2024p. nblywnbtdptiph 31-h npnipjwdp Pwuyp ennwnyb £ uinynuwiht wwpwnwwunndubip hbnbyw)

wwydwuubpny.

Uty Muwpwwwndup Cunwdbkup
nnuplydwu wwpunwwnnd dwpdwi wujwuwlwu
wduwpehy Updnye  uh wpdbtpp Lwuwy % dwdlbtn wpdbp

05/09/2023  UUUL nnjwp 100 50,000 5 05/09/2026 5,000,000
01/02/2024  UUUL nnywp 100 50,000 5 01/02/2027 5,000,000
09/07/2024  UUL nnjwn 100 50,000 5 09/07/2027 5,000,000
05/09/2023 << npwd 10,000 100,000 11 05/09/2026  1,000,000,000
02/10/2023 << npwd 10,000 100,000 10.75 02/10/2026  1,000,000,000
01/02/2024 << npwd 10,000 200,000 1 01/02/2027  2,000,000,000
09/07/2024 L npwd 10,000 200,000 9.75 09/07/2027  2,000,000,000

2024p. nblywntdptph 31-h npnypjwdp Pwuyp pnnupybi b winynuwihtu unnpunwu ywpunwwnndu hbnbyw)

wwydwuubpny.
Uty Muwpunwwnnd Cunwdbup
@nnuplydwu wwpunwwnnd up Jwpdwtu wujwuwlyw
wduwpehy Updnye  uh wpdbtpp Lwuwy % dwdlbtn wnpdtip
19/11/2024  UUL nnjwn 100 74,741 6.25 19/11/2031 7,474,100

Pwulyh ywpwnwwnndubipp gniguyyws v «LUUTUL OEUERU Updbuhw» Snunwihu pnpuwjnid:

Swpyw pupwgpnud Pwulp htw sh qub hp Ynndhg pnnupyywsd npll wwpunwwnndu (2023p.-h pupwgpnud

unyuwbu):

Lwaybinnt dwdwlwuwopswunid Pwuyp sh niubigh| dwyp gnidwph, winynuubiph syéwpnwdubp Yud wy

fuwfuwnnwdutbip (2023pR. pupwgpnid’ unyuwbu):

28 Uy ywpuwynpnipniutbp

31 nEYwmbdpkph

31 nkywnbdpbph

2024p. 2023p.
db6wnybihp gnidwnutip 193,586 370,804
Jwpdwlwinypjwu gény wywpuwynpnipjniuubp 2,366,028 1,710,224
Muwpwwynpnipntu wuduwlwqdh tywwndwdp 268,718 310,243
Lunwdbkup wj] Phtwtuwywu ywpwwynpnipyniuubp 2,828,332 2,391,271
Muwpwuwynpnigyniuutip hwpytph gdny’ pwgwnniejwdp
owhniewhwnyh 451,192 351,754
Uwwgw dwdwuwlwonpowuh Gywdnunubp 113,555 70,452
Uyuywpynn wwpwpwihtu Ynpniunubn $huwtuwywu
Gpwaotupputiph gény 7,018 12,463
Lunwdbkup wyp ny phtwtvww ywpwmwynpnipyniuubp 571,765 434,669
Lunwdbkup wj] ywpwwynpnipyniuubp 3,400,097 2,825,940
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Jwpdwlwnipjwu gdny ywpwwynpniejniutibin

Pwuyp Jwpdwywnigjwu wwjdwuwagnbp § Yupb] dwutwéninbph nnwpwédputiph hwdwp: Pugwnnipjwdp
Yupbwdwdybn Jupdwywinipjniuutiph b hpdpnw puljwsd thnppwpdtip wynhyubiph updwwniegntuubph
(nb'u Dwunpwagnpnieniu 12)' jnipupwusinn Jupdwlwnieiniu wpunwgnyb) b $huwtuwywu ypwyh dwupu
hwoybwnynipniuntd npwbu ogunwgnpddwu hpwyntuph duny wywnphy b yupdwywnypjuu gény
wwpuwynpnigintu: Pwuyp nwuwlwngnu £ hp ogunwgnpddwu hpwyntuph dund wywnhyubipp ubthwywu
hhduwlwu dhongubiph nuuwlwpgdwup hwdwhnius (nb'u Swunpwgpnyentu 20):

Jwpswlwinipiniuubpp Yud stinw) shwymnwpwpynn Bu, Yud Yupnn Bu seryw hwnwpwpdb)' dhwju
wnwwgubiny tpwuwlwih nwnwnpbgdwu Jéwn: Npn2 Jupdwlwinyeniiutp ywpniuwynid Gu hhdpnud
pulwd wlwhdp wudhowwbiu updwywinipjwu dwdlytinh wywnpunht dtinp pbiptiint Ywd Jupdwwiniejwu
dwulybwnp Gplwpwgubint huwpwynpnie)niu:

Uwnnpl ubpyuwjwgywsd E hwoybuinne dwdwuwlwopowunid updwlwnigjwu goény wwpuwynpniegniuubpp
2wndp.

2024p. 2023p.
<niudwph 1-h npnipjwdp 1,710,224 1,648,614
Uybijwgnui 1,406,717 554,863
“Ywnwnbgnud (57,103) (81,551)
dbpwswthnid 324,355 309,247
Snynup Ynunwynid 276,556 177,668
Jbwpnidubp (1,294,721) (898,617)
Cunwdbkup JupdwYwnipjuu gény wwpwmwynpnyeyniuubkp
nkYwnbkdptph 31-h npnipyudp 2,366,028 1,710,224

2024p. $<UU 16-h hwdwdwju dwuwsywd Jupdwywnipjwu qdny wwnpwnwynpnipniuttph uywwndwdp
Yhpwndwsd dhoht Yonwsd wnynuwnpnypp Yugdnud £ 10% (2023pe. nbywbdptph 31-h npnigyudp’ 10%):

Jwpdwlwinypjwu gény wwpunwynpnipiniuubpp wwwhnjwgpywsd Gu hwdwwwunwutuwu hhdpnid puywd

wlywhyutipny: 2024p. nblwnbdptiph 31-h npniypjwdp Jupdwlwinypjwu gqény sqbinsywd
wwpuwynpnigyntuubiph dwdybunwihu ybpndnieniup wpunwgnwsd E Swunpwgpnieniu 36.3-nud:

29  Ubhwlwu Yuwhwunw

2024p. nblywntdptph 31-h npnejwdp Pwuyh gpwugyws b wdpnnontpjwdp Jéwpywd pwudubnhpwywu
Ywwhwnwip Yugdnid Ep 22,425,447 hwqup << npud: <wdwdwju Pwuyh wunuwnpnigjw, yéwpywd
pwdubnhpwlwu Ywwhwwip Yugqddwsd £ pyny 181,254,472 unynpwlwt pwdubnndubphg' jnipwpwsnipp
100 << npwd wujwuwywu wpdtpny b pyny 36,788,261 wpunnujw| hwunwunwgpywsd pwdubunndubphg,
wjn eYnwd 32,010,000-p' 100 << npwid b 4,778,261-p' 230 £ npwid wudwtiwlw wpdbpubinny:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

2024p. U 2023p. ntiywntdptiph 31-h npnigjwdp Pwulh pwdubtinbiptipu Gu.

31 nkYwnbkdpbph 2024 . 31 nkYunbdptph 2023p.
déwpjwé Pwdubdwup déwpwsés Pwdubdwup
pwdubwhpw- Jéwpyws pwdubnhpw- Jéwpyws
Ywu Yuwhunwnd Ywu Yuwyhwwpnd
Yuwhww % Yuwhwnw %
3niuphninhug Rh&p Lhihpbn 18,754,264 83.6 18,758,224 83.6
Ubhywpn huybupdbupu Lhdhetin 1,211,900 5.4 1,211,900 5.4
Ywpwuwbinjwwu Ywhb 745,890 3.3 745,890 3.3
Rupwpjwu SGwaghy 164,128 0.7 255,951 1.2
Uy 1,549,265 7 1,453,482 6.5
22,425,447 100 22,425,447 100

2024p. nGlywntdptph 31-h npnypjwdp Pwuyh Ynndhg hbn quywsd pwdubnndubp sbu tnb:

2024p. Pwuyh pwdubnhpwlwu Yuwhwwnu wybjugnid sh bnt: 2023e. Pwulp hwdwipb) §
pwdubnhpwlwu yuwhwwp' pnnupyting 836,794 hwq. << npwdh unynpwlwu pwdubnndubp, npnug
nbinwpwsfudwt wpryniupnid uinwgt) £ 1,673,589 hwq. << npwdh Edhuhnt Glwdnin:

Unynpwlwu pwdubitmndubph pwdubunbpbpp hpwyniup niubt unwuwint gwhwpwdhu W dGYy dwjup
hpwyniup Pwuyh mwpblwu b punhwunip dnnnyubpnid: Upinnujw) pwdubunndubpp niubu dbYy dwjup
hpwyniup dhwju Pwuyh yepwwqiwybpydwu Ywd ndwpdwu b juwunuwnpniyegjw dbg wpunnujw
pwdubinndutiph ubithwywuwwnbiptiph hpwyniupubipp uwhdwuwhwynn npnpnudubiph hpwlwuwgdwu
hwpgbpnud U nwubu Gpwfuwynpywsd tnwpbywu swhwpwdhu:

Upunntjw) pwdutitindubiph qény $huwuuwlywu hwoytindnigyniuubipnud 2024e. hwjunwpwnpjwsd b Jéwnpywsd
owhwpwdhuubph gnwwpp Yugdnw £ 515,978 hwqup << npwd (2023p. hwjnwpwpywd 2whwpwdhuubiph
gnwiwpp Juqunud £ 516,000 hwqup << npwd):

Unynpwlwu pwdutitmndubph gény dhuwtuwlwu hwoybnynigyniuubpnud 2024e. hwjnmwpwpywd b
Y6wpywsd swhwpwdhuubiph gnidwpp Yugdnud £ 4,100,000 hwqup << npuwid (2023e. * sh niubgh)), npp
Jéwnyby £ 2023 . Shwuuwywu wpryntupubiph hhdwu Ypw:

Pwoludwu bupwyw Pwulyh wwhnwwnubpp uwhdwuwhwyynd Gu Yninwyyws swhnypeny' hwodwnpyyws
hwdwdwju << optuunpnipjwu: Pwofudwt ny Gupwlw dhongubpp ubpyuwjwgywsd Gu gfuwynp wwhnwwnny,
npp unbindJwsd & hwdwdwju << opbuunpnipjwt wwhwugubiph' punhwuniy pwulwihu nhuytpp, Ubpwnjug
huwpwynp Ynpnwnubipp b wy) suwfuwnbugwd nhuybipp b Swiuubpp thnfuhwwnnigbipne bwwwnwyny:
Muwhnwuwnp unbindyti| E hwdwdwju Pwulyh Yuuntwnpnipgjwu, npp bwiuwwbunw £ ywhnwwnp unbndnid
wjn uwywwnwyubph hwdwp ns wwlywu pwu hwoqwwwhwywu hwajwndwu hwohyubpnid wpnwgnywsd
pwdubinhpwywu Yuwhwwih 15%-h swihny:

30  Pnfuwwnynipjwu hwuduwnnieiniuubp b Shtwtuwywu

Gpwofuwynpnieiniuubp
hp gnpdniubinyeiwu pupwgpnd Pwuyp npwdwnpnud § hp hwwfunpnutphtu hGwnhwsyblonwihu nhuy
wwpniuwynn Shuwtuwywu gnpdhpubin: Lojws Phuwtuwlywu gnpdhpubipp, npnup Nk wWwpupwjhu
nhuyh wwppbp dwywpnwyubn, s6U wpnwgnynud Shtwtvwywu yhdwyh dwuht hwoybtinnyniejwu dbg:

«3NFLPRULLU» PUS PUdJLEShMrULUL CLUGMNFERBNFL
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Nhywbdptph 31-h npniejwdp Wwjdwuwgpwihu gnwdwputipp hbnlywu Gu.
31 nklywnbdptpp 31 nEYwnbdptpp

2024p. 2023p.

Jdwnybph b Jupwihu gétiph sogunwgnpdywsd dwu 12,768,237 15,608,585

Spwdwnnywd tpwotuhputin 547,221 600,823
Lunwdbkup ywwpwpwjhtu nhul wwpniuwlnn

wwpuwynpnipyniuubp 13,315,458 16,209,408

Pnfuwnynipjwt hwuduwnnyeniuutiph gdny wluwynn wwpupwihu Ynpnwwnubpp ubipwndws Gu
hwéwfunpnubpht wpywsd Jupybiph wwhnwwnubpnud (nb'u Swunpwgpnie)niu 19):

Shuwuuwlwu Gpwofuwynpnyeniuutiph  gdny wluwynn wwpwunpwiht Ynpnwwnubiph hinthnfunyeyniuutipp
ubpyuwywgynud £ unnpl’

2024p. 2023p.
Pnyy 1 Pnyy 1
Spuwbuwlwt Gpuppiwynpnipyni
Uyuywynn ywpwnpwihtu Ynpniunubiph wwhnwuin hntudwph 1-p
npnLejwdp 12,463 68,853
Unpnuwnubiph gény wwhnwwubph qnun Ybpwswithnid (5,445) (56,390)
Utwgnpnp nbYwnbtdptph 31-h npnipjudp 7,018 12,463

Shuwuuwlwu Gpwofuwdnpnieiniuutiph gdny wlulwynn wwpunpwiht Ynpnwnutipp ubipwndwsd Gu «Uy)
wwpuwynpneniuubpnid» (nb'u Swunpwgpnieniu 28-nwd):

31 Muwjdwuwlwunypniuutp

Ppwywlwu W hwplwiht ywpwwynpnye)niutbn

Lwjwunwund hwplwihtu hwdwYwpgp hwdtdwunwpwp unp £, W upwu punpng £ opbuunpnigjw,
wwonnuwlwu hwjnmwpwpniginiuubiph W nwnwpwuh npnanudutiph hwéwfuwyh thnthnfuniegyniuutpp, npnup
Gppbdu wuhwulwuwih Gu, hwhwuwwu b Bupwlw wwppbp deluwpwunigyniuubph: <wpybpp Gupwlw
GU unniqdwu b nunwWuwuppdwt hwplwihtu dwpdhuutiph Ynndhg, npnup hpwywune Gu Yhpwnb wmnydtp b
nniqwupubin: <wpywihu opbuunpnigjw fuwfundwu nbwpnd, hwplwiht dwpdhuubph Ynndhg sh Yupnn
Yhpwnyb hwybywy hwpybph wywpunwnpnuwubp, wnnydtp b wniquupubn, wybh pwu unnigdwu bwfunpnnn
hwaoybtinint 3 mwphubiph hwdwn:

Wu hwuqudwupubipp Cwjwuwnwunwd Ywpnn GU wnwewgubp hwplwihtu nhuytp, npnup wybih qquih tu
pwt wy Bplubipnud: Whwdwpnigyntup hwdngqyws £, np wwwnpwé Yepwny Ywwnwnbp £ hp hwpluwhu
wwpuwynpnigintuubipp, hhduybiiny <wjwuwnwunwd Yhpwnynn hwplwiht opbuunpnipjwut, ywownnuwlwu
hwjwnwpwpnigyniuubph W nwwwpwuh npnanwdubph hp dE4uwpwunyeniiutph Yypw: Wunwdbuwuhy,
hwidwwwuwwufuwu dwpdhuubph dyuwpwunieyniuubpp Ywpnn Gu mwpptbipgt, b Geb nBlwdwn
dwndhuubiphu hwennyh hwpywnnbip hpbug deluwpwunieniuttipp, www wju $htwtuwywu
hwoybtinygnipniuutiph ypw wanbignipjniup Ywpnn £ bwlwu hub;:

ALYwywnnipniup hwdngqwd k, np Pwulu hp gnpdniutiniegniup dwywinwd k optiuunpniejwdp
Uwhuwwnbuywsd wwhwugubiph 2powuwlutipnid, b wdpnnoniejwdp Ywwnwnpb)  hp hwplwhu
wwnpwnwynpnipniuubpp:

Pwuyhtu ubpluwjwgynn nwwnwywu hwygbph wnnwinyg Pwuyh nGlwdwpnieiniup hwdngqyws £, np npwug
hGwnlwupny wnwewgnn wwnpwnwynpnyeniuubipp bwlwu wqnbignieyntu s6u niubuw Pwuyh $huwtuwlw
yhbwyh Yud wwwgw gnpdwnunieniuutiph wprynituputiph ypw:

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Uwwhnqwagpnieintu

Lwjwunwund wwwhnjwagpnigjwu ninpunp gunuynud £ qupgqugdw thnynid, b wy) Gpypubphu hwwnny
pwquwphy wwwhnjwagpnigjwu dbwswihtip hhduwywund nbnbu Yhpwnbih sbu: Pwuyp bwfuwnbund £ hp
gnpdniutinypjwu nwnwnptgdwup, huswybu bwl hp gnyph Ywd gnpéniubinigywu hbwn juwwd
wujwhnywgpulwl nbwptinh dwdwuwy wnwgwgnn gnyph U 2ngwlw dhewywyph Yuwuh® Gppnpn. Ynndh
uywuwndwdp ywpunwynpniejwup yapwpbpnn dwutwyh wwwhndwagpnieniu: Lwuh nbin Pwuyp sh
Uwuwwnbub] wdpnnowlywu wwwhnjwgpnieiniu, wnyw k nhuly, np npnawyh wynpyubph Ynpnwwnp Yud
nstswgnwdip Ywpnn £ niubuw] pugwuwywu wgnbgnipniu Pwuyh gnpdniutinypiuu bW $huwtuwywu ypbwyh
Unw:

32 Snpdwppubip uwuwwlygywd Ynndbiph htiwn

Cwdwdwju <LUU 24 «Ywwwygywsd Ynndbiph pwgwhwjnnw» Ynndbpp hwdwnpdnid Gu Yuwwygdws, beb
upwughg dtyp Ywpnn £ yepwhulyb) dnwpu Yud tywuwlwih wgnbgnieniu niubuw dnwh pw’
Phuwtuwlywu b gnpdwnuwlwu npnandubp Yujwgubijhu: LEpywjwgynn hwoybnynipniuutiph wnnwing
Pwuyh Yuwwwlygdws Ynndbpu Gu' upw pwdubnbpbpp, nElwywp wuduwywqdh wunwdubpp, htuswybu bwl
upwug htwn Yuwwlgywsd wushp U upwug Ynndhg ybpwhulynn Yuqdwybpwnreyniuubpp:

Pwulyh bpwuwywihg pwdubinbptip Gu hwunhuwunw gnpdwpwpubip &. 2wpwpjwup b . Mhuynyp, npnug
wuninwyh wwwnlwunwd k£ dwjubiph hpwyntup wndnn pwdubnndutiph 84.33%:

Pwulu hp gnpéniubinejwu pupwgpntd ubpgpwyyws k hund juwwygywsd Ynndbph htwn dp pwpp
gnpdwppubipnud: Wn gnpdwnppubipp ubipwnnw Gu Jupytipp, wjwunubpp b wyu:

Snpdwppubinh dwywjubipp, duwgnpnubipp wnpdw ytipgh npnigywdp b twpdw Gywdnun b dwiuubipp
htinlyw|u Gu.

2024p. 2023p.
1EYwywp 1EYwywp
Pwdubwnbptp wuduwlfuqip Pwdubwmbpbp wuduwywuqdp
U wwwlg- b juwwlygdws U Yuwwyg- U Yuwjwy-
Jwé Ynndbp Ynndbp Jwsé Ynndkp  gywéd Ynndbkp
Shuwbuwluwt Jhdwlhp Jwupti
hupybtypynipyni
Lwhwpunpnubphti (npdwé Juiplbip
Ydwnyh duwgnpnp 1 hntudwph
npnigjwdp, hwdwfuwnu 196,001 638,969 6,297,013 1,107,869
Swpyw pupwgpnd inpwdwnpyuwd
Jupytip 56,364 451,866 51,977 357,819
Swpyw pupwgpnid dwpywd yupybp (83,920) (163,091) (6,152,989) (826,719)
Jdwpyh duwgnpnp nEYnbtdptph 31
npnipjwdp, hwdwfuwnu 168,445 927,744 196,001 638,969
Muwnpwpwiht Ynpniunubinh gény
wwhntutn (336) (43,763) (1,261) (67,951)
Utwgnpnp nbkYwnbtdptph 31-h
npnipjwdp 168,109 883,981 194,740 571,018

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

2024p. 2023p.
1EYwywp 1EYwywp
Pwdubwnbpbp wudtwlwqip Pwdubnbpbp wusuwlwqdp
U wwuwlg- b juwwlygdws U Yuwwyg- U Yuwjwy-
Jwé Ynnubp Ynndbp Jwsé Ynndkp  gywéd Ynndbkp
Mwdwlwl Jhgngubip b npuwtig
hwdwpdtpubpp
<niujwnh 1-h npniejwdp 199,744 - 873,160 -
Swpyw pupwgpnd npwdwnpywd 366,783,095 - 121,778,841 -
Swpyw pupwgpnid dwpywd (366,750,182) - (122,452,257) -
Utwgnpnp nbkYwnbtdptph 31-h
npnipjudp 232,657 - 199,744 -
Nwhwugubp phtuwtiuwlpui
Juwqdwlbpuynipyniiibph
uunpdwdp
<niudwph 1-h npnipjwdp 904,563 - 231,147 -
Swpyw pupwgpnd unwgywd 219,264,687 - 24,073,416 -
Swpyw pupwgpnd ydwpywsd (218,473,871) - (23,400,000) -
Utwgnpnp nkYwnbtdptph 31-h
npnipjudp 1,695,379 - 904,563 -
Muwnpwpwiht Ynpniunubiph gény
wwhntuwn (20,104) - (11,589) -
Utwgnpnp nbkYwnbtdptph 31-h
npnipjudp 1,675,275 - 892,974 -
Nuwppunnpniypynitiup
phuwbuwlyus
Juquwlpwyniyayniiiph
uyunpdwdp
<niujwnh 1-h npniejwdp 2,211,003 - 3,457,139 -
Swpyw pupwgpnd unwgywsd 21,037,021 - 75,293,613 -
Swpyw pupwgpnd Jdwnywd (22,454,795) - (76,539,749) -
Utwgnpnp nbkYwnbtdptph 31-h
npnipjudp 793,229 - 2,211,003 -
Nuwppunnpniypynitiup
hwlwfunpnubph tyunpdwdp
<niujwnh 1-h npniejwdp 2,345,086 140,540 5,876,898 346,399
Swpyw pupwgpnd unwgywd
wywunubip 77,877,739 5,250,550 68,818,876 12,542,137
Swpyw pupwgpnd ydwnywsd
wywunubip (78,886,561) (4,277,746) (72,350,688) (12,747,996)
AEYwnbGdpGph 31-h npnipjudp 1,336,264 1,113,344 2,345,086 140,540

«3NFLhRULLY PUS PUJLESPPULUL CLUGPNFR3NFL
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

2024p. 2023p.
1EYwywp 1EYwywp
Pwdubwnbpbp wudtwlwqip Pwdubnbpbp wusuwlwqdp
U wwwlg- b juwwlygdws U Yuwwyg- U Yuwjwy-
Jwé Ynndbp Ynndbp Jwsé Ynndkp  gywé Ynndbkp
Unnpwnwu thnfuwnnipjniutbp 1,586,544 - 1,619,470 -
f@nnupljwé wwpwpwht
wpdbtpnpbp - 67,662 - 69,063
Ng yynipwlwu wlwmhyubph wnp 463,065 - 205,920 -
Cwhnyph juwd Juwup b wy
hwdwwwpthwly Shuwbuwlu
wpnyniuph dwupt
hupdbpyniyaynit
Snynuwypt b bdwtiwiphyy
Glwdnuptbn 68,333 99,846 14,889 46,296
Snynuwjhtu b udwuwwnhw dwiuubip (79,193) (23,173) (108,462) (58,082)
Muwnpwpwiht Ynpniunubiph gény
(dwfuu) dwfuuh hwlwnwpanud (7,590) 24,188 2,669,535 3,686
Uwwhnywagpniejwu gény dwuubip (118,817) - (82,699) -
Cwdwlwngswiht dpwgnbiph
uwywuwnydwu dwfuubip - - 643,920 -

NEYwywp wusduwlwaqih gény Yuwnwpdwsd thnfuhwwnnignidubpp hbinlywiu Gu.

31 nkyunbdptpp 31 nkywnbdpbkph

2024p. 2023p.

Upfuwwnwywpé b wwpguwwnpnudubip 3,013,753 1,929,187
Lunwdkup ntlwjwp wusuwluqih gény juunwpwéd

thnfuhwwnnignidubip 3,013,753 1,929,187

33  bpwlywu wpdbiph swihndp

$huwtuwlywu b ng Phuwtuuwywu wywinhdubipp b ywpunwynpnigyntuubipp ubipyujwgynd Gu hwdwdwju
hpwlwu wpdbiph hhtipwptuhwih: Wu hhbpwplupwu pwdwunwd £ $huwtuwlwu b ng htwtuwywu
wywnhyubpu nt wwpunwynpnieniuubpp Gpbip dJwlwpnwlubph' hhdp punniubing npwug hpwlwu wpdbph
swithdwu dwdwuwl oginwgnpdywd gnpdhpubinh tpwuwlwihnye)niup: Ppwlywu wpdtiph hhGpwpfuhwu niup
htwnlyw| bpbp Jwywpnwyubpp'

Uwhwpnwy 1 - unyu wynhygubiph b wywpunwynpniginiuutiph gdny wynhy ontywbipnud guwugynn qutipp
(s62qnunywsd).

Uwhwpnwy 2- Uwlwpnwy 1-nwd ubipwnywsd quwuynn qubiphg twpptin wy) Giuytinwht wndjwutn, npnup
wywpyh b wwpnwynpnygjw hwdwp nhunwpybh 5 ninnuhnpbu (wyupupt' npwbu qubip) U pE'
wuninwuyhnpbu (wyuphupu' qubiph hhdwu Ypw unwgynn):

Uwlwpnwy 3 - wlywhyh Yuwd ywpwnwynpnypjw gqény Giuybnwihu wndjwiubn, npnup hpdujwéd sku
nhunwnlynn 2nuywlut indywiptiph Ypw (ng nhnnwnlbith Guynwht ndjwiutin):

«3NFLPRULLU» PUS PUdJLEShMrULUL CLUGMNFERBNFL
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

33.1  bpwlwu wpdbtpny sswihynn $huwtuwywu gnpdhpubp

Uwinnpl pbipqwd wnnwwyp ubpluywgunid £ Shtwtvwywt wlmhdubiph b wwpuwynpnieniuutph hpwyw
wnpdbpp, npnup $htwtuwywu ypdwyh dwuhu hwoybnynieiniunwd skt swithyby hpbug ppwywu wpdtpny b
puin dwlwpnwyh ybpndnd £ npwup hpwlwu wpdbiph hhGpwplupwynwd, pb hpwywu wpdbph swthndp np

nwunw b nwuwlwpgywd:

31 nEywnbkdpkph 2024p.

Cunwdbkup Cunwdbup
hpwlwt  hwaytyznwht
Uwlwpnuly 1 Uwlwpnuy 2 Uwlwpnuy 3 wpdbp wpdtp
Shuwbuwlwt wipphyjubp
Tpwdwywu dhongubp U npwug
hwdwndtiputip - 51,966,052 51,966,052 51,966,052
Muwhwugubip $huwtuwywu
Ywqdwybwnipniuubiph
uywwndwdp - 18,488,095 18,488,095 18,488,095
Lwéwfunpnutiph mpdwd Jupytip - 203,540,544 203,540,544 203,540,544
Udnpuinhqugywd wndtipny
swihynn ubipnpnudwih
wndtipnpetin, ubnwnjw|
htinqudwu wwydwuwgnbipny
gnpwywnnpywd wpdtipnetin 3,895,008 30,527,768 34,422,776 34,618,302
W $huwtuuwlyw wyinhyubip - 2,376,472 2,376,472 2,376,472
Shuwbuwlui
wwmpuwynpniypyniiip
Muwpwwynpnreniutbp
dShuwuuwywu
Ywqdwybipwnueyniuubiph
uywwndwdp - 23,306,704 23,306,704 23,306,704
Muwpwwynpnieniutibn
hwéwfunpnubph tywwndwdp - 246,454,834 246,454,834 247,536,201
Pnfuwnnipniubin - 2,482,883 2,241,998 2,482,883
fFnnupyywd wwpupwht
wnpdtipnetin - 14,928,462 14,928,462 15,085,027
Uj| huwtuwlyw
wwnunwynpnipjniuubn - 2,828,332 2,828,332 2,828,332
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

31 nkywnbkdptph 2023p.

Cunwdbkup Cunwdbup
hpwlwt  hwaytlznwht
Uwlwpnuly 1 Uwlwpnuy 2 Uwlwpnuy 3 wpdbp wpdtp
Spuwbuwluwt wlpphdubp
Tpwdwywu dhongubp U npwug
hwdwnpdtiputin - 55,669,030 - 55,669,030 55,669,030
Muwhwugubp $huwtuwlwu
Yuwqudwybwnieniuubiph Uhwndwdp - 26,183,579 - 26,183,579 26,183,579
Lwbwfunpnutipht wmpywd Jwpybip - 148,206,576 - 148,206,576 149,364,985
Udnpwnhqugywd wpdbpny swihynn
ubpnpnwiwihu wpdbenetp,
ubinwpjw| hingqudwu
wwydwuwgntpny gpudunpyus
wnpdtipnetn 2,660,185 32,204,122 - 34,864,307 34,888,675
W $huwtuwlywu wlywmhyutip - 1,250,487 - 1,250,487 1,250,487
Sptuwtuw s
wuwppwynpniyniiibp
Muwpwwynpnipniuutp
Shuwuuwywu
Yuqdwybtipwnieyniuubiph
ujwwndwdp - 18,720,835 - 18,720,835 18,720,835
Muwpwwynpnipniuutp
hwwfunpnubiph tywwndwdp - 211,188,579 - 211,188,579 211,193,170
Pnfuwnnypniuutip - 4,812,074 - 4,812,074 4,914,586
(Fnnuplyywd wwpwnpwjhl
wndtienetin - 9,326,016 - 9,326,016 9,347,121
Uj| huwtiuwlywu
wwpuwynpniyniuubp - 2,391,271 - 2,391,271 2,391,271

Muwhwuoubin Phtwtvwywu Yuqdwlbpwnieniuubiph uundwdp

Uty wihu dwpdwu dwdytinn niubignn wywnhyubiph b wwpunwynpniegniuutinh hwdwp, hwaybyonwhu
wnpdbpp dnunwynp wpwnwgnnud £ hpwlwt wpdtipp, pwuh np wju $htwtuwlwu gnpdhpubiph dwpdwu
dwdybwubpp pwjwlwupu Ywnpé Gu: UG wduhg wybh dwpdwu dwdytin niubignn wynpdubph b
wwpuwynpnigintuubipp hpwywu wpdtipp uwhdwuynud £ wyulywynn wwywgw npuwdwywu dhongutiph
hnuptiph hwoywnyhg Glubiny b gbinsynid £ vmwpdw gbpsh npnigjwdp gnpdnn hwdwwwwnwuluwu
nnynuwnpnyputipny, npnup hhduwlwunw hwdpuyunwd Gu gnpdnn ininynuwnpnypubiphu:

Lwbwflunpnubipht wpgwd Junybp

Pnthnfuynn npnypwswithtpny gnpdhpubinh hpwlwu wndbtpp hwjwuwp £ upwug hwoytiyonwihtu wpdtiphu:
Wu dhongubinh quwhwuwnwywsd hpwywu wpdtiputipp, npnup niubiu $hpudwd nnhnuwnpnyp, uwhdwuynid
Gu Glubiny wyuywynn wwywgw npwdwlwu dhongutiph hnuptiph hwedwnyhg, npnup gtinsyntd Gu udwu
wwnpwpwihtu nhuly bW dwpdwu dwdybwn niubignn gnpdhputiph pupwghy wnynuwnpnypubpny:
Updtagnyyws Juplytiph hpwlwt wpdtipp hwagwpyynu £ gpwyh wnwpywh wéwnphg wluluwynn
npwdwywu dhongutiph hnuptiph hhdwt Ypw: Spwyh wnwplyuwih wpdtipp hhduyws £ wulwiu,
dwutwghwnwlwu npwywynpnud niutignn gnyph quwhwwinnh hpwlwuwgpwé quwhwwnnwdubph Yypw:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Udnpuinhqugywsd wpdtipny swihynn ubpnpnidwihtu windtipnetin
Uhusl dwpdwt dwdybiwp wwhynn ubpnpnudubiph hpwlwu wpdtipp hhdugwéd E onlyuynid gnpdnn
wnnynuwnpnypubiph ypw: Wu wpdbipnetph hpwlwu wpdbpp, npnug ypwpbinjw| pugwywnud Gu

quwugnwiubipp, hhduywsd Gu wyulwynn wwywgw npwdwywu dhongubiph hnupbiph hwaqwpyh Yypw, npnup
gbingynud GU mwpdw ybipghtu ontyuwynud gnpdnn iinynuwnpnyputipny, npnup hhduwlwunwd hwdpuyunid Gu

gnpdnn tnnynuwnpnypbiphu:

Pnfuwnniniuubin

Shpuywd U squwupynn innynuwnpnypubinny thnfuwnnipniuutiph guwhwwywd hpwlwu wnpdtipp
uwhdwuynud k, Glubin wluwynn wwywgw npuwdwywu hnupbph hwodwpyhg, npnup qbinsynid Gu
udwuwwnhy dwpdwu dwdlybn niubgnn unp wwpupwhu gnpdhpubiph ninynuwnpnyputipny:

Muwpuwynpnyeniuubp $huwtvwywu Yuqdwlbpwnipjnwuutph W hwéwfunpnubph tywundwdp
Shuwuuwlwu Yugdwybipwnreniuubph bW hwbwfunpnutiph wjwunutiph hpwlwt wndtipp guwhwwnynid
ogunwgnndtiiny gtinsywsd npwdwywu dhongubiph hnupbiph dGpnnp, Yhpwnbing tdwuwwnhw dwpdwu
dwulybwn niutignn wywunubiph hwdwp wnwownyynn npnypwswithbipp: Swwhwuy yéwnpytijhp wjwunutiph
hpwywu wpdbpp hwoybnnt wduwpyhtu Yyéwpytihp gnidwnu k:

(Fnnuplywsd wuwnpunpwihu wndbpnmetn

[nnupyqwsd wwpupwihu wpdtipnebnph quwhwunywsd hpwywu wpdtipp uwhdwuynud k, Glubing
wyuywynn wwywgw npwdwywu dhongubiph hnupbiph hwaywnyhg, npnup qtinsyntd Gu tnnwpyw Ybpoh
npnijwdp gnpdnn hwdwwwwnwufuwy wnynuwnpnypubipny, npnup hhduwywunw hwdpuyund Gu gnpénn
wmnlynuwnpnypubipht:

33.2 bpwlwt wpdbpny swihynn Ppuwtuwlwu gnpshpubp

31 nkywnbtdptph 2024p.

Uwlwpnwy1 Uwlwpnwy?2 Uwlwpnuy3 Cunwdbkup

Spuwbuwlwn wlpphdubp
Ppwlwt wpdtpny' swhnyph Ywd

Yuwuh dhgngny swithynn

wndtienetin - 119,991 - 119,991
Ppwlwu wpdbpny' wy

hwidwwwpthhwy $huwtuwywu

wpryniuph dhgngny swithynn

ubpnpndwihu wpdtpenebn - 1,823,830 - 1,823,830
Uswugjw| huwtuwlwu wynhyubip - 349 - 349
Cunwdbup - 1,944,170 - 1,944,170

2nun hpwlwt wpdbp - 1,944,170 - 1,944,170
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

31 ntlyunbkdptph 2023p.

Uwwpnuwly1 Uwlwpnuy2 UVUwlwpnuy3 Cunwdbkup

Spuwbuwlwt wlpphdubp

Ppwlwu wpdbpny’ wy

hwidwwwpthhwy $huwtuwywu

wprynduph dhgngny swithynn

ubipnpnuwihu wipdbienebin - 1,572,613 - 1,572,613
Uswugjw| huwtuwlwu wynhyubip - 11,236 - 11,236
Lunwdbkup - 1,583,849 - 1,583,849
Shuwtuwlu

wwpipuynpnipyniitp
Udwugjw| Phuwtuwlw

wwpuwynpnigntuubp - 1,055 - 1,055
Lunwdbkup - 1,055 - 1,055
2nun hpwlwu wpdbp - 1,582,794 - 1,582,794

Ppwlwu wpdtiph swihdwu deennutipp b quwhwwndwu dGfuwuhqdp sku thnihnfuyt] bwfunpn hwybunne
dwiwuwlwpowuh hwdbkdwwnnipjwdp:

quwtipynn wwnwnpwjhu wndbpnpebn

Ppwlwt wpdtpny' wy| hwdwwwpthwly Shuwtuwwu wprynituph dhongny swihynn squwugynn
wwpwpwihu wnpdbpnrebph hpwywu wpdbpp swihynd | quuwhwndwu dapnnubph dhongny’ Yhpwnbing
nyjw| ywhht gnpdnn 2ntjujwlwu wnynuwnpnypubpp $htwtuwlwu gnpdhpubiph wwwgqw npuwdwywu
hnupbipp gtinstnt twywwnwyny:

Qquwugynn pwduwjhu gnpdhpubip

Pwuyp squwuynn pwduwihtu gnpdhpubinh hpwlwu wndtipp npnatiint hwdwn ogunwgnpdnid E ontyuywlwu
U lwdwwhtu dninbgnuiubinh hwdwnpnigyniup: Sniywjwlywu b Gywdnwihu dnintignidutinp ng
hpwwwpwlwiht pwduwjhtu gnpdhputiph guwhwwdwup punpny dbennubp Gu: Sniljwjwlywu dninbgdwu
hwdwawju' Pwulu oginwgnpdnid k qubpp U unyuwlwu Ywd hwdwnpbih wpdbenpipny ontywjwywu
gnpdwppubiphg hwjwpywsd wj| hwdwwwwnwufuwu wnbntlwwnynyeniu: GHwdwwihu dninbigdwu ubppn
wwwgw gnwpubipp yepwidnfuynd Gu day ubpyu gnidwph (oppuwy' ginsywd npwdwlwu hnuptiph
dnnbip: Snijuywlywu dninbignwip hwdwpynwd £ bwfupuwnptifh, pwtuh np hhduwywt ogunwgnpdynn
wnbnGYwwnynigintup, wpwbu Ywunu, nhunwnpyth k:

USwugjwiutip

bpp wdwugjwiubpp opowuwnynid Gu Yw'd pnpuwjnid, Yw'd pnpuwihg nnpu, Pwuyp ogunwgnpdnud b
hwoybunnt wduweyh npnigjwdp thwydwu ghup:

Cunhwupwwtiu, Pwuyh Ynndhg hpwlywuwgynn wdwugjwiutipp s&u opowtwnynid gnpdnn ontwubipnid: Uju
wwjdwluwagnpbph hpwlwu wpdbpubpp guwhwwnynud U’ oguwgnpdbiny wju quwhwwndwu dGfuwuhqdp,
npp wnwybjugnyuu dedwgunud £ nhnwnplytih ondjuh gnpdhpubph ogunwgnpdnudp, op.' onywih wpdnypeh
thnfuwtuwydwu npnypp (dwlwpnuwy 2): Pwuyh Ynndhg ubipnpynn wéwugjuiubiph dedwdwuunigniup
ubpwnqws k 2-pn dwlwpnwynid b punyugwsd £ wpnwpdniypwiht $npunpnwiht wwjdwuwgnpbiphg:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

33.3 Ny $huwtuwywu wynhdubpp ppwywu wpdbph swhnuip

Pwulh hpduwlwu gnypwiht wlwhdubph hpwlywu wpdtipp hwodwplynw £ quwhwwnwubph hhdwu Jpw’
hpwywuwgyws wulwlu, dwutwghnwlwu npwlywynpnud niutignn gnyph quwhwwnnnubpph Ynnihg:
Lowtwlwih Guybwwhu nmdjuiutpp b Gupwnpnientuutpp dowyynd G hwdwdw)u nElwywpniejwu hbwn
ubipwn funphpnwygnigjw: Fuwhwwndwu gnpdpupwgubpp W hpwywu wpdtiph thnthnfunieniuutipp
Ytipwuwyynid Gu wmuoptuubiph funphpnh W ybpuwnnighs hwuduwdnnndh Ynndhg jnipwpwuginip hwaybinne
wduwpeyhu:

Suwhwwndp hpwywuwgybi £ Yhpwnbing hwdbdwunwlwu Jwéwnpubiph dninbignidp, npu wpwnwgninud
udwuwwnhw gnypbiph ybpoht oniuwjwlwu gnpdwppubiph qubpp W ubpwnnd £ ybpnugwi hnnhtu hwwnnty
gnpdnuubiph 62gpunnuiubp, wyn pYnwd hnnwdwuh swihp, gunuybint ywjpp, gpwydwnpnwp b ubpywihu
ognwgnpdnidp b wyu:

<nnp b 2Gupp ybpwquwhwunnybi Gu 2020 pywlywuh nbyuntdptppu:

Lowtwlwih snhnwpyynn ubpnpnudp' yeipnugjwy hnnhu hwwnny gnpdnuubiph dgpuinudu : Uju
Gognunnudubiph dwywiu nu ninnnieniup Ywiudwsd £ nhunwnplynn onljuynid bdwuwwinhw gnyph gnpdwppubiph
pwuwyhg b punyrehg, npnup Yhpwnynid Gu npwbiu quwhwndwtu deluwplwihtu Yewn: Quwyws upwu, np
wyu Guytwwihtu ngjup unpEynpy nwnnnneniu £, nGlwdwpnieiniup gnunad £, np nngwdwnnpbu
huwpwynp wypunpwupwihtu Gupwnpnentuubnp Unypwwbu wgnbgnieniu skt niubiuw punhwunip
quwhwwndwu Yypw:

34  Spuwtuwywu wynphyutiph bW $puwtvwyw
wwpuwynpniejntuubiph hwyjwugnid

Pp gnpdniubinyejwu pupwgpnd Pwulyp $huwtuwlwu gnpdhpubiph htw hpwlwuwgunid § wwppbp
gnpdwnuniejniuttin, npnup Ywpnn Gu ubpywjwgyb) gnun wpdtipny, tigh gnjnieniu ntuh optitunpnptiu
hwunwwnywsd hpwyniup hpwywuwgutiint hwagwnywsd gnidwpubtiph hwadwugnid, huswbiv uwl
dinwnpnieintt hpwywuwgubiint hwpqwugnid Ywd dhwdwdwuwy hpwgubint wynhdp b dwpbint
wwnpwwynpnientun:

Uwnnpl ppqwd wnynwwyp ubpyujwgunid £ $htwtvwyw wlnmhyubpu nt puwtuwlw
wwpuwynpnigintuubipp, npnup hwodwugyws Gt dhuwtuuwywu yhbwyh dwuht hwoybinynigjwu dbg, Yuwd
Gupwlyw Gu uwwnwpdwu hwdwdwju hwowugdw glfluwynp hwdwdwjuwgph Ywd hwdwudwu
wwjdwuwgpbph, npp ubpwnnwd £ udwuwwnhy $htwtvwywu gnpdhpubipp, wulwfu wju pwupg, npwup
hwowugyb tu $huwtuwlwu yhdwyh dwuhtt hwoybunnigjw dbio ph ny:

Bwuwgwé  Dhuwbuwlw 31 nkywnbtdpkph 2024p.

bhuwtuwluiu wlyihyutiph/ Uwwwlygywé gnidwpubip, npnug qény

whwhyubiph/ wwpuwynpn- bhuwbuwlwi JhEwlh dwuh
wwpnwynpnyp)nit- - Eyniutiph qnun hwyybwynieyniuntd hwyjwugnid sh
Bwbwsjwé  ubph hwiwfuwnt gnudwp’ hpwywuwgyk;
$huwtuwyw gnuiwp'  ubpluyugyws
wwpwwynpnt- hwqwugjwsé  phuwtuwlu
pynLuubph $huwtvwlwu  Jphbwlh dwupt  Spuwtuw-  Unwgusd
wilwfuwnu yh6wlph dwuhta hwyybwynip- Juwtu nppwdwluwu
gnudwp  hwybwynipyniuntd Jjniunud  gnpdhpubp  wwwhnynid 2ntin
Shuwbuwljuw
wuwppuynpnyyniiibp

dwnlbip pwultiphg ntiwn
hwdwdwjuwgnpbipny (Cwunp.
18, 24) 3,174,430 - 3,174,430 (3,466,932) - (292,502)

Cunwibp 3,174,430 - 3,174,430 (3,466,932) - (292,502)
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp

2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

Bwiwgjuws  Dhuwtuwluw

$huwtuwlw

31 nEYwmbdpbkph 2023.

wlwnhdubph/  wwpwnwynpni-
wwpwwynpnipyniu-  pyniuubph qnun

wlywhyubliph/ Uwwwlygywé gnudwpubip, npnug qény

$huwtuwlwu ypbwlh Jwupta
hwaybnynipyniuntd hwaqwugnid sh

Bwtwsué ubiph wiwuwnu gnuiwp’
u G
$huwtuwlw gnuiwp'  ubpluywgqus hruwlutmgdsy
wwpuwynpnt- hwqwugjwé  phuwuuwlu
pntuubph $huwtvwywu  Jpbwyh dwupt  Shuwiuw-  Unwgjws
wdwfuwnu Yhtwyh dwuhpu hwyybwnynipe- Juwu npuwdwlwu
gnuiwp  hwyybwynipyniuntd Jjniunid  gnpéhpubip  wwywhnynid 2nun
Shuwbuwlui
wuwpppuynpmipynitiip
dwpytip pwultiphg ntiwn
hwdwéawjuwgptinny (Swunp. 18,24) 9,012,089 - 9,012,089 (9,387,266) - (375177)
Cunwdbkup
9,012,089 - 9,012,089 (9,387,266) - (375,177)

35 Uywpdubiph b ywpwnwynpniypiniuutiph dwdybwnwihu yapinidnie)niu

Lbnlyw) wnnwwyp ubipyuywgund £ $ptwtuvwywu wynpdubipp b wwpunwdnpnieyniuubip pun
uwwuybhp dwpdwu dwdybwmubph: Pwuyh sqbinsywd wwydwuwgpwiht wwpwnwynpnieniuubiph dwuhu
nbintywunynipiniup ubiphuywgywsd £ Swunpwagpnientu 36.3-nwd:

31 nEYwnbkdpkph 2024p.

Uhugl 12 12 wduhg
wihu, Gupw- wybih,
hwupw- Gupw-
Swwhwug L gniiwp 5 mwpnig hwupw-
dhugl 1 wdhu  1-hg 3 wdhu  3-hg 12 wihu 1-hg 5 mwph wybih gniiwp Cunwdbkup
Uliphdubp
“Tpwdwlwu dhongubin b npwug
hwdwnpdtipubin 51,966,052 - - 51,966,052 - - - 51,966,052
Udwugjw| Phuwuuwlwu
wlwnhyutip 349 - - 349 - - - 349
Mwhwugubp $huwtuwlwu
Yuquwytpwnipnituubph
ulwindwdp 5,238,490 - 10,075,795 15,314,285 3,173,810 - 3,173,810 18,488,095
Lwbwfunpnutiphtu npywsd upytp 13,669,732 6,275,095 32,595,937 52,540,764 61,048,141 89,951,639 150,999,780 203,540,544
Lbpnpnudwihtu windbipnebn
bpwlwu wpdtipny' swhnyph L
Juwuh dhgngny swithynn
wndbienetin 21,473 - 5,676 27,149 37,085 55,757 92,842 119,991
bnwlwu wpdbipny * wy
hwdwwwnthwy Phuwtuwlwu
wnryntuph dhongny swihynn
ubipnpnuiwihu wpdbenebinp - - - - 1,823,830 - 1,823,830 1,823,830
Udnpwnhqugywd wndbipny
swthynn ubpnpnuiwht
wpdtipnebin, ubinwnyw)
htwnqudwt wwydwuwagptpny
gpwywnnywsd wpdbpnebn 3,469,271 22,888,012 3,544,231 29,901,514 2,440,214 2,276,574 4,716,788 34,618,302
Wi $huwtwuwywu wlnhyubp 2,376,472 - - 2,376,472 - - - 2,376,472
76,741,839 29,163,107 46,221,639 152,126,585 68,523,080 92,283,970 160,807,050 312,933,635
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

31 nYwnbkdptph 2024p.

Uhugl 12 12 wduhg
wihu, Gupw- wybih,
hwupw- Gupw-
Swywhwug U gniiwp 5 wmwpnig hwupw-
dhugl 1 wdhu  1-hg 3 wdhu  3-hg 12 wihu 1-hg 5 mwph wybih gnudwp Cunwdbup
MNuppuwinpnyayniitp
Muwpuwynpniejntuubin
dhuwtuwywu
Yuquwytpwnipjnituubph
ulwndwdp 16,502,704 104,107 635,320 17,242,131 487,184 5,577,389 6,064,573 23,306,704
Muwpuwynpnipiniuubp
hwéwfunpnubiph ujwwndwdp 127,996,195 9,601,169 51,494,663 189,092,027 58,382,860 61,314 58,444,174 247,536,201
Pnfuwnnipjniuutin 11,370 - 31,729 43,099 853,240 1,586,544 2,439,784 2,482,883
fFnnuplyws wwpunpwh
wndtipnpebin 60,468 67,476 44,754 172,698 11,948,400 2,963,929 14,912,329 15,085,027
Jwpdwlwinipjwu gdny
wwpnwynpnijnLuubn 42,790 85,578 345,011 473,379 1,199,269 693,380 1,892,649 2,366,028
U $huwtuwywu
wwnuwynpninLuubn 193,586 268,718 - 462,304 - - - 462,304
144,807,113 10,127,048 52,551,477 207,485,638 72,870,953 10,882,556 83,753,509 291,239,147
2nun nhpp (68,065,274) 19,036,059 (6,329,838) (55,359,053) (4,347,873) 81,401,414 77,053,541 21,694,488
Ununwlyws Gknpwép (68,065,274) (49,029,215) (55,359,053) (59,706,926) 21,694,488
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

31 nhlnbdpbph 2023p.

12 wduhg
Uhugl 12 wybih,
wdhu, Gupw- Gupw-
Swwhwug b hwupw- 5 mwpnig hwupw-
dhug 1 wdhu  1-hg 3 wihu  3-hg 12 widhu gnuiwp  1-hg 5 mwph wybih gnudwp Cunwdbkup
Uyipfeftibp
“Ypwdwlwu dhongubip W npwug
hwdwndtipubip 55,669,030 - - 55,669,030 - - - 55,669,030
Mwhwugubp $huwtuwlwu
Ywqudwytpwnenituutiph
ujwwndwdp 9,895,678 - 9,673,472 19,569,150 6,614,429 - 6,614,429 26,183,579
Uswugjw| Phuwtiuwlwu
wlwhyutip 11,236 - - 11,236 - - - 11,236
Lwbwlunpnubiphu npqwéd
Junytp 13,246,111 5,067,876 24,185,978 42,499,965 52,448,885 54,416,135 106,865,020 149,364,985
Lbkpnpnuwjhu wpdtipnetip
hpwywu wpdtipny " wyg
hwdwwwnthwy $huwtiuwlw
wnryntuph dhongny swihynn
ubpnpnuiwihu wpdbnebnp - - - - 528,811 1,043,802 1,572,613 1,572,613
-Udnpuinhqugywsd wpdbipny
swthynn Ubpnpnuiwht
wndtipnebin, ubinwnyw)
htnqudwt wwydwuwagptpny
gpwywnpywé wndtienetin 951,612 361,244 1,151,599 2,464,455 27,122,151 5,302,069 32,424,220 34,888,675
W $huwtwuwlwu wlwnpyubp
1,250,487 - - 1,250,487 - - - 1,250,487
81,024,154 5,429,120 35,011,049 121,464,323 86,714,276 60,762,006 147,476,282 268,940,605
MNuppuwinpnyayniitp
Muwpuwynpnipiniuubp
Phuwtuwlywu
Yuquwytpwnipnituubph
ulwwndwdp 13,323,450 91,444 629,286 14,044,180 368,968 4,307,687 4,676,655 18,720,835
Muwpuwynpnipiniuubp
hwéwfunpnubiph ujwwndwdp 128,763,420 16,646,224 55,623,877 201,033,521 10,113,257 46,392 10,159,649 211,193,170
Udwugjw| Phuwuuwlwu
wwpunwynpnipniuubn 1,055 - - 1,055 - - - 1,055
$nfuwnniejniuubin 9,345 - 2,490,847 2,500,192 789,352 1,625,042 2,414,394 4,914,586
fFnnuplywsd wwpinpwyh
wndbenpbn 74,905 1,605,156 3,643,110 5,323,171 4,023,950 - 4,023,950 9,347,121
Jwpdwlwinipjwu gdny
wwpuwynpnijniuubn 35,139 70,279 305,728 411,146 982,828 316,250 1,299,078 1,710,224
U $huwtuwywu
wwnwwynpnijnLuubin 370,804 310,243 - 681,047 - - - 681,047
142,578,118 18,723,346 62,692,848 223,994,312 16,278,355 6,295,371 22,573,726 246,568,038
2nun Yhpp (61,553,964) (13,294,226) (27,681,799) (102,529,989) 70,435,921 54,466,635 124,902,556 22,372,567
Ununwljwé Gtinpywsp (61,553,964) (74,848,190) (102,529,989) (32,094,068) 22,372,567
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

36  (thuyh Yunwydwpnid

Pwulwjhu gnpéniubinuyejwup punpny £ $htwtuuwywu nhuybph pwgiwquuntenit b wyn gnpdniubinyeyniup
Gupwnpnud £ nhultiph npnawyph wuwnhéwuh W hwdwnpnieniuutiph ybpindnieyniu, guwhwwnnid, punniuntd
U Ywnwywpnid:

Mthuytiph Ywnwdwpnuwp Pwuyu hpwlwtwgunwd | pugwhwjindwt, quwhwwndwu W dnuhpnphugh
dgunwwu gnpdpupwgubiph, huswbu twl nhuybph uwhdwuwswihbph hwunwwndwu U ubpphu
ybpwhuynnnipjwt wy dhongwnnidutiph dhongny: Mthuybph unwywpdwu gnpdpupwgp fwywu
Upwuwynipniu niuh Pwuyh swhnipwpbipnuypjw Yuwjniuniyejuwtu wwwhnydwu gnpdnid, b Pwuyh
Jnipupwtgnip woluwwnwlhg wwnwufuwuwwnynientu £ Ypnwd hp wywpunwwunigyniuubph hbn juwyws
nhuybph wnwowgdwu hwdwn: Pwulh gnpdniubinieiniup Bupwpyynid £ wwpwpwihu, hpwgybihnyejwu
nhuybph L 2ntuywlwu nhuyh, npu pp hbpeht pwdwuynd £ wnbwnpwihtu b ng wnlinpwhu
gnpdwnunieiniuutph htwn uwywsd ontywjwlwu nhuyh: Pwuyp twl Gupwpyynud £ gnpdwnuwywu
nhulybph:

Mthuytiph wuwiu Yunwywpdwl gnpdpupwgp sh ubipwnnid gnpdwpwn nhulipp, hugwhuhp Gu dhowywjph
thnthnfunigyniuubinp, wbtuuninghwubiph Ywd wprhyniiwpbipnigjw thnihnfunyeyniiutipp: “Hpwiup
Ywnwywpynw Gu Pwuyh Ynndhg nwgdwjwpwlwu wyjwuwynpdwt gnpdpupugnid:

Pwuyp runphnipn

Funphnipnp wwwnwufuwuwwnt  nhuytiph unwywpdwu punhwunip yepwhuynnnipw, nwqdwywpniejwu
hwunwwndwu U nhuybph junwywpdwu uygpniuputiph hwunwundwu hwdwp:

Pwulyh dwpsnip)nt
Yuwpsnigintup ywwnwufuwtwwnt § nhuytiph yuwnwdwpdwu gnpdpupwgh yipwhuydwu hwdwnp:

Nhuytph Yuwnwywpdwu nuopbuntejniu

Mthuytiph Yuwnwywnpdwu nuophunteiniup punhwuniyp ywwnwufuwuwwnynyeiniu £ Ypnwd nhulytiph
Ywnwywpdwu nwquwywpnipjwl, uygpniupubiph, hwjtgwywpgbph, pwnwpwlwunygjwu b uwhdwuubpp
dawldwu nt Yhpwndwu hwdwp: Wu wwwnwufuwuwwnne £ nhulybph Yunwywpdwu Yuplnp futunhpubpp
hwdwp W yEpwhuynud £ npwig ufundwdp punnitwd hwdwwwwnwufuwt npnanudubph Yuwmwpnudp:

Pwulyh Shuwtuwlywu inuophunteiniu

Pwuyh $huwtuwywu muophunipniup wwwnwufuwuwwnt  Pwulyh wynpdubpph bW wwpunwynpnyejniuubiph
Ywnwywpdwu, huswtiu twl nne $htwtuwywu hwdwwpgh hwdwp: Shuwtuwywu nbophuniegyniup
wwwnwufuwuwwynieintt  Ypnd twb Pwuyh hpwgybihnigywu nhuyh b $htwtuwynpdw nhulyh hwdwp:

Lbipphtu wninhwn

Pwuyh Ynndhg hpwywuwgynn nhuyh Yuwnwywpdwu gnpdpupwgp jnipwpwsgnip nwph wnwhnp £
Gupwpyyntd ubpphu wnwinhwnp pwdup Ynndhg, npp unnignud £ huswbu pupwgwywngtiph
wdpnnowlwunipyniup, wjuwbu k| Pwuyh gnpdniutinieiwu hwdwwwwnwufuwuniyeniup pupwgwlwpgbphu:
Lbippht wninhwinh pwdhup wugywgywsd unnignidubiph wprynituputipp puuwnpynud £ nGludwpniygjwu hbn L
hp Gqpwlwgnieyniuubpu nt wnwownpYubpp ubpyuwjwgunid £ Uninhwnp Yndhwnnt:

Nhuyh guwhwwndwu U nhuybpp ubipYwjwgdwu hwdwlwngtip

Pwuyh nhuytipp quwhwwnynud U wju deennny, npu wpwwgnnid £ huswbiu wyulywdnn Ynpnwwnp, npp
huwpwynp £ unynpwlwu gnpdniutinyeju pupwgpnd, wjuwtiu b wuuwwubih Ynpnwwnubipp, npnup
hptughg ubipywjwgunwd Bu hwunwgh wdbtuwwwn Ynpnunubph wpdtipp pun ypdwywgpwlywu dnnbjutph
hhdph: Unnbinwd Yhpwnynid Gu bwiunpn thnpéhg unwgywsd b onywsd huwpwynpnieiniuubph
Upwuwynieniuubipp, hwayh wnubiiny nunbuwlwt wywjwdwuubtipp: Pwuyp twl dnnbjuynpnid £
«quunwgnyu nbwpbipp», npnup wnkin Yniwbuwu phs hwjwuwlywu pywgnn nbwpbnh wnwowgdwu
dwdwuwy:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Mthuybph dnupenphtugp b uwnwdwpnwip hhduwlwund hhdudws £ Pwuyh Ynndhg uwhdwudwd nhulytiph
uwhdwuwswihtiph ypw: Wu uwhdwuwswihtpp wpnwgnind Gu Pwulyh gnpdwpwp nwgqdwywpnieniup b
ontjuwjwywu wwydwuubipp, npnugnid gnpdnud £ Pwuyp, huswbiu twl Pwuyh hwdwnp punniutith nhuyp
dwywpnwyp, npp Pwuyp wwwpwuwn § punnwuby, pun npnd hwinndy nwnpniggnit £ nwpdynid wnwudhu
puwgwywnubph Yypw: Pwgh npwuhg, Pwuyp yepwhuynw b guwhwwnnd £ hp punhwunip Yupnnnigniup
Untig nhuybip' wwywsd pninp mbuwyh nhuybiph b gnpdwnunieiniuubph hwdwwwpthwy nhppbph hbw:

Qnpdniutiniejwu pninp tbuwyubph qény unwgynn wnbntlwwnynieniup nwunwtwuppynid b dawyynud §
nhuytiph ytipinwdnipjwu, ytpwhuynnnipjuu b guwhwwndwt tywwnwyny: Syjw) nbntlwwnynieniup
pwgwwpnipniuutipny ubpyuwjwgynud  Suophunyejwup, nhuytiph Yndhwnbhu W pninp pwdhuubph
ntYwywnubpphu: <waybnynieiniup wwpniuwynwd £ wbnbYnipniuubip Ypbnhunwihu nhuyph hwdwwwnthwy
swithh, Ywufuwwnbunidwiht Ypbinhinwhu gnigwuhoutiph, nhuyh uwhdwudwsé uwhdwuwswihtiph
pwgwnnipniuttiph yepwpbipjw|, wpdbpp ubpwnjw nhuyp (VaR), hpwgybihniepjwu gnigwuhutiph W nhulyh
wunhdwuh hnihnfuniejwu Yyepwpbnwi: Snipwpwuginp wdhu mpwdwnpynd £ nhulybph ybpwpbipjug
nbintywwnynipiniu pun puwquywnubph, hwéwlunpnubph bW watuwphwagpwywu opgwuttiph:
Gnwdujwlwjhtu Yupdwsdpny wywg ntlwdwpnn wuduwywgdp npnonwd £ wywhnwwnh unbnddwu
wuhpwdbtipninipniup upYwihu Ynpnwwnubph hwdwp: Suophunyeniup Gnwdujwlwihu Yunpwdpny
unwunw £ nhuytiph ypwpbpjw) dwupwdwut hwaybingniegnit, npp wwpniuwynwd £ wdpnng wuhpwdtion
wnbntYwwnynipniup Pwuyh nhulbph quwhwndwu b hwdwwwwwuluwu npnanudubph Yujwgdwu hwdwp:

Pwulyh pninp dwywpnwyutiph hwdwp Yuqdynw Gu nhuybiph bpwpbinjw) wwppbp hwaybingniegyniuubn,
npnup tnwpwdyntd bu, npwbugh Pwuyh pninp pwdhutubpht wwwhnybu hwuwubiihnyeniu punhwuntp,
wuhpwdtion b dwdwuwyht hwdwwywwnwuluwy nbnYwwnyniejwunp:

Snipwpwuginip op wug £ Yugynid Yupbwwnle funphpnwygnieiniu nEywywpnipjwu b Pwuyh wy
woluwwnwlyhgubinh dwutwygniejwdp, npuntin putwnplynud GU uwhdwugwd uwhdwuwswihbiph
wwhwwunwip, ybipindynid £ wpdtipp ubpwnjw) nhulpVaR, utipnpnudubipp, hpwgybihniegyniup, huswbu twl
nhuyh dwlwpnwynwd thnthntfunieyniuubnp:

MNhuyh ujwgbignid

Pwuyp nhuytiph Yunwywpdwu opowuwyutipnud Yhpwnnid £ wdwugjw) W wy gnpdhpubin nhpptiph
Ywnwywpdwu hwdwn, npnup wnwowunwd Gu tnnynuwnpnypubinh, wpwwpdnyeh, pwdubnndutiph
wnpdbpubph thnthntuniejwu nhuyh, wwpupwiht nhuyh huswbu twb pun bwiuwwnwbujwsd gnpdwnpubiph
nhpptiph thnithnfunigyniuutiph hinlwupny:

Pwulyu wywnpy Yhpwnnd £ wwwhnynwdp, hp ywpunpwihtu nhuyp tjugbigdwt hwdwp (hwybpgw
tnbnbYnipyniup wb'u unnply):

36.1 Mupwpuwihu nhuy

Pwulyh gnpdniubinipniup Gupwnyynid £ wywpwpwihu nhuyh’ uwwywsd quplwnnih Ynndhg
wwpuwynpnigjw slwwnwpbint htin, npp Pwuyhtu Ynpnwunubp Yupnn £ ywwnbwnti; Mwpunpwihtu nhuyp
Pwulyh Ywpunpwgnyu nhuyu £, win wwwnbwnny k) Pwulu wjt wnwuduwyh npwnpniegjudp £ yGpwhuyned:
Muwpwpwiht nhuyp Yuwwywd £ hhduwlwunud uplwihtu gnpdwnunipniuttiph htw, npnup hwugbgunid Gu
qunybph mpwdwnpdwup b ubpnpnudwihtu gnpdntubinugyw hbiwn, npnup Pwuyh wywhyubph wnpndbih dbe
wybjwgunid Gu wwpwpwihtu wpdbenebp U w)] wwpwpwhu gnpdhputip: Nthulu wnlw £ uwl
wpuhwoyblonwihu $htuwtuwlwi gnpdhpubipnud, huswhupp Gu Juplwiht ywpwwynpnieniuubipp:
Muwpwpwhtu nhuyh Yuwnwywpnwip b yepwhuynnniginiup hpwwuwgynid £ Pwuyh Nhuytiph
Yuwnwywpdwu qupsnipjwt Yynndhg b hwaytnynipyniuubpp wwppbpwpwp ubpyuyjwgynid Gu Pwuyh
funphpnht b Jupgnugjwp:

Pwulyh $huwtvwywu wynhdubiph hwoybyonwiht wpdtipp (wywgnyuu ubplwjwgunid £ upwug
wwpwpwihu nhuyh wnwybjwgnyu Gupwpyywdnieniup’ wnwug hwoyh wnubint wwhynn gpwdp Yud
wwnwph npwlh pupbjwydwt wy) dhgngutipp:

36.1.1 Muwpwpwihu npwyh yEpindnipyniu

Lbnlyw) wnynwwyp ubpyuywgunid b ywpunpwihtu nhuyht $htwtuvwywu gnpdhpubiph Gupwpyywsdniejwu
ybpndnipiniup, npnug gény wyulywiynn wwpwpwihu Ynpniunubph wwhnwuwn £ dwuwsynid: Unnpl
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

ppdwéd Shuwtuwlwu wywhyubph hwdwfuwnu hwoybyonwihu wpdbpp ubipywjwgunid £ Pwuyh' win
wywhyubiph gdny wwpwpwihu nhuyh wnwybjwgnyu Gupwpyywsdnieiniup' hwoyh swnubiny nplk
wwwhnyywdnieintt Yuwd wy) pwpbijwynwutip: Unwudujwsd hwuduwnnieniuubiph Ywd Gpwsafuhpubinp
gnuwpubipp ubpyujwgunw BU hnfuwwnynigjwu hwuduwnnyeniuttph bW $huwtuwlwu Gpwotuwynpniejwu

wwjdwuwgnpbph gnwdwpubipp:

Ubipphtu Juywuhoubph ybpwpbpjw) wbnGlwwnynieiniup pwgwhwjndwd £ Swunpwgpnieniu

36.1.23536.1.2-nu:

Lbippht Jwplwuhtip

31 nEywnbdpbkph 2024p.

Pny 1 by 2 dny 3 Cunwdbtup

Mwdwlwl Jhgngubip b npuwtig

hwdwpdtpubip (pugwnnypyudp

ywtfuplyh)
Uwnwunwpnwn 37,005,454 - - 37,005,454
Cwdwluwnu hwyybYnwyhu wpdtp 37,005,454 - - 37,005,454
Muwnwpwiht Ynpniunubiph gény wwhniuwn - - - -
2nun hwipybynwihu wpdbp 37,005,454 - - 37,005,454
Nwhwugubp phtuwtiuwlpui

Juwqdwlbpuynipymiitph ayunpdwdp
Uwnwunwpn 18,562,747 - - 18,562,747
Qwdwfuwnt hwyybYnwihtt wpdtp 18,562,747 - - 18,562,747
Muwnpwpwiht Ynpniunubiph gény wwhniuwn (74,652) - - (74,652)
2nun hwybynwihu wpdbp 18,488,095 - - 18,488,095
<hthnpbpuyht b uywnnnulwt Juplbp
Pwpan 142,069,073 - - 142,069,073
Uwnwunwpn 1,803,416 885,600 - 2,689,016
Swdn - 834,826 - 834,826
Quptuwnnn - - 5,644,245 5,644,245
Cwdwluwntu hwyybYnwihu wpdtp 143,872,489 1,720,426 5,644,245 151,237,160
Muwnpwpuwjht Ynpnwinubiph gdny wwhnuwn (1,381,667) (556,679) (2,012,298)  (3,950,644)
2nun hwyblonwyhu wpdtp 142,490,822 1,163,747 3,631,947 147,286,516
Unluppuyht Juiplybp
Pwnan 49,127,352 - - 49,127,352
Uwnwunwpn 2,229,080 5,715,826 - 7,944,906
Swadn - 56,565 - 56,565
Quptuwnnn - - 1,153,415 1,153,415
Cwdwluwnu hwyybYnwihu wpdtp 51,356,432 5,772,391 1,153,415 58,282,238
Muwnpwpuwjht Ynpnwinubiph gdny wwhntuwn (538,169) (1,327,010) (163,031) (2,028,210)
2nun hwyblonwyhu wpdtp 50,818,263 4,445,381 990,384 56,254,028
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

Lbippht Jwplwuhtip

31 nEywnbdpbkph 2024p.

Pny 1 by 2 dny 3 Cunwdbtup

Udnpyphquigdwé wndbipny suithynn

wuwpippuyht gnpdhptbip” ubpuwnjuy

gpuiunpywdubpp
Uwnwunwpnwn 34,690,729 - - 34,690,729
Cwdwluwntu hwyybYnwyhu wpdtp 34,690,729 - - 34,690,729
Muwnpwpwiht Ynpniunubiph gény wwhniuwn (72,427) - - (72,427)
2nun hwybkynwih wpdbp 34,618,302 - - 34,618,302
bpwlwt wpdtpny’ wy; hwdwupwphwly

phuwbuwlwits wpnyniiph Jhgngny

swthynn wwpyppuyhte gnpdhplbip
Uwnwunwnwun Junplwuhg 1,073,505 - - 1,073,505
QuwybYnwhtt wpdtp (hpwywu wpdbp) 1,073,505 - - 1,073,505
Muwpwpwhtu Ynpniunubiph gény wwhniuwn (2,964) - - (2,964)
Uy phtwtivwlyuts wlppphyubp
Uwnwunwnun 2,484,631 - - 2,484,631
Qwdwfuwnu hwaytlysnwjhu wpdtp 2,484,631 - - 2,484,631
Muwnwpwiht Ynpniunubiph gény wwhniuwn (108,159) - - (108,159)
2nun hwybynwiht wpdbp 2,376,472 - - 2,376,472
Pnfuunpynipyuiti hwudtiwnnysymitbp b

Phuwbvwlwt Gpuizpiwynpnipyniiibp
Unwtnwpwn 13,315,458 - - 13,315,458
Muwpwpwiht Ynpniunubiph gény wwhnwwn* (7,018) - - (7,018)
Lbippht Juplwuhobp 31 nkywnbkdptph 2023pR.

dny 1 Pny 2 ®ny 3 Cunwdbkup

Mwdwlwt Jhgngubip b npuwtig

hwdwpdbputip
Uwnwunwnun 39,555,386 - - 39,555,386
Qwdwfuwnu hwaytlysnwjhu wpdtp 39,555,386 - - 39,555,386
Muwnwpwiht Ynpniunubiph gény wwhniuwn - - - -
2nun hwyblonwyhu wpdtp 39,555,386 - - 39,555,386
Nwhwugubp phtuwtiuwlpus

Juwqdwlbpuynipymiitph ayunpdwdp
Uwnwunwnun 26,277,797 - - 26,277,797
Cwdwluwnu hwyybYnwihu wpdtp 26,277,797 26,277,797
Muwnpwpwiht Ynpniunubiph gény wwhniuwn (94,218) (94,218)
2nun hwybkynwih wpdbp 26,183,579 26,183,579
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

Lbippht Jwplwuhtip

31 nkywnbkdptph 2023pR.

Pny 1 dnyp 2 ®ny 3 Cunwdtup

<hthnpbpuyht b uywnnnulwt Juplbp
Pwpap 103,011,031 - - 103,011,031
Uwnwunwpnwn 1,100,571 666,499 - 1,767,070
Swdn - 733,065 - 733,065
Quiptuwiwnnn - - 6,376,378 6,376,378
Cwdwluwnu hwyybYnwihu wpdtp 104,111,602 1,399,564 6,376,378 111,887,544
Muwpupwjht Ynpnunttiph gény wwhntuwn (1,115,446) (109,333) (2,511,717)  (3,736,496)
2nin hwaybtionwihtu wndbp 102,996,156 1,290,231 3,864,661 108,151,048
Unluppuyhte Juplbp
Pwpan 35,777,108 - - 35,777,108
Uwnwunwpnwn 15,542 2,974,250 - 2,989,792
Swép - 78,582 - 78,582
Quiptuwinnn - - 4,359,129 4,359,129
Cwdwluwnu hwyybYnwyh wpdtp 35,792,650 3,052,832 4,359,129 43,204,611
Muwpupwijht Ynpnuwnutiph gény wwhntuwn (351,279) (401,503) (1,237,892) (1,990,674)
2nun hwybkynwih wpdbp 35,441,371 2,651,329 3,121,237 41,213,937
Udnpyphquigdwé wpdbipny suithynn

wuwpippuyht gnpdhptbip” ubpuwnjuy

gpuiunpyuwébpp
Pwpaén 1,312,856 - - 1,312,856
Uwnwunwnun 33,677,249 - - 33,677,249
Qwdwfuwnu hwyytlysnwjhu wpdtp 34,990,105 - - 34,990,105
Muwpwpwihtu Yynpniunubiph gény wwhniuwn (101,430) - - (101,430)
2nun hwyblonwyhu wpdtp 34,888,675 34,888,675
bpwlwh wpdbpny' wy hwdwuwphuly

Phuwtuwlwts wpnyniuph dhgngny

sunthynn wwpyppuyhti gnpdhpubip
Unwunwnwn Juplwuhp 1,043,802 - - 1,043,802
CwipybYonwyht wpdtp (hpwlywu wpdbp) 1,043,802 - - 1,043,802
Muwnpwpwiht Ynpniunubiph gény wwhniuwn (2,840) - - (2,840)
Uy phtwtvwlyuts wlpphdubip
Uwnwunwpnwn 1,402,286 - - 1,402,286
Qwdwfuwnu hwytlysnwjhu wpdtp 1,402,286 - - 1,402,286
Muwnpwpwiht Ynpniunubiph gény wwhniuwn (151,799) - - (151,799)
2nun hwybynwih wpdbp 1,250,487 - - 1,250,487
Pnfuunpynipyuiti hwudtiwnnysymiibp b

Phuwbuwlwt Gpuzpuwynpniyniiibp
Unwtnwpwn 16,209,408 - - 16,209,408
Muwpwpwiht Ynpniunubiph gény wwhnwwn* (12,463) - - (12,463)
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

* Mwpupwiht Ynpnwwnubiph wwhnwwnp ubipyujwgunud £ Shuwuuwywu Gpwotuhputiph gdny wlulwynn
wwpwpwjhtu Ynpnwunubiph gdny wwhnwnubipp: nfuwwnynipejwu hwuduwnnieniittiph gdny wluwynn
wwpwpwjhtu Ynpnwwnubipp ubipwnyws tu hwéwfunpnubphu wnpdwd Junlbnh wwhnwwnubpnud:

Udwugjw| gnpdwpputiph htinbwupny wnweowgnn wwpwnpwihu nhulyp pwgwhwjnynwd £ 16
SwunpwgnnyenLuntd:

36.1.2 Updbtqpyiwu quwhwwnnid

Uwinnpl pbipdwd hnnwiubipp gnyg Gt wwihu, el ngjw) hwaybndnigjwu np dwunpwgpnieiniuubpnid Gu
pwgwhuwjnynid Pwuyh' wpdbgpyiwu quwhwwndwt U swihdwu dninbgnuiubipp: Uju wbwnp E pupbpgyh
hwoywwwhwlywu hwodwndwt pwnwpwlwunigjw hbn Jhwuht (nb'u Swunpwgpnieiniu 4.6 (q)):

Mthuytiph Yuwnwdwpdwu tywunwyubpn wwpwnpwihtu nhulytiph qguwhwwnup pwpn £ b ywhwugnid £
dnnbutph Yhpwnnid, pwuh np ontyujulwt ywjdwuutpny, wyuywynn npuwdwlwu hnupbipny
dwiwuwlwiht thnthntunigyniuubipny wwjdwuwynpywd wwnwnpwiht nhuyp Yupnn § mwppbipyt:
UYywnhyubiph ynpundbih wwpwpwihu nhuyh quwhwwnnup wwhwugnd £ hbnwgqw quwhwwnnwiutip
Yuwwpl]' Yuwdwsd wwpnwqwugdwu, npwuhg pfunn Ynpnunutiph gnpdwlhgubiph b gnpdpuytipubph
dhol ywpuwquugdwu Ynptjwghwubiph hwywuwywuntgjwu htin: Pwuyp wywpunpwihu nhuyp
guwhwwnw £ ywpunwqwugdwu nbnh niubuwnt hwjwuwlwuniejw (PD), Ynpnuwnp wwpunwquugdw
ntwpnw (LGD) L wwpwph gnidwpp wwpunwquugdwu wwhpu (EAD): Uw dnwn £ ECL-h swithdwu
uwywwnwyny Yhpwnws dninbgdwup' hwdwdwjiu HLUU 9-h:

Muwpwpwihtu nhuyp fwlwu wb

Snipwpwuginip hwoybinnnt wduwpdh npnyejwdp Pwulyp guwhwwnnd £, e wpnynp bwwu £ wéb
$huwtuwywu gnpdhph wwpwpwjhtu nhuyp uyqpuwlwu dwuwsnidhg htinn: Fuwhwwnnd Yuwnwntihu,
Pwuyp ognwgnnpdnud £ $huwtuwlwu gnpdhph dwpdwt wyulwynn dwdytinh pupwgpntd
wwpuwquugnd nbinh niubuwnt nhuyh thnthnfunienuttipp, wyp ng R wyuywynn wwpwpwihu
Ynpnunubiph gnwwph ginthnfunyeynuiuubipp:

Muwpwpwihtu nhuyh bwywu wédp npnatint hwdwp, Pwuyp hwodh £ wnund wwwguihtu dhindwd huswbu
pwuwywlwu, wjuwbu b wwywgwihtu dhinjwd npwlywywu swihwuhutip:

Wjuniwdbuwjuhy, Geb wwwqwihtu dhnwsd nbnblwwnyniginiup (huswbiu wuhwwnwlw, wjuwbu b
fudpwihtu Ytpwny) hwuwubih b wnwug swpnwpwgywsd dwiuutiph Ywd owuptiph, Pwulyp ogunwgnpdnid k
dwuybwnwug opbiph Ybipwpbinjw) wbntlwwynieiniup npnatiint hwdwn, el wprynp wnlw E ywpunpwhu
nhuyh bwlywu wé uygpuwywu dwuwsdwu wwhhg htinn:

Lwbwfunpnubpht npdwé Jupytph swihwuhoubn

Uwnnpl ubpyuwjwgywd Gu hwbwfunpnubipht impqwé Jwpybiph wwpwnpwihtu nhulyph bwlwu wéh npnadwu

swithwuhoubinp: Mwpwpwiht nhuyh bwywu wép uwhdwubihu uEplwjwgywsd pninp swithwuhubpu nwtu

unyu Y2hnp:

¢ 30 op dwdytitnwug - Ywpytiph nt hnfuwwnynpiniuutiph 30 ophg wytip dwdlbnwug hubp wywpupwhu
nhuyp bwywu wbdh gnighs L:

e dwdlybwnwug - 30 ophg nmwppbipynn dwdlbwnwug: Mwpupwiht nhulyp bwlwu wé & nhunwpyynud wyu
nbwpnud, beb, suwjwsd hwoytinnt wduwpeyh npnyejudp dwdytwnwug optipp 30-hg phs Gu, Yytpohu 6
wduyjw pupwgpnid 60-hg wyb| dwdlybnwug optiph wnujwqu by nbwp k£ gpwugyb:

o  Lwidbdwwnwlwu hnthnfunieintt 12-wdujw ywpwnwquugdwt nbkinh niubuwint hwjwuwlwuniyejwu dbe:
12-wdujw Wwpunwqwugdwu wnbnh nubuwint hwjwuwwunejwu dbe bwlywu thnthnfunieniup
nhuwnplynud £ npwbiv wywpunwquugdw nbnh niubuwnt hwjwuwYwunyegjwu thnthnfunieyniu gnpdhph
wdpnng dwdybtinh hwdwn: Fw JYuynid £ ywpwpwihtu nhuyh bwhwu wéh dwupu: Wu swithwuhop
oguwgnpdyntd £ wju nbwpnid, tpp Pwuyp niuh Jupywuphowihtu ubppht hwdwlwpg:

e  Mupunwquugdwt nbinh niubuwnt hwjwuwywunipjuu hwdtdwwnwywu thnthnfunieniu gnpdhph
wdpnne dwdybwnh hwdwp - ywpwnwqwugdwt nbnp niubuwnt hwjwuwlywuniyejwu bwywu wép
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

gnpdhph wdpnny dwdlbnh hwdwp yYuwjnud £ ywpunpwihtu nhubyh twlwu wéh dwuht: Uyu swthwuhop
ogunwgnndyntd £ wyu nbwpnid, tpp Pwuyp niuh Jupywuhowihtu ubippht hwdwlwpg:

Muwpwwquugntd («thni 3») Ybpoht 12 wdhuubph pupwgpntd - gnjniegintu ntuh wywpwpwiht nhulyph
Fwywu wé, wulwiu wjt hwugwdwuphg, np hwaybtinnnt opdw npnipjwdp duwgnpnubipp sbu
nwuwywngyntd npwbu ywpunwqwugdwu nbwp, teb duwgnpnp ytpoht 12 wdhuubiph pupwgpnd
wdbbwphsp dbYy wugqwd gunuyby £ 3-pn thnynud:

Pnpdwopowuntd gnynn yuplybip. gnjnieinit niuh wwpwnpwiht nhuyh bwlywu wé yepwuwdwu ywhpu
wafuwwnn Ywd yepwuwjdwt wwhpt swfuwwnnn, wju Jwpybiph hwdwp, npnup gunuynd Gu

thnpdwopowunud (wnnnowgdwu dwdwuwlwopowthg htinnn puwsd dwdwuwlwonpowu): Uhwdwdwuwly
wyn upytipp swtinnp £ niubuwu 30 ophg wybip dwdytitnwug op Ywd phs hwjwuwywu Jéwnpdwu nplk

swithwuh:

Shuwtuwywu Yuwqdwybpwnieniuubiph uuwndwdp wwhwugubiph swihwuhoubp

Shuwuuwlwu Yugdwybipwnreniuubph uywwndwdp wwhwugubiph wwpwpwihtu nhuyh bwywu wéh
npnadwt swithwuhoubipp ubipyuwjwgywd Gu hbinlyw) wwpwapwdubipnud: Mwpunpwihu nhulh bwwu wép
uwhdwubhu ubpYuwywgywsd pninp swithwuhubpu nwbu unyu Yohnp:

30 op dwdytitnwug - Ywpytiph nt hnfuwwnynipiniuutiph 30 ophg wybip dwdybnwug |hubp wywpunpwihu
nhuyp bwywu wbdh gnighs k:

7 L wyb| dwdybwnwug optip hwoqwplwihtu U pupwghy hwahyubph hwdwp - Cwoqwplwihu b pupwghy
hwohyutiph hwdwp 7 b wyb| dwdytitnwug onpbipp yywynwd £ wwpunpwihtu nhuyp bwlwu wéh dwuht:

dwdlybwnwug - 30 ophg nmwppbpynn dwdybnwug: Mwpupwiht nhuyp bwlwu wé b nhunwpyyned wju
nbwpnu, bel, suwjwsd hwoytinnt wduweyh npniyejudp dwdytitnwug optinp 30-hg phs Gu, Yytpohu 6
wduyjw pupwgpnid 60-hg wyb| dwdlybnwug optiph wnujwqu by nbwp k£ gpwugyb:

Upwnwpht JupYuwuhowihtu gnigwthoh thnthnfuniegyntt - wyu swithwuhoh 2powuwlubpnud hwodh &
wnuyntd Ynpwnpwnhy Jupwuhop: Ywplwiowihu gnigwuhoh bwlwu inthnfunieyniup yupywuhawht
gnpdwlwinipjwu Ynndhg (Standard & Poor's, Moody's 1 Fitch) yywjnid § wwpwpwjhtu nhuyp bwywu wéh
dwuht: Mwpwpwjhtu nhuyp fwywu wép hwodh £ wnuynd, Gpp puin S&P gnpdwlwiniejwt ufubidwih
(Ywd hwdwndtip Moody's U Fitch gnpdwlwinieniuttiph ufutidwutipny) Juplwuhowihu gnigwuhop
ujuwé BB dwlwpnwyhg wdtu wuqwd dtY dwlywpnwyny hountd k: Wu nbwpbipnid, tpp $huwtvwywu
hwuwnwwnnieiniuutipp sntubt Ynpwnpwnhy Juinpwuh2 ybpnugyw) Jupywuhowihu gnpdwlwnieiniuubinh
Ynndhg U pwulp sntup hwdwpdtip ubippht ywpYwuhowiht hwdwlwpg, Yhpwnynid £ Ynpuynpwnhy
wwpuwqwugdwt Junplwuhop, npp hwdwwwunwutuwunwd § wndjwg Gpypp unwbipbit upywuhohu:

Cwdbdwwnwlwu hnthnfunieintt 12-wdujw ywpnwquugdwt nbnp niubuwnthwjwuwlywunyejwu dbe:
12-wdujw ywnpunwqwugdwt wnbinh niubuwint hwjwuwlwuniegjwu dbe bwlywu thnthnfunieyniup
nhuwnplynud £ npwbtiv ywpunwquugnd nbinh niubuwint hwjwuwlwunyejwu thnthnfunieniu gnpdhph
wdpnng dwdybwnp hwdwn: Fw Jyuynid £ ywpwpwihtu nhuyh bwlwu wdh dwupu: Wu swithwuhop
ogunwgnpdyntd £ wyu nbwpnid, tpp Pwuyp niuh Jupywuhowihtu ubippht hwdwlwpg:

Muwpwwquugdwu nbnh niwbuwnt hwjwuwlywunyejwu hwdbdwwnwlwu hnthnfunie)niu gnpdhph
wdpnne dwdybnph hwdwp - ywpnwquugdwu nbnp niubuwnt hwjwuwlywuniyejwu bwywu wép
gnpdhph wdpnne dwdlybnp hwdwp yywjnud £ ywpunpwiht nhuyh twlwu wéh dwupu: Uu swihwuhop
ogunwgnpdyntd £ wyu nbwpnid, tpp Pwuyp niuh Jupywuhowihtu ubippht hwdwlwpg:

Muwpwwquugntd («thni 3») ybpoht 12 wdhuubiph pupwgpntd - gnjniegintu ntuh wwpwnpwiht nhulh
Fwywu wé, wulwiu wju hwugqwdwuph, np hwaybunnt opndw npnigjudp duwgnpnutipp sk
nwuwYywngyntd npwbu wpunwqwugdwu nbwp, et duwgnpnp ybpoht 12 wdhuubph pupwgpnid
wdbuwphsp UGl wugqwd quuybi £ 3-pn thnynud:

Ltipnpnuwht windbienpetinh swthwuhaubin

Uwinnpl ubiplujwgywd Gu wpdtipnebnh wwpupwht nhuyh fwlwu wéh npnpdwu swthwuhgubipp, npnup
pninpu £ npnadwt dbg niubu hwdwuwp Yohn.

«3NFLPRULLU» PUS PUdJLEShMrULUL CLUGMNFERBNFL
dhuwluwywl hwadtwnydnipniulbn
31 nGYwntuptnh 2024p. 82



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

e 12-wdujw Wwpunwqwugdwu wnbnh niubuwint hwjwuwlwuniyegjwu hwdbdwunwlwu thnthnfuniejntu - 12-
wdujw wywpuwquugdwu wnbnh niubuwnt hwjwtuwywunyejwu bwywu thnthntunieniup nhnwpyynd £
npwbiu Wwpunwquwugnw nbinh niubuwnt hwjwuwwunyejwt thnthnfunieinit gnpdhph wdpnng
dwdlytiwnh hwdwp: Tw JYuwynd £ ywpupwihu nhuyh fwwu wéh dwupu: Uyu swihwupop
ogunwgnndyntd £ wyu nbwpnid, tpp Pwuyp niuh Jupywuhowihtu ubippht hwdwlwpg:

e  Muwpunwquugdwt nbinh niubuwnt hwjwuwywunipjuu hwdtdwwnwywu thnthnfunieniu gnpdhph
wdpnne dwdybwnh hwdwp - ywpwnwqwugdwu nbnp niubuwint hwjwuwlywunyejwu bwywu wép
gnpdhph wdpnny dwdlbnh hwdwp YyYuwjnud £ ywpunpwihtu nhubyh bwlwu wéh dwuht: Uyu swthwuhop
oguwgnpdyntd £ wyu nbwpnid, tpp Pwuyp niuh Jupywuhowihtu ubpphtu hwdwywpg:

¢ Upwnwpht JupYwuhpwht gnigwtuhgh thnihnfunyeinit - wju swithwuhoh opowuwlutipnid hwoyh b
wnuyntd GpYnh (unwbiptu) Jupywuhop: Ywplwugwihu gnigwuhoh fwlwu thnthntuntgyniup
Juplywuhowiht gnpdwlwiniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) yYywjnud £ wwpunpwjhu
nhuyh bwywu wéh dwuphtu: Mwpwnpwihtu nhuyp bwywu wép hwodh £ wnuynd, tGpp pun S&P
gnpdwlwinipjwu ufubdwih (Yud hwdwpdbp Moody's U Fitch gnpdwywnipniuttiph ufubidwutipny)
Juplywuhowiht gnigwuhop ujuwsé BB dwlhwpnwyhg wdbiu wuquwd dby dwlwpnwyng hound £: Uju
ntiwpbipnud, tpp ennuipynnutipp gniubt Ynpwnpunhy uiplwhy Jepntzjwg qupyuuhawhu
gnpdwlwinieyniuubiph Ynndhg b pwuyp sniuh hwdwpdtip ubippht JwpYwuhowiht hwdwlwng,
Yhpwnynwd £ Ynpwnpwinhy wwpunwquugdwu Jupywuhop, npp hwdwwwwnwufuwunid £ wndjw) Gpypph
unwtipbiu Jwplwuhoht:

Ewlwu Juwnpwpwgdwu Yupgwyhbwlhg nnipu quint swithwuhoubp

Grb wnyw sk Pwuyh Ynndhg wwpwpwjhtu nhuyp bwywu wdh npnadw swithwuhoubiphg npuhgk deyp,
www wnbinh £ niubund thny 2-hg wugnud thny 1-ht, pwgwnnipjudp yepwuwwd wwpupkiph, npnug
hwdwp Yppwnynd § hnpdwopow:

Muwpupwihtu nhuyh dwlwpnwyubp

Pwuyp wnwuduwgunu £ wwpwpwihtu nhuyh dwwpnwlyubpp wwppbp wmyjwutph hhdwu ypw, npnup
Ywufuwwnbun Gu wwpwwquugnid nbnh niuGuwint nhuyp b hpduynd Gu quplwihtu hnpddwd
nwwnnnniejwu ypw: Mwpwpwihtu nhuyhh dwywpnuwyubpp uwhdwuynd U npwwlwu b pwuwlulwu
(hpyuwywunw dwdytinwug optipny wwjdwuwynpdwsd' ny dwdybinwug Shuwtuwywu whnhyubpp
uwhdwuynud BU npwbu pwpap Juplwuhg niubignn, dhusl 30 op dwdlybnwug Shuwtuwlywu wynhyubpp'
utnwunwpu Juplwuhy niubignn, wybh pwu 30 op L dhusl 90 op dwdybnwug Shuwtuwywu wynhyubpp'
ng unwunwpu Jud gwdp b wybh pwu 90 op dwiybunwug Shuwtuwlwl whinhyubpp' swotuwwnnn
Jwnlwuhz niutignn) gnpdnuubpny, npnup dwntwugnid Gu wwwnwquugnid nbnh niubuwnt nhuyp: Uyu
gnpdnuubipp wnwppbipynud G Yuiudwsd nhulyh punyehg W thnfuwnnth wmbuwyhg:

Lbnlyw) wnnwwyp gnyg £ twhu Pwulh quwhwndwt hwdwlwpgh pwpwnbqugpnidp b gnpdpulytinubipp
wpwnwpht ywplwuhaubnp.

2024p. 2023p.

Jdwplwuhy 12-wduyw PD 12-wduyw PD

AAA -hg A- Pwndn 0.001-0.023% 0.001-0.028%
BBB+ -hg B- Uwnwunwnun 0.040-3.137% 0.047-2.813%
CCC+to CC Ns unwunwnwn 5.403-27.625% 4.695-21,841%
D Qufuwinnn 100% 100%

Fudpwjht Ywd wuhwwnwlwu quwhwwnnid

Pwuyp wyuywynn wwpwpwihtu Ynpnwnubpp hwodwpynud £ wuhwwnwlwu Ywd fudpwhtu hhdniupubpny:
UYywnhyubiph nwubipp, npuntin wyuywynn wwpupwiht Ynpnunubiph hwadwplubpp uwnwpynd Gu
wuhwwwwu hhdniupubpny, ubpwnnwd Gu.

e thny 3-nud gunuynn wuhwwnwwbu tpwuwlwihg yunpybp' huwtvwlywu wlnphdubiph nwuphg wulwtu,
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

funonp bW wnwuduwhwuwnwy Jupybp

gqwudwwbtwmwlwu, wnbnpwihu W dhopwulwiht hwpwpbpnugyniuubp, huswhupp Gu pwuybpnid
wwhynn dhongutipp, hbingudwu wwjdwuwgpbpny gpuwywnpywsd wpdbenptpp UL wdnpunhqugywd
wndtpnd/hpwlywt wpdbipny' w)) hwdwwwihwy Shuwuuwlwu wpryniuph dhengny swithynn
wwpwpwiht gnpdhpubipp,

Utwgnpnubin, npnup nwuwywnpagyb) 6U npwbu qujwd Ywd uygpuwynpywsd wywnwpwjht wnnwinyg

wndbtgnyyws, beb ulgpuwlwi Junpyp wywiwiwsyb £, huy unp Jupyp Swiwgyb) b wwpuph
Ybpwywgdwynpdwu wpryntupnid:

Pwuyp fudpwynpnid £ wynphyubpp, npnug wyuywynn wwpwpwihtu Ynpnunubpp s&u hwajwpyynid
wuhwwnwlwu hhdniupubipny, pun hwdwudwt ywpunpwihu nhulnd wnwudhu nwubiph' hhdugbinyg

Jwnytinh punipwantinh Ynw, hugswbu ophtiwy’

Jupyh wbuwlyp (Ynpwnpwinhy, hhthnplip, Jupluiht pwpw, uwwnnnuiw Juply b wyiu)
hwdwfunpnh wbuwyp (ophuwy' $hghywlwt wud Ywd hpwdwpwiuwlwl wud Ywd pun nunbunipjwu
jninh),

gnwyh nbuwyp (ophtwy’ gnyp, unwgybihp gnuiwntibin U wyiu),
wpdnye
wj| punpn2 hwwnfwuhoubip:

Muwpunwquugdwt uwhdwunw b «wnnnowgnti»

Pwuyp hwdwpnu £ $huwtuwywu gnpdhpp ywpunwquugdwu Gupwpyjwd, b, hGnbiwpwp, ey 3-nwd

nwuwhwpgyws (wpdbgnlyws) wluhuwynn wwpwpwiht Ynpnwnubph hwzgwplubph bwwunwyny pninp
wju nbwpbpnud, Gpp thnfuwnnith Wwjdwuwgpwhtu yéwpnuwubpp 90 op dwdytinwug Gu:

Npwbu npwlwlywt quwhwwndwu dh dwu' wn wi' wprynp hwwlunpnp éwpniwy £, Pwulp uwl
nhunwpynd £ wwppbp nbwpbp, npnup Ywpnn Gu dwwntwgnyg wub] «phs hwjwuwywu Yewpdwu»
Ywpgwyhtwyp: Ldwu nbwptipnd Pwulyp dwupwdwut nhwnwpynd k, el wprynp wyn hpwnwpaniegintup
Ywpnn £ hwugbgub) hwbwiunpnh' wwpnwqwugdw Gupwpyyws |hubind, U, hbnbwpwp, guwhwwnynd £
wprynp wbwp £ Jupyp nwuwlwpgbp eny 3-nud’ wyuluiynn wywpunpwihtu Ynpnwwnubph hwodwplubph
hwdwn, G wprynp Pny 2-nwd nwuwlwngnwp pwjwpwpnud £ Ldwu hpwnwpdniegniuubpp ubpwnnwd Gu.

nwwnwywnpnipintt, ywpwph hwjwpwgnpdwt hwdwp hpwdwywu gnpdnnnieniuttiph Yuwnwpnd Yud
hwplwnhp Yuwwpnid,

wwpunwwwuh hgtiughwjh Ywubignid,

Juplywnnit hwdwnpynid £ hwdwywpYwnn, Gpp hhduwlywt Jupywnnit ywpunwquugdwt Gupwpyyws
E,

unyu duwgnpnh pwqdwyh ybpwslwytipwned,

Ywu hhduwynp dnwywlunieniuttp upywnnth wwywgw niuwyniejwu yepwpbpjui’ Yuna b
pwywpwp npwdwlwu hnupbiph unbinddwu htwn Juwyws,

ywpywnnth Junytiph oquwgnpddwt dwhwpnwyp' Juplwiht dwlp, qquihnpbu wybjwgby £ Yud
wnlw Gu Juplwjhu dwyh udwt thnthntunigywt hwdwp wpnuwpwgywd uwywunwdubip. hwaybinnt
dwdwuwlwhwwndwdnd Yuwhwwip 50%-ny Ynpdwwndb)  Juwuubiph ywwnéwnny,

wwpunptiph dwdldw gnpdwlhgp gnyg £ wwihu, np wwpupp uynit ok,
hhduwywu hwewtunpnp Ywd Juwpdwywih Ynpniuwn,

thnfuyuwwwygywsd b ywplnp hwdwiunpn nhdb b utwuy dwuwsybint hwdwp,
yEpwalwybpunud Junyh qquih dwuh ghgdwdp,

Pwuyp vuwuynrpjwu gnpéwnnype L uyunid thnfuwnnth uywndwdp:

Cun Pwuyh pwnwpwwunypjuu' Shtwuuwlwu gnpdhpp hwdwpynd kb «wnnnowgwd», U hGwnlwpwp
Ytipwnwuwywngynd ®ny 3-hg, tipt wnujwqu bptip wupundbe wdhuubph pupwgpnd Wwpunwquugdwu
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

uwhdwuwd swihwuhoubiphg nplt dYp pwgwluwyb) b UWnhyh' wnnnowtwinig hbwnn ®ny 2-nud Yud $ny 1-
nw nwuwYwngbiint npnanwp Yufudwd £ wnnnowgdwu wwhht dogpndwd nhuyh dwwpnwyhg, b wpnynp
uw Upwuwynuw k, np uygqpuwlwu dwuwsdwu hwdbdwwn bnb| £ wwpnpwht nhuyh qquih wé: Pwuyp'
wyuywnn wwpwpwihu Ynpnwwnubph «wnnnowgdws» swihwuhou wybh dend t, pwu ybpwuwpws L
swotuwwnnn wwnwunpbiph ytpwpbipjw) 12-wdujw ywhwgp:

Jdbpwuwpjwsd b thnihnfuqwsd Junybp

Pwulyp Gppbdu ghgnidubip Ywd thnthnfunigyniuutip £ Yuwnwpnud Jupyh uygpuwlwt wywydwuubpnud®
wndwgwupbiny Jupywnnih Shuwtuwywu nddwpnyeyniuubpht’ gpwdp ubithwywunyeniu yapgubnt ud
wy YEpw wyu hwjwpwapbint thnfuwpbu: Pwulyp hwdwpnud £ Junpyp ypwuwjwd wju dwdwuwy, bpp
Ywwnwpnud £ ghonudubip Ywd thnhnfungeyniuubp’ Glubing Jupywnnih ubipu Yuwd wwwguwihtu wnusynn
dhuwtvwywu ndupnigyniuutinng, W npwup skp Yuwnwnph, Geb Jupywnniu $htwtuwwbiu wnnng |hubin:
Shuwuuwlwu ndjwpnipintuubiph gnighsubip Gu $huwtuwlwu gnigwuhgubiph dwiunnndubipp Yud
wwnpwpwjhtu nhultiph pwduh Ynnihg pwpdpwgywsd bwywu dinwhngnieynitutipp: Ybpwuwydwu
dhongwnniudubinp Ywpnn tu pungpyb) Jéwpdwu wwjdwuwynpgwdnigyniuubinh Gplwpwaégnud b
quplywynpdwu unp wwjdwuubph hwdwdwjubgnid: Mwydwuubph yepwuwjnuihg hbnn gwuywgwsd
wpdbgpynid swithynud £ wpnyniuwybin iinynuwnpnyph Yppwndwdp, npp hwadwpyynid £ wywjdwuubpp
thnthnfunieiniuhg wnwy: tw Pwuyh' Yepwuwpdwsd Juplbph ypwhuldwu punwpwlwunieniuu k, hugp
Yogquph wwwhnyb| wwywgw Jdwpnwiubiph hwywuwwuniegniup:

Uwwbwuwsdwu ytpwpbipjwp npnanwdubipp W eny 2-h ni Pniy 3-h dhol nwuwlywngnudp Yuwwnwnynid £ nbiwp
wn nbwp:

Pwuyp «wnnnowgdwuy» dwdwuwlwopow b uwhdwunw ybpwuwjnwihg hbunn puwd 12-wdujw
dwdwuwlwgpowup, npp Yhpwnynw £ dhwju yepwuwwsd b swotuwnnn wwpwpbph hwdwp (pwgwnbing
wpuntjw| dwdwuwlwhwwnywdp): Kwoyh wnubiiny wju hwugqwdwupp, np yspwuwjnwihg wudhowwbu
htwn huwpwynp sk npnotp Shuwtuwlwu ndwpnipniuubph wnuynieiniup’ wuhpwdbown £ ogunwgnpdt
«wnnnowgUiwy» dwdwuwlwopowup' npnabint hwdwp wprnynp wwpwpt wpryniuwybn £ «wnnnowghb)»:
Ujuwhuny, pninp Jepwuwjwsd b swotuwwnnn wwpwnpbpp yepwuwindhg htiunn' «wnnnowgdwu»
dwiwuwlwopowunud, wtiwp £ duwu 3-pn thnynid, wulwju ywpwwynpnipjwt npuwywt npuunpniihg
(dwdytitnwug onptiph pwgwwynieniu W wyju):

Pwuyp hnpdwpowt £ hwdwpnid «wnnnowgdwl» dwdwuwywopowuhg hbnn puywd 24-wdujw

dwdwuwlwopgwup, npp Yhpwnyn b ybpwtwygws b wotuwwnmnn wwpwpbiph hwdwp: Uwnhyp' npuybu

Ytipwuwpjwsd b wotuwwnnn wwpupkip nwuwywpgybinig htinn awpniiwynd £ duw wnujwqu 24-wdujw

thnpéwypowunwd npwbu yepwuw)yws:

Npwbtugh yupyp snwuwlwpgyh yepwuwpjws Yuwnmbgnphwjnud, hwéwiunpnp wbwp b hwdwwwwnwuluwuh

pninp hbnlyw) swihwuhubiphu.

* hp pninp wwpuptipp wtinp Enpuwnpyytu watuwnnn,

e Lipynt mwpdw thnpdwopowut wjwpuynwd £ wju opp, bipp ypwuwydwu wwydwuwghpp hwdwpynud £
w2tuwwnnn,

e thnpdwnpowuh dwdlbiinh wnujwqu Ytuh pupwgpnud ny bwlwu hwdwpynn dwyp gnidwnh Yuwd
wnnynuwgndwph Ywunuwynp yéwpnuiubn,

e hwbéwfunpnp sniuh nplt wwydwuwghp, npp wytith pwu 30 op dwdybwnwug k:

Grb thnihnfuniejniuutipp qqwih Gu, Jupyp wwwbwuwsynid k, huswbtiu pugwnpynd £ Swunpwgpnieintu
4.6 (g) -nud:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Lbnlyw) wnnwwynud ubpyuywgywsd Gu eny 2-nud b Pnyy 3-nd ubpwngwd wynhyubipp, npnup thnthnfuyt
bu, L, henbwpwp, hwoybnnt dwdwuwlwopowuh pupwgpnud hwdwpynw BU yapwuwws' Pwuyh Ynndhg
thnthntunigyniuubipnh gény Ypwd Ynpnunubiph htiwn dhwuht:

2024p. 2023p.
Lwyybinnt dwdwuwlwpowunid hnihnfujws Shuwtuwywu
wywnhyubiph wdnpuinhqugywsd wpdtip 2,237,113 3,452,253
Pnthnjunip)nluhg gnin ognin 351,193 928,965

Muwpunwqwugdwi nbnh nibuwnt hwjwuwywunie)niu (PD)

PD- u ubplyuwjwgunu £ uplwnnih Ynndhg hp Shuwtuwlwu wywpuwwynpnipiniuubpp Yu'd wnwehlw 12
wdhuubiph (12mECL), w'd wwpwnwynpnigjwu gnpdnnnigjwu wdpnne dwdltinh (LTECL) pupwgpntd
sywwnwnbiint hwjwuwlwunieniup:

Snpdnnnipjwt wdpnne dwdlbinh pupwgph PD hwoywnyynud £ Yhpwnbiing dwdybinwjuntgywu
Yuwnnigwdpp 12-wdujw PD-h Ypw: dwdlybunwjunipjwu Yunnigwdpp gnyg t wwihu, pb huswbu £
thnfuynid ynpindbih wwpnwquugdwu nbnh niubuwine hwjwuwuwuniyeniup' ugpuwlwi dwuwsdwu
wwhhg ujuws' Jupyh gnpdnnnigjwt wdpnng dwdlybnh pupwgpnid: dwdlybnwjunyeiwl Yunnigwsdpp
hphdujwsé £ wwndwlywunpbu nhunwpyjws indjuiutph ypw U Gupwnpynid £, np unyutu £ ynpndbh b
quplwjhtu nwup fudpp pninp wynpyubph hwdwp: Uw hwunwnynd £ ywndwlwu yepndniegyniuutbiph
hhdwu ypw:

YUnpniuwnp wwpunwquugdwi nbiwpnid (LGD)

LGD- u npnayntd £ wyju gnpdnuubiph hhdwu pw, npnup wgnnud 5u wwpunwqwugnwihg hbnn

hpwywuwgynn YyEpwlwugunuwubph ypw: Hwup vwppbpynid Gu pun huwtuwlwu gnpdhph wnbuwyh.

e wuwwhnywd dhuwtuwlywu gnpdhpubiph hwdwp uw wnwehtu hbpehu hhduwd £ gpwyh nmbuwyp b
npw Ywufuwwnbuynn wpdbpubiph, wwpuwnhp Jwbwnpubiph nbwpnud oniuwjwlywu/hwaytlyonwihu
wndbtipubph wywwndwywu gbinskiph, pnuwgqwuddwu dwdwuwwhwwnydwsdh W nhunwpyynn
thnfuhwunnigdwu dwiuubiph ypw:

o Quuwwhnyyws dhuwtuwywu gnpdhputiph nbwpnid LGD- U unynpwpwp uwhdwuynud § pun gnpdhph
wnbuwyh' wwppbp hnfuwnnibph epwlwuqudwt uwhdwuwdwy nwppbpuydwt ywndwnny: LGD-h
Upw wgnnud £ hwjwpwgpdwt nwqdwywpnieiniup’ Uepwnyw) wwjdwuwgpwiht wwpwnpbph uwéwnpp
U ghup:

Muwpwph gnidwpp ywpunwquugdwt wwhpu (EAD)

12-wdujw b gnpdnnnipjwt wdpnne dwdlytwnh pupwgpnid EAD- ubpp npnynud Bu wluywynn ydwpnidutiph
hhdwu pw, npp wmwppbipynid £ pun $puwtuwlw gnpdhph inbuwyh.
o  Muwjdwlwagpwihtu dwdlbwn niubkignn Phuwuwlwu gnpdhpubiph nbwpntd nw hpdudws E thnfuwnnth

Ynndhg 12 wdujw Ywd wdpnng dwdytivnh pupwgpnid hpwlwuwgytihp wwjdwuwgpwiht dwpnudubiph

Ypw: Uw twl 6ogpinynid £ thnfjuwnnih Ynndhg Yuwnwpytihp wuwiynn gipwddwnubpny: <woquwnyp
dbe ubpwnynid tu bwl Juwnwdwdlybn Jwpdwu/Yepwdhuwtuvwynpdw hbn juwyws
GupwNnpNLERNLUULGNP:

e Jbpwlwuquynn dhuwtuwywu gnpdhph hwdwp ywpunwqwugdwu nbnh niubuwnt nhuyphu
Gupwpywdnyeniup Yuufunpnodnud ' pupwghly duwgnpnwihu hwaybyonhu gnudwnbing «Junpyh
opowuwnbihnijwu gnpdwyhgp», husp hwayh £ wnunw wwpunwqwugdwu wnbnh niubuwnt wwhhu
Juwgwsd uwhdwuwswihh wyuywynn ogunwagnpdnudp: Wu Gupwnpnyeniuttipp wwwppbpynid Gu punn
$huwtuwywu gnpdhph wbuwyh b pupwghly uwhdwuwswihbph oguwgnpddwu’ hhduyting Pwuyh
wwpunwquwugnuiubph ybpohtu wyjwubpp yepnidnigyw Yypw:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Uwwgwjwdbin nbintywwnynientu

Uyuywynn wwpwpwihtu Ynpniunubiph quwhwndwt dninbignidp ubpyuwjwgynid £ Swunpwagpnientu 4.6(q)
-h quwhwwnnuubpnwd ni Gupwnpnieniuutipnid: Udpnnowwuntejwu U 6ognnnipjut wwwhnydw
Uwwwwyny Pwuyp oginwgnpdnid & inbnGYwwnynipyniu Gppnpn Ynndh wnpyniputinhg (<R, YR, <L
Ywnwywpnieiniu b wyu): Uwypnnunbuwlwu gnpdnuubph wgnbgnipjwu quwhwwndwtu tywwnwyny
Pwuyp npnonud £ punpywsd dwypninunbuwlwu gnpdnuutiph b Ywufuwwnbujwsd nwnppbip ugbuwpubiph
(pwqwyht, (wywwnbuwlwu b Juwunwwnbuwlwu) Yohnubpp: UYulwynn ywpwpwihtu Yynpnwunutiph
dwypnuinunbuwywu dogpuindp hwodwpybint hwdwp Culybpnieniut ogunwgnpdnid b wuwywgujwdbin
nbnbywinynipywt jwjt opowuwy’ npwbu hp dnnbjubph nmunbuwlwy ubipwdnieiniu, ubipwnjuy.

e LLU-h wé/ujwagnid

e LU (wpnwhwjinywd << npwdny)

e 2nun pupwghy wpnwuwhdwujwu wnpwuubbpnubn
e Gnpdwgpynipjwu dwlywpnwy

e Pwulyh swofuwwnnn Jupybph dwutuwpwdhut punhwunip mpdwd qupytipnid (%)
e Unluwnnip (wéh wnbidw %)

e Upryntuwpbipnipinit (wéh ntidw %)

e Chuwpwnnini (wbh nbdw %)

e Gninwntwnbunipiniu (weh nbidw %)

e Upwwpdnyph ywonmnuwlwu thnfuwnpdtp

e  Quuwb

o Ulpwnd gqnyph qutipp (Uhoht ghtp Gpluwunud)

36.1.3 Mupwpwjhtu nhuyh wnwybjugnyu swihh YEunpnuwgnidubip

Uptuwphwagpwlwu ubgqdbumnubp

Zhwnlyw| wynwwyp gnyg £ wnwihu nblnbdpbph 31-h npnygjudp Pwuyh' wywpunpwihu nhuytpp
Ysunpnuwgnuiubpp hwoyblonwihu wpdtpubpny' nwuwlwpgywsd pun woluwphwgpuywl ubgdbunubph:

Ny S<RY
<< Gpypubp s<Ry Cunwdbtup

Thwdwlwu dhongubip b npwug

hwdwnpdtipubin 49,190,543 2,128,680 646,829 51,966,052
Uswugjw| $huwuulywu wynphdubp 349 - - 349
Muwhwuubn $huwtuwywu

Ywaqdwytipwnieyniuutiph uywndwdp 11,892,452 4,293,534 2,302,109 18,488,095
Lwbwfunpnutiphtu mpywsd Jupytip 203,366,282 173,717 545 203,540,544
bPpwlwu wpdbpny' owhnyph W Juwuh

dhongny swithynn wpdtenpetin - 119,991 - 119,991
Lbpnpnuwhu wpdtipnebn 36,442,132 - - 36,442,132
W $huwtuwlwu wywmhyubin 256,843 1,541,543 578,086 2,376,472
2024p. ntwnbkdptph 31-h npnipjudp 301,148,601 8,257,465 3,527,569 312,933,635
2023p. nkywnbdptiph 31-h npnipjudp 255,170,936 12,809,699 959,970 268,940,605

Uywnhyubipp nwuwlwnpgynid Gu' hhdp punniubing wju Gplyhpp, npunbin gnpdpuytp Ynndp gpuiugquws k:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Upryniuwpbipnijw §nintp

2024 pywlwuh nblywbdptph 31-h npnigyudp Pwuyh wwpwpwihtu nhuytipp nwuwlwpgqwsd puwn
nuwnbuntpjwt Gjnintiph Yaunpnuwgwsd Gu Shuwtuwywt hwindwdnid, pwgwnniejwdp unybph:
Sumbunipjwu Gninuwjunipjwu pwotunwdp Jupybph hwdwp wnb'u Swunpwgpnien 19-p:

36.1.4 Qpwy b JupYuwjhtu wwywhnydwu wy; shongubip

Mwhwuoynn gpwyh gnwdwpp b nbuwyp Yuiudwsd Gu thnfuwnnth wwpupwiht nhuyh quwhwnnuihg:

Qnynieyntu nubu gpuydunpdwt jnipwpwtgnip inbuwyh punnitihnygjuu b guwhwwndwu Yybepwpbnpw)

nintignygbin:

Unwgywd gpwyh hhduwywu wbuwyubpp hbinlwu Gu.

e wpdbpnrbph hinfuwnnnipjwu W hwywnwpd htngudwu gnpdwpputiph nbwpnud’, npwdwlwu Jhongubp
Ywd wndbenpebp,

e wnbwnpwhtu Jupytph nbwpnd' wupwpd b swpdwljwu gnyp, uwppwynpnuiutip, wywowpubp b
wnlunpwihtu nEppwnnpuywt wwpwnpbn, huy hwnny hwugwdwupubpnut® wenwlwu Gpwafuhpubn,

e gpwywnpiwdp uywnnnulwu Jupytph nbwpnud' wuswnd gnyp
e hhthnpbipwjht Junpltinh nbwpnud® wpwnd gnyp:
Pwuyp bwl Gpwtuhpubp £ unwunwd dwjp puybpnyeniuutiphg hpbug nnwnp puytipnyeniuutph yupybpph

hwdwp: Lehwdwpnieyniup yapwhuynid § gpudh onyuywlwt wipdtpp b wuhpwdboniewu nbwpnid' pun
hhduwywu hwiwdwjuwgph' wwhwuenid |pwgnighs gpwy:

Pwuyp sh niubigh| npuk $huwtuwywu gnpdhp, nph Ynpnwwnubiph gdny wwhnunp dwuwsyws sk gpwyp
wnlwjnipjwl wywwnbwnny:

Unpwnpwnhy Yugdwytipwnigyniuubiph Gplwpwdwdytin $huwuuwynpndp b yuplwynpnidp
hhduwywunw wwwhnyynwd Gu gpwynd, $hghhwlwu wudwug gdny ypwlwugquynn Juplwihu gétipp
hhduwywunw wwywhnyywsd s6u: b pnudu, Jupyuwht Ynpnwwnp ujwqugnyuh hwugubiint hwdwp Pwulyp
Jwplwnnthg [pwgnighs Gpwsofuppubip £ wwhwuenid, htug np hwdwwwwnwufuwt wuhwwnwywu Jupybpp W
thnfuwwnynigyntuubiph wipdbigpydwu hwnywuhoubip Gu uhwnynid:

Jdwnybphg nmwppbp $hutwtvwlywu wynphyubp wwywhnynn gpwyubpp npnaynud Bu $huwtiuwywu gnpdhph
punyeny: <hduwlwunud $htwtuwwt hwunwinnigniuubpht, hwnwwbu pwuybphu, Jupytip b
Ywufuwybwnpubip nmpwdwnpbiint hwdwp gpwyutip $6U wwhwugynwd: Pwgwnnipniu Gu Yugdnid wju
gpwyubipp, npnup dtnp Gu pbipyb| pun hbwnqudwu wwjdwuwgnptiph b wpdbenebph thnfuwnniejwu
gnpdwppubinhg: Mwpwwwndubipp b w)p wwpunpwiht wpdtipnebnp hhduwywunw skt wwwhnyynud:

CLwdwfuwnu Jwpywiht ynpndtith ybpindniegniut pun wwywhnyywsdnipjwu.
31 nEywnbdpbph 31 nEywnbdpbph

2024p. 2023p.
Uupwnd gnyp 131,728,383 87,317,290
Cwpdwywu gnyp 3,403,826 3,470,884
Cpowuwnnt dhongubip 1,789,538 612,851
Ywquwybipwnieyntuubph Gpwotuphpubip 4,219,649 2,932,513
THwdwlwu dhongubin 2,078,008 1,392,727
LYbugwnwhu wbfuuhlw 32,937,602 29,556,893
Uwwhnyqwdnieyntu sniubignn 33,362,392 29,808,997
Cunwdbkup Jupybp (hwiwjuwn) 209,519,398 155,092,155

dbipp upqwd wnynuwynwd ubipyuwjwgywd wndbpubinp yunybiph hwodybyonwihu wpdbpubinu Gu, L
wwnpwwnhp sk ubipyujwgutt gpwyubipp hpwwu wpdbipp: Spwyubiph onljuywlwu wpdbpubiph
guwhwwnwiutpp hhdugwd Bu gpwyh guwhwwndwt Yypw pun inmpwdwnpywsé Juwpybph wduwpyh:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Lhduwlwunw npwp sbU pwpdwgynud dhush Jupybpp sqguwhwwnybu, npwtiv wthwnwwbu
wpdtqnyywd:

36.2 CTniljwywlwu nhuy

Sniljwjwywu nhulu wju nhulu k, np Ppuwtuwlwu gnpdhputinh wwwgw npwdwlwu dhongutiph hnupbpp
Ywd hpwywtu wpdbipp Yunwwnwugh wjuwhup 2antyujwyut hnthnfuwlywuubph ywwwéwnny, huswhuhp Gu
wnnynuwnpnyputipp b wpwnwndnyph thnfuwndtiputipp: Fwuyp tnwpwugwnnd t ontyujwlwu nhuybipp
wnlwnpwihtu W ng wnlwnpwiht wnpndtijubiph: Ny wnWwnpwiht wynpundbip uwnwywnynwd b yepwhuyynid
qquwyniunipjwu Ybpnidnigyniuubiph oqunigjwdp: Upwwnpdnypubph Yeunmpnuwgnuiubphg pwgh, Pwuyp
sntup ontuywlwu nhulh qquih wy YEunpnuwgnwiutip:

36.2.1 Cnijuwywlwu nhul - Ny wnlwnpwyhta

Snynuwnpnyph nhuy

Snynuwnpnyph nhuyp dwgnw £ wju hwjwuwlwunieintuhg, np ninynuwnpnypubiph hnthnfuniyeniutbipu
ninnwyhnpbu Yuagnbiu Pwulyh $htwtuwlwu gnpdhpubinh htinn juwywd npuwdwlwu dhongubiph hnuph W
upwug hpwlwu wnpdbiph ypw: Pwulh runphnipnp uwhdwub) £ npndwd dwdybnubiph hwdwp
wnnynuwnpnypubiph dtnpqwdpubph swih: Yhpptipp yepwhuyynid Gu opwyw Yupdwdpny, b hbowynpdwu
nwqdwywnpnipinit £ oginwgnpdynid npwup uwhdwuydwd opowuwlubpnd wwhbiint hwdwp:

Lbnlyw wnynwwlyp gnyg £ tnwhu Pwulh $huwtuwlwu wprnyniupubph qquiniuniyeniup

nnynuwnpnypubiph huwpwynp hinthnfunigniutph bfwwndwdp' wy) ghindhnfuwywutbpp hwuwnwunnd
duwnt wywjdwuny:

Ywwhwnwih gquyniuniiniup hwoquplynd b ypwquwhwnbing hpwlwu wpdtpny' wy hwdwwwpdwy

$huwtuwlywu wprynitupubiph dhongny swihynn wwpwunpwiht $htwtuwywu wlwhyubpp 2024p.
nblwnbdpbph 31-h npnipjwdp’ hpdp punniubing Bywdnwpbpniejwu Ynph Gupwnpynn thnihntunieyniutbpp:

Upunwndnyp 2024p. 2023p.
®nihnfunipyniuubp

hhduwlwu mnlynuw- Uwuwhwnwih YUwuwhwwih

npnypubpnid qqujniunipintu qquniuntpyniu

<< npwd +1 (26,339) (31,795)

<< npwd -1 27,217 33,122
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Uhohu wpryntuwybn innynuwnpnyputip

Uwnnpl pbpynn wynwwynud ubplujwgywd Gu innynuwpbp wywhyubph W winynuwyhp
wwpuwynpnigintuubiph dhoht wpryniuwytitn innynuwnpnypubinp 2024e. U 2023pk. nblywbkdptph 31-h
npniejwdp: Uju mnynuwnpnyputipu hpbughg ubpyuwjwgunud 6U wju wlwhyubiph bW wwpwwynpnigyniuubph
dhusl dwpdwu dwdybinu puwsd dwdwuwywhwindwsdh dninwynp Glwdnwpbipnieniup:

2024p. 2023p.

Uhgoht wpmyniuwybn mnYnuwnpnyp, % Uheoht wpryniuwybn mnYnuwnpnyp, %

Uy Uy
<< nppwd UWUL nnpjup  wpwmwpdnyp << npwd  UU'L pnpjup  wpunwpdnyp

Snynuwpbip wipphdubip

Pwuybphu npwdwpywsd Jupytip - - 7.74 - - 8

dwplbp dhuwtvwlwu
Ywqdwybpwnigniuubiphu 10.75 9 5.04 - - 5.5

Pwulybpnwd ubpnwsd
dwdlybunwihu wjwunubip - 5.0 2.3 - 5.0 2.3

Unlnpuwght dupytin 14.06 11.9 6.46 15.42 10.04 6.17

<hthnenpwihtu b uwwnnnwlwu
qupytip 17.04 9.85 6.23 18.65 12.04 7.07

Lbpnpnuwihu wpdbipnebn 9.6 6.3 - 9.6 6.6 2.3

Snynuwlypp
wwppuynpnipynibip

dwpytip pwuybphg htinngudwu
wwjdwuwgpbpny - 4.5 - 9.5 - -

Jwpybp b wwunubip
Phuwtuwywu
Yuwqdwytippwniejniuutinhg 7.54 - 14.9 7.23 - -

Ujwunutip $hghuyulu b
hpwjwpwuwlwu wudwughg 10.2 3.6 2.5 9.7 2.85 2.2

Jdwpybp << Ywnwynpnipiniuhg 10.9 - - 6.5 - -

Unnpwnwu hnfuwnnipjntu - 12.6 - - 12.6 -

Unipnpnhuwgywéd pnnuipyyws
wwnunwwnndubin - 6.25 - - - -

fnnuplwsé ywpunwwnndubip 10.5 5 - 10.8 5 -

Uy| thnfuwnnipjnitibin - 5.1 4.1 - 1.1 10.9

Upwnwndnyreh nhuy

Upwwndnyeh nhulu wju nhulju &, np $huwuuwlwu gnpdhputiph wndtipp Yurnwwnwuyh wpunwpdnyeh
thnfuwpdbptubpnd hnthnfunyejniuutiph hwnliwupny: Suopbuubph funphnipnp uwhdwub) §
uwhdwuwswihtip wpnwpdnyewihu nhpptiph hwdwp: “Hhpptipp yepwhuyynid Gu opwlwu Yupdwdpny, b
hGowynpdwu nwquddwnnipiniu b ogunwgnpdynid nhpptipp uwhdwuywsd gpowuwyubpnid wwhbint hwdwn:

Lbnlyw) wnnwwlyp gnyg £ tnwihu wju wpunwnpdnyputipp, npnup Ywpnn Gu wagnbip 2024e. nbyunbdpbph 31-
h npnigjwdp Pwuyh ng wnbnpwihtu npuwdwihtu wywnhdubpph bW wwpwwynpnyeniuubiph bW npwug
Ywufuwwnbudwsd npwdwywu dhongubinh hnupbiph Ypw: dbpindnyeiniup hwodwnpynid £ wpwwnpdnyph <<
npwdh uywwndwdp htwpwynp nmwwnwunwdubph wanbigniejniup, wy) thnthnfuwywuubpp hwunwnntu
duwnt ywjdwuny, Shutwtuwlywu wpryntuph dwupht hwoybnynigjwu Yypw (Yuwywsd wpunwpdnyph
uywuwndwdp qquiniu ng wnnpwihtu npwdwiht wynpyutph bW ywpunwynpnyejniuubph hpwlwtu wndtph
thnithnfudwdp) U uwwhwnwih dpw (Guwywd wpunwndnipwiht udnthbiph W npwbu npwdwlwu dhongubiph
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

hnuptipnh hti9 ogunwgnpdywd wpuwndnyeh $npywpnubinh wwjdwuwagpbph hpwlwu wpdbph thnthnfudwdp
U Ywwhwwih gnpdhputiph htiwn): Unnwuwynud hwunhwnn pwgwuwlwt wndbipp wpunwgnnud £
$huwtuwlywu wpryntuph dwuhtu hwoybinynieniund fud Yuwhunwnud yninbughw) gnin ujwgnid,
dhusnbn npwlwu wpdtpp gnyg £ tnwihu ynnbughw| gnun wb:

31 nkYwnbkdpbph 2024 .

31 nkYwnbtdpbph 2023p.

®nthnfunipyniu Uqnbgnieyniup @nthnfunyeyniu Ugnbkgnipyniup

wpwwpdnyph  whnyph Jpw  wpnwpdnyph  whnyph Ypw

hnfuwpdtpnid, dhuslk hnfuwpdbpnid, dhtusl

% hwpynuip % hwpynwip

UUUL nnjwp +5 95,493 +5 80,682
Gynpn +5 (22,287) +5 (15,922)
UUL nnjwn 5) (95,493) (5) (80,682)
Gypn 5) 22,287 (5) 15,922

Pwulyh wpwnwnpdnyrh nhulyh ytipindnieniut niuh hnlyw) wnkupp.

31 nkywnbkdptph 2024p.

Uquwn Ny
thnjuwpybith  hnfuwplybh
<& npwd wpdnyp wpdnyp Cunwdbkup

Ulpphdutp
Thwdwlwu dhongubip W npwug

hwdwnpdtipubin 22,724,150 26,810,182 2,431,720 51,966,052
Muwhwuubn $huwtuwywu

Ywaqdwytipwnieyniuutiph uywndwdp 606,547 13,831,328 4,050,220 18,488,095
Lwéwfunpnubiphu ipwd Jupybp 150,550,597 52,624,549 365,398 203,540,544
Ppwlwu wpdbpny' swhnyph W Juwuh

dhongny swihynn wpdbpnetp - 55,757 64,234 119,991
Lbpnpnuwihtu wndtienetin 9,459,029 26,983,103 - 36,442,132
W $huwtuwlw wlywmhyubin 272,545 1,396,395 707,532 2,376,472
Cunwdbup 183,612,868 121,701,314 7,619,104 312,933,286
Nuwppuinpnypynitiubp
Muwpwwynpnipniuutp huwtuwlwu

Ywaqdwytipwnieyniuutiph uywndwdp 7,950,416 13,166,739 2,189,549 23,306,704
Muwpwwynpnipjniuttip hwéwfunpnutiph

uywwndwdp 142,213,270 99,936,573 5,386,358 247,536,201
Pnfuwnnip)niu 653,241 1,829,642 - 2,482,883
(nnupyqwd wwpupwihu wpdtipnebn 6,104,574 8,980,453 - 15,085,027
Uy Phuwtuwywu ywpuwynpniegyniuubp 2,827,545 787 - 2,828,332
Cunwdbup 159,749,046 123,914,194 7,575,907 291,239,147
Lunwdbkup wédwugju) Phuwtuwlw

gnpdhpubiph wqnbkgnieyniup - 349 - 349
2nun nhpp 2024p. nkywnbdptph 31-h

npnipjudp 23,863,822 (2,212,531) 43,197 21,694,488
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

31 nkywnbkdptph 2024p.

Uquwun Ny
thnfuwpybith  thnfuwplybh
<< npud wpdnyp wpdnip Cunwdbtup
Muwpwpwjhti nhuY ywpniuwlnn
wwpuwynpnipyniuubp 2024p.
nkywnbdptph 31-hu 5,987,635 7,327,823 - 13,315,458
Cunwdbkup $huwtuwyw whmhdubp 134,390,980 123,732,918 10,805,471 268,929,369
Lunwdtup $putwtuwlwi
wwpwwynpnipyniubp 109,391,544 126,431,524 10,743,915 246,566,983
Lunwdbkup wéwugju) Phuwtuwlw
gnpshpubph wqnbkgnipyniup (2,282,509) 2,023,950 268,740 10,181
2nun nhpp 2023p. nkywnbkdptph 31-h
npnipjudp 22,716,927 (674,656) 330,296 22,372,567
Muwpwpwjht nhuYy ywpniuwlnn
wwpuwynpnipyniuubp 2023p.
nkywnbdptph 31-hu 4,750,268 11,459,140 - 16,209,408

Uquun thnfuwnybih wpwnwpdnyep hhduwywunw ubpluywgunwd £ UUL nnpwpp, pwyg ubipwnnd £ bwb
S<2Y-h tipypubiph wpdnypubipp: Ny thnfjuwpytih gnuwputipp Ytpwpebpdnwd Gu UM Gpyputiph
wpdnypubtphu, puwgwnnigjwdp <wjwunwuh <wupwwbnniejwup:

36.3 bpwgybihnipjuu nhuly

hpwgybihnipjwt nhulyp Yuwdwsd  Pwuyh $htwtuvwlwu wwpwnwdnpnieniutbipp dwdwuwyhu dwpbint
Ywpnnnipjwdp unpdw| b uppbuwihtu hpwyhtwyubpnw: Uu nhulyh quydwt bwywwnwyny Pwuyp
ubpgpwynud £ (pwugnighs huwtiuwlwu dhongubip, h [pnudu hp hhduwlwu wjwunwihtu pwquyh,
Ywnwywpnu £ wlywhyubpp hwodh wnubiny hpwgybihnigjwu nhuyp W ybpindnid £ wwwgqw npuwdwlywu
dhongutiph hnuptipp W hpwgybijhnieniup opwlwu Yunpywsépny: Uw ubipwnnd £ uwl uywuybihp
npwdwywu dhongutiph hnuptiph qguwhwwniwiutipp bW pwpép hpwgybih wwwhnyywdniejwu
hwuwubihnipniup, npu wuhpwdbounniejwu nbwpnd Ywpnn § ogunwagnpdyb) pwgnighs $huwtuuwynpnud
ulnwlwint bwwwwyny:

Pwuyp wwhnw & pwpdp hpwgybih b wwywytunpnuwgyws wlwhyubph wnpndb), npp Ywpnn £
htownnipjwdp Ywufuhywgyb) nhwdwlywu dhongubiph hnuptiph sfwiuwwmbudwsd punhwndwu nbwpned:
Pwulu niup bwb wwywhny yuplwihu gdbin, np bw Ywpnn £ ogunwgnpdt| hpwgybihnigijwu Ywphpubpp
pwywpwpbint hwdwn: Pwgh win Pwuyp << Yunpnuwywt pwuynd ywhn £ hp npn2 npwdny
wwpuwynpnigintuubinh 4%-h W npn2 wpwnwndnyeny wwpwuwynpniginiuubinh 18%-h swithny
wwhnwwnwynpdwt gnuwp (nb'u Swunpwgpnieniu 15): bpwgybhniyejwt nhppp quwhwwnynid b
Ywnwywpynwd k vmwppbp ugbuwputph nbwpnid, hwodh wnubing upptu gnpénuutipp Yuwwywsd ontywgh
htiwn punhwupwwtiu bW Pwuyh htin dwutwynpwwbiu:

Pwuyh hpwgybijhnipjwt Yunwywpnwp wwhwugonw £ hwodh wnub) hpwgybih wynhyutiph wju
dwywpnwyp, npu wuhpwdtion £ wwpunwynpnieiniuutipp dwpbiine hwdwp puwn dwdybnutiph, wwywhnybi
Phuwtuwynpdwt tnwppbp wnpnipubiph huwpwynpnye)niup, $huwtuwynpdw wpunwlwpg wwuh
wnywynipyniup W yEpwhuytp hwaybYonwihu hpwgybiihniyejwu unpdwwnhyubpp jwunuwywngwhu
wwhwugubipht hwdwwwwnwutuwu: Pwuyp hwoywupyn £ hpwgybihnigjwu gnigwuhoubipp <<
YEunpnuwlwu pwuyh ywhwugubpht hwdwwwwnwufuwu:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Nhlywnbdptph 31-h npniejwdp gnigwuhoubipp hbnlywiu Gu.

Uniphwp sGupwpyjusé

2024p., % 2023p., %
L21- Cunhwunip hpwgybithnigyntu
(Pwpép hpwgybh wywnmhyubp/ Cunhwunip
wlwhyutin) 26.05 31.23
L22- Cupwghly hpwgybihnientu
(Pwpan hpwgytilh whnhyutin/guwhutg
wwpuwynpniintubin) 79.86 71.06

Shuwuuwwu wwpwmwynpnipniuttiph ytpinwnieniup’ pun dhusk dwpnwip duwgwd
dwdybwnubph

Uwinnpl ubipyujwgynd £ 2024p. nbiljinbdptnh 31-h npniejwdp Pwulyh sqbinsywd Shuwtuuwywu
wwpuwynpneyniuubiph pwatundp’ hwoybyonh wduwpyhg dhtush wwjdwuwgpbpnud Updwd dwpdwup
duwgwsd dwdlybnubiph hwdwdwu: SE'u Dwunpwgpnyeintu 35-p wju wwpuwynpnigniuubph dwpdwu
uwwuybihp dwdytitnubtiph hwdwp: Swwhwue ydwpnwubipp nwuwlwpgywsd Gu wju Gupwnpnigjwdp, np
YJéwpniip Yuwhwuoyh wudhowwbiu: Uwlwju Pwuyh nElwdwpnieiniup Ywpdnid E, np pwwn
hwéwlunpnubp wudhowwbu Jéwpnud s6U wwhwugh, b wynuwyp sh wpwnwgnnd uywuynn npudwywu

dhongutiph hnuptipp, huswtiu updwsd £ Pwulh Ynndhg wjwunutiph wwhwywudwu wwwndnigjw db:

31 nywnbkdptph 2024p.

Swwhwug Cunwdbup
YJud JdkYy 5wwpng  hwdwjuwnt wyblonw-

wduhg phs 1-3 widhu 3 -12 wihu 1-5 mwph wybih  wpwwhnup  jhu wpdbp
Ns wowtigyuy
$huwbuwljuis
wuwpigpwynpniyniiibp
Muwpwwynpnieniutibin
$huwtuwywu
Ywqdwybpwnieyniuubph
uywwndwdp 16,503,336 105,077 669,750 567,898 8,465,009 26,311,070 23,306,704
Muwpwwynpnieniutibin
hwéwfunpnubph
uywwndwdp 128,017,909 9,721,700 54,074,781 65,170,236 94,977 257,079,603 247,536,201
Pnfuwnnipniuubin 1,371 - 33,512 1,014,014 2,294,214 3,353,111 2,482,883
fFnnupyywd wwpupwhu
wndtipnetin 73,247 178,381 836,374 13,867,874 3,334,673 18,290,549 15,085,027
Jdwpdwywinipjuu gdny
wwpuwynpnipyniuubp 45,903 91,806 370,806 1,289,672 746,073 2,544,260 2,366,028
U phuwtuwywu
wwpunwynpnipjniuubin 193,586 268,718 - - - 462,304 462,304
Cunwdbkup sqbinsywd nyg
wowugjwy
$huwtvwlw
wwpunwynpnypyniuutp 144,845,352 10,365,682 55,985,223 81,909,694 14,934,946 308,040,897 291,239,147
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

31 nEywnbkdptph 2024p.

Swwhwug Cunwdbup
YJud dkYy 5wwpng  hwlwjuwnt <wyblpnw-
wduhg phs 1-3 wdhu 3 -12 wdhu 1-5 mwph wybih  wpwwhnup  jhu wpdbp
Uswugyuwy htiwtiuwlyuis
wwmpwynpnyyniiibp
Upipuwipdnyph
thnjuwtiwlydwits
Pnnqwpnuyht
wuydwwqpbp
Lbiphnup 165,556 - - - - 165,556 349
Upwnwhnup (165,207) - - - - (165,207) -
Muwpwpwjhu nhuly
wwpniuwlnn
wwpwwynpnieyniubp 41,860 351,940 1,152,310 9,382,597 2,386,751 13,315,458 13,315,458

31 nklunbkdptph 2023p.

Swwhuwyg Cunwdbkup
Jud gk 5wwpng  hwdwfjuwnu  wyblpnw-
wduhg phs 1-3 wdhu 3 -12 wihu 1-5 wmwph wybkih  wpwunwhnup  jhu wpdbp
Ns wowtigyuy
$huwbuwljuis
wuwpppwynpniyniiibp
Muwpwwynpnieniutibin
$huwtuwywu
Ywqdwybpwnieyniuubpp
uywwndwdp 13,331,193 92,269 667,015 425,894 6,700,693 21,217,064 18,720,835
Muwpwwynpnreniutbp
hwéwfunpnubph
uywwndwdp 128,796,761 16,827,385 57,867,132 11,165,368 73,332 214,729,978 211,193,170
Pnfuwnnipniuubin 9,344 - 2,557,695 944,232 2,462,817 5,974,088 4,914,586
fFnnupyywd wwpupwht
wndtipnetin 26,875 1,727,575 3,976,247 4,608,546 - 10,339,243 9,347,121
Jwpdwywinipjuu gény
wwpuwynpnipyniuubp 43,621 87,241 377,387 1,158,676 652,073 2,318,998 1,710,224
W $huwtuwywu
wwpuwynpnipyniuubp 370,804 310,243 - - - 681,047 681,047
Cunwdbkup sqbinsywé nyg
wowugjwy
$huwtvwlw

wwpnwynpniejnitibp 142,578,598 19,044,713 65,445,476 18,302,716 9,888,915 255,260,418 246,566,983
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp

2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby

pwdubiinnduh gnidiwph)

31 nklunbkdptph 2023p.

Swwhwug Cunwdbkup
Yuwd dkyY 5wnwpng hwiwjuwnu  Cwyblonw-
wduhg phs  1-3 wdhu 3 -12 wdhu 1-5 mwph wyblh  wpwnwhnup  jhu wpdbp
Uswugyuwy htiwtiuwlyuis
wwmpwynpnyyniiibp
Upipuipdnyph uynth
wuydwwqpbp
Lbiphnup 2,023,950 - - - - 2,023,950 9,970
Upwnwhnup (2,013,980) - - - - (2,013,980)
Upipwipdnyph
thnfuwtwlydw
$npdupnuyht
wuydwiwuqgpbp
Lbiphnup 268,740 - - - - 268,740 211
Upwnwhnup (268,529) (268,529)
Muwpwpwjhtu nhuly
wwpniuwlnn
wwpwwynpnipyniuubp 78,829 204,496 1,933,921 6,377,445 7,614,717 16,209,408 16,209,408

Pwulyh dnun wnlw t bwywu pwgwuwlwt Ynunwwihtu hpwgdbihnigjwu dinpywdp dhusl dbYy tnwnyw
Yupwdpny: SE'u Swunpwgpnipinu 35-p: Hw wju pwuh hbunbwup k, np 2024p-h nbywbdptph 31-p
npnijwdp Pwuyh hhduwlwu $huwtuwynpdwu wnpynip Gu hwunhuwunwd dhusl vty nmwpyw dwpdwu
dwulybwn niutignn wywunubipp: Pwuyh nGlwdwnnieiniup Ywndnd £, np suwjwd dhusl dbYy tnwpgw
dwpdwu dwdybwn niubgnn wjwunubpp fwywu Yohn Gu Yuginid, ytipght tnwphubipht duwynpqwd tnpép
gnyg £ wwihu, np tpqwd wwunubpp hwunhuwund Gu Yuniu b Gplupwnb huwtuwynpdw wnpynip:

36.4 QnpSwnuwlwu nhul

Snpdwnuwlwu nhuyp ninnwyh Ywd wuninnuyh Ynpuwh nhuyu §, npt wnwowunwd £ ywwnbwnubph jwju
pwqdwquunyniupg' Yuwyywsd Pwuyh huwtuwlywu gnpdhpubiph dbe ubpgpwyywsdnipjwi,
gnpdpupwgutiph, wuduwywaquh, wbfuuninghwutiph b Gupwywnnigywséputiph htinn, W wpwnwphu
qnpdnuttinhg’ pwgwnnipjwdp Yunpluwiht, 2nljwjwlwu U hpwgybihnuejwt nhulytinh, hugwhuhp bu
hpwjwlwu b Ywpgqwynphs wwhwusubinp W Ynpwnpwinhy uppwadh punhwunip punniujws

swithwuhoubipp:

Pwuyh uwwwnwlu £ Yunwlwnb| gnpdwnuwlwu nhulp' $huwtuwlwu Juwuubphg b hinhuwyniejwu
Ynpuwinhg funwwthnwip hwjwuwpwlyntiiny nhuyph unwywpdw dwiuuwiht wpryniuwybnnigjwu htiwn:

Snpdwnuwlwu nhuyp Ywnwywpdwuu ninnjuwd ybpwhuynnnipjuu dawydwu b hpwlwuwgdwu hhduwywu
wwwnwufuwuwwynieintup Ypnwd £ Mthulybiph junwdwpdw qupsnieniup, flunphnipnp, Snpdwnhn
dwpdhup: Wu wwunwufuwuwwnynipniup ninblgynd £ gnpéwnuwyw nhulyh Yunwywpdwu hwdwp
hwdpunhwunip swthwuhoubph Jowlydwdp hbnlyw) ninpunubpnd’

e wuwpunwlwunipnuubph hwdwwwunwufuwl tnwpwiugswndwl ywhwuubin, win pyYnwd
gnpdwppubiph wulwfu hwuwnwwnntd,

e gnpdwppubinh hwdwdwjutigdwu W dnuphenphugh wwhwugutin,

e Ywpqwynphs b wy hpwyjwlywu ywhwugubph hwdwwwwnwufuwubignid, ubpwnjuw) << 4P ubpphu

Ytipwhuynnnipjw hwdwlwpgh ybpwpbipjw) uuquagnyu wwhwuubipp,

e Ybpwhuynnwywt dbfluwuhqdubiph U pupwgwywngbiph thwumnwenrwynpntd,

e wnwowgwd gnpdwnuwlwu nhuybiph ywppbpwpwp quwhwwndwu wwhwugubp, huswbu twl
nhuytiph Ywnwywpdwut ninnywéd pupwgwlwngbiph hwdwwwwnwufuwunieniu,
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

e gnpdwnuwlwu Ynpnwnubinh qliynigdw wwhwugubip W wnwownpyynn dbndwgnighs
gnpdnnnipjnLuutip,

e wpunwlwng hpwyhdwlutiph dpwgptiph dawynud,

e Ybpwwwuwpwuwnd b dwutwghwnwlywu qupgugntd,

e Ephluwyh U gnpdwpwp swihwuhutip,

e nhulbipp dbndwgnud:
Pwulyh unwunwpwubph hwdwwwwnwufuwuniyeniup nintlgynwd k ubippht wninhinp Ynndhg
hpwywuwgynn wwppbpwlwu nhunwnpynudubpny: Leppht wniphnh nhunwpynwubiph wpnyniuptipp

putiwpyynid Gu Pwuyh nEYwywpniejwu wiju ubpYuwjwgnigsh htin, npphu npwup Yyepwpbipnud Gu:
“Yhwnwpynwdubiph wdthnthwgnpbipp ubipyujwgynid tu Funphpnhu:

37  dhuwuuwynpdwu gnpdniutinipniuhg npwdwlwu dhongubiph

hwdwnpnwd
31 nkywnbkdptph 2024p.
Ujwunubp b
Juplbp dwpdwlwint
$huwtuwlw nnupyqwuéd pjwu qény
Juwquwybp- @Pnjuwnni-  wwpnpwjht wwpwmwynpnt
wnieyniuuphg  pymuubkp  wpdbpnpebtp pnLutbp Cunwdbtup
2024 hniugwnh 1-h npniejwdp 5,543,548 4,914,586 9,347,121 1,710,224 21,515,479
Jd6wpnudubip (61,128,849) (2,455,577) (5,144,495) (1,294,721)  (70,023,642)
Uwnwgywd gnidwp 62,447,660 117,495 10,929,529 - 73,494,684
Jwpdwlwnipjwu gény
wwpuwynpnieniuubiph dagpuninid - - - 1,673,969 1,673,969
Pnfuwndtipwihti nwippbpnientu 46,366  (101,643) (155,906) - (211,183)
Lwoqwpyywsd nnynuubip 5,381 8,022 108,778 276,556 398,737
2024p. HEYwnbGdpkph 31-h
npnipjudp 6,914,106 2,482,883 15,085,027 2,366,028 26,848,044
31 ptlunbkdptph 2023p.
UJwunubp b
Jupybp Jwpdwlwnt-
$huwtuwywi Bnnuplyqwuéd Pjwu qény
Juquwlybp- Pnjluwnni- wwpumpwhu wwpuuwyn-
wnipynLuutiphg pyniuubp  wpdbenebp  pnipyniuubp Cunwdtup
20232 hnwdwph 1-h npnipjwdp 2,048,603 4,278,478 9,147,395 1,648,614 17,123,090
Jb6wnpnuiubip (1,667,049)  (8,123,212) - (898,617) (10,688,878)
Uwnwgywd gnidwp 5,276,251 8,750,304 - - 14,026,555
Jwpdwlwnipjwu gény
wwpwwynpnieniuubiph dagpuninid - - - 782,559 782,559
Pnfuwndtipwjhtu mwppbipnigntu (114,257) 9,016 195,627 - 90,386
Lwoqwpyywsd nnynuubip - - 4,099 177,668 181,767

2023p. HeYwnbkdpbph 31-h
npnipjudp 5,543,548 4,914,586 9,347,121 1,710,224 21,515,479
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

38  Ywwhwwih hwdwpdtipnie)ntu

Pwuyp ywhwywunw £ wywnphy Yunwdwpynn Yuwwhwwih unngqusdp pwulwiht gnpdniubinyejwup punpng
nhuytipp dwdytiint hwdwp: Pwulh Yuwwhwwih hwdwpdbpnipniut wyp dhongutiph htin dtlwntin
Ytipwhuyynu £ bwl oguinwgnpsdtiiny Pwulwiht dbpwhuynnnieniu Pugbywu <wuduwdnnnyh, huswbu
uwl << YEunpnuwlwu pwuyh Ynndhg hwunmwndwsd Ywunuubpp W unpdwwnpyubipp:

Pwuyh Yuwwhwwih Yunwywpdwt wnwolwiht twwwnwlubpu Gu hwdngqyt, np Pwulyh Yuwhwnwip
hwiwwwuwwufuwunw £ hwunwnywd wwhwugubiphu, W np Pwuyp wwhwwuntd £ wdnip wywpunpw)htu
JwpYwuhg b wnnng uwuwhwwih gnigwuhgubp' hp gnpdniubiniegniup wdpwwunbine bW pwdubnbpbph
owhnyep wnwybjwgnyuh hwugubint hwdwp:

Pwuyp Ywnwldwnpnud £ hp Yuwhuwih Yunngwdpp b hpwlwtwgund hwdwwwwnwufuwt dogpunndubpp
nunbuwlwu wywydwuutiph W hp gnpdniutineywu nhuytiph thnihnfunyejwup hwdwwwwnwufuwu:
Ywuwhwnwih Yunnigywdpp ywhwwubine Yud thnthnfubiint hwdwp Pwuyp Ywupnn § thnthnfub
pwdubntpbpht yéwpynn swhwpwdhuubph gnudwpp, Yuwhwwp yepwnwnpdub) pwdubnbpbphu wd
pwdubinnndubip pnnunybp: Lwfunpn wwphubiph hwdbdwwn twwwwyubpnud, pwunwpwlwunyeniund b
gnpdpupwgubipnud thnthntuniegyniutbp sGu tinb:

L YEunpnuwywu pwuyh Ynndhg uwhdwuyws £ punhwunip uwhwwih bW nhuyny Yondwsd wynhyubinh
dhol ujwquanyu hwpwpbpwygnieiniup 12% (L1.2), huly wnwoht dwlywpnwyh Yuwhwnwih b nhuyny
Yonywd wywmhyubiph hwpwpbpwlgnieniup' 9% (L1.1):

Cunhwunip Yuwhwwip uqdjwd b hpduwlwu Yuwwhwnwihg, npp ubpwnnid £ pwdubunhpwywu
Ywwhwwip, tdhupnt Ghwdnunp, spwpfudwd owhnyep, win eUn pupwghly wwpdw swhnyep, qifuwynp

wwhnwnp: Ywwhwnwih dbYy wy pwnuinphs £ ipwgnighs ywwhwwip, npp pungpynad £ ybipwguwhwndwu
w)| wwhnwuwnubpp, unnpwnwu thnfjuwnnip|ntu:

Mthuyny Yondws wlnphyubipp swihynud Gu pun nhulybph Yohnubph' nwuwlwpgyws hwdwdwju Juplwihu,
ontyujwywu U gnpdwnuwlwu nhuybph quwhwndw:

2024 U 2023pp. nbywntdptph 31-h npniejwdp punhwun Yuwhwwih, nhuyny Yondws wlnmhyubph b
Yuwwhwwih hwdwnpdbpnipjwu unpdwwnhyh swihbpp' hwodwpyqws hwdwdwu <L Yaumpnuwlyw pwulh
wwhwugubiph, ubpyuywgyws £ unnple.

Uninphwnh skupwplyqws

31 nEYywnbdpkph 31 pklyunbdptpp

2024p. 2023p.
Unwoht dwlwnpnwyh Yuwuhwnwy 32,824,462 29,657,134
GpYypnpn dwywpnwyh Yuwhunwg 4,300,000 4,300,000
Cunwdbkup' punhwunip Yuwyhwnw 37,124,462 33,957,134
Mthulyny Yondws wywmhyubtp 310,504,476 260,037,478
Ywuhwwih hwdwpdbpnipjwu unpdwwnhy (L1.1) 11.96% 13.06%

dwiwuwywonpowuh pupwgpnid Pwuyp wwhwwub| E juwyhwnwih hwdwpdbipnigjwt ulwwndwdp pninp
wwhwugubipp:

Lwwwwy niubuwny fupwub)] pwulwiht hwdwywnpgh gnpdniubiniejwu wpnyniuwytwnniegjwu
pwndpwgdwup, pwuluwiht hwdwlwpgh Yuyniunygjw ne intunbuwlwu mwpptbip hpwyhéwlyutipnd onytiphu
nhdwywjbnt nitwynipjwt wdpwwundwup, huswybiv bwl bywuwnbp pwuluwih hwdwlwpgh Ynndhg
wnwybi| wpryniuwybin b dwwnskih pwuluwihtu dwnwjniyeniiutiph dwnnigdwup, <wjwunwuh
Lwupwybinnypjwu Yaunpnuwlwt pwulyh funphnipnp punhwunip unpdwnhywht juwhwnwih tuwqugnyu
swithp uwhdwub £ 30,000,000 hwqwp << npwd:

39 Utigdbuwmwhu hwaybwngniejniuutin

Pwulyh gnpdwnunipjnitutipp pwjwlwupu hunbigpuwgywsd Gu b ugdnid Gu dbYy gnpéwpwp utigibiun puwn
$<UU 8 “Gnpébwnuwlwu ubiqibunubp’ unwunwpunph wwhwugubiph:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipniuubp
2024p. nbywnbtdptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npwdny, puguwnnipjwdp dby
pwdubiinnduh gnidiwph)

Lwéwfunpnutiphg unwgynn tlwdwnh dté dwup Ybpwpbipnid b <wjwunwuh <wupwwbinnyejwi
nbghnbtiunubnht: Pwulyp sntuh wnwudhu hwéwfunpn, nphg unwunid £ hp hwunyeh 10%-p Ywd wybihu:

Pwulyh wywnphdubipp hhduwywunw gintuynud 5o Cwjwuwnwuh <wupwwbnnieyniuntd:

40  <LhwnhwoytYonwihu hpwnwpdnieniuubn

Pwuyh ppwlwuwgpb] E unynpulwt pwdubinndubph [pugnighs pnnupynud* pyny 10,000,000
hww, jnipwpwtgnipp 390 << npwid inbinwpwtudwt wpdtipny, pwg pwdwunpnwgnpnigjwu
dhongny: Pwdwunpnwgnpneiniup uluyti| £ 2025p-h thtwnpdwnpp 3-hu b wwnpunyby £ 2025p-h
wuwphth 7-hu: 2025p. dwjhuh 14-hu pwdubimbptph wpwnwhbpe punhwunip dnnnynw hwuwnwnyp
thnithnfujwd Ywuntwnpnieniup:

«3NFLPRULU» PUS PUJLEShMrULUL CLUGMNFERBNFL
SDhuwluwlwl hwadtwnydnipniuubn
31 nGywntuptnh 2024, 98



dhuwtuwmljumt hwpybwnynipniuubp
Utlwuj wninhnnph Eqpujugnipniu

«SNPLPEULY» FUS FUFLESPTUYUL
CLUGNRE3NPL

31 nhljnkdptph 2023p.




Enjutnuljnipniu

Uujwh wninhwnnph kqpujugnipiniu 3
Cwhnyph Jud Juwuh b wy) hwdwwywpthwl $httwbuwlwb wpyniuph dwuht hwpdbungnipnia 8

dhutwmtuwlwt Jhdwlh dwuhtt hwpdbnynipni 10
Utthwlwt juwhnwnid hothnjunipniuattiph dwuht hwpdbngnipnia 12
Ypudwlut vhongubph hnuptph dwuptt hwodkwnynipinil 14
Shuwuwlju hwoybwnynipniiubpht hg Swinpugpnipiniiitn 16

«3NRLPRULY» PUS PUJLESPPUYUL LLYUGNNRGE3NRL
dhuwtuwlwu hwaybnynieniuttin
31 ntijinbkdptiph 2023p.



Q Grant Thornton

Utljwuju wnighwinnph s °°°
plewl Mpwqu
Lqpuljugnipniu S Lt

3. + 374 10 500 964
$.+ 374 10 500 961

Grant Thornton CJSC
Yerevan Plaza Business Center
9 Grigor Lusavorich street

0015 Yerevan, Armenia

T + 374 10 500 964
F + 374 10 500 961

@SNRUPRULY» AUS AUFULESPLUYUL CLUENRESUL pudutnbplphb.

Quipdpp

Utkup wninhwnh kup upupll) SAPFULPRULY» AUS RUFLESPLUUUL CLUEMNREEUL
(wpunthtn’ Pwil) $hiwbuwlub hwpdbnnipniubbpp, npnbp tkpunnd ka 2023p. nhjnbdpkph
31-h npnipjudp Shtwbuwfw Jhdwlh dwuht hwoybwnynipiniup, husyhu twb wyn wduwpdht
wjupnyus nupdu pwhnyph jud Juuuh b wy hwdwywupthwl $htrwbuwlut wpnyniuph dwuht
hwoybkwnynipniup, ubthwulwb juyhunwnid hothnpjunipeniaibph dwuht hwpdbnygnipmniup b
npudwlut vhgngubtph hnupbph dwuhtt hwpdbwnynipnitup, hyybu tub phtwbuwjue
hwydtwnynipniuukpht hg sSwinpwugpnipniuubpp, tkpuryu hwyquuyuhwljw hwydundwi
punupwluinipjul tujut ywubph Jepuwpkpju) hwdwonnwghpp:

Utp Jupshpny' Yhg dhtwbuwluwb hwoybkwnynipniuubpp tnujhu ko Putiyh' 2023p. phljunkdptph
31-h npnipjudp Phttwbuwlju Jhdwlh b inyt wduwpdhtt wjupnduws nmupju phtwbuwljui
wpryniiplph m gpudwlub hnupkph &odwphn b hpulwi yunlbpp hudwdw $hiwbuwlwi
hwoybwnynipniuutph dhowqquyhtt vinwbinupunutph ($2UU-ukp):

Ywipdpph hfulplp

Uttup wninhnb mugugpt) up wninhnh dhowqquyhtt uvtnwungupnutpht (GUU-ukp)
hwdwywunwujuwi: Uy uvnwtnupunibphg plunn dbp yuunwujpwbwndmpiniip jpugnighy
upugpus tubp kqpujugmpwl' «Unpgpunph yunwupnmbunngeniap $hinubumlud
hwokunfnipmnibakph wnigpnh hwdwpy pudund: Uklp wiwu Eup Putijhg' hudwduwyh
Zwpquyyuhbph tphlugh thgwqquyhtt unwbupniikph fanphpnh Ynnihg hpuyuwpulqus
pnplufninug hupjungubp bopluyh Juiniugpph> (2EUUD Yubintughpp) b tphluh
hudwywwnwuhwt ywhwbeubph, npnup Yhpwnkjh Eu $htwbiuvwljut hwodbnynipniuubph dkp
wninhwnp tjundwdp Zujwunwih Zubpuybunteniunud, b juwnwpb) Gup Ephlugh gény dbip wy
wwpunulwinipibbtpp kphwih togws wwhwbeltph hudwdwyi: Uklp hwingyws p, np ukp
Ynnuhg dtnp pipdws wniphnnpuljub wywgnygubpp pudupup b hwdwwywnwupiow hhdp B
hwinhuwtnud dbp Jupshpt wpnwhwjnbint hwdwp:

Uniphwnp wnwigpuyhl huipgkp

Uninhunh wnwgpuwjhtt hwpgkpt wyt hwpgkpt By, npnbp, dkp dwubwghunwlwt nunnnnipjut
hwdwduyl, wnwyty bywbwlwih Eht pipwghl dudwwluwopewmh dhtwbuwlju
hwoybkwnynipniuubph wninhnh pupwugpnid: Uy hupgkpp nhunwpldt Bu phtwbuwljut
hwpytunynipnitibph’ npuybu Uk wdpnnontpynit, Ukp wmnhnh hudwnbpunmd b
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dhtiwiuwlju hwpdbnynipyniuubph YEpwpbpug yupshp dbwnpkint tyunwlny: Ukup wyy
hwpgtph JEpupkpu) wnwtdht Yupshp skup npudwngpnud:

o Ulblhwyi/ng wupunpughl npniunikph gény yyuwhniuwn
zupuyuwhwlwt  bhuwyuedut  twlwb  pwnuwpwlwinmpnibbiph Wjwuwpwgpnipmniup
ubpuyugws t bhtwbuwluwb  hwyybnympiniuubph  Swinpwuqpmipnit 4.4.6-nud, huly
wwpnpuyghtt nhuljh Ykpnismpiniip’ swinpugpnipinti 36.1-nud:

Uljujuyny wupupuwht Ynpniuniibph gény wywhniunp dAbwydnpnidp hwdwpynud £ wnighnh
wnwbgpuyht hwpg  hwfwunpyitpht npjws Jupybph tpwbwlwih (huln, hbsybu Gwlb
wpdbqpuui quuwhwwndwt hhdpnud pujws upwunpnipniuitph unipjijnpdnipjut yundwnny:
Swipplp nuunnnipnibtbph b Bupunpnipmniiitbph Yhpuendp jupnn b hwiglgil] wuyugny
wuwpwunpughtt Ynpniuntkph ¢ény wuwhniunp quuwhwndwt b dbwydnpdwt bwwinpkt wwppbp
wpnniuplbkph, hsp Jupnn E buljubt wopkgnipnit niukbw) futhh $httwbuwlwt wpyniupubph

Jpu:

Twwnnnmpiniubbph wnwgpuht npnpuikpp thpuend Ea $20U 9-h jhpundwb dudwbuly
wpdtqpluwl npnpdwt wwhwbgtbph Uk iwpubinudp, npp wpnwugnpdmd E Pwblh’ wliuyyng
wupwpujh Ynpnrunbtph dnpbnud, quplh npulh fujut qunpupugdut hin juydws
pugwhwjnnidubpp, bwl whuuwdny wwpwpwht Ynpniunibph dogljnud oquuugnpsyus
Eupwnpnipmniuubpp, hyyhuhp i tppnpn Ynndh Shtwbuwljw Jhdwlyp, whtjwgnny wyuqu
npudwlwi vhongutph hnuptpt nt juhiwnbuynn dwjpninbinbumljut gnpéntiubpp b jpugnighs
dhongutn Yhpwunknt wmthpudbownnipniipn’ wpunwugnibnt pipwughl jud wywugqu wpwnwpht
gnpénubpp, npnp yuwnpws Yipwny hwpyh skt wntdb) wiuuynn yupupuyghtt Ynpniunkph
Unpbnud:

Unpdtqpiuwt dbpnnninghuyh htwn juydws hpuljubwugyb) b hbnlbjw) wninphnnpuljut
pupugulupgkpp.

- Mumdbwuppyl E Pwihh $20U 9-h hhdwh Jpu wpdbqpluwi quwhniunh dbudnpiwb
punupuljuinipnip b hwdbdwwnyk) £ 320U 9-h yuwhwbeubph htwn:

— Quuwhwwndby £ UJujwdny ywpwupught Ynpniunibph gény ywhniunh npnpdwit dudwbiwl
oquugnpsynn mbnkjuwnynipyut tjundwudp Jkpuwhulnynipjut hadwywnwujuwh
qnpshpubph Junnigquéspn b phunnwynpyl) k npuiig gnpéwnbiwjut wpynibwybkpnipmniip
ubpunju) Jupyh dbwdnpdwt yguhht vnwugqus gnpswuppuyhtt myjwubpp, Jupluygh
npulh swpnibwuljub tkppht quwhwnnidubpp, wujuyny wupunpuyhtt Ynpniuntph
Unnbh wjuutiph b htnbpdtjuh yuhwywunwip:

— Qbwhwwunyl) L wjujuidnn gqupupuwht Ynpnrunttph dngbh tjundwdp
Jtpwhuljnnnipjut hwdwywnwupiwt gnpshpubph junniguspp b phunnwynpyty k nputg
gnpéwnbwlut wpynibwybpnipniip’ thpupjuw) dnglijh jupnignudp b hwunwnnudp,
ownpnitbwljulwi JEkpwhulnidp/hwjuunhwugnidp, dnphih jurwdupnidp b pupwbuljub
Soqnuinipjntup:

— Uuwniqyl) kE Pwihh’ yupupuyht nhuh bwljut wéh npnpdwt b nhuljtiph hwyjusnipiniup
wnwppbp hoybpnud nuuwwpgbnt hhdtwdnpjusnipyniup:

— [*huljiph npnpwyh punpwtph hwdwp vnnigyty E Futiljh thnyuwydnpdwt £ounnipniap:

— Quwhwwnyl] U phutnwynpby ko Unplju]npiwb bulwh dipugpnipymubpp
JEuwnpntwtwny Putlhh Ynndhg pinpnibidus dnpbjuynpdut wnwgpuyht
Eupwunpnipnitubph 4pu, b yuwhniunubph qquyniunipniip Unpbjuynpdu
Eupunpnipmnittibph thnthnpnipnibbtph tjundwdp:
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—  Puwiljh nEjudupnipjut Ynndhg wiujuynn yupnpwihtt jnpniunubph hwpduplubpnid
oquugnpsyws Jubhhwwnbuynn upugpnipnibtiph htn juwyyws pubwpynudubp tu
wighugyl) nyufupnipyub htwn, nph phpugpnid Eipunpnipmibibpp hwunwngty by
oquiugnpdtiny hwbipudwwngkih mbntjuwnynipiniup:

— Munultwuhpyby Bu phuljiph ptnpupuyght ophtiwlubp b hpwwbwgyty pipugulupgtp’
Jupluyhtt npuh bujut Junpwpugdwui nhuljiph dwdwiwyht puguhwjntint b
wihwnwybu quuwhwwnyws phuljkph gény wljuywny Ynpnrunkph hwequplp
quuwhwwnbknt tyyuwnwlyny:

— Uuwniqyly | 2023p. ghljnbtdptph 31-h npoipjudp wljujuynn gupunpuyjhtt Ynpniuntkph
goény ywhniunh hwyduplynud puggpyguws Jupytph b hnpownnipemiuikph,
wpunwhwoytlrnuyhtt hngwsubph, tkpppnulughtt wpdbpyptph, nbnupwomidubph b wy
dhtwbiuwlju wmnhdutiph wdpnnowljwinipjniup: Unniqyt) tu jhpundws dnnbkjubph
wnbuwlwb hhdptpp, b phunwynpyl] k gpuitg dupbdwnhjuljut wdpnpowljuinipniup:

— Upuwpht wnpniputphg unwgynn wjjuutph dwuny JEpwbuygyby b udwt wdjuyutph
nunpnipjut gnpéplpwugp, Futlh hwdwp ngpu mbnht (hubp b wdwb ndpuiubph
tjundwdp Jipwhulnnnipjut nt jurwjupdwb Ukjuwithqup:

— Utp SS ninpunh dwubwgbhnbbpp tbpgpudyt) o hwwnntl) thnpdwnnipnit yuwhwbgnn
ninpuitkpnud (ophtwly’ wjupibph hntuwghnipyoii b wyb):

— Quuwhwwnydby £ Pptwtuwlui hwpdbundnipniuvbpnud puguhwyjnnidubph £oqpunipiniun:

Uy nknklunm/nipmnii

NEjuwdupnipniip qunwupwbwnnt | wy ninkjungnpjut hwdwp: U] nbnkjungnipmiun
punugus t Pwtlh 2023p. nkjntdptph 31-ht wdwpnyuws wup]u hudwp nupblob
hwoybkwnynipjut Uk ubpjuyugwsd nkntjwuwnynipiniuhg, uvwljuyt sh tkpunnid Shtwbuwlu
hwydtunynipniubpp b npuitg yEpwpkpyu wnighnnpuljut tiqpujugnipmiup: Uhujuynd E,
nn nupkut hwydbnynipniup Ukq hwuwtbh Yihth unyt wnighunpujub tgpuijugnipyut
wduwpyhg htwnn:

Shuwbuwju hwpbwnynipnibubph yEpuwpkpyug dkp jupshpp sh mupwdynud wy
unbntjunynipjul Ypw, b dkup npuitg Jepwpkpju) npbk dih hwjuwunhwgdwt kqgpuijugnipnii
sklip wpunwhwypnkn:

Shuwtiuwjuts hwodtnnipnibtiph wnighnh htn juwyuws dtip wupunwynponipniut b
Swinpwiuy Jkpp bodws wy nbnkjumnipyubp, pp wji hwuwbth (hth Ukq npnpbynt hwdwp,
Pt wpynp welju ki bwjuwt wthuwdwywnuuppwiinipnitibp wy nknkjunynipjut b
dhtiwiuwljut hwpdbnynipniuubph jud wninhnh pupugpnid dknp pipwé dkp ghnbjhputph
Uhol, yud wpmynp wy mEnkjuwnynipmniip yupnibwnud | wy) buljub pbinupmnipnidubn:

Vehwupnipyul b Junugupdwl onuabpnid quin/ng whdwbg
wunnwupnuiunnynipiniip pplnulnnulul hupybnynipniabbph hundfup

NEjujupnipiniup yunwupwbwnnt £ $2UU-ubkph hwdwduyi $htwbuwlut
hwydbtunynipnitubph yunpuundwi b £odwuphwn thpjuyugdwt b wyjtyhuh tkppht
hulnnnipjut hwdwp, npt pun nEjuupnipjul, wthpudbon L hwuppujunipiut jud ujuwih
htunlbwipny bwjwb juknupmnipnidutphg qips $htwbtvwlub hwpdbnymipniubph
wyuwnpuwunnidt wywhnybnt hwdwp:

Shuwtiumjus hwyybnnipnibiipp uunpwunbijhu njujupnipmniip yunwupwbwnn £
Pwlihh’ whptnhwn gnpskynt Jupnnnipniip goiwhwnkint hwdwp, hwlwywnwuhewb
nhyptpnud wipunhwnnipjut htn juwyyws hwpgkpp pugwhwjntint b futlh gopdniubknipyu
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wipunhwnnipjut Eupunpnipyub hhdw Jpuw huyybndnipniuibpp unpuunbnt hwdwp,
pugupnipjudp wyi nhwypkph, tpp nEjujupnipmniup dnwghp b ndwpl) futlp, puinhwnt npu
gnpéniubtnipiniup Yud, Gpp snitth wynpubu squpybint npuk ppuwnbuwub wypnpuip:

Gunwjupdwl onuljuipmud guninn wudhp yunwupwbwnnt kbt futlhh htiwbiuwljute
hwoybknynquljutiinipjut gnpépupwgh Yepwhuldwh hwudwp:

Unighunnph wuwwnwupnubunnynyaniip phphwbuwmlul huipybwnynipiniabbph wnighnh
hwdlup

Utp byl £ dbnp phpt nppudhin hwjuwunhwgnid wn wyi, np htwtumljua
hwoybuympynitubpp pnnp bulwi wentdbpny qbps b bulwi pbqupmopnudibphg wiljwh
npubg wpnuuntput jud upwph hbnbwbpn] wpwewgiub hwiqudwbphg, b tkpljujwgity
Ubtp Jupshpp tkpunnn wninhnnpuljub kqgpujugnipinit: Angwdhwn hwjwuwnhwgnudp pupdp
dwupnulh hwjuunhwgnid k, puyg wyt sh tpupjuwynpnid, np UUU-ukpht hwdwywnwujuwb
hpuwjuwtwugdws wninhwnp dhon jhwpntwpbph buljut ubnupmipnudp, tpp wjb wnljw k:
Enupmipnidiubpn jupnn b wnwewbw) pupnunipjub jud uhiwih wpgniupnd b
hwdwpynud Eu bwjul, tpp pbjudnnpbt jupng L wljuuydby, np nputp wnwudht jud dhwuht
Ypgpus Yuqnkl oquugnpénnbph wyn $htwbuwlwi hwyybnnpnikph hhdwi Jpu
Jujwugynn mbnbuwlwt npnonidubph Jpu:

Npuytu UUU-ubkpht hwdwywnwupwb wninhnh dwu, wninhnh nne pupugpnid dktp hpwnnid
Eup dwubwghnwljwt punnnnipmnit b yuhywinud Gup duubuwghinuljut juujwswdnnipinii:
b ipoudlt

- Npnowjhwugunid b ghwhwnnd up pwppuunipiut jud ujpwh hinbwtpnyg
dhtiwiuwlju hwpdbwnynipniuubph tujut pinupmipdwi nhuljbpp, twpjuwgénid b
hpujwiuginid kip wmnhnnpuljui phpugulupgbp wy phulbpht wpdwquiptyng
bywwnwlny, b dknp Lup phpnid wninhnnpuljut wywgnygubp, npnbp pudwpup nu
hudwywwnwuhiwt hhdp th hwiighuwinod Ukp jupshph hwdwnp: Muppujnipyut
wyuwndwnrny wpwewgus tuljut ubnupmipdut shuyntwpkpdwt phulja wdkh pupdp b,
pwl uppwp htnbwipny bujub pbnupmnipdw shwynbiwpbpdwt nhuljp, pwith np
huwpnuunieiniup Yupnn E ukpunk] hwiguynp hwdwdwjiunipynil, ghndwpwpnipnt,
dhnnuwluwynp pugpnnnudubp, vjpwy tbpuyugnidubp jud tkppht hunnnipjut
swpuwpwhnud:

—  Qtnp kup phpmd wunlkpugnid wmnhwnhi Ypupkpnn tkpphtt hujnnnmppui dwuht’
wnju] hwiquuwuptbphtt hwdlwywnwupwh wninphnnpulwh ptpugulupgtp
bwhiwugshint, wy ns pk Fwtthh tkippht huljnnmpjub wpynittwbnnipyub yepupbpug
Jupshp wpunwhwjnkint hwdwnp:

— Quwhwwunud Eup hwoyquuyuwhwljwt hwydundwt Jhpundws punupuljuinipjut nknht
1hukp, hyytu twb nEkjujupnipjut jnndhg junwpws hupduyuwhwlwt hwydundwt
guuwhwwnnidubph b hwdwywnwupwt puguwhwynnidubph nnowdnnipniun:

— Bopwhwignidubp Eup junwpnd nEjudupnipjub §nndhg huyquuyuhwljut hwyqundwb
wbpunhwwnnipjut hhudnituph jhpundwb wnknht thukn Jepupkpyuy b, hhdudbng dknp
phipJws wnmphunpulub wyugnygubph Jpu, ghuhwnmu kup’ wpnnp welw k nkwypkph
Yud hwbhqudwuptbnh htn juydws buljwb wunpnonipeiniy, npp Yupnn k upwbwlugh
Juulws hwpnigh] fPutijh wipunhwwn gnpstint jupnnnipjub JEpupbpjuy: Gpt dkup
Eqpuhwignid Eup, np wnlju k twljub winpnonipmil, wyw dbkquithg wuhweynid £
wninhwnnph kqpujugmipiniinid npwnpnipnit hpudhpb $htwbiuwljua
hwydtunynipnitubph hwdwywnwupwb puguhwjnnudubpht, jud, Epk wpuhup
pugwhuwynnidubtpp pudupup sk, dbwhnfubty dkp jupdhpp: Ukp kqpuhwbgnudubpp
hhdtugws tu dpish dbp Lgpujugnipjut wduwphyp dtknp pipdws wniphnnpuljui

www.grantthornton.am
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wywgnygutph ypu: Ujuntwdkwjuhy, wywqu nhwptpp jud hpughdwljubpp Jupny Eu
unhyk] Putht yunupkgut) wipunphwwnnipjw hhuniuiph Yhpunnudp:

— Quuwhwwund kup dhtwbuwlub hwodtnynipniuubph pinhwunip tipjuyugnudp,
Junnigquspp b pnduwtnulnipiniup, tkpunju) puguhwjnnidubpp, hyybu hwb
dhtiwiuwlju hwpdtwnynipniuutbph hhupnid pujué gnpéwppubph nt nhypkph Lodwphun
ukipuywugnudp:

Gunwjupdwt onuijubpnid qudnn wtdwg, h phyu wy) hwpgkph, hwnnppuljgniud Eup
wniphnnpuljut wnwewnpuiph yutwynpjws oppwtulh b dwdjknukph, husytu hwl
wninhwnh pupwugpnid hwynbwpbpyus wywbwluh hupgtph, tkpunyw) tkpphtt huljnnnipjunp
Jtpwpkpnn tpwbwluih phpnipniubtph dwuhb:

Gunwjupdut onuijutkpnid quuidnn wkdwg twb npudwnpnud Eup hwjuwuwnhwgnid, np dkup
wwhywib] Eup wwpnipjut JEipwpkpyuy Ephjuih hwdwywnwupwt ywhwbetbpp, hisybu
il tpubg nknkjugunwd Gup pnjnp hwpwpkpnieniuubph ud wy hwpgtph dwuhb, npntp, pun
nnowdhwn kuipunpnipjul, jupnn kb winpunuwebw dbp wijwjuntpiut pu b, npuntn jhpunkh
b, wujwjunipjut wwhywidwb ninndus dhgngupnidubph yEpupbpyuy:

Gunwjupdwb onulijutipnid quinn widwhg hunnpnuljgus hwupgkphg npnonud Lup wj
hwpgtpp, npnip hwdwpyl) ko wowyl) bpwbwluwh ptpughy dudwbwljuopowth $htwbuwlu
hwoybkwnynipniuubph wninhwnh pipwugpnid, b, hknmbwpwp, wnighnh wowugpuyhtt hwpgkp Bu:
Utlp ujupugpnid Gup uwyn hwpgbpp dbp wnighnnpujwb kgpujugnipeiniind, pagunnipyudp
wjb nlwpbiph, kpp opkupny jud wy) hpujwlut wljintpny wpgtws Ewnwhuh hwpgkph
hpuwywpwluyht pugwhwjnnudp, fud, Epp uhun pugunhl hwiquuwptubpnud Ukup npnonid
Elp, np mjuy hupgp swyhwnp L ukpjuyugdh wniphnnpuljut kqpuljugnipmiuncd, putth np
Jupnn E npowdnnpbt wljuuyk), np ppw tkpjuyugdut htn juyjuws puguuuljui
htunbwpubpt wykih owwn Yihtukl, pub npu tbpjuyugdudp yuydwwynpjus hwipuyght

ognunp:

Uniphnnpujut wpwewnpuiph nEjudupp, nph wpynibpnud ukpfuyugynid k uny
wninhnnpulwi kqpuljugnipmniip hwinhuwinod £ Vwhpw Qyniugp:

! A M
Updku an{hmhhbu]ulh} \ ‘Lwhpw 11nilg . / ; /

Stuopklt vl

v~ r 4 . -

| Unwownpuiiph wuwnwuuwbwwnnt l
\>7

25 wuynhth 2024p.
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Cuwhnyph jud Juwuh b wy

hwdwwwpthwl] bhtwbuwljut wpyniuph
dwuhtt hwpdtwnydnipniu

Zwqup ZZ npud

Snlynuwht Ejudnun hwoquplyjws
wpynibwybn innljnuwunpnyph dkpnnny

Uy injnuwjht Ejudnin
Snljnuwjhti Swpaubip
9nin nnljnuuyht Ejudnunubp

Uheunppuydwnubtph b wy) ywpubph mbupnyg

Eyudnintbp

Uheunppuydwnubph b wy) ywpubph mbkupny

Swaukip

Uheunpyuydwnubtph b wy) ywpukph gény qnin

Eyudnin

9nin wnbhwnpuwjht Bjudnin

Uy Ejudnintbp

NMupwupuwjht Ynpniunikph gény dwipuu
duwu yupwnph qghgniuhg

‘Uhkpppnudwghtt wpdbpnpbph ujqpuwljui
Swbwsnidhg Juwu

Uudtwluquh gény swpaukp

Zhduwlwh dhongubph dwyquénipmih

Ns ynmpuljut wjnhdubph wdnpinhqughw
Uy swpuubkp

Cuwhnype Uhigh hwplynudp

Cwhnipwhwplj gény swjuu

Supyu pwhnyp

Owlinp. 2023 2022
6 25,242,783 19,984,152
6 2,692 3,591
6 (9,302,421) (10,072,314)

15,943,054 9,915,429

7 5,665,379 11,843,885
7 (1,924,180) (2,685,090)
3,741,199 9,158,795

8 7,741,691 14,476,869
9 830,414 966,177
10 (3,216,147) (17,241,935)
11 (2,407,241) -
20 (303,964) -
12 (7,479,231) (5,593,768)
21 (1,450,435) (1,203,950)
22 (679,425) (201,995)
13 (6,331,998) (4,607,873)
6,387,917 5,667,749

14 (1,933,719) (1,270,724)
4,454,198 4,397,025

«SNRUPRPULY» PUS PUJLESPPUYMUL CLYUEPNRMGE3NRL

dhuwtuwlwu hwaybnynieniuttin

31 ntiywnbdptiph 2023p.
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Cwhnyph jud Juwuh b wyy

huwdwwwpthwl bhtwbuwljutt wpnniuph

dUwuhtt hwydbwnynipiniu
(pwupnibwlnipini)

Zuqup 22 npud
Uy hwdwywupthwy $httwbuwlwt wpnniup

Znpywshbp, npnap Jkpupuuwlhupgywé i jundd
qupny ki hEnmuwquynid JEpunuuwmlupgyk;
npuyku pwhniye jund i

Ppuljut wpdtph ywwhniuwnh pwupd
(wuipupuihl gnpdhplitip)

Onithnunipinititp wluuwdny wwpwnpuht
Ynpniunubph ywhniunnid

dEpunuuwulunpqynn hnpjusubpht Jepuptpng
owhnipwhwply

Ppulwl wpdtpny wy hwdwwywpthwy
$huwbuwlut wpynitiph dhgngny yujnjng
ubpypnuduyhtt wpdtpnptph gény qnin
ognuw/(uu)

Supdu wy] hwdwwwpthwl dhtwbuwlu
wpynibp’ pwhnipwhwplhg hknn

Cunudbunp mupu hwdwywpthul
dhtiwbiuwjutt wpyniup

Ut pwdubnndupt pudht puljunn pwhnyp 15

2023 2022
47,342 (83,368)
(4,980) (3,034)
(6,935) 15,552
35,427 (70,850)
35,427 (70,850)

4,489,625 4,326,175
0,0217275 0,0197624

Cwhnyph Jud Juwuh b wy) hwdwwywpthwl $htwtuwlub wpyniuph dwuht hwydbngnipniup whup £
puptpgdh wyju phtwbuwlut hwpdtnynipnitutnh punljugnighs dwup Yuqnn 16-hg dhtsh 105-pn tobpnud

ubpuyugyué hhg Swinpuqpnipiniiutph htwn dkljunkn:

«3NhUPRULY» PUS PUJLESPMPUYUL LLYENNREBNRL
dhuwtuwlwu hwaybnynieniuttin

31 ntiywnbdptiph 2023p.
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dhutwttuwjutt yhdwljh dwmuht

hwoytwnynipntu

Zwiqup ZZ npud

UlGufjikp

Tpuwdwlut vhongutp b npuitg hwdwpdbpukp

Uswbgiuy $httwbiuwljus mjnnhdubp

NMuwhwbetbp htitwbuwljuie
Yuquuljpynipniutbph tjundwudp

Zwgwhnprubpht wupws Jupltp

‘Uhkpnpnuduwght wpdbpenpbp

Jw&wnph b hingudwt ywujdwiwgnptpny
qpujunpyus ukpypnidwght wpdbpnpbp

Zhdtwlwt dhgngubp

Ny ynipwlub winhdukp

Ugp wipnjufubp

Cipwuktp whunhyukp

Nupunuynpnipinibbbp b ubhwlwl Juwhnay
Nupunun/npnijeiniGikp

NMuwpunwynpnipnibbp phtwbuwlui
Juquulpynipniutbph tjundwudp

NMupuwynpnipnibibp hwdwjunpyubtph
juundudp

Uswugyu) $htwuwljut yupumwnpnipjniuaikp

Onfuwnnipnibbp

Bnnuplws yupnpuihtt wpdpnptp

Cwhmipwhwpyh gény pupwughly
yupunuynpnipinih

Zhwnwdgus hwpluyhl yyuwpunuwdnpnipni

Uy wupunwynpnipniibp

ChwUktp wwpnwynpm pynihbp

31 njubtdpiph 31 phljnbdptph

Owlnp. 2023p. 2022p.
16 55,669,030 100,012,097
17 11,236 -
18 26,183,579 31,943,460
19 149,364,985 119,828,158
20 27,074,022 44,730,472
20 9,387,266 5,175,583
21 10,285,957 10,896,975
22 3,355,572 3,687,879
23 7,538,337 3,791,168
288,869,984 320,065,792

24 18,720,835 16,603,170
25 211,193,170 252,805,069
17 1,055 5,246
26 4,914,586 4,278,478
27 9,347,121 9,147,395
726,560 311,014

14 539,849 281,440
28 2,825,940 2,517,120
248,269,116 285,948,932

«3NhUPRULY» PUS PUJLESPMPUYUL LLYENNREBNRL
dhuwtuwlwu hwaybnynieniuttin

31 ntiywnbdptiph 2023p.
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dhtwbuwljmt Jh&wjh vuuhic
hwpytwnympinit (pwipniiwlnipini )

Zwquip 22 gpwud 31 nhljnkipkph, 31 phlpnkupkpp,
2023p. 2022p.
Ulthmlpml mmugfinag
Pmdbbmppuljub juyhwuwg 29 22,425,447 21,588,653
Luhuhnb Gludnun 11,279,227 9,605,638
Qqfuunp wwhniun 686,316 641,779
U wwhmuntbp 1,440,850 1,484,830
2puiphufud pwhnyp 4,769,028 795,960
Chguifbip ubwwh Yuaghuug 40,600,868 34,116,860

Chpmdkip yupnwynpnipniibtp @ ubthwlob
Y by 288,869,984 320,065,792

himbumiput hwpdbninm prmbitpp mnnpugpdby Eo 2024p. wugphih 4-hi:

Zwlnppul Ukupny Gnbup Gphguppub

Qmpsniput bufiwg Fhuwinp hwptwwwh

Spbadcwlul fhdmlh duuhl hupdbndnipmibp whup £ nuptngdh wyu $htrwmbuwljub huwpdbkulmipmakibph
pugljuignighy dwup luguny 16-hg dhigl 105-pg Egbpnud bbpljuymgduwé Yhg Swbnpugpnipmibibph bkn
dhljnky:

«3NPLERULY: PUS AUALESHPUYUL PLYGMNRE3NML
bhtwtuwlwy huwpdrunpmtibn
31 nbilpnbiintph 2023p. 1



Ubkthwljut juyhwnwnid thnthnjunipiniatubph
dwuhtt hwyybwnynipniu

Zwquip 22 pund Uhpnpouiughth - Zhftulju
wpdtpnpbph  dhongbph
Pwduk- hpwljut wpdph  Jtpuqbw- 2pupfufus
wppulwi  Edhuhntt  Quwdnp juoidmumpjut . hwndwi owhnyp
Juuypwnw; Ejudnun  wwhniun wwhnun  wwhniun Cunudbtup

Zwpytlohnp 2023p. hntbwwph 1-h

npnipjudp 21,588,653 9,605,638 641,779 (24,983) 1,509,813 795,960 34,116,860
Swpyw owhnype - - - - - 4,454,198 4,454,198
Uy hwdwupuphw phhwbuwlul

wpnnilip
Zhduwut dhgngutinh hpugnithg

wuwhniunh Logpnnid - - - - (79,407) 79,407 -

bPpuljub wpdbpny wy

hwdwywupthuwy $htwbuwlu

wpmyniliph dhengny swthynny

Ubpgpnuduyht wpdbpnpiph hpuljwl

wpdtph qnin thnthnjunipinil - - - 47,342 - - 47,342
Ppuljuh wpdbpny wy

hudwwwpthwl htwtuwlju

wprmuph Uhgngny suujnn

tkpnpouluyht wpdkpnplph

whujupynn ywpnpugh
Ynpniuntbph ywwhniunnid gnin
thnthnfunipynibinbp - - - (4,980) - - (4,980)
Un hwdwwywpthuly $htwbuwlu

wprynitipht Jhpupbpng

puinjugnighs dwup pwhnipwhwnly - - - (6,935) - - (6,935)
Cunwukip mwupyu hudwuyupthul

Phtwtuwlub wpnnilp - - - 35,427 (79,407) 4,533,605 4,489,625
Pudubnhpuljut juuhwnwh

wykjugnud 836,794 1,673,589 - - - - 2,510,383
Zunljugnid ywhniunht - - 44,537 - - (44,537) -
Cwhwpwdhuubp pudubnbpbpht - - - - - (516,000) (516,000)
Cunudbkip ubthwlwtwnbtptph htin

qnpswpplbip 836,794 1,673,589 44,537 - - (560,537) 1,994,383
ZwpytYohnp 2023p. nkjuntdpkph 31-p

22,425,447 11,279,227 686,316 10,444 1,430,406 4,769,028 40,600,868

npnipjudp

«SNRLPRULY» PUS PUJLESPPUYUL LLUENNRE3NRL
dhuwtuwlwu hwaybnynieniuttin
31 nbywnbdpbiph 2023p. 12



Utthwljut juywhwnwnid thnthnpunipniuubph dwuht
hwoytwnynipnitu (pwupnitwljnipnih)

Zuquip ZZ npud

Pwduk-
nppulwub
Yuingpnur

Euhuhnt
Eljudnin

Qluwdnp

wwhniuwn

Ukpypmudughtn
wpdtpnptph
hpwlwmi
wpdbph
tndinfumpput
wwhniuwn

Zhdtwljut

Uhgngukph

Jpuqiw-  2pwohijus
huwndwh owhnyp

wuwhniuwn Cunudkup

Zupyklohnp 2022p. hnitduph 1-h
npoipjudp 21,588,653

9,605,638

641,779

45,867

1,686,412 (2,797,297) 30,771,052

Swpyuw owhnyye -
Uy hwdwgyupthw pplrwbuwlui
wpzyni ip
Zhdtwlwlb dhgngutph hpugnudhg
wuwhniunh £ogpunid -
bPpuljul wpdbpny wy
hudwwwpthwl htwuwljui
wprmph Uhgngny suujnn
ubpgpouduyhtt wpdbpnpbph hpuywb
wpdtph qnun thnthnjunipinii -
bPpuljub wpdbpny wy
hwdwywupthuy $htwbuwlu
wniynitiph Uhgngny swidifnn
ubpypnudught wpdbpnpkph
wljijwpnn ywpnpuyht
Ynpniuntbph ywwhniuwnnid gnin

thnthnfunipniinbp -
Uy hwdwyyupthwl $htwbuwuljui

wprniiipht Jhpwpbpng

puinjugnighs dwup pwhnipwhwnly -

Cunudkip nupju hwdwwywpthwly

(83,368)

(3,034)

15,552

- 4,397,025 4,397,025

(176,599) 176,599

(83,368)

(3,034)

15,552

dhuwbuwlul wpyniup

(70,850)

(176,599) 4,573,624 4,326,175

Cwhwpwdhuubp pudubnbptph -
Cunwukp ubthuljubwnbpbph hkn

- (980,367)  (980,367)

qnpswppukp -

- (980,367)

(980,367)

Zupyklphnp 2022p. nhljntdptph 31-h

nnoipjudp 21,588,653

9,605,638

641,779

(24,983)

1,509,813 795,960 34,116,860

Utthwljut juwhunwnmd thinhnjunmipnibibph dwuht hwydbngnipniip whwup k piptpgdh wyju $httwtvwluts hwodbndnipnibubph
punlugnighs dwup Juqunn 16-hg vhtsh 105-pn bobipnud ubpljujugus Yhg swinpuqpnipnibitph hkwn dkljuntn:

«3NhUPRULY» PUS PUJLESPMPUYUL LLYENNREBNRL

dhuwtuwlwu hwaybnynieniuttin
31 nywnbdptiph 2023p.
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Tnudwljut dhongutiph hnuptph dwuht

hwodbwnynipniu

Zuqup 22 gpud

AnpSwnhwlwl gnpénihknipiniihg ppudulul dhonghbph
hnupkp

Cuwhnjp dhtish hwplynudp

Kogpunniiibp

NMupwunpuwyht Ynpnruntkph gény dwpuu

Uy wlpwnpubph hpugnudhg Juuutbp

Uwpduwdnipjul b wdnpihqughnt dwuhwinidubp

Zh'duwlwi vhpngubph onnwpnidhg qnun uawu

uwu wuwpwnph ghgnivhg

Lhpgpnidwyhtt wpdbpnptph uyqpiwjut smbwsnidhg Juwu

Uwnwgytihp mnlnutitp

d4wunythp mnlnutitp

Uswugju) gnpshpubph JEpughwhwnnid

Uj1 hwpybkgqpnidubp

Ny wphnpuyhtt wynhdubph b yuwpunwynpnipeniuubph
wpuwpdnyph thnjuwpynulhg qnin (ogniwn)/Juwmu

Tpudwlwl dhongihlph hnupkp hupupwi gnpSuninulul

whnphbpnid I upunmun/npnyeniGbkpnid thnihnpunipinidibpp

Uykjugnmd/(infuugniid) gnpéuninuljul wlnpabpnid
NMuwhwetbp Pptiwbiuwlju juquuljpynipmitbph tjundwudp
Zwdwunpyubphtt nipws Jupltp

Uy wlwnpyubp

Uijkjugnid/(ifuugnid) gnpéuniiuul wwpunundnpnyeinibbkpnid

NMupunuynpmipjnibubp $pttwbuwjut juquuljkpynipmniuttph
tuundwdp

NMupunwynpnipinibibp hwdwhinppubph tjundwdp
Uj wupunwynpnipnibitip

Qnin npuiwljut thengubph hnupkp gnpdwuntwlw
gapéniubinipiniithg unwgdud/(gnpéniubtnipjut hwdwp
ogquiugnpsyws) vhtgh owhnipuhwplp

JEupyud pwhnipwhwply

Qnpéwnbwljub gnpéniubknipniihg unwugdws /(gnpéniubnipu
hwdwp ogurnugnpdjus) qnin ppudwljut dhgngutiph hnupkp

2023 2022
6,387,917 5,667,749
3,216,146 17,241,935

489,531 34,468
2,129,860 1,405,945
366,872 26,546
2,407,241 -
303,964 -
(14,098) (19,581)
81,318 108,607
(15,427) (382)
91,639 -
169,905 (150,124)
15,614,868 24,315,163
4,864,598 (19,625,210)
(31,132,594) (13,790,008)
(7,209,847) 3,188,011
(1,224,663) 12,198,555
(43,880,609) 90,486,543
616,834 275,647
(62,351,413) 97,048,701
(1,266,699) -
(63,618,112) 97,048,701

«3NhUPRULY» PUS PUJLESPMPUYUL LLYENNREBNRL
dhuwtuwlwu hwaybnynieniuttin

31 ntiywnbdptiph 2023p.
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Tnudwljut vhongutiph hnuptph dwuht

hwodtwnynipnttu (pwpnibwlnipnii)

Zwqup 2Z gpud

Ukpppniduyhll gnpénibibnypiniihg ppudwlwl dhonglbph
hnupkp

‘Lhpgpnudwghtt wpdtpnptph (wep)/Jwdwnp
Zhdtmut Uhgngubph wnp

Zhdtmuh Uhgngutph Judwnp

Ns ynipwljut wnhdubph wnp

‘Lhpppnidwyhtt gnpéniutinipiniithg unwgws/(qnpéniubnipjut
hwdwp oquuuugnpdyws) qninn ppudwlu Uhgngutinh hnuptp

Splimbuun/npuwl gnpdnilibnipiniihg ppudwlwl dhonghkph
hnupkp

Pudubnppulub juyhwnwih pnnuplynud

Cwhwpwdhuubph J&wpnid

Shuwbu. juquultpy. Jupytph tkpgpuynid/(dwpnid)

NMuwpwupuyhtt wpdbpnptph dwupnud

Jwpdwluwnipjul gdny yupunwynpnipniubph dwpnid

Uy Epupudwudltn qupybph b thnjuwnnipiniuubph
ubpgpuynid

Shuwbuwynpdw gnpéniiknipniithg unugywsd/
(gnpéniutinipjut hwdwp oquuugnpdyws) qnin ppudwlmi
Uhongutph hnuptp

Tpudwlut dhongubinh b npug hwdwpdtputph qnun
wd/(ufuqnud)

Tpudwlut dhongutip b npuig hwdwpdbpubp mupgu ulqpp
npotpjudp

Upwnwpdnyph thnfjuupdwb wqpkgnipniup gpuduljut
dhongutiph b npuig hwdwpdbpubph ypu

Tpudwlut dhongutip b npuig hwdwpdbpubp mupqu Jtpeh
nnipjudp (Swinp. 16)

Lpugnighs whnbljwunnpmni’
Uunwugquwd nnljnuikp
Jgwupgws winlnutkp

Ypudwljub dhgngutiph hnuptph dwuhtt hwpdbnynipiniip whwnp k ptptnggh wyju phtwbiuvwljut hwpgtnygnipjniuitnh

2023 2022
14,414,725 (34,939,608)
(1,201,041) (950,260)

549,616 494,620
(356,870) (1,161,125)
13,406,430 (36,556,373)
2,510,383 -
(516,000) (543,224)
3,609,202 (4,914,832)

- (1,433,631)

(898,617) (799,130)
627,092 1,518,594
5,332,060 (6,172,223)
(44,879,622) 54,320,105
100,012,097 63,239,222
536,555 (17,547,230)
55,669,030 100,012,097
25,228,685 19,964,571
(9,332,355) (9,963,707)

punugnighsy Uwup Yuqunn 16-hg dhtish 105-pn Eokipnud ubpjuyjugqusé Yhg Swinpugpnipiniiibph htwn dkljntn:
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dhuwttuwljut hwpyytwnynipniuubtpht Yhg
dwinpwgpnipniutbp

1 Qnpéniubtnipjut pinypnp b punhwinip mbnbnipmiutbp

BNRUPRULY» ARC (wjunthtin’ Publy) hhdbwnpyty E2001p. hnlubkdpkph 9-htt npuybu thuly
pudubnppului phyipmpmit’ gopstyng Zujuunwih Zubpuybnn ppub (wunthtn' 22)
opkiunpnipjub opowbmltbpnud: Putiljp gpuiigyl) £ 2001p. hnljnkdptph 10-hu 22 YEinpnuwulwl
pwilyh (wyunithbn' 22 UR) Ynnuhg N81 wpnntwgpuyhtt hwdwpnd:

2015p. hntuhuh 23-ht hwdwdw)t Futilh Fpubgdwt phy 0373 Jyuyuljuih «NPUPRULY» OLLC-U
YEpuluquunpytg SNRLPAULY» RRL panquplkyny 14,500,000 hwwn pudibunndu:

Puljp hwinhuwind E Zujuunwih Zubpuy bnnipiniunid $hghjujut widwg wdwunubph
hwwnnignid kpuwjuwdnpnn whnwlwh hwdwlupgh, Zuywuwnwh putytph vhnipejub, ArCa,
Master Card, Visa International puipunwjhtt Jdwpwhwoqupluyhtt hwdwlwnpglph wigud:

Puijh hhdbwlut gnpdniubmipmniup Jupyuynpoudp b wwinubph pugniunwdu E, (22-nud o
wpunbpypubp hnpowugniudubph b hnpowpldwb gnpswppubph hpuwbwgnidp), hiyybu twb
hpujuwpwiwlwi b $hghfjuljub whdwg wpnwpdnipught b wy putluyhtt Swpwynipmniubph

dwwnnignudp:

Pwllit n1th 50 dwubwgnin 22-nud b Ukl tkpuyugnigsnipni (4 Unuljjw punupnid, npnig
Uhgngn hpwljwlughnid t hp gnpsntibnipiniup: Pubih hpudwpubuljui huugki £ p. Bplwb,
Quipkg 12 oLup phy 53, phy 1-5:

2023p. nhjnbdptph 31-h npoipjudp futjh wywwnwlhgubph phyp Juqunud Ep 823 (2022p.
nhwnbdptph 31-h npoipjudp” 819):

2 Gnpéwpup vhowduyp

Zujuunwund hpujwtwgynn punupuljut b ntnkuwljut thnthnpnipnibttpp, hsybu twb
hpuwyulw, hupluyht b opkhugpuljut hwdwlwupgbph qupqugnidp swpnitwljuljwt punyp Eu
Ypnud b Zujwunnwth mbnbunipjut juyniinipiniup b qupqugnudp dedwybu jupudus b wju
thnthnjunipinitiitbphg:

2022p. htwnpyuphg swpnitwlynn nntu-mjpuhbwut wwnbkpuqup tujuh wqpbgnipmniu |
niukgh) hyyhku hwjwdwpunnn pyputph, wyjbybu ) hwdwoowphughtt wtnbkunipjut Jpu: Swn
wnwgwnup kppikp b nhnbuwlwi dhnpnibibp hwpnwpupt B fnmuwuenwbh thpunyug
nniuwljut pwljlinh, wy juquuljtpynipmiuubph b wthwntbph ghd ninbuwljub phun
wuwwndwdhongubtph dwupt: Mwnbpuqdp gt swupnitwldnud b, puyg wpnki hwqkgpby b
hntdwtthnwup £guwdwdh b hujwjuljub ntnbuwlwb jnpniunibph Qjpwhbwgnd,
Mnruwunwtnd b wy) Epypubpnud:

Qtwyws ndjwpht vwpunwhpubpbphl' Zwjwunwih nbnbum pyniip gpubinpt) b pwpniwlnid
E gpulinpl] puduluitht pupdp ghdwgpnpujuwinieinia punphpy 22 junwupnipui b 22
YEunpniwlut pulh Ynnuhg pupnibwljwpunp hpuwbwgynn wpngniawuybn
dwlpnuntntuujut punupulwinipniutph b hwdwpdtp gnpénnnipniuubph: Stnbuwljut
wah b wlnhynipyut nkdybkpp pwpntiwlnd bo pupdp diwy guypdwbunpdws bwb
onwpbplypju punupwughubph dké tkphnupny: Onwwpbpypyu punupwughbitph’ Zujwunwbnd
phqubu owhbip nitktwnt, hhdubjnt Yud wbophttint hpwniuph vwhdwbwthwlnidubp shui:
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FPhqukup qpugdwt pupuguljupgbpp hhdtwwinid yupgq tu: Onwpkpypju punupwughutph
uyuuupljlwl wpnpnitpnud 2022-2023pp. Zujuunwih putljipt wpdwbwgply Eu dhginppuljub
gnpéniubinipiniihg Ejudnh qquith wd:

2023 pJwljutth ognuwnnuh 25-ht Standard & Poor's-p pupdpugply b Zujuunwtth Juplught
Jupluithop dhish «BB-» Juynit jubiwnbududp: Moody's-h Zwjuuwnwith Jupljughi
Jupywithop Jpohtt wbquid vwhdwiyky k «Ba3» dwwppulnid’ Juynit jubfounbududp 2023
pYwluith hntuthuh 22-ht: Fitch Ratings-h §nnuhg Zujuuwnwuh pnnupynnh nidnjnh qupluithop
2023p-h hnijhuhti «B+»-hg nupaky k«BB-» Juynih juiiwinbudwdp: Uhewqquyht Juplubhought
gnpswljunipniutinh Ynnuhg nupdus Jupluihph pupdpugnidt wpunwugninud £ intnbuwlju
wé&h nidbn hbnwtwpubpp, yhnwjwt wwpwnph junibugnudp dhehthg gusp
dwuppulutpnud, juynit hwpjupnigbnughtt junwpnpujuith hkpwtupp b wpunwpht
hwydtlonh pupbjuynidp:

SYjuy $htwbuwlwi hwoybnynipnibibpt wpnwugnimd kb Awyh gnpsntibn pjul Jpu
Zujuutnwth gnpswpup vhowduyph wqpkgnipjut nkjujupnipjut gguhunwluip: futlh
ntjwjupnipniup, pupnttwjupwp JEpnesnud E nbnbuwjut hpudhdwlp tbplju dhpwjuypoud:
Uyugqu nunbuwlui b punupuljub hpuyhdwlp b yipghtiitinhu wqntgnipniup fPutljh
gnpéniubnipjut Ypw jupnn Eu mwppbpyl) futlh nfjudupnipyut tbpju uvyuwundubphg:

3 Zwoytwnynipniuubkph yuwwnpwuwndwi hhuniuputpp

3.1 Zudwyuwnwujuwtnipjnip

Unyu $ptiwbiuwljuit hwpdbnynipiniuibpp yuwnpuwuwnygl) o hwdwdwyi dhttwbuwljut
hwoytwnynipjniuubph dhowqquyhtt vnwigupunutph ($20U), npnip hwunwndby B
Zupquuuwhwluwy Zwyqundwi Uhowqquyhtt Unwunwpwutph lvnphpph (22UUWN) Ynndhg b
Ukhiwpwinipnibibph hwunwinyws Shtwbuwlub Zus]bunmpniaibph
Ukluwpwinipnibtinh Uhowqquyhtt YUndhwnkh Ynnuhg (320U0Y):

Shuwtiumjus hwyybnnipnibtipp uunpwuwnyty Bt wipunhwnnipyut hhunitbputpng, puth
np nhjujupnipniip qniunud £, np Putlj nith hwdwywnwupuwb nbuniputbp mkuwbh
wyuqunid wiptunhwwn gnpéniubnipinit hpujwbwgubnt hwdwp: Uju ghwhwnnudp
Juunwphihu nEjwdupnipeiniip hwoyh | wunt) mbnbjunynmpjub juyh popowtwly, tkpunyuy
owhnipwpkpnipjul jutfiwnbunidp, tnpdwnhyuyhtt juyhnwh wwhweubpp b
dhtiwiuwynpdw yuphputpp: Ftwhwnnudp thpuend £ bl npgudnnpb htwpugnp
wiljnidughtt nbnbuwlwi ugktiwpubph b npuig htwpwynp wqntgnipniuubph nhunwpynudp

Puiljh pwhmpwpkpnipyul, juwhwnwh b hpugybjhnipjut ypu:

Putljp ywwnpwuwnnid t hp hwoybnmpniiubpp 22 gnpénn opkiunpnipjui b hwpduwywhwljut
hwydundwt dhowqquijhtt unwinupunibph quhwbeutphtt hwdwywnwupw: Unyh
dhtwtuwluts hwpdtnynipiniuttipp hhdudws ku Futhh hwygundwt gqpuignidubtph Jpw, npnp
&oqpuyt b Jhpunuwuwupgyty ku $2UU-ht hwduwyuwnwupwbkgubnt tyunwlny:

3.2 Quithdwt hhuniupubpp

Shuwtiumljun hulzllhml.[an]nthhpE wuwwnpuwuwnyb] Bt hpwljut wpdtph ullqanhph hhdwl Jpw
hpulwi wpdbpny swhnyph jwd Yawuh vhongnmy swihynn b hpulub wpdtpny wy;
hwdwywupthwly $htwbuwljut wpyniuph thengny swthynn httwmbuwljus gnpshputiph hwdwn:
Uy dhtwbtnwljuts wjinpdubpb nt yupunwynpoipnibbpp hwpdunynud bt wdnpinhqugyus
wpdbpny, hul ny Phtwbuwlwi wlnhyikpt m wwpnunpoipmnibbkpp yuindwluh wpdbpny
pugunmipjudp, hnnh, shtunipniuubph b hwdwlupgsuyht b juwh dhongubph, npnup
ubpluyugyty i Jkpuquuhwngwus gnidwpny:
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3.3 Gnpéwntwlui b bEpjuyugdwut wpdnyp

Puijh gnpswnbiwjw wpdnypt wjt hhdtwlut ntnkuwljut dhpwjuyph wpdnypb b, npukn
gnpénud |k Putip: Putljh gnpduntwfui b bbpjuyugdut wpdnype L hwtinhuwind Zujwunwih
Zwiipuybnn pjul gpuidp (wyunthbn' 22 gpud), pubh np wyu wpdngpb b judugnyi Yepung
wpunugninid htwbuwfuwb hwyyknynipniuubph hhupnid pijws hpwnwpdnipniuutph b
Puih gnpdwpplubinh munbuwljut pnyuinuynipmniup: Shtwbvwlut hwyybkndnipniutpp
Ubpluyugws b 22 npudny hwquiptibph &oum pyudp, pk wy) pub tpdws sk: 22 vwhdwbibphg
puipu pudp wquun opuwplth ok

3.4 Zuoyuyuwhwlwb huydundwt bujut punupuljuinipju
thnthnjunipjniutbp

‘Ukippnhhpjw) unp unnwnupunibpb nt thnthnpunipeniuubpp, npnup wowehtt wmbquid Yhpunyk) Eu

2023p., nplk bujut wgnpbgnipinit skt niikgk] FPuttlhh nmupbijut $htwbuwljue

hwydtwnynipniuubph ypw-

BZUU 17 Uwwhnywgpnippul wuydwinugpbp b $20U 17 Unpuhnyuwgnpnippul
wuydwliugnplph hnihnfunipinialibp
— ULl qnpSwupph hEwn juwws wlhnpfbbph b wupunuwynpnipmiabkph hhnwdqyus huply
(22UU 12 thnthnfunipniiliblp)
- Zuwyjuyuwhwlul hupjundwl punupwlwimipyul puguhuynnd (220U 1-p o 320U
Yepwplbmyuy qnpdtw bl wnwowphhkp 2-h thnihnpunipmnibhikp)
- Zuwpjuywhwlwl hupjundwl qhuhwinnidibph vwhdwbimd 220U 8
thmpnpunipinibikp),
- Upowqquyhli hwpluyhl pupkihnfunidbbph opplifbyp qubnbbkp — kphpnpy pagugpfs
(22UU 16 thnthnfunipniiliblp)

3.5 Puijh §nnuhg nhinliu shhpunynn wvnwunupwnukp b
Ukjtwpwinipniuttp

Unyt dhtwbuwljuts hwpdtnynipnibtkph hwunwwndwt opdu npnipyjudp (nyu L mbubky Uh
owpp unp unwbnupnikp, gnpénny vnwunwpniubph yepuwpkpuy hnthnpunipmnibibp b
Ubkjbwpwiinipmitiibp, npnup nhinbu nidh dbe skt dnk): Puip Junududjtn sh puinniby wyy
unwinupunutphg b dEjuwpwinipniuitiphg npbk dkyp:

NEjujupmpiniup jutjowntund b, np Yhpunkjh tnp vnwinupnibpb no
Uk iwputnipmbtbkpp Ypinmagkh fuihh Yonuhg npubg nidh dke dnknt opdwi hwonpnny
wnwehljw dudwbwluopownid:

NEjujupmpjut jutwnbudwdp wju hothnjunipniutbpp bujub wqnpbgnipinit skt niubiw
Puihh Pptiwtiuwjus hwpdtwnynipniuubph Jpu b ubpiujugdws b unnpl:

- «Nupunun/npnipnibabph puuwlupgnidp npuku phpughly wd ns phpughly (220U 1
thmpnpunipinihibpn),

- Huwpdwluynipjul ¢ény wwpunun/npnyeiniip Judwnp o Albnwunupd Jupdwluynipuadp
gnpéuppllpnud (BZUU 16 thnvhnfunijeini k),

- Uwunwlwpupdwl sppuygh phbwbuwdnpdul dbhnubhqualp 200 7 0 320U 7
thnihnpuinipiniilikp),

-  Unykhwinnny ns phpughl qupumuynpnipmniiabp (20U 1 hnghnfunipiniabakp)

- @npumbwEpnyppul puguluynyeynih (220U 21 thninfunipiniilikp)
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- BZUU SI -phnhwinip upuhwioblp fuyniinyeyui hkw juyjws ppinubvmliwi
wknpkhunnynipyul puguhuyunidul hundup b 20U S2- fjpduygh hAkn Juwgus
puguhuyunnidakp:

4 Zupyuywhwljuwi hwpundwi bmjut punqupwljuiinipnii

‘Uknpjuwjugynn hwyquuywhwluit hwpdundwt bujwb punupwlwutnieniup Jhpundty L
dhutwtuwus hwpdtnynipniuutph wuwnpuwundwt phpwgpnid: Zuyquuywhwljul
punupwljuinipniup jhpundt) L htnbnqujuinpku:

4.1 Bliwuninubph b Swpubph dwtwsnid

Blwununp Swtwgynid L wyt nphypnid, kpp hwjwbwlwi E, np nbnbuwlw ogninttpp fhnubu
Putll] b vnwugws Ejudninp Jupbih Ewpdubwhwuunnpbi swthl): Owhup fwbwgynud Ewyi
dudwbwly, kpp hwjwbwlwb k, np munbuwlw ogniintitipp jupunwhnukt futifhg b swpuup
Juphkh E wpdutwhwuunnpby suithby: Unnpl tkpjuyugynn suthwithpubpp tnybybu whwnp |
hwygh wnuykt dhbish Ejudninh futwsnidp:

Upmgyntunln infnuwgpniph dkpnn

Snlynuwht Ejudnunp b swhup fwhwsymd ki puhnypenud Jud Jawuntd’ hpuntyng
wpynibwy b innuwnpnyph dkpnnp: Upynitbwdbn nnjnuwngpnypt wyt nponypt |, npp
dhtiwiuwljw gnpshph gnpénnnipjut wjitjudny dudjinh hudwp guwhwngws ppuduljut
Uhgnglikph wywqu J&wpnidlkpp Jud uinwgtjhp gnidwupibpp qinsnd k &pgphun dhist’

¢ bhtwbuwluwh winhyh hwdwhwnt hwogtlrnuyhtt wpdtpp ud

¢ bhtwbuwlwh yupunuwynpnipjut wdnpnhqugyué wpdbpp:

Shuwtiumljus gnpshpubiph, pugurnipjudp quyws jud ujqpiuynpjus yupunpuwhtt wpnidng
wpdbqpyus wlnphdubph, wpynibwybn nnnuwunponypp hwyduplbhu futlp ghwhwnnd |
wywqu npudwljul dhenghiph hnupkpp hwoyh weikiny $htwbuwlwb gnpshph pnynp
wyuydwtwugpuyhtt yuydwbubpp, vwfuytt wnwig hwpgh wetbnt wjujuyny yqupupuyght
Ynpniunp: Fudus jud uljqpiwdnpyus yupwnpughtt wenidng wpdqpiyus $htwbuwmlu
wlinhubph hwdwp hwoguplyynd kywppught nhulm] &9gpujws wpyntbwybn nnnuwnpnyp’
Yhpuntjn] wywqu npudwlwi thengbph hnupkpp tkpunpu) wlalwynn yupnpuhl
Ynpniuwnp:

Uppnitwy b iinjnuunpnyph hwpduplp tkpwend E gnpdwpph htin juwydus swppunidubpp b
Jdupgus jud unwugyws pnpnp wyt gnidwpbbpp, npnip juqunud b wpngnibwdbn
nnljnuwunpnyph punlugnighs vwup: Snpswupph htn juyus swhpunidubpp tkpunnd Eu wy
Inugnighs Swpunidubpn, npnup ninnuihnpkt Jepugptih Eo htwbuwwts wnhygh fud
dhtiwtiuwjut wupunuwynpnipjut dkeuptpdwip jud ponnupldwin:

Udnpuhqugiué wpdbp b hwdwpiuni hupblopughl wpdbp

Shuwtiuwjut wnhyh jud bhtwbuwlub yupnuynpnipjut wdnpnhqugus wpdtpt wjh
gnidwnt b, npnd $htwtuwljus wjnpdp fud dhtwbuwwd yupunwynpnipmiip swhynd £
ulqpliwlut fwiwstwl yuwhht' hwiws hhdtwlwi gnidwuph dwpnmdtbpp, gnudwpus ud
hwbws uljqpuljuts gnidwph b dwpdw gnidwph nwppbpnipjub gény Yninwlyus
winpunhqughwt’ hwoyuplyus wpynibwybn nnynuunpnyph dkpnnny, b $htwbuwljui
wlinhubph hwdwp' &ogpujws wljuupnn wwpnpught jnpniunh gén wuwhniunh dwunt:
Udnpinhqugdws wpdtpny swihyny dhtwbuwfub wnhyh hudwhiwnt hwpblonwghts mpdtph
hpkithg tbpluwjuginid £ htwbuwlui wlnh]h winpnhqugus wupdtpp” twpipwi wlilwyng
wupwpuwjhll Ynpniunh gény yuhniunh dwuny £>qpuinudp:
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Snlynuuyhl Ejundnunibph b Swpiulbph huogupl

Snljnuwjhtt Bjudwnh b Swubph hwoqupynud wpynitwydbn mnlnuunpnypp jhpunynud k
wljinhgh hwdwpwnt hwyytlonuyhtt wpdtiph (kpt wlnhyp wpdtqplus sk) ud
wupunuynpnipjul wdnpunhqugus wpdlph tjundwdp:

Ujuntudkuwjuhy, ujqpiujutt Smiugnidhg hbnn wpdtqpldus htwbiuwljut mjnpdutph
hwdwp nnlnuuyht Byudninp hwpqupymd £ Jhpunking wpynitbwdbn innuwunpnyp
dhtwiuwlju wmnpgh qnun wdnpinhqugyué wpdtph tjundwdp: Gpk wlnhyp wyhu
wpdbqplws sk, wyyw ninlnuwghtt Ejudninp hwpduplynid Ehwdwjuwnt hhuniupng:
Ulgprtwjut fwbwsdwh dudwiwl wpdiqpus phttwbuwlwb wljnhdubph gdnyd nminijnuwghte

Ejuuninp hwoqupldnud £ dogpunus wpynibwdbn nnnuwnpnypp hpwneking wjnhdp
wdnpunhqugwd wpdbph tyundwdp: Snjnuuyht Bjudninp sh hwyquplynid hwdwhiwnt

hhunitupny, tnyuhuly et wnhdh wupwunpuwjht vhuljp pupkjuddnud k:
$hiwbuwlw wlnhdubph wpdhgqpluub JEpupbpyu) wknEjundnpmniap nk'v 4.4.6
Swinpwugpnipjntunud:

Uy nnlnuughl Ejuidnin

Uy injnuuyphtt Ejudnh hwyqupynud wiwbwwb wninuwugpnypp Yhpueynud £ wljnhdh
hwdwpwnt wpdbph tjundwdp gdwghtt hhuntupny:

Uhotnpnunjdupibph b wyy Jdwpbbph nkupny Ejundnunilbp i Swpukp

Uheunppudwputinh b wy ydwpubph nbupny tjwdninp b Swhuubpp, npnip juqdnud B
dhutwtnwluls winhgh fud phtwbuwjut yupuwynpnipjut wpynibwybn nnynuwunpnyph
wipwdwtbih dwup, thpunynud B wpynibud B innuwnpnyph hwpduplynud:

Uheunppuddwputinh b wy Jdwpubph wnbupny wy Ejudnunp, tkpunyu hwohydutpp
uywuwpydw Jdupubpp, bbpppoudubph junwjupdwt ywpubpp, yudwnpubph qény
dhounpnuwydwpubpp, mknupwodwi gdny dhpunpyuddwputpp b quplh uhuinhjugdw
dhounpnuwydwpubipp, Swbwsynid Bt hwdwywnwuwb Swnuynipiniip dwwnnigbihu: Geh sh
wljuudnid, np hnjpwnynipjut hwtdbwrnipiniip hwiqkguh quplhh npudwungpdwip, wyw
hwlwyuinuuuwi hnjuundmpjut hubdiuempjub gn Jgupp Swhwsynid E gduyht dkpnnny’
hwtdtwnnipjut dudjknh pupwugpnid:

Zw&wjunnpnh htin wuydwibwghpp, nph wpyniipnd Futtlhh $httwbuwljuic
hwydtunynipnitubpnid fwbwsynud £ htiwbiuwljuatt gnpshp, Yupnn Edwubwjhnpku qudl
$2UU 9-h gnpénnmpyut nnpunid b dwubwlhnpkl’ $20U 15-h gnpénnnipyub npnpunid: Llwb
nhypbpnd Awilp bwju hpuemd £ 520U 9-p° wpwidbwgubtint b suhlynt hwdwp wupdwiwgph
wjt dwup, npp quitnid £ 520U 9-h gnpénnmpjutt npnpinnud, wyinthtnb hpwenid £ $20U0 15-p
wuydwtwugnh dbwgus dwuh hwdwp:

Uhounpyuy&wputph b wyp Jdwpubph wkupny swjuutipp hhdbwlwinud Epuptpnid o
gnpdwppubinh gény J&wputphtt b vyuwuwpldwi Jwputipht, npnup swpuwqgpynid tu
Swnwynipniup unnwbwhu:

Cwhwpwdhilibphg Ejun/nin
Bhudninp fwiwsynid b, kpp Pulihh’ J4wpp uinwbwgnt hpwyniipp hwunwndws t:

Lniwn wnlnpuyhl Ejuniniwn

9niin wnhnpwjht Bjudninp thpuend £ wpbnpuyghtt tyunuljubpny guhynn $htwbuwljui
wljinphdubph b wupunwynpnipjniukph hpuwjw wpdtph thnthnunipiniihg hpugdws b shpugdus
ogninp b Juwup, wnynuukphg, pwhwpwdhuiibphg b wpunwpdnipuhtt wwppkpnipnibiitnhg
gnjuignn pninp Ejudnuntbpp b Swhubpp: @nun wnbhnpughtt Bjudnunp tkpuenud £ iwb
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wpunwpdnyph wnp nt Judwnphg qnin Ejudnunp jud Swhup b fwbwsynid £ owhnypnud jud
Juwunid tpp huwdwywnuwujuwb swnwnipmiut wpnkt dwnnigdus t:

4.2 Upunwpdnype

Upunwpdnypm] juwnwupdus gnpsuppbitpp Jkpuhwsjuplyymd kb gnpswnbwljub wpdnypny’
gnpswpph opyu thnjuwpdtpny: Upwniwupdnypeny wpnwhuwjnyws wnlinpughtt iyuwnwljutpnyg
wuwhynn wlnhdubph b wupunwynpnipmnibttph hnppwupnidhg wpwewmgus ogniwnp b Juwup
Sutwgynud Eu pwhnyph jud Juwuh b wy) hwdwywpthwl dhttwbuwlwt wpnyniuph dwuht
hwoybkwnynipjul gninn wnbnpughtt Bjudnin hnpdusnd, dhyntin ny wnbnpuyghtt mjnhdukph
thnpuwpynidhg gnjugnn ogniwnp b Juwup Swbwsynid ki pwhnyph jud Juwuh dwuhb
hwpdbunynipyui wyp Ejudnin jud wy) Swjuu hnpusnud: Upunwpdnypny wpunwhwjndws
npudwghtt wjnhdubpp b qupunwnpnipmiuabbpp hnpwplynud Ba gnpbuntwjut wpdniypnyd
Yhpuntng hwyduuyuwhwlwi hwydtlsnh wluwpyh npoipjudp gopénn thnpowpdbpp:
Upwnupdnypnd wpinuwhwjnmjws gpudugh wpdkpnphph (apubu hpulwi wpdtpny wy
huwdwwywpthwl phtwbuwljut wpyniuph theongny tkpppnidwyhtt wpdbpnplip puuwlupgynn
hpwljwut wpdtpnid thnthnpunipinibitpp dipnisynid b thnjuwpdtpuyht mwuppipnipniiibp
Uholi, npntp wnwewtnid b wpdbpnpehph winpunhqugyus gnidwpubtph hothnfunipjut b
wpdbpnprtph hwoyblyonwyhtt wpdtph wyy thnthnjunipiniuubph wpyniupnud: Udnpunhqugyus
gnidwpnid hnthnjunipnitiibph hbn juydws hinjowpdtpuyhtt wuppbpnuemibipp fwbwsynid
El owhnyypnid jud Juwunid, hulj hwodtklonuyhtt wpdtpnid wy thnthnjunipnibbpp dwbwsynid
kb ubthwljut juyhwnwnd:

NMuundwlwt wpdtpny hwpdunynn ny npudwghtt wpnwpdnipughtt hnpjusubpp
JEpwhwoquplynud Eu gnpdwpph opduw thnpuwpdtipny: Ppuljutt wpdtpny hwpygunynn ny
npudwghtt wpunwpdnipuyhtt hnpdustutpp JEpwhwoqupyynid bu hpuljub wpdtph npnodwit
opJuw thnjuwpdtipny: Ny npudwiht hngpJusubph, husyhuht o $htwbvwljwt wpyniupubpng
&oqnuynn’ hpwljub wpdtpny wwhyny pwdubnndutp, hnpjuwpdtpwhtt mwppbpnipniuukpp,
ukpuyugynud Bt npuytu hpwlwt wpdbph thnthnpunipiniihg owhnyph jud Juwuh dwu: Ny
npuiughtt hnpJustbph thnjuwpdbpught muppbpnipnibttpp, hisybu ophiwy pudiwghi
gnpshpubp nuuujupgdus pudutnndubphtp, npnig hwdwp ptnpnipmiip junwpdby | uygg
hwdwywpthwl phtwbuwljut wpyniupnid hpwljwb wpdtph hbnnwqu thnhnjunipmniubpp
Ubpluyugibim nuppkpulp, pingplyynid kb juyhwwind hpulwi wpdbph thntnunipnibibkph
wuwhniuwnniy:

Snipwpwiisjnip gnpéwniintpjut Wuydwiwugpny twpwnbujws thnpowpdtph b ndjuy
gnpéwnunipjul opju gnpénn thnjuwpdbph nmuppbpnipnitithg wpwewgnn ogninp Jud Juwup
hwyJunynid k owhnyyph jud Juwuh b wy hwdwywphwl $httwbuwjut wpgyniuph dwuht
hwoybkwnynipjul gninn wpbnpughtt Ejudnin hnpjush wpiwpdnyph wnp nt Judwnphg qnin
Ejuunin mnnnud:

Puihh Ynnuhg Shtwuwlu hwyybndnmipniuubph yunpuundwb iyunulnyg oquuugnpéyty
kU htinlywy) thnjuwpdbpubpp.

31 phljnbdptph 31 phljnbdpknph

2023p. 2022p.
2z npwud/1 UUL nnjup 404.79 393.57
2z npud/1 Bypn 447.90 420.06
22 gpud/1 Oenip 450 5.59

4.3 Zwplnid

Cuwhnyph gény hwpdtnnt mupu pwhnipwhwplp punugus L pupughly b hknwdqyus
hwpltphg: Cwhmpwhwplp fwtwgynid | owhnypnid jud Juwuunid, pugunnipjudp wyh
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hwplkph, npntg gény gnpdwntunipniuubph wpyniupubpp fwbwsyt) bu ubthwwb juyhwnwnd,
hush nypnid hupltpp tinyuytiu dwbwsynd Bu ukthuljut juyhnwnd:

Chpwghl huplyp wwpyu hudwp hwplpgng Byudninhg Y&wp]bihp huplyi E hwoquuyywhwlub
hwoyklonh wluwpyht gnpénn hwpluyht npnypukpny, hyyhu twb twpnpy wwphubph hudwp
Jdupyus huplbph dogpunidutipn: Uyt nhiypnid, Epp phtwmbiuwjutt hwpdbngnipniuibp
wpunudws ki tkpjuyugdwt hwdwp dhiy hwdwwywnwupwt hwupughtt hwpdtngnipniukph
ubpuyugubp, wyw hwplynn pwhnypen jud Juwup hhduqus | dnwnwynp pYkph Jpue: Zupuyght
dwpdhuubpp Jupny b niiktuw) wgbh phun dninkgnid hwpluygh opkunpnipiniup
dkhtwpwikihu b hwpluyht hwodwplubpp vnnigljhu: Nputu wpyniup, hwpluyht dwpdhubbpp
Jupnn b ywhwbgk) (pugnighy hwupltph dnwdnid wy gnpdwppubtph gdny, npnig hwdwp
twhhtunid yuwhwby sh tkphuyugyt): ZEnbwpwp, jupnn kb wpwewbimy tpwbwluih jpugnighs
hwpltp, mnydbp b winiqutipbp: Zupluyht uinnignidp Yupnn t akpunt] unnigdui nupqun
widhowubku wjunpnnn 3 opwgnigujht nuphutkp: Apny hwbquuwtputpnud hwplught
uwnnignidp upnn b ubpunt) wykh bpup dudwbwluopewtbp:

Zhnwdqus hwunplpp hwoquplynud Eu hwyquyuwhwljut hwydtlsrh qupnuwynpmipniiubph
Ubpnnh hwdwdwyl, npp hwpdh | wntinid pnjnp dudwbwljwhtt mwuppbpnipnitubpp, npnup
wnwowinid ku $httwbiuwju hwpdtunygnipmnibtbpmd Lwbwsqusd wijnhdubph b
wupunuynpnipniuatph hwyybklonwht gnidwputph b hwpljuwyhtt tyuwnwlukpng hwpduplyny
gnidwpubtph dholy, pugunnipjudp wyt nhyptnh, Epp wyn nuppipnipniubpt wowewgtk) L
gninyhih twptwlut fubtuydwt dudwtwl jud juqdultpympniabtph dhwuynpnd
shwnhuwgnn gnpswnunipiniiitipnhg wnwewgnn wmhyubph jud yupunwynpnipniuubph
ntypnid b hsp wmnweowgdw yuhhi sh wgnnid ns hwyguuwhwlwl, b ny ki hwpldwb
tywwnwlny hwyduplynn pwhnyph Jpu:

zEnwdqus hupljuyhtt wjnpy fwtwgynid E dhwy wy swihny, nppuing hwjuwwlw k, np
wyuquynid welw Yhth hwpdwb Eupulju owhnyp, nph hwoyht jupnn Eu oqunugnpdybty
dudwbwlwynp mwpphpnipnibibpn: Zknwdqus hwuplught wnhdubpp b
wupunuynpnipniaubpp hwyuplynud B wytt hwpuyht npnypnd, npp Bupunpynud , np Yqnpsh
wlnhdubph hpugdwi b wwpnunpoipnibibph dwpdwt dudwiwl hhdgyng udyug
dudwbwlwopowith Jud hwpybnnt dudwbwljuopowith hwuwnwgh qnpénn npnyputph Jpu:

2z-nud putiytipt hpkug gnpéniubnipyub pupwgpnid Jfwnpnd o twl wy hwpltp: Uy hwplbpp
ubpundws L pwhnyph jud Juwuh b wy hwdwywpthwl $htwbuwlub wpyniiph dwuhb
hwydtunynipjui «Ujp Swhubps hnpjusnid:

4.4 dhtwbiuwljutt gnpshputip
441 &Qubwsnid b ujqpwjub swthnid

Puiljt uljqpiuy bu Fwbwsnid £ Jupltpp b hnjpwwndnipmitubpp, wjwbnubpp, pnpupldus
wupwpuwjhtt wpdbpnetpp b unnpunuu yupnuwynpmipniiubpp npubg untnddwt opyu
nnuipjudp: Pnnp wyp bhtwbuwljwi gnpshputipp (bhpurju) $htwvwlut wjnhdutph
Juinbuwnp qunudubkpp b Judunpbpp) fwhwsynud ka gnpswpph opw npmpjudp, npp Awbljh’
gnpshph wuydwbwgpuyht jnnd nupbwnt wduwphd b

Ulgpiujut fmbusdwt quwhhtt futiljp dhttwbvwjut wjnhyp jud httwbiuwljute
wupuunnpnipgniip swnd £ hp hpulub wpdbpny gnidwpus jud hwbws, bpp nu <ppuljub
wpdtipny] pwhniyph Jud Jawuh dhgngny swihynn» $htwbuwlub wlinhy jud $hiwbuwlub

wupunuynpnipintl sk, gnpswipph gony wyh swhiunwdubpp, npnup munnulhnpkt ykpugpbih Eu
dhtwiuwljut mnpdh jud Phtwuwjut yupunwynpnipjub dknppipdwip jud pnnuplduwin:
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442 Twuwlupgnid

Shhwmbuwmlpud wlpmhjakp

Ulgphiwljwi Swbwstwi wwhhi $hiwbuwlub whnjp niih kpkp hhdtwlwi puuwlupgnud
winpunhqugyud wpdbpny swihnn, hpwluwb wpdkpny wy hwdwuwpthwl wpnnibph dhengny
swthyny (FVOCI) & hpulwit wpdtipny swhnyph Yud Juwuh Uhengny swihny (FVTPL):
Shuwtiumjus wnhyp swihynd £ wdnpinhqugdus wpdtpny, tpt dhwdwdwiwl pudupupnid £
uinnpl tkpluyugdus kpynt wwpwatbkpht b sh twowisynid npybu hpulwi wpdbpnd
puhnyph Yund Jiruuh uhgngn swdhdnn

¢  wljnhyp ywwhymd k£ phqitu Unnkh oppwtmnid, nph tyyunuljp wuydwbwgpuygh
npudwlub vhgngutph hnuptph hwjwupwugpnudu £, b

¢ bhtwbuwlwh winhyh yuydwbugpuht yuydwubpp npnowlh wduwpyiphtt wnwewgunid
Eu ppudwljut hnupbp, npnup pugunuybu duyp gnudwph b sdwpgus dugp gnidwph ypu
hwyJupyyuws ninlnuikpnh Jdwpnidukp Eu:

Shuwtiuwjut wjnpydp swihynud £ ppujut wpdtpny wy) hwdwwywpthwl phttwbuwljute
wpryniuph dhongny, tpk wjt pudupupnid | uninpl bkpuyugus kpynt wuydwuutpht b sh
twuwgynid npybu hpulwi wpdbpny swhnyph fud Juwuh dhengny swihyng.

e wjl wwhynud k wjlighup phqiiku Unykjh opewtwlnid, nph byunwli k pt” yuydwbugpugh
npudwlwi Uhongutph hnupkph hujupwugpnidp b pt $htwtuwul wnhyh Jugwnpp b

e Jhuwtuwlub winhdh wuydwwugpuyhtt yuydwbbbpp npnowh wduwpdtphtt wnwewginud
Eu gpudwljui hnupbp, npnup pugunuybu duyp gnudwph b sdwpgus dugp gnidwph ypu
hwyJupyyuws nuinlnuikph Jdwpnidukp Eu:

Unlwnpwjht tyuunwljubpny swywhynn pudiuyghtt gnpshputipnid juwnwpynn ubkpgpnudubph
uljqptwlub fwbwsdwb dwdwbwl Futlyp Yupny Ewiopetjhnpkt npnoty tkpjuywugt) hpuljub
wpdtph hbiinwqu thnthnpunipmibibpt wy] hwdwywpthul htwtuvwljuts wpyniuph juqunid:
Uju punpnipiniup junwpynud £ wunwbdht jpipupwisnip tkpppdwt hwdwp:

Pninp wy) Shtwbuwlwt wnp]ukpp pquuwlupgynud ki npuybu hpuljub wpdtpny pwhnyph
Y {tuuh Whongny swihnn:

Puigh wyn, ujqpiuljut fwbwsdwt yuhht futp upnn £ wbopebihnpbt bwjunpnoty
dhtwtuwlus winhydp, npp huwdwywnwupwind £ widnpnhqugyus wpdtpny jud
hwdwywpthwl phtwbuwljut wpyniuph thongny hpuljut wpdtpny swthybint wwhwueubpht,
npyhu owhnyph Jud Juuuh dhongny hpwljwh wpdtpny swthynn, tpt nu pny juw Jipugibp
Jud Eujwinpkh tduqtgul) hwpduywhwlwt huydundwt wthwdwywwnwujupwinipynip, npp
Junwewbwp wy yupwuquynid:

Fhqhku Unpkih giuunhunnnud

Putiip ynpndlh dwjupnulnid quwhwwnnid k phqubu dnpbjh tyunwlyp, nph opowtiwlynid
wuwhynud £ wljnpydp, puigh wju ghwhwwnnudp jwjugniyiu wpnwgninud E phqutup
Junwjupdwi b nhjudupnipjutp nkntjunynipyut npudwungpdwt Epubwlp: Yhnwplyng
wnbntjuwnynipniup tkpuend B

e wnpudkih hwdwp vwhdwtdws punupuljutnipmniip nt tyuwnwlubpp b wy
punupwljuinipjul gnpstwljui hpunnipniup: Uwutwynpuybu, wpynp nEjujupnipjub
nuqUuyupnipmniip nuynjus L yuydwiugpny bwppiwnbudws ninnuughtt Bjudnin
unnuguwlp, nnynuwnpniypubph npnowljh jurnigusph ywuwhwywiudwp, phtwtiumljue
wljnnhyubtph gnpénnnipjut dudjinubph hwdlwywnuupwbikgdwt wyt
wwpunuwynpnipiniiubph gnpénnnipyub dudljbnibkph, npnip htwtuwynpnid b wyy

wljnhdubpp, jud gpuduljut vhgngubph hpugdwit wlnpyutph Judwnph vhongny,
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¢ hiyyhu k guwhwnynid ynpndkih Ejudnwpkpnipemniip b hisybu | wyn nknkjunynipmniup
ubpiuyugynid Futihh nEjujupnipjuin.

¢ phqubtu Unpkh b npu oppwtwlnid yywhynn Phtwbuwlwt wnphdubph wpynitwbnnipyut
Ypw wqnnn rhultpp b wyn phuliph jurwdupdwi tpuwbwlp,

e hiyyhu kb Jupdwinpdmu nEjudupibpp, ophtiwl wpynp Jupdunpmpniip jujuojws k
Jurwdupynn wnhyubph hpuljubt wpdtphg jud yuydwiwgpujhtt hwjupwugpdus
npuiwlub thengubph hnupkphg,

¢ twjunpy dwdwbwluwopowbtipnid quiwnpubph hwwpwjuunipmniup, Swjup b
dudltwnubpp, wyn Judwnputph yuwwndwnubpp b hknwqu qudwnpubtph Jipupbpyug
wuuhpubtpp: Ujuntwdbuwghy, ywdwnpubph gény qnpéniubnipjut dwuht
unbnbjuwwnynipniup ghunwplynud £ ny ph wnwtdhs hhdniipny, wy) nputu pighwinip
quwhwndwl duu, pt hisybu £ futiyp hwuiind $htwbiuvmljutt wnhdubpp junwupknt
hwdwp vwhdwbws tyunulht b hyybu Eu gpudwljut hnupbpp dbwynpynud:

Nuydwbumgpuyhl gpudwlwl hnupkph pinipugph quwhunnnid — dhuyl dugp gnidwph b
sumpywd dugp gniduph Jpuw hwoduplus ninlnup Jdwpnidiknp (SPPI test)

Uju ghwhwndwt tyunwulny «dup gnidup» L uwhdwdnud $htwtuwlut wnhyh hpuluh
wpdbpp ulqphwjut Fwbtwydwt yuwhhb: «Snlnup» vwhdwiynid £ npybu thnnh dadwbwluyght
wpdtph b npnowljh dudwbwjwhwnydwsnid sdwpus duyp gnidwph htn juwyws yupunpuwghte
nhuljh b thnjuwunnipyut htn websynn wy hhdbwlwb phulph n swhiubkph (ophtwl’
hpwugythnipjut hulh b Jupswlui swpubph) hwdwp hwnnignd b tkpuenud  owhnyph
dwpdwi:

Qwhwinkynt hwdwp wpynp yupdwbwgpuyht gpudwlub dhengibph hnupbpp dhwyh dugp

gnidwph b sdywpyué duyp gnidwuph pu hwpduplus nuinnuh Jdupnidubp kb, fwblyp hwpdh b

wntnid gnpshph wuwplwiwgpuyhtt wwydwibtpp: Uw dkpuend b iwl wii giuhwnndp” wpngnp

dhtwtnwuts wijnhdp tkpunnd £ wjiyhuh gupdwbwugpuyhtt wuwydwi, npp upng b tnjubyp
wuydwtwgpuyhtt ppudwlwt dhongutiph hnupkph gnidwpp b dwdjknt wjtytu, np
$huwtumywt whnpyp sh pujwpuph wiy yuydwbp:

Quwhwndw dudwbuly Futlp phunwpynud E

o  yuwjdwbwlwb ntuypkp, npnup Yupny Eu ol gpudwlwt thpngubph hnupbph gnudwpp b
dudljtinp,

¢ duljuynpdwt hwnljwithop,

¢ Junududljtn dupdwb b dwdljnp bpjupuwaqdut wuydwbbpn,

o yuwydwbikpp, npnip vwhdwbwhwlnud b npnowlh wjnhyubph tjundwdp FPutlh
wuwhwlen (ophtiwl]’ wnpwtg nkigptuh hpwyniuph wynhyubtph gdnyg
wuydwbwynpudnipniukp) b

e hwuljuthoukp, npntp thnpunud Eu thnnh dudwbwluyhtt wpdtpp, ophtiwtly, ninnuwnpnyputph
wuppkpuut JEpwbwndp:

YEpunuuwjupgnidabn

Shuwtiumjus wjnpygukpp sk JEpunuuwljupgynid uqpirujut Fmbwgnidhg htwnn,
pugupnipjudp wji dudwwljuopowih, tpp Fwlp thnjunud t hp phqubu dnpbip $htwbumljue
wunhyutph jurwjupdut tyunwlny: Shtwtuwljut yupnwdnpnipjniuubpn ppkp sk
JEpunuuwljupgynud:
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dpbhwbuwwl vpupuuynpnyent Giknp

Putiljp nuuwlupgnud k hp phtwbuwljut yupunwynpnipjniuubpp npuytu wdnpinhqugqus
wndtipn] Jud hpulwi wpdkpn swhnyph Jud Juwup dhengm] swihjny:

443 Uywdwbwsnid

Shbwhuwlwl wlmpfabp

Putlip mywdwbwsnid £ bhtwmbuwlub wjnhyp, kpp wyn phtwbuwljut wijnhghg wnugwgny
npuiwfwi dhongubtph hnuptph tjundwdp yuydwbwgpuyhtt ppwyniupubpp Ynpgunud Eu hpkug
nidp (nku bwb Swunpwugpnipnit 4.4.4) ud tpp thnjuwgnud £ yuydwtugpuhtt npuduljui
Uhongutinh hnuptph uvnwbwynt hpwyniupp wyyhuh gnpdwppny, npny phtwbuwlw wlnhyh
ubthwljwinipjut htn juwyyws pninp nhuljtpb nt ogninutkpp thnjuwbigynid Eu Yud Lpp skl
thnpuwigynud ubthwljwinipjut pnjnp nhuljtipt nt ognuntikpp, b nu sh ywhywunid phtwbuwlju
wlunhyh tjundwdp huljnnnipniup:

Shuwtiumjuts wjnhyh myuwdwbwsdwy nhypnid wijnhyh hwpyklonuwghtt wmpdtph (Gud
wywdwbwsws wlnhyh duuh Jpu pupajus hwpyklonwhts wpdtiph) b ()unugdus
hwwnnigdwt (bkpunju) gutjugws tnp wijnhy hwbws guujugws tnp yupnwynpnipeniy) b (i)
wy] hwdwwwpthul htwbvwlwt wpyniapnud Fwbwsqusd Ynrnwljughtiogninp jud Juwuh
nupphpmpiniup Swbuwsynid i pwhnypnud jud Juwunid:

Npuytu wy hwdwywpthwly $htwbuwut wpnyniuph dhongny hpuwt wpdtpny swthyny
twunpnodws puduuyghtt ubpypniduwghtt wpdbpnebtph ¢dny wy hwdwwywpthwly $htwbuwlu
wpnniuph juqunid Swbwsdus Ynunwljughlt ognunp/inpniunp sh Swbwsynid owhnypnid jud
Juwunud tpdws wpdtpnpiph wywdwiwsdwt dudwtul: Uywdwubwsdut wwhwigtbpp
pujupupnn hnjpwtgyus Shttwuwlub wijnhdubpnid Futhh Ynndhg unbnsdus ud
yuwhywidws dwutwlgnipjntup Lwbwsynid £ npyjbu wnwtidhtt wjnpyd jud yupunwynpnipmnil
Pulilyp gnpswpplibp E japm, npnig hwdwdwyh' thnuwagnd t hp $htwbuwlwi Jhdwhh dwuphl
hwoyknynipyniinid Swlusyws whnhdubpp, vwljugt wywhnd Ehnpwbgjus winh]iutph ju'd
popnp, Jw U gplipk popnp phuljtpb e hwnnygibpp, Yu'd npuig Uh dwup: Gdwb ghypkpnod
thnpuwtigyus wljnhdubpp skt wywdwwsynud: Ujuyhuh gnpdwppubph ophtiwljukp
wpdbpnrbph hnjuwwnynipniip b Judwnph nt hbngudwb gnpswppubpp:

Bprpt wijnhyubpp qudundnd tu tppnpn Yanuht hwdwidwi qung hingudwt wnwny, gnpswppp
hwydunynid k npyjtu gpudny wywhnddws $httwbuwnpdwb gnpéwpp, npp tdwb £ Judwnph b
htwnqudwt gnpdwppubinhty, puth np Putljp wwhywinwd E tdwbwnhy wljnpdh
ubthwljwinipjut htn juwyws pninp nhuljtpb nt hwnnygubpp:

Anpéwppubipmid, npnugnid futilp sh ywhwywind b sh hnppwgnid htwtiuvmjus mljnpgh
ubthwwunipyut htn juwws pojnp nhuljtipt nt hwwnnygubpp b wwhwwunid £ wlnhyh
tjundudp JEipwhuljngnipniup, swupnibwlnud | fwbwsl) htwbuwljut wljnhdp wjipuing,
nppwiny pwpnitwljynid £ hp thpgpuqubnipniup httwbuwljut wynpdh dbe, nptt wyt sunhu k,
npny wyt Bupupydws E hnjumgyus wljnhygh wpdtph thnthnjunipniiubph wqpbgnipjunp:

Nnny gnpdwppubipnid Putlyp wuwhwywinwd £ thnpwigws dhtwbuwljub wynhyp y&wnph nhdwug
uyuuwnpybnt qupununpnipniiup: @nwbgdus wjnhyp wywdwbwsynud t, tpk pudupupnud
b wyudwbwsdwt swhwihpubpht: Uinpdp jud wwpunwynpnipiniip Swbwsynud B
uyuuupydut wuydwbwqgpny, Eplk nyuuwupydut Jdupp wdkiht k (wnhy) jud quljuu
(qupunuwynpnipenil), pub yuuwpuwb phdwg pujupup swthny hwnnignudp:

Sphwbuwlwl vpupunuynpnyemnt Giknp

Putljp wywdwtwynid £ phtwbuwljuts wuwpunwynpnipniup bpp, tpu yuypdwbwgpught
wupunuynpnipniuatbpp skt junwpynud jud sknjuy B hwdwpdnud, jud dudlbunp jpubnd E:
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444 dhutwbuwlubh winhdubph b upunwynpnipnibtubph thhnthnpunid

Shbwhuwlwl wlmpijabp

Bpt $htwbuwljwl whnhh wupdwibtpp thntnpgnid kb, Pwblyp giwhwnnid B wpynp
thnthnpudws wlnhgh gpudwlub thongubph hnupbpp bujubnpky Eu tmuppbpynud: Gph
npudwlui vhongutph hnupbtpp bujuiunpku Eu muppbipynud, wyw ujqpiwljut bhtwbuwluu
wljinhghg gpudwlut hnupbkph yuydwbwqpuyhtt hpudntupubpp hwdwpynid B nidp Ynpgpus:
Uyu nhypnid ulqpiwljui $htwbuwljui wlnhyp wywgwiwsynid b (nk v 4.4.3
Swunpwugpnipnil), hull tnp dhttwbuwub wnhyp Swbwsynid £ hpulwh wpdpny’ gnidwpwsd
yuydwbphtt hwdwywwnwuhwiing gnpswpph gény dSwpiuntdubipn:

Bpet thnthnjujws wljnhgh wdnpinhpqugus wpdtpny npudwljut hnupbpp bwjuinpku sk
wnwppbpynid, wyw thnthnfunipiniup sh hwigbkgunud phtwtuwlut wnhyh wyudwtwsdwi: Uju
ntypnud Pulip JEpwhwyupynud £ bhtwbuwluwi wjnhyh hwdwhwnit hwydblsnughtt wpdbpp
b hwdwhiwnt hwpytlpnughtt mpdtph dogpuudwi wpnniupnid wpwewgwsd gnidwpp Swbwynid £
npyku thnthnjunipiniihg ognin jud Juwu swhnypnid jud Juwunid: Gpt tdwbwnhy
thnthnfunipyniip uinwpynd Eupjuenth $htwbuwljwi ndJupnipmnibitph qungwnny (nku
4.4.6 Swunpwqnpnipnil), wuyw ogniwnp jud Juwup tkpjuyugdnd E wpdtqpynudhg Ynpniunikph
htwn dhwuht: Uy nhwplpnid wyb ibpluyugynid  npybu ninnuught Bjudno:

Dhhwhuwwl wupumuwynpnienibaknp

Putljp mywdwbwsnid £ phtwmbuwljub wupunmwynpnipniup, tpp yipghthu yuydwbubpp
thnthnjug b B b thnthnjuqus yupunwynpnipjut gpudwljut dhengubph hnuptpp, pun knipyul,
wnupphp i Uju niypnud thnthnjuws thnthnjujws wuydwbbph hhdwt ypu fwbwsynud E unp
dhtwtnwul wwpnwynpmpinit hpwub wpdtpny: Uupdus phtwbuwljut wupunwynpoipjui
b thnthnjudws yuydwbitpny tnp $htwbuwjut yupuwynpnipjut hwoyblonuyhtt wpdtpubph
nupphpmpiniup Swbwsynid £ owhnypnud jud Juwunid:

445 Zwpyubgnid

Shuwtiumjus wnhyubpp b qupunwynpnipniuubpp, Bjudnunibpt n swjuubpp dptwbuwjuie
hwoybkwnynipjniuubpnid hwpquugynid tu b ubpjuyugynid Eu gqnin wpdtpny, kpk gnjnipiniu nith
opkunpnpbt hwuwnwwnygwé hpwyniup hpwljuwbwgubint hwyqundus gnidwputph hwyduignid,
hsyhu twb vnwugpmipynit utbpluyugubint wjih quuiwt uljqpniipny jud vhudwdwbuy

hpwugubnt wnhydp b dwpknt upunwdnpoipiniup:

Blwununttpp b swhuubpp tkpuyugynid ki qnun wpdbph hhdwb pw, vhuwyt Gpp u
poyunpynd L hwdwdwy $20U-ukph, jud vh janudp hwdwbdwt gnpswpputinhg plunn ogninh
U Juwuh nhypnid, ophiwl Awilhh wnlnpught gnpént it pjubh pipugpm:

446 Updhgpynud

Putlp juhwnbundubph hhdwb Jpw qhwhwwnnid £ wljuunn wupunpuwghtt ynpniunbibpp
(<ECL») htnljw| $htiwbuwlub gnpshpubph tundwdp, npnip skt suhinid hpulwi wpdbpnd’
owthnyph Jud Juwuh dhgngny.

¢  bhtwbuwlwh wljnhyubp, npnup swihynid Bt wdnpinhqug]us wpdtpny

e hpulwi wpdbpny] wy hudwyupthwl $htwbuwlwi wpyniuph thongny suthynn
bhtwbnwljwh wjnhdubtp

e Jupytph npudwugpdui yupunwynpjusnipniubp
¢ hnjuwnympjut hwbdbwnnipmniutbp
¢ bhtwbuwlwh tpuwohwynpnipyub yuydwhwgpkp
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Puduuyhtt $httwtuwlwt gnpshpubiph hwdwp wpdiqpynud sh hwpquplnud:

Putilp swthnud £ Ynpniuntitiph gény wwhniunbpp htwttumljus gnpshph wdpnne dudljtinh

nupwugpnid wljuwynn ywupunpuyhtt Ynpniunibpht hwjuuwp gnudwph swthny, pugurnipjudp

uwnnpl tpywsd qnpshpubph, npnug hwdwp Putyp whnp khwpdupyh phtwuwljui gnpshph

wljuudny yupupuyht Ynpnruntiph yuwhniuwnp wjt gnidwph swhny, npp hwjwuwp £ 12-

wduyw wljuuynn yupunpuwyhtt ynpniunubpht.

¢ hwoybkunt wluwpyh ppnipjudp yupunuquigdwub gusp nhulny ywpupuyght tkpppnidugh
wpdtpnphp,

o wy] Phtwbuwlwt gnpshpubp, npnig gdny wwpwpuwyhtt nhuljp uyqphwjut Lmbwsnithg htnn
Fujubnpk sh wdly:

12-wdyyw wljuljuynn yupupuwhl Ynpniunibpp wujupynn wupunpwihtt Ynpniunbkph vh
dwul L, npnup wnwewinid b phtwuwljus gnpdhph gény hwodtnnt wduwpyhg htinn 12
wdunid htwpwynp yupunwquiugdw nyptphg:

Udpnne dudljimp pipugpnid wljujuyny yupwnpuwh Ynpnruntbpp wljtjudng yupunpuyght
Ynpniunkp B, npnbp wpwewbinid B pnpnp htwpudnp yupunuqubgdw nhupknhg

dhtwtuwlus gnpdhph whujuwdny dudjnh pupwugpnid:

Ulalwy/ng wupumpuyhl gnpniuwnbbph sunhnid

&1 wipnne dunlljkinh pipugpmu wluupny wwpnpuyghtt ynpniunibpp, b 12-wdujw
wliyupnn uwpupuyght jnpniunikpp husguplymd ka ju'd wihunwlwl, ju'd jodpughl
hhuniupubpny® Jujudws $httwtuwlw gnpshpubph hhupnid pujws wnpndpkih punyphg:
Puiljp dpwlly E punupwljwiinipinily, npp poy) E nnwhu mipupwiynip hupydbnnt
dudwbwljwopewiih Jkpgh npnipjudp ghwhwnt] wpynp $htwbuwljwi gnpshph wwupnpwhi
phuljp bwubnpki  wgl) uyqplulut fwusnidhg htnn' hwph webikyng $htwbuwlui
qnpshph dhwgwsd gnpénnnipjut dudjtnh pipwugpnid wnwewugus yupunuquigdwh nhuljh
thnthnjunipiniup: Udkh dwbipudwut paugunpynud £ 36.1.2 swinpugpnipiniunid:

dhpnbppuih hhdwh Jpu’ Pwilp quuwlwupgnid b hp $htwbuwlwh gnpshpubpp thny 1, tng 2,
thnyy 3 b quud Jud ulqpiiwynpus yupunpuyghtt wenidny wpdbqpyus dpbpnid, hyytu
tupugpdws Eunnpl’

e ®niy 1 - Lpp Juplbpp dwbwsynd b wpwoht whqud, futjp Smbwsnid E yuwhniuwnp 12-
wdyyw wlujuwdny wwpwpught Ynpniuntubph hhdw Jpu: @niy 1-nid nuuwupgdus
Jupltpp bwh tkpuend Bu dhwgnpnubp, npniugnid yupupwyhtt phuljp pupbjuwdyl kb
Yuplp Yepunuuwlupgdty b dny 2-hg:

e ®ny 2 - kpp qupyp unbnddwt wwhhg niikgh) £ yupupuwght nhuljh tujuh ws, fPutyp
Awnpnud £ wdpnne dudljknh pupwugpnid wljujuynn yupunpuyht Ynpnrunbkph ywhniuw:
®n) 2-nud quuwlupgyus Juplbpp b tkpupnid B dbwgnpnibp, npnignid yyupupugh
phuljp pupbjunjyty kb Juplp JEpunuualupgdby Eguy 3-hg:

e  ®nyy 3 - wpdhqplyus qupybtp: Putyp dAbwynpnid £ wdpnne dudljnh pupwugpnid wljuuyng
wwpwpuyht jnpniuntiph ywhniuwn:

o  Qujuwsd Jud ulqpiwynpdus yupupwihtt wenudnyg wpdbqplus wlnhyubph junwdp - gudws
Jud uyqphrunpyus yupnpwjhtt wenudnyg wpdbqpldws wnpdubpt ujqpujub Futwsdwb
wuwhht wpdbqpldus htwuwlut wljnhdubp tu: Fudus jud ujqpiwynpdus yupunpugh
wnnidny wpdqpiyus winhdutpp hupguplynud b ppuljub wpdtpny uljqpuuljuie
Swbwsdwt yuwhhi, hul] mnlnuuyht Bjwdnung, pun nipyjub, fwbwsynid £ yupunpuyghy
nhuljny £2qpujws wpynibwykn nnnuwnpnypny: Whuljwnn yupupwjhtt jnpoiunvkpp
Suuyynid ki wytt swithny, nppwing wnlw E wjujuynn ywupwupuwyht Ynpnrunbkph hinwqu
thnthnjunipjnii:
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Uluwynn wupwupwjhtt npniunikpp gupunwquignid mbknh nitikbwnt hwjuwtwwingpyul,
wupunuquigdub yquhht yupwuph gnudwph, yupunwquiagdwh gypnid Ynpunh gnidwph
qtnsJwd wpnniup ki, npnup vwhdwiynud Eu htnlbyuy Yepy.

NMuwpunuquignid mknh ntakbunt hwjwiwwimpnia (PD): Uju npnpwlh dudwiwjuwhwngush
nupugpmd yupunuquigdut hwjwiwlwb (huknt gowhwwnnud b Mupunwuquibgnidp Jupng
wbnh niuktwy dhuyt npnowlh ywhh quuhwngus dudwtwlwhwndwusnud, tptk gonpshpp
twpujhind sh wmywdwwsyt) b ninbu ynpudbnud t:

NMuwpwuph gnudwpp yupnuquigdwi yquwhpi (EAD): Ujt wywuqu yupnuquiugdut wduwupyh
nnupjudp wupwnph quuhwnyws gnudwp £ hwogh wntking hwydbunnt wduwpyhg htinn
wuppwup gnidwuph wuywnn thnthnjunipnibbpp, tbpurju) dugp gnidwph b innuikph
Jdupmdubpp yuypdwbwgpny twppunbudws Jupgny jud wy) jhipy, hnjpwenipinit unnwbwnt

hpwyniuph oqguuugnpénidp b pug ponijus Jdwpnidubph gény hwoytkqpyusd ninynutkpp:

Ynpniunp wupunuquiagdwi phypmud (LGD): Uju wpnwhwjnnd E Ynpunh guwhwngws
gnidwipl, npp jurwewiw, kel npnpwlh ywhh nbnh nuktw Wupnuquignd: Uy hhdudus k
Jdupuwl Eipwju yuydwihwgpuyhtt ppudwljut hnupbph b wyt gpudwlub hnupkph

wwppbpm pul Ypw, npnip Jupunnih whiuimd Eunwbw dpunjw) gpudh hpugnidhg: Uy
unynpupwp wptnwhuwjnynud £ npybu wyupunuquigdub yuwhht wupwnph gnuiduph winlnu:

NMupunuquiugnid nbnh ntikbwnt hwjuwbwlwinipmniap yupunuquigdw ywhht yupuph
gnidunp, yupuuwquigdwh nhypnid §npunh gnidwpp dwitpudwub puguhwyndnud Ea 36.1.2
Swlnpwugpnipniuni:

JEpuwbuyywd wuydwbbbpny pphwbumwl wlhnpfokp

Bpt thhnjuwnnih $httwbuwljui ndjupnipniiubph yundwnny $httwbwuwljub wljnhyh
wuydwtwgpuyhtt yuydwtubpp JEputiuydnud jud thnthnpaynd Bu jud gnymipynit niilignn
dhtwtvwljuls wjnhdp thnpawphtdnud £ anpny, wyu ghwhwwnynid £ phtwuwljut wljnhdh
wywdwbwsdwh withpudbynnpmip (nk'v’ Swing. 4.4.4), b whiup]ny wwpnpugh
Ynpniunbkpp hwpduplynud G hknlbyuy Yepy.

e hphk wluyuyny Jipwtuynudp sh hwighgunid gnnipinit nibkgnn dhttwbuwwh wnhygh
wywdwbwsdwip, wyw thnthnujws phtwbuwlut wjnhyhg wajuyny gpuduljut
hnuptipp tkpunynid ki gnynipinit niitbignn wjnhyghg wiujwdnn gpudwljut thengutph
hnupbph wwljwunpnh hwygupynud,

e hLphk wlujuyny Jipwtuynidp hwigkgunid £ gnynipinit niukgnn $httwbumfut wljnhdh
wywdwbwsdwipn, wyw tnp wljnhygh wlitjuwdny hpwjwt wpdtpp nhnwplynid £ npybu
wywdwbtwsdwt yuwhht gnnipini nitilignn wljnhgh JEppttwjut ppudwljui hnup: Ujy
gnidwipp bhpunynud £ gnynipinit niikgnn dhtwtwuljut wljnhyhg wlujudny npuduljut
dhongutpnh wwlwunpnh hwoquplynud, npnup whujuyny wywdwtusdwh wduwpyhg dhish
hwodbnn wduwphy qtnsynid ki gnynipynit niitkignng wljnphyh uljqpuljui wppnibwuybn
wnnlnuwunpnypny:

Nupunpuyhll wenidny wpdbgplywé phiwbumlpu whmpbkp

Snipwputisjnip hwpybnnt wduwpyh gponipjudp FPubljp quwhwnnd k, ph wpynp
winpunhqugud wpdtpny hwpqunyny $htwbuwlui wlnhubpp b hpuljwb wpdtpny wy
huwdwywpthwl $httwbuwjut wpyniuph vhongny swithynn qupwnpuyht phtwbuwljuie
wunhyubpp wwpunpuwyhtt wenidnyg wpdiqpduws Lt dhtwbuwlut wnhdutpp hwdwpynud Eu
wupunpuyhtt wenidny wpdbqpiyuws, ket wbnh ki niubunud kY jud wybih hpunwpdnipniaubp,
npnup puguuwpwp bt winpununiinud $htwtivwljut wnhyh quuwhwnjws wywugu
npuUwluwi dhongutph hnuptph Jpu: dhtwuwljus wljinhyh wuwpwpwyhtt wnnidnyg
wpdbqpluui junipniutitp b hwinhuwinud vnnpl tpdws hpunwpdnipniuubph yEpupbpuyg
wnjuubiph wnuynipmiup.
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thnpuwnnth Jud pnqupynnh bywbwluh $httwbuwlwt nddupnipmniuubpp,
wuydwbwgph pwhnnwdp, hiywhuht Eywpunwquiugnipiniup jud dudijinwig qunbugp,

Pwtyh Ynnuhg Jupyh Yud hnpwnynipjut guydwbbkph wyjtyhuh JEpubuynudp, npp futlj
wy] hwiquuwpubpnud skp nhunwnpyh,

hujuitwluunipmniup, np hnpuwnntt jubijwiw Jud wy JEpy htiwbuwgtu
Ytpuyuquulpuyh, fud,

dhtwuwjut ndqupnipniuubph htnbwupny wpdtpyptnh winhy phtwbuwlui snijuyh
Jtpugnid,

Jwnyp, nph yuydwubbpp Jepupwtuygyty b hnppwnnth 4hwlh Juunpupugdut yundwnny,
unynpwpwp hwdwpdnud £ ywuwpunpwhtt wenudng wpdbiqpyquws, tpk qgnnipinit snith wywugnyg,
nn wuydwbwgqpuyht pgpudwljwt hnupbpp sunnwbtune nhuljp tpwbwlwihnpkt bjuqty L b sjub
wpdbqpluwui wy] hwynwhoubp:

Nrnwlwl yupnwnndubpmd tkpypuub wpdbqpldus (hubp ghwhwnbjhu’ Awilp hwpdh k
wnunud hnlbijw gnpénuubkpp.

Jupynibwln pyut onijuyuljui ghwhwnwlubp wpnugnpjus gupununndukph
Ejudwnwpkpnipjudyp,

Ejudwnwpbpnipjut guuwhwnnudp Jupyuihpwyhtt gnpswljunipiniuiph Ynnuhg,

‘Lnn yupwuph ponupydwd hwdwp juyhwnwh onitjuubkp dntnp gnpstine Gpyph
Jupnnnipiniup:

Ulbluy/ng wupunpuypl gnpniuinbibph upuhnianp GEphugugnidp plhwinnului

Yhdwlh tmupl hwobunniemn anid

Uluyuynn ywupupuwjhtt Ynpniunbibph gdny yuhniunp dhttwtuwjuts Jpdwhh duuhte
hwydtunynipmniunid ubpjuwjugynud | hknlyu) Yhpy.

wunpunhqugyus wpdbpny swihynn $htwbuwlui wlnhdubp npybu wljnhdukph hwdwwnh
hwoykljpnuhtt wpdtphg tjwgnid,

hpulwi wpdbpny wy hwdwwywpthwy $htwbuwlwh wpymnitph dhengny swihing
wupnpuyht gnpshplbp’ $htwbuwlwi Jh&whh vwuhl hugdbnynipymiuntd §npunp
wwhniuwn sh Ewbwsynud, pwth np wyju winhydubph hwdwp hwyytlonuyhtt mpdtpp
ytpohutitiphu hpwlwh wpdtpt b: Ujuntwdbiwgithy, Ynpunh ywhniuwnp puguhwjngnud b
Sutwgynid E hpwlut wpdtph thnthnjunipniiubph gény ywhniuwnnid,

thnjumnynipjut hwtdbwrnipnibikph b htwbuwluw Epuohwynpnipyut wuydwbhwgptph
hwdwp, npybu Yuint, ywhniunh wnkupny,

—  Onjumwnynipjul hwtdtwpnipynibiknh soquuugnpéywsd vwuh gény wdpnne dudljinh
nupugpnid wljuuynn yupnpwihtt Ynpniunibph gqowhwndwi dudwbwly, Futlyp
guuwhwwnnd £ hnjuwnympjut hwhdbwnnipjubwdpnne dudljinh pipwugpnid ynpundtih
wylt dwup, npp wlnijupynud £ oqunwugnpsty: Uhuuynn yupunpuyht Ynpniuntbpp
htwnwgquynid hhdtgnud Eu gpudwljui hnupbph wujwnn ywwlwunpnh tkpljuw wpdtph

Jpw, Epk Juplp ogqruugnpsyty : Uhujugny ppuduljut wquljuwunpyubpp qlinsynwd ku
Jupyh whujuwny wwpwpught Ynpniunibph dnnwynp hwequplyng:

—  Bpp $htwbuwlub gnpshpp tkpupmd b ph’ oguuugnpéfws b ph” soqunugnpsywd
pununphs, b Putlyp sh jupnn tnytwljuugit] hinjpowngnipyut hwidtwnnipjut
punuphsh gény whljuyyny wupupuht ynpoiuntibpl oguugnpsyws punungphsh gdnyg
wluuwynn wupwpuwht npuntiiphg wpwbdhtt Futlp tkpfuyugund £ punhwinip
Ynpunh ywwhniuwn tpynt pununppstiph hwdwp: Cughwinip gnudwpp tkpyuyugynd k
npyku tjuqlgnid oginugnpdus pununppsh hwdwpwet hwyyblonwhtt wipdtphg:
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Unpuwnh yuwhniunh wykjgnilp oquuugnpsywsd pununphsh hudwhiwnt hwpyblonughs
wpdbtph tjuundwdp tkpjuyugynid t npyjbu ywwhniuw, b:

— S8nipwpwiynip kpupjuwynpnipjui Jhpupkpu) futlh wupunwynpnipmiup swhynid £
ulqpluybu Swiwsyud gnidwuph wowybjugniying hwiws swhnyph Jud Jawuh dwuhb
hwydtunynipmniunid fwbwsdws Yninuljyus wdnpinhqughwi b wjuuynn yupunpwght
Ynpniunbbph ywhniunp: Ypdwnnidubpp qinsynud Eu nhulny dogpunus
nnljnuwunpnypny, npp kupwlw L puguhwyndwb: bhtwbuwljut tpupjuwynpnipjui
wyuydwbwgpbph hbkn juydws wluuyny yupumpwihtt Ynpnruntibpp Futwsynid Eu
wuwhniunbbpnud:

Mnipugpnid

Jupltipp b wupunpwyhtt wpdbpnptpp gnipu ko gpdnud (dwubwlh jud wdpnnowljut), bpk sjub
npuig yEkpunupddwt hpulwb hknwwpubp: dw, npybu ubnb, wyt nwypt £ Epp Futlyp
npnonud |, np wuwpunwwywip snitth wytyhuh winhdubp jud judnh wnpnipbbp, nponup upnn
kb wpwewgt] pu]upup gpudwlub hnuptp gmpugpiwt Eipulw gnidwpp dwpbine hudwp:
Ujn wjnnhyh hisybu punhwinip hwoyklprwyhtt wpdtpp, wytytu § wpdbqpiuwi yuwhniuwnp
(Ept wnjw ki) ninnuhnpkt nnipu b gpydnid: Fnipugpnidp hpkuhg tbpjuyuginud E ubwsdwi
dwubtuyh jud wdpnpowljut nunupkgnid: Uwljuyt gnipugpdwsd $htwbuwlut mjnhygubpp
ntnlu Yupny kb Bipupl]b) quwhwbebbph junwpdwi’ Awilh yupunpkph hujwpugpdub
nupuguljupgbph hwdwywnwupiwi:

45 Tpuwdwljut vhongubp b npuig hwdwpdtpubp

Ypudwlub dhgngubpp b gpuitg hwdwpdbpubpp punjugus i juijuhl gpudhg, 22 @R-nud
wuwhynn dhongutphg (pugurnmipjudp UpLw ywpuyhtt hwdwlwupgny hpuljubwgyny
thnpuhwyduplubph hwdwp phyntwgdus gnidwptiph) b wy) puwuybpnid hwohdutphg:

Tuwdwlut vhengubpp b npuig hwdwpdtputpp hupdunynid Eu wdnpunhqugyws wpdtpny:

4.6 NMuwhwboubp Phtwmtvwju juquulkpynipnibiubph tjundwdp

bp phwjunt gnpéniumipjui pipugpnid Futljt oguruugnpdnid £ wy) putpnud nuppkp
dudljinuwjunipjuh pugdus pupwughly b wjwinuhtt hwohdubp: Fwtkph b wy $httwbuwlu
Juquuljtpynipmniaubphtt mpudwunpyus hpudus dudlbnny qupytph nt jutjpuddwupibpp
hwoyunjnmid kb wdnpunhqugdus wpdtipm] oqguiugnpstyniy wpnynibun]bn nnnuwunpniph
dbpnnn: N Phpudws dwdjlnutpny dhgngutpth wdnpunhqugynid b Fubljh nhjwdupnipyut
Ynnuhg quwhwngws dudjknubpnid: dhtwbuwlut juquulbpuynipmniabph tjundwudp
wuwhwlettph gnidwpubipp Wuqbgynid Eu wpdtqpynidhg wwhniunubph gnidwpubpny:

4.7 Unlinpughtt twyyuunwljubpny ywwhiynn wjnhdutp b
wupunwynpnipjnibubbp

Unlwunpuyht tyunuljubpny guhynn wljnhdubp b upnwynpnipmititpp hppkughg
ukipuyugunud ku htwbuwljuis wjnhdubp b wwpunwynpnipniubtp, npoup hhdtwwind dknp
kb phpdt jud wnwowgh) i dnn wmywuqunid qudwntint jud htwn qukint igunwulny, juqunid
Et dhwuhtt junwjupynn npnpdus dhtwtuwlju gnpshpubtiph ynpundkih dwu, nph hwdwp wnjw
EJyuynipnit jupd dudjbnnd swhniyp vnwbwnt wpphwljut hrwwunwgh ninhukph
JEpwptpuy): Unbnpughtt tyuwnwljubpng quwhynn wijnhdubpp b yupunwdnpnipmniaibpp
uljqptwy bu fwbwsynud b, wyw htnwquynud swihynid hpwlwh wpdbpny $htiwbuwlju
Yh&ulh dwuht hwpyinmpniinid” swhnypnud ud Jowumd dwbws]ws gnpswppughi
Swuubinny: bpuljut wpdtph ponp hnthnjunipnibibpp fwbwsynid B npybu owhnypeoid ud
Juwunid qnin wnbinpught Ejudnh dh dwu:
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bp phwjuint gnpéniubnipyut pipwugpnid, wpunwpdnyph b juyhwnwih ontjutkpnud, futyp
hwntu t quihu npyytu wdwbgyu) gnpshputinny wuydwbwgptph Ynnd, npnup tkpwonud Eu
dnpyupnubp, uynyhp b oyghnuikp: Fojnp wswgyuy gnpshputipp nuuuupgynud B npuytu
wnbnpuwlub tyunwuljubpny yuwhyny b nputg hwyqunnidp hpwljwbwugdnd £ bhtwbuwlu
gnpshpubph twptwwt fwtwsdwt punupuluinipiniuubph hwdwdwyt, wjinthtnb gputp
JEpuswthynud G hpwljwb wpdtpny: Ppuljub wpdtpp npnoynid | onijuwitbpnid guwtipnidubipng
Yud wyuyhuh dngbjutkph yhpwndwdp, npnug hhdpnud puljws Eu onitjukph pupwughy yhdwyukpp
guwhwwnndubpp b puquyhtt gonpshpubiph yuydwibwgpuyhtt gutpp b wyp gnpénubp: Fpulju
hpwjwt wpdtp niukgnn wswugyu) gnpshputipp hwydunynid ku npytu wljnhy, hul] puguuuljut
hpulwi wpdbpny wswlgyw) gnpshpltpp npyhu yuwpuwynpnipynib:

4.8 Zwdwunpnubphtt mpdws Jupytp

Junpybtpp b thnfjuwwndnipiniiubpp $hpudws fud npnobih Jdwpnudutpnyg httwmbuwljue
wljinphdukpt ku, npnip vnbndynud Eu Fublhh Ynndhg ninnujhnpktt uwpunwwwitht ppud
wpudunpbint thgngny wpwig yupunpp Jufwnkint dinwnpnipyub:

Shpujusd dwdltnitbpny wpudunpjus Juppp uhqpiuubu fwiwsymd b hppuljub wpdtpny’
gnidwpwd gnpswpphg dwipuuntdubpp: Bpp wpudwunpus gnidwpubph hpulwh wpdtpp
wuppbpynid b quplh hpuljwh wpdtphg, ophtiwy tpp Juplp npudwnpynud Eontuyuluihg

gudp nuinlnuwnpnypny, mpudwunpjus gnudwph b Jupyh hpuwi wpdtputph nwwppkpnipniip
Juplh uljqpuuljut fwbwsdwt dudwiwml Abwltpuyynid £ npybu dwipuu onijujuljuithg gusn

npnupubkpny wlnhubph nknupwshinidhg pwhnyph fud Jowuh b wy hudwguphul
dhtiwiuwlju wpyniph dwuhtt hwpybnynipmniunid: Ujunithtnb Jupltpt nu

thnuwunnipyniikpp swihgnid ki wdnpinhquggus wpdbpny Yhpunking wpnyniwdbn
wnnlnuunpniyph Ukpnnp: Shpudws dwpdwt dwudljtn sniukgnn qupltpt nt thnjuwwnynipnitubpp
hwoyunimu kb wdnpunhqugdus wpdtpm] kikng dwpdwb kipunpynn dudljnibphg:

Zwdwpunpnutphtt updws Juplkph nt hnpjuwndnipnitubph gnidwpibpp tugkgynid bu npuitg
gény wpdtqpynidhg ywwhniunutph gnidwpubpny:

49 Lkpnpniduyhtt wpdbpnphp
Shuwtiuvwjuts Jh&wlh dwuptt hwpdbngnipmniund ukpypnidughtt wpdbpnptpp thpunnd ka,

¢ yuwpwupuwjhb tkpypniduyghtt wpdbpnetp, npnup swhynid Eu wdnpihqugyus wpdtpny. npup
ulqpiwybu swth]mu ko hpulwi wpdbpnd gnmuiwpus nminquljh gnpéwpphtph swhiubpp, huy
htnwquynid’ gpuiig winpinhqugjws wpdpny Yhpunking wpyntbwybn nnynuwnpnyph

Ubpnnn:

e hpulwi wpdbpny] wy hudwyupthwl $htwbuwlwi wpyniuph thongny swihynn
wuwpnpuyht wpdtpnetp b

e hpulwi wpdbpny] wy hudwyuphwl $htwbuwlwi wpyniaph vhongny swhynn pudiwhl
ubkpypnudwghtt wpdtpnpbp:

Ppulwl wpdtpny wy hwdwwywpthwl $hiwbuwlwi wpnyniiph dhengny swihnn yupunpughi
wpdtpnpbtph gény ogniinp b Juwup Fwbusynid ku wy) hwdwywpthwl bhtwbuwlu
wpyniupnd, pugunnipjudp Ukppnhhojwy ntyptph, tpp dwtwsynid ki owhnyypnid jud
Juwund, unyu diny, hiyybu wdnpnhqugdus wpdtpny swthynn hptiwiuwljus wljnpdutph
ntuypnud.

e wninuwjhb Ejuunun’ wppmbun]tn nnnuungpnyph dkpngh jhpundudp,
o  wljujuynn wupwpuyht Ynpnrunikp b hwjunupdnd
e wpuupdnyph thnfjuwplnidhg ogniwn b Juwu
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Bpp hpuwlwi wpdbpny wy) hudwywphwl $htwbuwlwi wpyniiph thongny swihynn
wupunpujht wpdbpniupp wywdwbwsynud b, bwphtund wluwdny wupwnpwht
Ynpniunbbpnud dwbwsyus Ynunwluhtt ognunp jud Juwup ukthuljub juuhwnwihg
JEpunuuuljupgynid E owhnypnid jud Juwunid:

Puiin Jupnn £ ny wnbinpughtt bywwnwljikpnyg yuwhynn puduwghtt gnpShputipnud npny
ukpnpponudubph hpwwb wpdbph thnthnjunipniaubpp tipjuyugit] wyp hwdwwywptul
dhtiwiuwljut wpyniupnid: Ujuyhuh punpnipmnit juyugynud L uljqpiuljut fubwsdut
dudwbwl wthwwnwlwb ujqpniupny b wgpekih k:

Ujuyhup pwduwghtt gnpshpubph gény ognin b Juwun kpplip skt JEpunuuwljupgynid
sowhnypnid jud Juwunid, hulj wpdbqpynud sh fwbwsynid: Cwhwpwdhutpp fwbwsynid L
swhnypnid Jud Juwunid, tpk ngputp hunwly skt hwunhuwinud ukpypnudutph Uh dwuh
JEpwunund, nph ghypnud tpuip fwbwsynid b wy hwdwwywphwl $htwbuwljut wpyniipnid:
wy] hwdwwwpthwly phtwbvwluwt wpyniopnid fwbwsdus Ynrnwljuyght ogniwnp b Juwup
ubpypnudubph onwpdwt nhypnid thnpjuwgynid Eu spwphijus swhniype:

410 Zhkwngudwb b hwjunupd hkngudwt yuydwbwgptp

zknquiut wuydwuny wpdbpnptph Judwnph gnpswnunipiniiutpp («byn») ghinwpyynud tu
nputiu wywhnydus phtwbuwlu gnpdwppubp: Zkngudwt wuydwiny Judwunjws wpdtpnptpp
suwipniiwljynid Et hwyqungt) dhttwbuwljw yhdwljh dwuht hwodbnynipniinid, b wyb nhupnid,
Epp qgunpr nih tpdws wpdtpnptph Judwnph jud gpujunpduwt yuydwibwgpuyhtt hpudniip
Jud hwdwdwjunipintt, ngputp Jkpuguuwljupgynud bu npybu «2Engdwt yuydwibwgpbpnyg
qpujunpjus wpdtpnplp b tkpjuyugynud ku 20 swinpugpnipniund: Zudwywnwufuwh
wupunuynpnipniit wpnwugninid E dptwbumjui juqduljbpynipniuttph jud
hwdwunpnubph tjundwdp hwphdubpnud:

ZEnjudwnph wuydwiny qgujwsd wpdbpnptpp (hwljunupd nkyn») skt fwbwgynid
dhtiwtiuwlut Jhdwljh dwuhtt hwybndnipniunud, hulj mpudwungpdus gnidwptpp hwpdunynid
El npytiu wwhwbettp phttwbunwlw juquuljipynipniuitph tjundudp jud
hwdwpunpnubphtt npdws qupltp b hnppownynipniaibp: Updbpnptph qudwi b Judwnphg
wnwowgud judninp jud Swhup hpkthg ubpuyugind Eninnuught Bjudnun jud Swhay,
npnip hwptgnynid kb hbngidwh yuydwbwgpbph gnpsnnm pjul dudljnibph pipugpnid’
oquugnpstny wpynibwybwn ninnuwnpnyph dkpanp:

Bpt huljunwpd ntyn wuydwiwgpny quws wlnhdubpp Judwnytb tpponpn Yondht,

wpdbpnprtph JEipunupdh wupunwynpnipniup gpuugynud E npybu wnbnpuyght
wupunuwynpnipnil b swhynud E hpuljubt wpdtpny:

4.11 Jupdwljunipintl

Swuljugws unp wuydwbhwqnph nhypnid Futlyp phnwpynud b, pk wpngnp qujdwbwghpp
Jupduujuljui k, jud qupnibund £ qupdujunipnii: dupduljunipmniip vwhdwidnd £
npybu «quyduiughp jud yuydwiwgph vh dwy, npp hnjphwnnigdw phdwg hnpowbgnid |
wlunhyh (hhdpnud pujus wlnhy) ognugnpsdwt hpwynipp npnowlh dudwbwljwhwnyush
huwdwp»: Uju vwhdwinudp jhpwnknt hwdwp Putlyp gowhwnnd E, ph wpynp quwpdwbwghpp
pujupupnud £ htnbyuy Epkp hhdbwljwt quuhwnujutubph.

e wuplwhwghpp wwpntbwynd  npnpwlhugyus wlnhy, npp ju'd hunwl vwhdwinjws k

wuydwbmgpnud, ju'v vwhdwingmd Ewininuh Jhuynippui hhdwb gpu’
npnowljhugytinyg wyt yuwhhi, Epp wnpdp gueind £ hwuwbh Fuliljhl,

e Pwllu hpwynitp nith uvnwbwnt npnowljhugus wljnhyh oginugnpénidhg, pun knipjul,
prnp nbnbuwlwb ognintikpp oguuugnpsdwt nne dudwwjuhwndusdnid” hwoyh wetbjng
upw’ wuydwbwgph npnowljh opowtiwaynid hpuniuputpp,
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e Puwllu hpwynitup nith oginugnpsdwt dudwtwjwhwngwsh pupwugpnid ninnnpybjny

npnywhugws winhyh ogqruugnpsnidp: Futift hpwyniup nitth nuynnpyky, ph «hsyhbu b
hts tyunwlny» wlnhydu oquuugnpsdty oquuugnpsdwt dwdwtwljuppowth ppwugpnid:

Jupdwluynyeyul dmbwsnid b sunhnid

Furliip npyku Jupdwfjuy

Jupduwlunipjut Ukjuupyh wduwpdh gpmipjudp, futljp yhnp L dhttwbuwlui Jhduljh
dwuht hwobnynipniund Swbwsh oginugnpsdwt hpuniiph dung wlnhyp b
Jupdwljunipjut gdny yupwnwynpnipiniip: Ogunnugnpsdwb hpuniuph dung wljnhyp swthynid
E uljqpiimjuts wpdtipny, npp dbwdnpynid E qupdujunipjut g¢ény yupunwynpnipjui
uljqptwlub swhnidhg, Putlhh junwpws guijugus ujqpuuljui ninnuyh swhiubkphg,
Jupdwlunipjut dudjinh wjupnhtt winhyh wyunbnujudut b puindubt gutljugus
Sdwijuuh ghwhwnnudhg b twupwt Jupdwfunipjut dbjuuplh wduwphdp junwupus
guijugus Jupdujujulju Jfuputnhg (hwtws unugjus guiljugws fupwpuntunidubpp):

Puijp hwyduplnid | oqunuugnpddws hpuniuph dund wljnhyp dwpgubnipiniiun gdwghtt
hhuniupny Jupduunipjut Ukjuwpyh wduwpldhg dhish oginuugnpsdwt hpwyniuph dling
wjunhyh oqunuljup Swnuwynipjut wjupnh wduwpyhg jud Jupduljunipyut dudljinh
wjuwpuh wduwpdhg wdkbwunp: futlp twb guuhwnnd | oquuugnpsudwt hpwyniuph ding
wlinhyp wpdbqpydut hwdwp, tpp wnuhuh gniguthpubp ut: Ywupdwljujus gnyph
pupbpunidbpp Juwhunuhqugdnd b dwpdmd ki gswiht hhumpny npubu hhup plgniabyng
Jupdwlunipjut dudljinhg b Jupdwuljuws gniyph oginuljup Swnwynipjub dudljknhg
Juquqgniyup:

Ukluwpyh wduwpdht futlp swihnd £ updujunipjut gény yupunwynpnipmiiup wyy
wiuwpyht nhnlu sydwpyusd Jupduddwpbitph tbpu wpdtpny npuitp qhnsknyg’ Yhpunkyng
Jupdwjumpjup ipunpynn wnnuwugpnypp, kpk wig gpoypp jupkih Ehipnnpudp npnoky,
Jud Puthh jpugnighs thnpjuwnnipjub innuwnpnypp:

Jupdwluwnipjut gony yupunuwynpnipjut swthdwb ke tkpunynn qupdwddwupubpp
wupniund ko hwunwnnih J&wpnuditp (Gkpupjuy’ pun tnipjul hwunwnm gwpnudubp),
Jupdwlunipjut thnthnpuntt ywpnidukp, npnup juwhidus bu hunkpuhg ud npnyphg,
gnidwpubp, npntp, hywyku vywuynid £ jydwupykt dbwgnpyuyhtt wpdtph kpwpjuhph tkppn b
Jdwpmdubphg, npnup wnwewbnid b oyghntiukphg, npnig hpugnpédw Jepupkpyuy ju
hubjudhwn hwdnquniip:

Ulgpuujutt swthnidhg hknn yupunuynpmipiniup juguqtgdh junwupuws Jdupnidubph b
Yukswgyh winynubtkph swhny: Ugh Jkpuswihynid £ wpunwgnibpm gubljugus ypughwhwnnd
Jud thnthnpunipnil, Jud bpk wnlw b hnthnjumpniuutp pun knipjut hwuwnwnnia
Jdwpnidubpnid:

Bnp Jupdwljunipjut gdny yupunuwynpnipiniup Jkpuswhynud b, hwmdwywnwujuwt
&oqnuuiniup wpnwgnpynid k oginuugnpddwis ppwniuph ding wljnhydnid jud swhnypnid b
Juwunid, kpk ogqunugnpéudwt hpwynituph duind wlnhdp wjuqtgyt; k qpngh:

Putilip jupdwdwdljtin qupduljunipmibutph b thnppupdbp wljnhdukph
Jupdwlunipniubph hwpgurndw hwdwp pnpk) E gnpstwljut dninkgnudubp: Oguuugnpsdwi
hpwyniuph dund wljnh] b qupdwuljunipjui gény yupunwynpnipmnit Swbwgkint thnjuwpkl,
npuig htn juydws ywpnudubpp Jupdulunipjut dudljinh pipugpnid Fuwbwsynud ku
sowhnyypnid Jud Jawund npuybu swhiu’ gduyhtt hhuntipna:

Pwbilyp vwhdwbnud t hp jpugnighs thnjuwnnipyui wnnuwnpnypp’ Yhpnisting]
thnpuwnnipnitiibpp wpunwphtt muppbp wnpnipbph hhdw Jpu b junwpnd £ npnpwljh
&ogpuimidlikp” wpunwgn bpm qupdwlunt pyut yuydwbibpp b Jupduluus winhyh nkuwlp:
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Shuwbuwfwb Jhdwyh dwuhtt hwoykwnynipniunid oqunugnpsdwb ppwyniuph dunyg wnhdukpp

npungplyty Eu hhdtwlub vhgngubph mnnnud, hul] Jupdwunipjut gdny
wwpunuynpnipynibikpp wy) wwpnwynpoipgnibbbpnd:

412 Pwujupdbp Ubnwnubp

Nuyht b wy putupdtp dbnwunubpp hwydunynwd B 22 UL Ynndhg uwhdwgnn qukpny, hgp
Unnnunpuybiu npuiig hpuwb wpdtpt kb hhdudws E Lnugnuh Pwiljupdtp Uknwnukph
popuuwgh guwbpnidubph Jpue

Qubph nunwiinudubpl wpnwugnynud bu puttljupdtp dbnwnutkpny gnpswntinipnitibphg qnin
ognun/Jiwu hnnfusnid’ wy) Eyuwdnunibpmu Jud swjuubpnud:

413 zhduwlwl dhongutn

Zhdtwlub dhongubtpp ukpjuyugus ki uljqpuulwb wpdtph b §nrnwlyws dwrusnipjut
nupphipmpjudp: Futijh okupkpp b hwdwlwpgsuyht mkthlw b juwyh dhongubpp
ukpuyugdws ku hpufwt wpdbph b jninwljdws dwpdwdnipjut nwwuppkpnipjudp: Gpp wijnhgh
hwydtlonuyhtt mpdtipp wykh Uks | ipu guuwhwngws thnjuhwwnnigynn gnidwphg ny
dudwbwluynp hwbquuwtputph yuundwnny, wjit wtdhpwuy tu tuqgynid £ dhgh wyn
thnjuhwwnnigynn gnudwpp: Znnp hwyywnynid £ hpwljwt wpdtpny b nith whuwhdwbwhuy
oquujuip Swnwnpju dudltin b, hknbwpwp, sh wdnpnhqugynid:

Uuwpqubnipniupn hwpduplynud k gduyht dbpnnny wjnhyh oqgunujup swnwjnipjui dudljtnh
npupwgpnid, jhpweknyg htnlyuw mupkljut gpnypuswthbtpp’

Oquuljup Swnwynpjui

dundljin Snjnuwnpnyp

(nwphlbp) (%)

Thuptp 25 4
Zudwljunpgsuyhtt nkutthw 5 20
Guuh b hwnnppulgdw dhgngubp 5 20
Spwbuynpuuht vhongubp 10 10
Putiljnyuwnibpn 10 10
Ujp hpdtwut vhongukp 8 125

Jupdwlw)dws hhdtwlwt dhgngubph ypw ninndus juyhwnwy punyph Swhuntdubpp
Juuyhnuwjugynid b wmdnpnhqugynid ki gduyghtt hhuniupny Jupdwlujdwt dudljtnh b
hhdtwljut vhongubph b nputg oginuljup Swnwjnipjut dudljknttphg itjuquqgnijuny:
Ubhwdwupun ohtwpupnipjuipn unuwing wnhdubpp hwydunynid b hwuwnwgh Swpuubph b
wpdtqpynidhg Ynpnrunbph muppipmipjudp: Chtwpwpwlwt wpjpwnwbpubph wjwpunhg
htwnn wnhdubtpp thnpwgynd Eu hhdtwlwu hongubtphtt b hwpdundnud Eu hpkug
dtwgnpnuyhtt wpdtpny: Uhwqupun shttwpwpnipjubp qunubng wijnhyubpp sk
wUnpunhqugynid pwtth ntn yuwwnpwuwn sk oginugnpsdwt hwdwn:

zhubwluwi vhongutph Jepuwinpnquui b yuwhywidwb htn juydus swhuntdubpp pwhnyph
Jud Juwuh b wyp hwdwwywpthwl $htwbuwlut wpyniuph dwuht hwpdtndmpniund
Swbusymu ki npybu swiu’ npuitg junupdwi wqwhhi Ywwhinwy phnygph inpngdwi
Swjuunidttipp wykjugynud Eu wjnhyh hwoykljpnuyhtt wpdtpht, tpp wyn Swppunwdubpp
pujupupnid b wljnnhgh dwbwsdwb swhwithpubphte: Uyu swppunidubph dwodusnipnip
hwyduplynud E hwdwyuwinuupjwut wjnhgh oqunujup swnwnipjut dbwgnpnuhtt dudljinh
nRupwugpnuu:
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Zhdtwljub dhongh hpwugnidhg wnwewgwd ogniwn Jud Juwup npnpynud k npybu wljnhygp
hpwugnidhg qniwn dntnptph b hwoyklpnughtt wpdtiph nwwppkpnipeinit b hwoqundnud £
gnpéwnbiwljul owhnypnid:

Ihpuqiwhwindwh wpynitpnid whnpyh wpdtph wép wpnwugnpynid  jughuwmd” hhdtwlwb
dhongutph JEpuquuwhundwt yuwhniunnud, pugh wyt nhwptphg, Epp wyt hnjuhwnnignid &
dhtwtuwuls wpyniupubpnid mdjuy wlnhyh gény bwpujhtunud Lwbwgywsd Jipuquuwhwnnidhg
Juwup. wju nypnid Jipuquuhwnnidhg wép tnybhybu fwbwsynud £ pttwbuwljue
wpyniupubpnid: dhpuquuhwndw wpyniupnid wljnhygh wpdtph tJugnidp Swbwsynud £
dhtwtuwul wpyniupubpnid, pugh wyt npEwpkphg, tpp wytt hnjuhwwnnignid  twpayhund
wnju wnhygh génd juyhwnwnid Smbws]ws Jipuqiwhwnnidhg wdp:

dhpuquuhwndws wpdtpny hwyqunynn hhdtwfub vhongubph ppugdwb jud gnipu qpdui
ntypnid wyn hhdbwlub vhengubpht yEpupkpdnn Jipuquuhwndwi yuwhniunh dhwgnpnu
wdpnnonipjudp thnfjuwbgynid k spuphaus owhnypht:

414 s ynipwlwb wynhydubp
Ny ynipwlub winhdubpp punugus o hwdwlupgswyht Spugpbphg, wpunnbwgptphg b wye

Unwtdht dknp phipyuwsé ny tnipulwb wynhdubpp ujqphuybu dwbwsynid ku huptwpdtpny:
Lwubwlui fwlugnidhg htnn ny ympulwi wnhyiutpp hwupdunynid bu huptwpdtpny
ujuqtgutny Yninwlyws wdnpnhqughwi jud wpdiqpynidhg Ynpniunibpp: 0y ynipulu
wljnphdubph oqunuljup Swnwnipniutph dudljinubpp fupnn Eu (hul)] npnowlh jud winpny:
Npnojws oqgunuljup Swnwjnipniubibph dudljbnttp niikgnn ns ynipuljut wnhdutpt
wUnpunhqugynid Eu gdughtt hhunipny ogunuljuip Swnwynipjut pipwgpnid b guwhwwnynid Eu
wpdbqpyuwt wenudny, Epp wnljw Bt wpdbqpuw hwnjuihputp: Udnpunhqughuygh
hwoqundwt dkpnnubpp b dwdjkntubpp Jkpubuyynid B nipuputsinip phtwbuwljus nupdum

Jtponid:

Zudwljupgsuhl Spugptinh pupwghl vywuwpuwy Swhubpp hwpdunynid B npybu dwhiu
npuig junwupdwt dudwubwy:

415 Pnuwqubddws wjnhdutp

Puihh punupwljutmpiniut E uvwhdwib]’ wpynp ppuiwquitddus wljnhyp jupng kjuugnyiu
oquruignpdyty hp ukpphtt gnpéwnunipnibitiph hwdwp, pt ywhwnp E Judwungh: Lkpphtt
gnpéwunumpjniuibpnh hwdwp oqnugnpédwt Eipuljuw wjnhyubpp thnpawtgynid L hpkug
hudwywunwupwt wjnhdubph guu ujqpiujut wywhndjws wljnhidh ppuwgqutddus jud
hwydtlonuhtt mipdtph tjwqugniyuny: Ujunhyubpp, npniig hwdwp qudwnpt wydkjh juy
wwppbpuly E fwlwyynid, pun Putljh puqupulwinpjul’ hinjuwigdmu ki Jugwnph hwdwp
dwwngkih wijnhdubph nguu' hpkug hpwljwb wpdtpny (Phtiwbuwljut mnpdutph nhypnid), huly
ny htwbuwlui wnhukph nghypmu’ hpuljui wpdtpn] hwhws priwquiddub wduwph
nnnipjudp Judwnphg suipaubtpp:

Npny nhypbpnud, wjnpdubpp ppbwqutddnud bu Jupuyhtt yupunwynpoippiatbph
sjunupdut wpyniipnid: Ppiiwquiddus wljnhdubpp suhynid ki uljqpiwjut mipdtphg b
hpugdw qnun wpdtphg iuqugqnyuny:

416 s Phtwbuwljut wlnhdubph wpdtqplnid

Snipwputisinip hwpdtnnt wduwpdh gpoipjudp wy) ny Phtwbuwljut winhdukpp,
pugunrnipjudp htnwdqyus hwpytph, guuwhwwnynd Eu wpdtqpydus (huknt hwpnwhy
pugwhwjnbjnt tyuwwnwlny: Ny phtwbuwljuts wljnhdutpnh hnpthwnnigynn gnidwpp npnoynud £
npuybu tpwbg hpulwi wpdtphg hwiws Judwnph Swhunidikpp, b oginugnpéiwl wpdtphg
wnwykjwugnyup:
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Oquugnpsudwt wpdtpp guwhwntjhu ghwhwnguws wywugqu ppudwlwh hnupkpp qlnsynud L
Uhtish hpktg tkpu wpdbipp’ oginugnpstyny qtinstwl sl hwpynidp gpnypp, npt wpuwugngnud
E thnnh dudwbwluyhtt mpdbph pupwughl sntjuyujut ghwhwnnidubpp b winhyght hwnnty
nhuljtpp: Uj wljnhyubphg wnwowgnn npuduljut vhgngubph tbphnupbphg dkbwuuybu wujup
npuuwlwi dhgngubph ukphnupkp swpwewgunng wljnhyutph thnpthwwnnigynn gnudwpp npnoynid
E wjt npudwuntins vhwynph hwdwp, nphtt yunjuwunud £ ndjuy wnpdp: Updiqpnidhg
Ynpniunp Swbwsynid k, Epp wjnhygh jud tpu npudwuntns dhwynph hwoyblonuyhtt wpdtpp
ghipuquignid £ ipw thnjuhwnnigynn gnudwpp:

Ny phutwbuwlus wnpyutph gény wpdqpynithg Ynpnruntbpp fwtwgynud B pwhnypnid jud
Juwund b hwjunupdynd £ dhuy wyt npypnid, ek mbnh b niukgh) thnthnhunipmniaubp
thnjuhwwnnigynn gnudwpp npnokjhu ognugnpéus guwhwnwlwtnbpnud: Updkqpynudhg
Ynpniunp hwljunupddnud £ dhuyt wy swthny, nppuing wljnhygh hwpdblonuyghtt wipdtpn sh
ghipuqugnid wyt hwyyklonwyhtt wpdtipp, npp npnodws Yihubp (wrwbg hwdwyuwnuupuwt
dwoqubnipjut Jud wdnpinhqughwyh), el wpdtqpynidhg Ynpniun fwbwsdws sihukp:

4.17  ‘ukpgpujws vhongubp

‘Ukingpujws dhongubipp, npnup tkpunnd o 22 junwdupnipjut b jEhnpnbulut pulh, wy
dhtwtuwlu juquuljkpynipmitttph b hwdwhnpgutph hwyhdubpp, poqupluws wpdbpnpebpp
b unnpunuu hnfjuwenipmiuttpp, ujqpiuybu Fwbwsynd Ea uvnwugyws dhongubph hpulju
wndtipn] hwhwé gnpswntimpiniitibph gén mnnuyh swhubkpp: Ugphwwi swbwsnithg hknn
Ukpgpujws dhengikipp hwpum]mu ki winpunhqugyus wpdbpny oginugnpstym] wpmyntun]kwn
nnljnuwunpnyph dkpnnp: Ghudninbbpp b dwpuubpp qpuiigynud G pwhnyph jud Juuup b wy
hudwywpthwly $htwbuwljut wpyniiuph dwuhtt hwyybwnynipniuntd, husybu
wupunuynpnipjntiubph wywdwbwsdwt dudwbwl, wytybu b wdnpnhqughuwh pipwugpnid:

418  dhuwbuwlwb Epwohiwynpnipnitbp b hnjownynipjut
hwtdtuwnpnipniutp

Shuwbuwjub Epupfuwnpnipjut wuwyjdwwgpny Futfhg yuhwieynid £ juwnwply
vwhdwigws Jgwpniditp thnjuhwinmghnt hwdwp Jawup, npp Gpod b wyy wupdwbugph
whpuynngp npnpwhh giphunph Ynquhg wwpunpuht gnpshph yuplwbbbph hwdwdwyi
Jdwpnidp dudwwlh sjunuptint hknmbwipny: dnpuwnynipjut hwtdtwnnipjniubpt
hpkughg tbpiujugunid Eu twpwy bu vwhdwitws guydwubpnyg Jupl npudwunptnt juynit
hwbdtwnnipnibbp:

Shuwbuwwb Epwpfuwynpnipnitubpp jud snijuyuljuthg gusp winjnuwnnpnypny
thnpuwnnipinit npudwnpbint hwtdbwempiniuubpp uwqpiuybu swthynd Eu hpujut wpdtpny:
zhwnwuquynid, wyu gnpshpubinp swihynid tu $20U 9-h hwdwdwjy npnodws Ynpniunp gény
wuwhniunh gnidwph b ulqpiwytu fwbwsdus gnidwph b hwdwywnwujuwt ghyptpnud, $20U0
15-h hwdwdwjt Fwtusjus Ynrnuljdus tjudnh nmuppbpnipjut wnudbjugnyt gnidwupny:
Puihh pnnuplyus ny phtwttuwlu Epuppuuynpnipjut yuydwbwugpbpp hudwywnwuppwbinid
kU hnjuwnynipjut hwtdtwnnipyul vwhdwidwip b jhpuend £ 320U 9-p:

Shuwtiumjut tpuppupwynpnipniuitph b hnjupwnynipjut hwhdbwrnipnibubph gény
wnwewgud yuwpunwynpnipjniubkpp tkpunynud i ywhniunbpnud:

419  MNuwhniunukp

Nuwhniunp Swbwsynid k, Epp Putlyp nith tbpu hpuduwt jud jupnignnujw
wwpnuwluwin et npyhu wigpuy ghypkph wpyniip, & hw]wbwlwb b np wyy
wupunulwinipmnibp dupkne tyuwnwlng jywhwiedh nintuwljut ognintikp dwpdiwdnpng
dhongubinh wpnuwhnup, b yupunuwynpnipju gnidwupp htwpuynp £ wpdutwhwunnpky
quwhwwnb: Muhntunubpp thpunnd Eu twb phttwbuwlju Epupuwynpnipniubph b
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thnjuwwnynipjut hwtdtwnnipniiutph gdny wwpunwynpnipjniiubpp, hywhu tkpfuyugynud |
4.19 Swuinpwignnipniunid:

420 Ubtthwlwb juuhwnug

LPudhbnppulul jughunuyg
Unynpuljuit pudubnndubtpp b sdwpynn wpunniyw) pudutnndubpp nuuujupgynid Eu npytu
Juuyhwnuwy: Unp pudubnndubph pnyupldwip, pugh juquuljkpynipmibttiph dhwdnpdwb

ntypnud pnnuplyny pwdutnndubph, Jipwpkpnn ninnuiljh Swhiubpp tJuqtgynud o juyhwnwh
wé&hg: Gpp ponqupdwt wpyniupnid unugdus gnidwpbph hpuljut wpdtpp gbpuquugnud £
pudutinnndubph wmuwbwlwb wpdtpp, muppbpmipniip hwyqunynid k npujbu hwybjudwnp:

Eupupnl Ejund/nin

Edhupnt Ejuuninp tkpunnid E pudubnndubph pnnuplyniudhg uinugjus guujugus
hwybkjwdwp: @npdwpph gény guujugws swpunid, npp juyyws £ pudubnndubph pnqupldut
htwn tjuqtgynud E Edhuhnt Bjudninpg:

Ipupfufuud puhnije
Qpupjujws pwhnypn thpurnid k pipughl b twhnpy dudwtwluopewibph §nrinuldus
owthnyjpn:

Cwhwpwdhilbn

Zupquuuwhwlwy hwoytlonh wluwpyny swhwpwdhutpp nnipu ki gpynid juuhwnwihg b
Swbwsynmd El npuyykiu wupunwynpnipinil, vhuygb Epp gpuitp hwunwndnd o hwyduuyuhwljut
hwoyklonh wduwpyny fud dhigh wyn: Zupquuyuwhwlub hwpdtlonh wduwpyhg htinnn dhish
dhtwtuwljus hwpdtnymipniuutiph hpuywpuwldwt wduwphyp hwynwpupgus jud
hwunwwnws pwhwpwdhuibpp puguhuwjnnud Lu:

Zhdiwmlul Uhongllph JEpughuwhunndwl uyuhniuwn

zhduwwt vhgngutinh JEpuquwhwndwt wép ognnugnpdynid k gpuighjnt hwdwp hhdtwlwt
dhongutinh hpwjwut wpdtph wdp b tugnidp wyh swthh, np tdw tfuqnidp puptpnud E unya
wlwnhyh wdhy, npp twpujhinud Swbwsyb) Ep ubthwwt juyhunwnod:

Ppulpwl wpdkpny "wyy hudwywpihul $hiwbumlul wpynbph dhengny swifijng
bbpppniduyhl wpdbpnpbph ppulul wpdbph yuwhniuwn

Uju wwhniunp wpunwugnynid E bpuljui wpdbpny wy) hudwyuphwl $htwbumlwi wpnyniiph
Uhgngny yujn]nn ubpypnudwiht wpdtpnpetph hpulwb wpdtph intnjunieniitpp:

421 Ubtgdkuwnubph tbpluyugnid

$2U0U 8-h hwdwdwyi' Autiyh gnpdwniin pntiikpp wpwtdiugyus sk gnpswniiwljui
ukqukunubph b wdpnnewljut phqutu dhwynp ku: Putih gnpswunumpinitubph YEpupbpyug
npnonidubip Jujugunn qijuuynp dwpdhuip npnonudubp E juyuginid hwdwwnbn wpynitupubph
hhdwt pw, b ny Uh oybpughnt ukqukunm sh hwuynud punhwinip gnpéwnunipnibukphg: Futyh
wljinpubkpp hhdtwljuinud JEunpntugus Eu Zwjuunwith Zubipuybnnipjut nupuspnud:
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5 Jupbnpugnyb hwoquuywhwlw ghwhwnnmdubp b
nuunnnnipjniibbkp

520U hwdwdw)u phtwbuwlub hwydtngnipmnibibph wuwwnpwunnidp wwhwienid k, np Futlh
nkjwdupnipniup junwph jupbnpugnyi hwyquyuwhwljut ghwhwnnuduby,
nuunnnipnibtbp b Eipunpnipnittbp, npnup wqpbgnipniu Eu pnpunud dptwbuwljui
hwydtunynipniuubph wduwpdh gpnipjudp wlnhdubph b wupnwynpnipmiuubph tbpluywgynn
gnidwpubph, hyyhu twb hwpybunnt dwdwtwjuppewh Ejudnintbph b Swpubph pu:
Quuwhwwnnidubpp b gpuig hbn juyus uipwunpnipnibubp, hhdudbngd yqundwlwb hnopdh b
wy] qnpdntukph Ypw, npntp hhdttwynpuws ko nfju) yuydwitkpnud, hhdp Bt hwbinhuwind
nuunnnipnibtbp wiknt wyb wjnhdubph b yupnwynpnipmnitubph hwpdblonwhtt mpdtputph
Jtpwplpju, npng wpdbpp htwpudnn sk npnoky wyp Junwhbih wnpmiputphg: Udka nwypnid,
stugus ghwhwwnnudubpp hhddnud Bu nhjuupnipjut §nndhg pipwughl hpwnwpdnipniuaukph
Jujugnyt yunlkpugnudubph Ypw, hwunwgh wpyniupubpp yipehtt hwoyny Junpnn ku
wnwppbpyl) juunupjws quuhwwnnmdubphg:

Quwhwwnnidubpp b hhdpnud pujws Bupunpnipmnibiibpp pwpnibwwpwp JEpubugynod Gu:
ZwpJuuywhwlwh hwpdundw quuwhwinnidubph Jepubuynidubpp fwbwsynud B wyi
dudwtufuopownid, npnid Jhpwtuydty Lo, b wjt wywqu dudwbulwopgwtikpniud, npnug
Ypu Jupnn kb wonkgnipnit nibkbwyg:

5.1 Twwinnnmipmnibiubp

Sphwbuwuwl winpfulph puuwupgnid

Puiljp quuwhwnnd £ wju phqubu dnnbip, nph pupugpnid wjnhdubpp ywhynud i b
quuwhwwnnud, pk wpynp phtwbuwlju wjnhgh yuydwbugpujhtt quydwbubpp pugunuybu
Uwyp gnudwph b stwpjws dugp gnidwph nnnuwgnidwpibph Jdwpmdubp b (nku 4.4.2
Swinpwuqgpnipniip):

Ulbyuyyng wwpupuyhl gnpnianblph hupjupldwip Jkpupkpng supnubfipblph
uwhuwinif

Putljp vwhdwind £ swthwihpubp npnotint hwdwp, wpnynp wnbknh E ntukgh) $httwtivmu
wljinhgh yupwpuyht nhuljh tywbwluwih ws ujqptuljut Swbwsnidhg h tp, npnokjnt hwdwp
wujuynn wuwpwpuwyhtt Ynpniunubph (UNY) swhdwb Uk wmyuquyudbn nknkjungnipmniup
ukpwnbjnt Ukpnnpupwinipniup b wiuwynn ywupunpuyht Ynpniunibph swhdwb hwdwp
oquruignpdynn Unnljubph piinpnipiniit b hwunwwnnudp:

5.2 Gupwnpnipjniutitp b qowhwndwb wunpnonipni

bpuwljwl wpdkph sunhnidp

Shuwtiumljus gnpshpubph (kpp wlnhy onijuygh ghwbonudubp shwi) b ny htwbuwljwi
wljnhdubph hpwlwb wpdtpp vwhdwbknt hwdwp nEjuupnipniut oguuugnpsénid |
quwhwndwt nkjuthjwh: Uw tkpuend £ qupqugnn quuhwnnidubpp b Bipungpnipinittpp
hwdwywwnwujuwt bpul, ph ontjugh dwubwlhgubpp husybu Yqguwhwnbku gnpshpukpp:
NEjwdupnipniut hp Bipungpnipnitubpnid npputt htwpuwynp E hhdudnud £ phwnwpljynn
wnjujutiph Ypw, vwljuyt nputp dhow sk, np hwuwbbh B Uy ghypnud, nEjudupnipniut
oquugnpénid | hp niibgus wdbtwjwy wkntjuwnynipniup: Ftwhwndws hpwljwb wpdtpnp
Yupnn kwwpppyl] thwunwgh wpdtphg, npp hwpdbnnt dudwtwlwopowh npnipjudp jupnn b
hwuwbkih (hil] withwnwlw gnpswppliph nhypnid (kv swinpugpnipnih 33):
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Zhdiwmlul dhongilph oquuulup Swnruynipyul dudlyln

Zhdtwljub dhongutph ogunnujup swnwynipjub dudjknh ghwhwnnudp punnnnipjub wpyniip
E hhu]ws idwh wljnhyh htn juygws thnpdh Jpu: Uywugqu nbnbuwlwi ognunikpp
dwpubwynpynud ki winhdubpnid b vyweynid hhdtwwinud ogunugnpsdwtip qnigpupug:
Ujuntwdktwjuhy, wyayhuh gnpénutbpp, husyhuhp ki gnpéwntufjub, nkjuthjulwub jud
wnbnpuhtt dwpdusnipjniuubpn, hwdwh hwigbkginud Et wljnhdh mbnbuwlui ognintbph
juqlgdwip: VEjujupnipniup dbwgnprughtt ogrnuljup Swnwynipjui duditnp quuwhwwnnd £
wljinhgh pupughl nkpuhjujut yhduyht hwdwywnwupw b pun wjt gpwhwngus
dudwtwlwopowih, nph pupwgpnid Futlp juthiwnbunid L unwtiuyg ogninikp: Uhwgnphught
oquujuip sSwnwnipju dudljinh guwhwndwt hwdwp hwoyh tu wntiynd hbnbyjw) hhdbwlwh
gnpénubpp. wnhubph juthwntuynn oqunugnpsnidp, gnpsuntiwljut gnpénuitphg b
wwhywilwi spugphg juujws dwogusnipmnibp b pmjujuljwi wudwbbtph
thnthnjunipnititbiphg wnwewgnn mkuthjujwt b wnbwnpwihtt twyubdnipniin:

Jupdwluynipyul Ephupwdquul hinupuwiy/npnieniaikn

Bpp Puilju nith qupdwlunipjut tpjupudqdut htwpwynpnipintl, nEjuupniemniap
oquiugnpdnid £ hp nuunnnnipnitp’ npnpknt wyn htwpuwynpnipjut npewdnnpki hpwunnudp:
Akjuupmpyniip hwpyh Ewnbinud pnpnp thwunbpt nt hwiqudwipubpp' tkpunyuy hpkig
twpuljhtt thopdp b wjnhyp thnjubnt phypnid wpwewgus guijugus swuu, Lpt ipjupwdqiui
httwpwynpnipniup sh jhpunynid Jupduljunipjut dudljinp npnotint hwudwn:

Dhbwhuwlwl wlhnpfibph wpdbgplhnid

Putiljp quwhwwnnid k, pk wpynp Phtwtuwlut wljnhyh gény wupupuyhtt phuljp bumjwinpku k
wdh] uljqpiwjui fwbwsnidhg htnn b wljuwdny yupwnpuyht Ynpniunttph swthdw
gnpéplpugnid wyywgqujudkn nknkjundniput dkpuenidp (nk v Swinpugpnipnta 36.1.2),
hsyhu twb YEkpulwiquynn ngpudwlut dhpngubph hnuptph quuhwwndwt hwdwp
ogunugnpdynn hhltwuh ipunpnipmiubpp (kv Swinpugpnipnih 4.4.6):

Zuplughl opkhunpnijeint i

22 hwuplujht opkiunpmipniip kupulw kwwpuljupshp Uk iupuinpyniibtph: Sku
Swinpwugpnipnth 31:

6 9Oniwn nnnuwghtt Ejudnin

Zuiqup 22 npud 2023 2022

UpmyniinuyfEwn wninnunpniph dkpngny hupiuplyus

vinfnuughll Ejun/nin
Zwdwunpyubkphtt npdus Jupybp 20,910,808 17,376,277
Ppuljwb wpdtpny wy hudwywpthwl $hiwbuwlul

wipnniuph dhengny swihynn ukpypoidwghtt wpdbpnpebp 82,146 71,638
Udnpunhqugué wpdtpny swithynn tkpnppnidwihtt wpdbpnpetn 2,984,250 1,691,510
NMuwhwbetbp Phtwbuwlwb juquuljtipynipniuubph

uunuudp 1,263,760 801,147
Blwunin $htwbuww Epupuwynpnipjut

wuydwtwgpbphg - 408
Zuljunwpd nkwyn gnpdwnunipniikp 1,819 43,172

25,242,783 19,984,152
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Zuiqup 22 npud 2023 2022
Uy vnnfnuuyhlr Ejudnin
Shuwbuwwb Jupdwlunipjut gony unnwugytihp gnudwpkp 2,692 3,591
Cunudbkup mnlynuuyht Bjudnin 25,245,475 19,987,743
NMuwpunuynpnipjntbibp hwdwpinppubph tjundudp 7,296,056 8,021,034
Nupunuynpnipniiubp $htrwbuwlu

Juqultpynmpniuttph tqundwdp 234,039 222,286
Gunwupmpjub Juplbp 79,302 97,363
NtEwn gnpswnunipniutbp 810,458 613,632
Onjuwnnipiniuubp 168,746 223,003
Jupdwljwnipjub gdny wupuwynpnipniuibp 177,668 180,991
nnuplyws wupunpughtt wpdtpnptp 536,152 703,800
Uj injnuwht Swpau - 10,205
Cunudbkup nmnynuught Swhiu 9,302,421 10,072,314
Cunwdkip gnun inynuughtt Ejudnin 15,943,054 9,915,429

7 Uhgunpnuydwntbtph b wy J&wputph inkupny Ejudninukp b

dwuubp

Zuqup 22 npud 2023 2022
Tuwdwplynuyhtt gnpdwninmipniutbp 1,316,796 7,232,521
Jwunpuyhlt pupwnbpny gnpéwntnipniiitp 2,652,646 3,287,724
Bpwpjuhputip b wyptghnphyukp 26,396 17,585
Upwuupdnyph thnfjuupudwt gnpswnunipniaubp 1,377,121 1,059,868
Uy y&wptutip b Yndhuhnt Bjudninubp 292,420 246,187
Cunudbtun vhotnppuydwnubtph b wy ydwnpubkph

5,665,379 11,843,885

wnbupny Ejuuninutp
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Zwiqup ZZ npuad

Zwpqupluyhtt gnpswninipnibibp/thnjuwtgnidubp
Jdwpuyjhtl pupukpny gnpswntmpniuttp
Upunupdnyph thnpuwupiw gnpsununipjniiibkp
Popuuwyuljut Swnwynipmittbp

Zwwpunnpnubph tkpgpuydwi gdony dSwjuukip

Uy Swuubip

Cunudbtun vhotnppuydwnubtph b wy ydwnpubph
wnbkupny dwukp

8 Oniun wnlwnpujht Ejudnin

Zuqup 2Z npud

Upuupdnyph wnp nt Judwnphg qnin kjudnin
Uswugyu qnpshpukiphg qnun Juwu

Cunudbtup gnun wpbnpughtt Ejudnin

9 Uj Ejwdnunubp

Zwqup ZZ npud

Uwnwugquwé nnyydkp b mniquipbp

Ns wnhinpuyhtt wnpdutph b wwpunwynpmpiniubph

wpuupdnipwiht thnfjuuplnidhg gqnin ogniwn

Futjupdtp Uknwunibpny gnpswununmipjniuiknhg
Eyudnintbp

Shuwbuwlju Epwpfuhputinh gény ogniwn
Uy Ejudnin

Cunudbun wy Ejudnintbp

2023 2022
376,502 493,198
1,187,677 925213
42,691 1,224,468
50,077 31,379
249,894 -
17,339 10,832
1,924,180 2,685,090
2023 2022
7,850,398 15,574,604
(108,707) (1,097,735)
7,741,691 14,476,869
2023 2022
758,709 736,544

- 150,124

20,435 -

- 563

51,270 78,946
830,414 966,177
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10 NMwpupujhtt Ynpnrunukph gény swijuu/(duijuuh

huljunwupdnid)
Zuqup 22 npud 2023
Cunulkip
Owlnp. Pnmyl  Pnig2 ®n1y 3 2022p.
NMuwhwietbp Phtwbumljuie
Juquultpynipniaubtph thundwdp 18 (10,656) - - (10,656)
Zwdwpnnpnubphtt ipdws upybp 19 80,591 (589,241) 3,283,592 2,774,942
Ppuljwl wpdtpny wy hwdwwywpthwy
dhtwtuw s wpyniuph vhongny
swthynn ubkppypnuduyght wpdtpnpebp 20 (2,140) - - (2,140)
Udnpunhqugws wpdtpny swhynn
ukppponudughtt wpdbpnpebp 20 (106,276) - - (106,276)
Uj wlyinpyutip 23 616,667 - - 616,667
Shuwtiumjus Epupjuwynpnipniiitp 30 (56,390) - - (56,390)
Cunudbtup wwpwpwyht Ynpniunubph
gdny] dwihuu/(Swuup hwlurupdnud) 521,796 (589,241) 3,283,592 3,216,147
Zuquip ZZ npud 2022
Cunuudtun
Owlnp. ®n1y1  ®nyy2 ®n1; 3 2021p.
NMuwhwetbp Phtwbumljue
Juquultpynipniautph thundwdp 18 (47,133) - - (47,133)
Zwdwpnnpnubphtt pqwsd qupybp 19 (63,082) 56,015 17,168,612 17,161,545
Ppuljwl wpdtpny wy hwdwwywphwy
dhtwtuw s wpyniuph dhongny
swthynn ubkpypnuduyght wpdtpnpebp 20 (3,034) - - (3,034)
Udnpuinhqugws wpdtpny swhynn
ukppponudughtt wpdbpnpebp 20 65,340 - - 65,340
Ujp wljinhukp 23 34,498 - - 34,498
Shuwtiumju Epupjuwynpnipniiitp 30 30,719 - - 30,719
Cunudbtup wwpwpwyht Ynpniunubph
17,308 56,015 17,168,612 17,241,935

qdn] swhuu/(dwhauh hwljunupdniu)

11 Jbwu wwpwnph ghgnivhg

2023 utyuntidptph 19-htt Ugpplowtih Ynnuhg yEpujultg nwquuljut gnpénnnipniutikph
Ltntuyghtt Y wpwpwnh mwupwspnid, hush htnnbwupny Lintuyghtt Ywpwpwnh puwlsnipmiun
nbknuwhwiykg hp puwlnipjul nwpwsputnhg b Lintwyhtt Twpwpwunh bwhiwgquhp uinnpuqpkg
hpudwiwghp’ dhish 2024 pyulwih hntwph 1-p ghpunbuswlub Hipwljwynipyub popnp
whwnwlui hhdtwplubph b juqulipympniubbph pnswupdwt dwuhb:

Zujuunwtth Zwbpuybnnipniinud gnpénn dphtwbuwwd juqulipynipniuubpn’ wn pynud
«Bniuhpul FRC-U, niukht uninpl tpdwsd ukpnypnidubkpp.
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- Linbujhtt Twpwpunh jurwjwpnipjut b tpw hhdtwnpudubph Ynndhg pnqupldus

wpdbpnrbpnud tkpgpoudubp,
- dhqhjujut whdwbg npus Juplbp:

Zwioyh wrubkny nnidws Shtwbuwluw juquulpwynipniiitph jpws Ynpniunibph
Yhpulwiqidwlb juplnpnipniip winbkunpjut qupqugdui Jpu’ 2023p. nhljukdpkphi
Zujwuinwith Zwtpuybinnipiut jupwjwpnipniip ujulg hpuljwbwgut] thgngunnidubp
qhtjws hujudwpunnipjut hbnbwipny nnidws dShtwtuwlut juquulkpynipmniutkph

wouwjguwl tyywnwlyny:

2023p ntjnbtdpkpht 22 junwjwupmipiniup jujugptg npnonud, hwdwdwyt nph
Qunwywpnipniip poquplnud £ 9.6% wpdblunpniwghtt Bjudnwpbpnipjudp yhnwljut

quidwuybnwlui kpjupududin wupnunndubp Lipbught Ywpupunh junwdwupnipub b

upw Ynnuhg unbndyws hhdtwgpudubph b $hqhjuljui wrdwig tjundwdp 22 $htwtuwljut
Juquuljipynipmniuubph gpuduljut yuwhwbeubph qhodwt nhdwg mnupwoubjnt hwdwp:

2023p. niubkdptph 31-h gpoipjudp Putlp 22 junwjupnipjuit k qheby 7,876,602 hwg. 22 npwud
hwytlonuyhtt wpdtpny Lintuyghtt Y wpwpwunh junwupmipjui b tpu hhdbwgpudubph
Ynnuhg pnnuplus wpdtpnptpnwd tkpgpoudutph b 147,537 hwgq. 22 gpud $hqhjuljui whdwhg
Jupytph tjundwudp (Owinpwugpnipnih 19, 20) yuhwieh hpwnilupp, nph phdwg unwgk) k22
Jupwyupnipjui §nnuhg pnpupljuws yhnwjut yupunwnndubp pughwinig 5,616,898 hwgq. 22
npuu tndhtiw) wpdtpny: @njuwphubjnt wwhht vnwgwsd yuwpunwnndubph widubtulwh
wnpdtpp hwdwywunwupiwinud Ep ghgdws wwhwigh ppwyniuph gnidwph  70%-hi, nph
wpniupnid Putilyp Ynky & 2,407,241 hwq. 22 npud gnidwph swthny uwu yupwuph ghgnidhg

qnpdwpph wluwpih npmpyudp:

12 Ubdtwluquh gdn swpuubp

Zwqup ZZ npud 2023 2022
Ushuwnnulhgutinh hwnnignidubp tkpunju) nputg

Jtpwpkpnn hwupltpp 7,411,376 5,574,196
Ubdtwluqup ntumgdwi b wy) dwjuubkp 67,855 19,572
Cununitp wdtwlwquh gdny Swiutp 7,479,231 5,593,768
13 Uy dwjuubp
Zwiqup ZZ npud 2023 2022
Zh'duwlwi dhongubph Jhpuwinpngiui b

nyuwuwpydwb Swjuubkp 553,024 708,236
Gupdwdwudljtin b thnppupdbp wlnhyutph

Jupdwlunipjub Swukp 191,951 100,978
AnJugqph Swhubkp 438,901 298,146
Qnpénindut Swhuubp 76,618 54,311
Guuyh b hunnppuygdwt vhgngutinh qény Swhiukp 431,553 307,466
Zuplkp, (pugunnipjudp pwhnipwhwplh) b wnippkp 633,287 950,689
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Zwiqup ZZ npuad

Ny wpbwnpuyhtt wljnhdubph b yuwpuwynpnipmnibubph

wpunupdnipwjhl hnjuupynidhg gnun Juwuu
Uy wjnhyubph hpugnidhg qnun Juwu

unphppunjujut b wy Swnwynipmibutph gény
Swaukip

Uujuwugnipjuib gdny dwpaukp
Ukpjujugnigswljw swhiubp
Qpuubkiyuljuyht Swhubkp

Jdunpyus niniquiptikp

Uduwgutph wywhnjugpnipenih
Zwdwljupgsuyhtt sSpugpbph vywuwpynid
Puljuuwghnt Swnwynipnibp

Zhduwlwh dhgngubph onnwpnidhg qnun Juwu

Pupuupdtp dbwnwnubpny gnpswnunipniuikphg
Swuukip

Pupbgnpbulut tdhpunympiniuubp
Uy dwijuubip

Cunudbin wy) Swjuubkp

14 Cwhnipwhuwplh gény swjuu

Zwiqup ZZ npud

Cupwghl] hwipyh gdny duwijuu
‘Lwjunpr mwphubph owhnipwhwplh £ogpuinid
Zhwnwdgus hwply

Cunudbtup owhmpwhwplh gény sSwhiu

2023 2022
169,905 -
489,531 34,468
183,989 173,886
207,961 235,029
240,645 264,619
169,555 199,559
120,000 62,353
490,704 365,846
692,891 52,884

98,143 89,880
366,872 26,546

4,931 37,509
180,826 168,317
590,711 477,151

6,331,998 4,607,873
2023 2022
1,682,245 534,753
- (41,356)

251,474 777,327
1,933,719 1,270,724

Zujwunwith Zubtpuy binnipniinid swhmpwhwnpyh npoypuswtp juqunid E 18% (2022p.
nhyntdpbph 31-h npoipjudp 18%): 22 hwpught opkunpnipjut b $20U-h dhgl by
wnupphpmpiniup dh oupp wlnpdutph b ywpunuwynpmipiniuubph ¢ény wnwgwgunid £
dudwbwlwynp nwpphpnipnibttp httwbuwlw hwoybwnynipniuubph juqdu
bywwnwlukpny nputg hwpdtlopwghtt mpdbputnh b hwpludwb puquyh dhol: Zhkinwdqdus
swhnipwhwpyh gnidwpp huwyupydnid £ 18% hhduwlwi npniypuswthp jhpwnking:
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Uwnpl ubpuyugynud £ owhnipwhwplh gény Swhup b hwpduywhwlwb owhnyph dhel

thnpujuyuljgdusdnipiniup.
Zuqup 22 npud Upynibuwn Upyniuwgbwn
nnoypuisuith nnoypusu
2023 (%) 2022 (%)
Cuwhnype Uhtish hwpynudp 6,387,917 5,667,749 -
Cuwhnipwhwply 1,149,825 18 1,020,195 18
9nun stjuqbkgynn swhiukp 753,311 12 318,907 5
‘Luifunpn mwphubph
owhnipwhwplh dogpinnid - - (41,356) -
Upuiwupdnyph puguuwluiy/
(qpului) thnprwpdtpwht
nwpphpnipini 30,583 - (27,022) -
Cunudbkun owhnipwhwplh qény
Swfuu 1,933,719 30 1,270,724 23
dJudwtwlwynp nwuppbpnipinitubph gény hinwdgyus hwplh hwpguny.
01 hniudunh
2023 Uy, 31 nkyunbdpkph 2023
Zwuquip ZZ npud Cuwhnyponid  hwlwywphuwy ZEmwdqyud
jud  $htwbuwmfub Zhkmwdqus  hwpluyght
Onin Juwunid wpryniupnid 9nun hwpluhlt  wwpwnuwyn-
dbwgnpy  dwbwsjub wtwyyws dbwgnprn wljwnpy poipnil
NMwhwbelbp $htiwbiuwljui
Juquultpynipmiuibph
uuindwdp (33,170) 8,929 - (24,241) - (24,241)
Lhpnppnudubp wpdbpnphpnd 42,871 36,095 (6,935) 72,031 72,031 -
Zwdwhunpryutipht npdus quplbp (26,378) (353,391) - (379,769) - (379,769)
Zpuuwlju Uhgngubkp (299,676) 33,647 - (266,029) - (266,029)
Uj] wupunuynpnipnibibp 34,913 23,246 - 58,159 58,159 -
ZEnwdgqus hupught wynhy/
(qupnuynpntpyntiy) (281,440) (251,474) (6,935) (539,849) 130,190 (670,039)

«SNRUPRPULY» PUS PUJLESPPUYMUL CLYUEPNRMGE3NRL

dhuwtuwlwu hwaybnynieniuttin

31 ntiywnbdptiph 2023p.

45



Zwuquin ZZ npud 01

hnitjuipp
2022 up 31 ntubdpkph 2022
Cwhnypnud  hwdwupupthwl ZEmwaqud
jud  dhuwbuwmlui Zhknmwdqwd  hwpluyght
On1in Juwunid wpryniapnid O9nmwn  hwplughtt  wwpwunn-
dtwgnpy  dwbuyub Swiwyjuwd  duwgnpy wljinpy poLRinLl
NMwhwelbp $htiwmbiuwljui
Juquultpynipniuubkph
ujuundwdp - (33,170) - (33,170) - (33,170)
Lhpgpnudubip wpdbpnphpnd 18,983 8,336 15,552 42,871 42,871 -
Zwdwunpyubtphtt npdus Jupybkp 589,322 (615,700) - (26,378) - (26,378)
Zhduwlwi vhongubip (343,136) 43,460 - (299,676) - (299,676)
Uy wyinhdubkp 170,909 (170,909) - - - -
Uj] wupunuwynpnipinibibp 44,257 (9,344) - 34,913 34,913 -
ZEnwdgqus hupught wynhy/
(wupurnpmpynt) 480,335 (777,327) 15,552 (281,440) 77,784  (359,224)

15 Ukl pwdutwnnduht puljuny swhnijpe

Zuqup 22 npud 2023 2022
Swpw pwhnype 4,454,198 4,397,653
Zwpquplyus pwhwpwdhiibp wpuniyuyg

pudutnndubph qény] (516,000) (980,997)
Unynpujui pudubnndubph ubthujuwnbpbpph

Jtpugpyns qnin pwhnype 3,938,198 3,416,656
Cpowlunmipjut Uke qguninynn unynpuluw

pudubinndubiph Yondws dhohtt phy (hwwn) 181,254,472 172,886,525
Uty pudutwnnduht pudhis plljinn puquyht guhnipe 0,0217275 0,0197624

16 Tudwljub vhongubp b npuig hwdwnpdtpubkp

Zuquip 2Z puad 31 nkljnbdpkpp 31 nhunbkupkpp

2023p. 2022p.
YQuujuhy gpudwlub vhengubp 16,113,644 16,728,190
ypwlguyhtt hwohyubp 22 YR-nud 36,948,806 71,446,838
‘LUnuwnpn hwohyubp wy) putlbpnud 2,606,580 11,837,069

Cunudbkup npudwlwut vhengukp b nputg
hw'wpdbplkp 55,669,030 100,012,097
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2023p. nhljnbkdpkph 31-h gpoipjudp prpwlguyhtt hwohdubpp 22 YR-nd ukpupnud kb twb 22
putjuyht opkiungpnipjut hwdwdwyt 22 YA-nid mbnupwphudws yupuwnhp yuwhniunbkpp,
npnup nhljnbkdpkph 31-h gpoipjudp hwpdupldt) u Futlh Ynndhg bbpgpuqus gpudught
dhongutinh 4%-h swthny b wpunwpdnypny ukpgpudus dhongutinh 18%-h swthny: Futkpp
wpunupdnypny tkpgpuyws thengutph 12%-p wuwhniuwwwynpnid u 22 ppudng b 6%-p°
wpnwupdnypny:

2z npuuny wwhynn wwhniunbbpp Gpugpbnt Putifh hpwyntipp sh vwhdwbwdwlynd
opkunpnipjudp, vmjuyh Epk Futlyp sh wywhnynmd yuhniunh tJuqugnyi vhohtt mduwfju
gnidwpnp, ytpohtihu tjuwndwdp Yupny b Yhpunyt] yquwndwdhongubp: Upunwpdnypny wwhynn
wupununhp ywhniunh hwdwp fPutljt yupunwynp £ wyuwhnyt) tduqugnyt opuljut dhwgnpr:
NMuwhniunbbkpp 2023p. nijutdpkph 31-h guoipyudp juqdnud Ba 28,051,811 hwqup gpud (2022p.
nhlwunbdptph 31-h npoipjudp” 37,090,829 hmqup npud):

2023p. nphunbdptph 31-h npnipjudp 1,062,122 hwqup npud gnidwupny (41%) phpwljguht
hwohdubpp YEunmpniwgdus Eu tpynt putynid, (2022p. ntljunbtdptph 31-h npoipjudp” 4,541,050
hwqup npuudp’ (40%) Ukl putynid):

2023p. pupwugpnid hpujwbwgyt L Jupluyhtt upuwynpnipnibtbph dwpnid gpuagh
ukthwljwinipyui hpwyniiph thnuwiguwi Uhongny 1,069,605 hwquip npud gnudwpny (2022p.
1,269,391 hwuqup npwd):

17 Uswhgym) $htwbiuwmljm gnpshpukp

Updnyph b wnnuunpnyph uynthbpp gpudwlu dhengubph dkyp dniuny thnpuwphtdwt
wywhnynudubp Gu: Ugnihtpp hwigbgunid Bu wpunupdnyputph mbnbuuljut hnppwbwldwi:
Puijh wupwpuwjht nhuljp tbpjuyuginid £ udnthuyhtt quydwiwqgpbph thnpjuuphidwb
wnukighw| swhuu, wyt nhypnid, tphk wuydwiwgpuyht Ynndtpp sdwpkt hpkug
wupuuynpoipniuatbpp:

Unlju wbwhgyu) dhtmtumjuts gnpshpubtiph hwdwpwnt wuydwiwgpuyht jud gujdubuljub
gnidwpubpp, hwdwdwy npnug qnpshpubipp tywuwnwynp b jud ny, jupnn Bu dadwbwl wn
dudwbwly tpwbwluwhnpbt wwnwin]b] hwbghglng wswigyu) $htiwbuwlul whnpubph
wupunuynpnipniibph hwdwhunt hpwljwt wpdbputph munuwbdwi:

Uswugyu) $htwuwljut gnpshpubph hpufwh wpdbpubtpp tkpuyugyus b unnpl.

Zwqup 2Z npud 31 nEhnkdptph 2023p.
NMuwpunun-
Nuydwbwljub Ulwnpyubkph poipjniuikph

gqnudwp  hpwluwi wpdtp  hpwlwb wpdbp

Upunwuipdnypny wuydwinugpkp

Upwnwdnipughlt wynth wuydwbwgpbp 2,013,980 11,025 1,055
Upunupdnipuyht pnpjwupn
yuydwbiughp 268,529 211 -

Chinudkip wswigiuy $hrwtiuwljui

qnpshplitp 11,236 1,055
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Zwiqup ZZ npuad

Upunupdnypny wyuydwiwgnpkp
Upwnwdnipuhlt wynth wuydwbwugpbp

Cinudkip wswigiuy $htrwtiuwlju
qnpéhpltp

31 pljnbkdptnh 2022p.

Muwpununn-

Nuydwbwljub Ulwnpyubkph poipjniuukph
gnuidup  ppwlwih wpdkp  hpwlwb wpdkp
1,973,097 - 5,246

- 5,246

18 NMuwhwboubp $htwtivwlwmt juquulipynipniuttbph

tjundudp

Zuqup 22 npud

Thuntugdws vhgngubp 22 YA-nud

Thyntwgdws dhongubp wy) putybpnid

Putljtpnud tkpgpus wjwunubtp
Putljtpht mpudwunpus Jquplkp

Uy dhtwmbnwljut juquuljbpynipmiubpht

npuilunpwsd Jupljtp

Nuwpupuwjhtt ynpniunbtbph ywwhniun

Cunudbkip ywhweubkp htwtuwlut

Juquuljipynipniutbph tjundudp

31 nhnbkupkpp 31 nhljmbkdpkph
2023p. 2022p.

790,000 785,000
2,480,385 2,324,109
3,331,913 5,131,505
17,094,524 23,535,582
2,580,975 272,138
26,277,797 32,048,334
(94,218) (104,874)
26,183,579 31,943,460

MThyntwgdws gnudwipp 22 YL-nud hpkuhg ubpluyugund £ UpLw Jdwpughtt hwdwlwupgny
hpulutiugnn thnpthwpquplitph tpuphthpuyhl unjusty:

Yhyntwg]ws dhongubipp pwtljkpnud hpkughg tkpjuyugunud Gt Master Card b Visa y&wpuyhta
hulwljwpgbpny ppuljubwgynn thnpthwpjwplubph tpwphhpught wjwbnbp:

2023p. nhuntdpkph 31-h gpoipjudp Pwilju niuh kpkp putyph vupdws Jupytp b wjwigokp,
npnug dtwgnpnubpp gipuquignid b ubthwlwb juyhwnwh 10%-p: Uju duwgnprubph
hwdwhiwnt wpdpp 2023p. nhjutdpinh 31-h gpupyudp juqdnud 14,092,730 hwqup gpud
(2022p. nkunbkudpkph 31-h npoippudp’ 16,305,228 hwqup npud, npp npwdwnpyby b snpu

pullytph):
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Shuwbuwjub juquulitpynipjniubtph tfundwdp yuwhwbetbph gény wlujuynn yupwnpuyhl
Ynpniunbkph thnthnjunipynitubph JEpnwsnipintup tipjuyugynid £ unnph.

Zwqup ZZ npud 31 gljntdplph 31 nknkupkph
2023p. 2022p.
®nyy 1 @On1 1

Uluuwynn yupwupwjhtt Ynporunikph

wuwhniuwnp hnttJuph 1-h gpoipyudp 104,874 152,007
Unpniuntbph gény yuwhniunubkph gnin

Jtpwswthnid (10,656) (47,133)
Utugnpnp niutdptph 31-h npoipjudp 94,218 104,874

19 Zwdwhunpnutpht npws Juplkp

Zwuquip ZZ npud 31 nljntdptph 2023p. 31 nklntdptph 2022p.
Zudwpunt  Ululwyng Zudwfuwnh
hwoyt-  wuwpwnpuyhi Zupyk- hwoyk-
Yonuyht Ynpnruwmukph Yonuyjhu Yonuyhtt Updbqpyuui  Zwoyklyonuyhla
wpdtp wuwhniuwn wpdtp wpdtp wwhniun wpdtp
Zhihnppuyhl b
uupnpulwl Juplbp
Zhthnplpuyht quplykp 32,367,317 (230,792) 32,136,525 12,103,050 (120,188) 11,982,862
Unqunnnuljuh Jupltp 79,520,227  (3,505,704) 76,014,523 75,012,752 (3,775,220) 71,237,532
111,887,544 (3,736,496) 108,151,048 87,115,802 (3,895,408) 83,220,394
Unlunpughll Juplkp
Upmyniiupbpnipynit 7,405,037  (1,186,776) 6,218,261 7,897,064  (2,310,543) 5,586,521
niquuntntunipnil 2,897,358 (54,365) 2,842,993 819,797 (55,603) 764,194
Chuwpwpnipnil 7,815,868 (138,931) 7,676,937 3,793,590 (108,374) 3,685,216
Spwliuynpn 581,118 (13,141) 567,977 6,399,454 (2,751,468) 3,647,986
Unliinnip 7,946,239 (233,823) 7,712,416 7,156,386 (229,219) 6,927,167
Uyuuwplnid 8,654,049 (158,443) 8,495,606 6,709,463 (316,360) 6,393,103
Uy 7,904,942 (205,195) 7,699,747 10,524,505 (920,928) 9,603,577
43,204,611 (1,990,674) 41,213,937 43,300,259 (6,692,495) 36,607,764
Cunulkip 155,092,155 (5,727,170) 149,364,985 130,416,061  (10,587,903) 119,828,158

dEpntgju] wnniuuynid wljtjwdny yupwnpuyht §npniuntbph yuwhniunibpp thpuend B
wl npnp thnjuwwnynipjut hwtdtwrmpniuttph gény wiuwynn ywpnpuyht Ynpniunkpp
(J&wupuyhtt pupntp b obkpppudnikp), pwuqh Futyp sh jupnn wnwtdtwugut] hnppwnynipyu
hwbdtwnnipjub pununphsp Phtiwiuwljut gnpshpubph pununphshg:
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2023p. nhubtdpkph 31-h npnipjudp wjwupuyws nupdu pipugpnid futlyp dkop k plipty
hwgwfunpntpht npudwnpws upljph ghiug uinwugus gpup, wig wljnpjukph
hwoyklopwiht wpdbpp Yuquby k1,069,605 huqup ppud (2022p. nhljunkdpph 31-h npoipjudp
1,269,391 hwqup npud): FPutlyp dinwunhp | Judwunt] wju wnhdubpp jupd
dudwtuwhwngwsnid:

2023p. nhwunbtdpkph 31-h npnipjudp Futlju nith Ukl thhopuwont b juwwulgyws Ynnutph andp,
npnig quplh dbwgnppubipp gkpuquignid b ubthwlwt juwyhwnwh 10%-p: Uju qupltph
hwdwhiwnt wpdtpp 2023p. nhjuntdpinh 31-h gpoipyudp juqunud k4,384,708 hwqup gpud
(2022p. nEljunkupkph 31-h npoipyudp’ 10,870,879 hwquip npud, hwiwhiwnh Juplught wynpundhy,
npp npuidungnyby Eiphne hinjowent b juggulgdus yaqdtph dpht): Lypdus quplph gdny
wuwpwunpuht Ynpniuntbph wwhniuwnp juqunud £ 21,051 hwqup gpud (2022p. ghjubtdptph 31-h
npipjudp 3,584,168 hwquip npud):

2023p ninbtdpkph 22 jupwywupnipjut npnodwt hhdwb ypw Publp 22 junwwupnipjuih k
qhety 147,537 hwuqup 22 npud punhwunip gnidwpny $hghjujut mbhdwg npudunpus
Jupltph wwhwbgh hpunjnitipp, nph nhiwg unwgly £ 22 jurujwpnipjui Ynnihg poquplws
whnwljut yupnuwwnndubp 103,276 tndhtiw wpdtpny (nku Swinpwuqpnipnii 11):
NEjujupmpjut quuwhwndwdp dnwn kp Jquplbph hpwlub wpdtpht: Twpltnh qhgnidhg Juwup
Yuquby £ 44,261 hwmqup gpud:

Zhthnphpuhl, vyunnnuljub b webwnpught Jupytph gony hwdwhwunt hwoyklonught
wpdbpubipnud thnthnpumipiniuikph 4Epnidnipniup tkipjuyugdus t unnpl.

Zwqup 22 npund 2023
®nyy 1 ®ny 2 @n113 Cunukip

Zhihnplpughl I vyyupnyuliub

uplylp

Utwgnpnp hnuduph 1-h gpoipyudp 78,562,744 1,542,293 7,010,765 87,115,802

Ulqpuwnpyws unp whnhdbtup 75,266,721 664,282 1,804,647 77,735,650

Uwipjws wljinhyukp (46,759,247) (819,395) (4,410,343) (51,988,985)
- thnjumtignid ®nyy 1 878,632 (216,144) (662,488) -
- thnfuwtgnid ®ny 2 (1,039,289) 1,100,082 (60,793) -
- thnfuwtignid @ny 3 (3,324,858) (880,149) 4,205,007 -

Uljunhyh qniwn thnthnjunipjnt

wpunwpdnyph Yipuqtuwhwwnnidhg 526,899 8,595 60,309 595,803

dhpulwiqunid - - 3,044,882 3,044,882

Inipugpnid mupyu pupwugpnid - - (4,615,608) (4,615,608)

Utwgnpy pijnbdptph 31-h

npntpyup 104,111,602 1,399,564 6,376,378 111,887,544
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Zwqup ZZ npud

Unlunpughlr Juplbp
Utugnpyp hnujuph 1-h npoipyuadp
Ulqpuwynpws unp wljnnhytup
Uwupyué wjnhyubp

- thnjuwtgnid @nyy 1

- thnpuwmtignid @nyy 2

- thnjuwtgnid ®nyy 3

Uljwnhyh qnin thnthnjunipinil
wpunupdnyph Jipuqtuwhwnnidhg

Jhpwluiqunid

Inipugpnid mupyu pupwugpnid
Utwgnpy phjunbdptph 31-h
notpjup

Zuquip ZZ npud

Zhipnpplpuypl b uyyupnpwlul
YJupylp

Utugnpyp hnujuph 1-h npnipyudp
Ulqpuwynpws unp wljnnhytup
Uwpdws wlnpdukp

- thnjumtignid ®nyy 1

- thnjuwtgnid ®ny 2

- thnjuwtgnid ®nyy 3

Uljunhyh qniwn thnthnjunipjnt
wpunupdnyph Jipuqtuwhwnnidhg
qhpuljuigunid

TInipugpnid nwpyu pupugpnid
Utiugnpy nhjnbkdpbph 31-h
npntpjuip

2023

®ny 1 ®nyy 2 @n1) 3 Cungudtp
25,522,146 161,322 17,616,791 43,300,259
33,750,194 - 48,496 33,798,690
(21,647,153) (51,523)  (6,667,559)  (28,366,235)
132,614 (18,245) (114,369) -
(446,371) 3,074,868  (2,628,497) -
(1,917,098) (115,579) 2,032,677 -
398,318 1,989 136,539 536,846
- - 1,533,823 1,533,823

- - (7598772)  (7,598,772)
35,792,650 3,052,832 4,359,129 43,204,611
2022

®ny 1 ®nyp 2 ®n1y 3 Cunudkip
71,459,875 1,315,156 10,138,209 82,913,240
73,841,074 944,115 3,453,346 78,238,535
(60,433,762) (896,646) (5,015,039) (66,345,447)
959,967 (291,816) (668,151) -
(981,558) 1,067,571 (86,013) -
(3,168,742) (555,621) 3,724,363 -
(3,114,110) (40,466) (718,124)  (3,872,700)
- - 2,547,509 2,547,509

- - (6,365,335) (6,365,335)
78,562,744 1,542,293 7,010,765 87,115,802
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Zwqup ZZ npud

Unlunpughlr Juplbp
Utugnpyp hnujuph 1-h npoipyuadp
Ulqpuwynpws unp wljnnhytup
Uwupyué wjnhyubp

- thnjuwtgnid @nyy 1

- thnpuwmtignid @nyy 2

- thnjuwtgnid ®nyy 3

Ulwnhyh qnin thnthnjunipinil
wpunupdnyph Jipuqtuwhwnnidhg
Jhpwluiqunid

Inipugpnid mupyu pupwugpnid
Utwgnpy phjnbdptph 31-h
notpjup

Zhthnphpuhl, uyurnnuljui b webnpught Jupybph gdnd whuuwyny wwpunpuyh

2022

®ny 1 ®ny) 2 ®n1p 3 Cunuudkip
49,339,112 203,686 13,460,610 63,003,408
21,647,960 54,366 62,183 21,764,509
(18,353,970) (56,601) (2,668,191)  (21,078,762)
284,643 (50,750) (233,893) -
(128,513) 153,146 (24,633) -
(21,618,806) (119,544) 21,738,350 -
(5,648,280) (22,981) (1,458,224) (7,129,485)
- - 1,090,788 1,090,788

- - (14,350,199)  (14,350,199)

25,522,146 161,322 17,616,791 43,300,259

Ynpniunbbph ywhniunubpnud thnthnpunipinitubph 4Epnidmipiniup thpjuyugws tunnph.

Zwqup ZZ npud

Zhihnplpuyhl I vyunnpuliub
YJupylp

Uhtiundnn wupnpuyhts
Ynpniunbbph ywhniun hntiduph

1-h npnipyundp

- thnjumtignid ®nyy 1

- thnpuwtignid ®nyy 2

- thnjuwtgnid ®nyy 3
Unpniuntibph gény ywhniunubph
qninn YEpusuthnud
‘Unp npudwnpyus Juplbp
qhpwluiqunid
Inipugpnid mwupyu pupwugpnid
Utiwugnpr nhljnbdpbph 31-h
notpjup

2023

®ny 1 ®nyp 2 ®n1y 3 Cunudkip
974,832 124,987 2,795,589 3,895,408
257,192 (15,080) (242,112) -
(17,969) 40,279 (22,310) -
(56,017) (86,026) 142,043 -
(792,564) (24,988) 787,058 (30,494)
749,972 70,161 622,175 1,442,308

- - 3,044,882 3,044,882

- - (4615608)  (4,615,608)
1,115,446 109,333 2,511,717 3,736,496
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Zwqup ZZ npud

Unlunpughlr Juplbp

Uhtiudnn wupnpuyhts
Ynpniunbbph ywhniun hntiuph

1-h npoipjudp

- thnjumtignid ®nyy 1

- thnjuwtgnid ®ny 2

- thnjuwtignid ®n1y 3
Unpniuntibph gény ywhniunubph
qnin yEpuswthnid
‘np npudwnpyus Juplbp
Jhpwluiqunid
TInipugpnid nwpyu pupugpnid
Utiwugnpr nhjnbkdpkph 31-h
notpjulp

Zwqup ZZ npud

Zhipnpplpuypl b uyyupnpwlul
YJuplkp

Ujulupynn wwpnpuwjht
Ynpniunbkph ywhniuwn hnitduph

1-p npoipjundp

- thnjuwtgnid @nyy 1

- thnpuwtignid ®nyy 2

- thnjuwmtignid ®n1y 3
Unpniuntibph gdny ywhniuntkph
qnin JEpuswthnid
‘Lnp mpudwunpus Juplkp
qhpuljuigunid
Tnipugpnid nupyu pupugpnid
Utiugnpr nhljnbkdpbph 31-h
npntpjuip

2023
®ny 1 ®ny) 2 ®n1p 3 Cunuudkip
211,851 7,395 6,473,249 6,692,495
35,138 (453) (34,685) -
(1,439) 1,035,628 (1,034,189) -
(17,454) (6,653) 24,107 -
(103,271) (634,414) 1,861,917 1,124,232
226,454 - 12,442 238,896
- - 1,533,823 1,533,823
- - (7,598,772) (7,598,772)
351,279 401,503 1,237,892 1,990,674
2022
®ny 1 ®ny) 2 ®n1p 3 Cunuudkip
944,281 97,683 3,462,884 4,504,848
287,606 (17,433) (270,173) -
(14,926) 51,359 (36,433) -
(52,593) (55,662) 108,255
(858,854) (32,131) 2,747,204 1,856,219
669,318 81,171 601,678 1,352,167
- - 2,547,509 2,547,509
- - (6,365,335) (6,365,335)
974,832 124,987 2,795,589 3,895,408
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Zwqup 22 npud 2022

®ny 1 ®ny) 2 ®n1p 3 Cunuudkip
Unlunpughlr Juplbp
Uhtiudnn wupnpuyhts
Ynpniunbbph ywhniun hntiuph
1-h npnipjudp 168,515 3,900 5,826,332 5,998,747
- thnjumtignid ®nyy 1 11,337 (1,261) (10,076) -
- thnjuwtgnid ®ny 2 (261) 261 - -
- thnjuwtignid ®n1y 3 (94,194) (2,480) 96,674 -
Unpniuntibph gény ywhniunubph
qnin yEpuswthnid (3,475) 2,351 13,799,899 13,798,775
‘np npudwnpyus Juplbp 129,929 4,624 19,831 154,384
dhpulwiqunid - - 1,090,788 1,090,788
TInipugpnid nwpyu pupugpnid - - (14,350,199) (14,350,199)
Utiwugnpr nhjnbkdpkph 31-h
oL pjup 211,851 7,395 6,473,249 6,692,495

Junpluyhtt ynpundkih witjuynn yupnpuyht Ynpnrunbph wdp guydwbwynpus b Enky
hwdwhiwnt wnpundkh wdny b wwpwpuwyht nhuh wéh bt ninbuwwb yuydwbukph
Juunpwpugdut htnnbwupny thoytph dheli pupdny: Stnnbuwlub gnpénuiiph htnnwgqu
Jtpnisnipniup thpuyugyws k 36.1.2 swinpuqpnipiniund:

2023p. Yhjnbtdptph 31-h nponipjudp hwdwhnpnubpht npdws 4,914,274 hwmqup gpud
hwlwwnl gnuiwpny (2022p. nhnbdpkph 31-h gpouppudp 890,132 hwquip ppud) Juplkph
unugdwl wuwhweh hpwyniupp gpuyunpuws k httwbuwljui juquultpynipmiuubphg
unwgqwd Juplykph b 745,480 hwqup npud hwdwpwnt gnidwpny (2022p. nkljntdptph 31-h
npmipgudp 1,317,314 hwqup npud) Juplbph unwgdwh yquwhwieh hpunibpp 22
Junwyupnipjniihg uinugus Jqupytph phuiwg (nku Swunpwqpnipenia 24, 26):

Pusytu upyws k 33 Swinpuqpnipjniunid, 2023p. nijutdpnh 31-h b 2022p. nhljntdptph 31-h
nnupjudp qupitph gpuhwngws hpuljut wpdtpp dnn | npuiig hwodklonwyhtt mpdtiph:
Zwdwpunpnutphtt updws Juplybph dwditnwght Jepinwsnipniip thpuyugdus k35
Swlnpwugpnipyniuni:

Zwdwunpputphtt updws Juplybiph yqupupughty, hnjuupdtpughtt b wnynuwgpnypughe
Jtpnusnipniup puguwhwyndws £ 36 swinpugpnipniunid: Sknkjunynipniip juyulgus
wbdwug htwn gnpdwppubph Yepwpbpu) puguhwyndws t 32 swinpugpnipjniunid:
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20 Lkpypnidwght wpdbpnptp

Udnpunpqugus wpdbpny sunhyng bbpppniduyhll wipdbpnpbnp

Zuiquip ZZ npud 31 nkljnbdpkpp 31 nhunbkupkpp
2023p. 2022p.

Uunpunpqugyué wpdbpny bkpppnidughll wpdbpnplp

NEnwljub yupunuwwnndubp 22,783,607 35,171,110
Unpuynpuwwnhy yupuwwnndubp 2,793,618 8,712,976
Nuwpupuwjhtt ynpniunbtkph ywwhniun (75,816) (181,791)
Cunudbtup wdnpinhqugué wpdtpny ukpgpnidwght

wpdbpnpebp 25,501,409 43,702,295

Zhunqidul wuydwinugpkpny qpuijunpyws
wnnpunpqugyud wpdhpny sunhing GEpppniduyhl

wpdlpnpln
2z yhnwljut ywpnwinndubp 9,412,880 5,201,498
Nupwupuyht Ynpniuntkph ywwhniun (25,614) (25,915)

Cunudbkup hingudwb wuydwiwgpbpny gpudunpjus

wdnpunhqugwd wpdbpny swhynn tkpgpnidwgh
wpdbpnpbp 9,387,266 5,175,583

Cunudkup wdnpinhqugdué wpdtpny swthynn
ukipnppoudwyht wpdbpnpebp

34,888,675 48,877,878

2023p. niiubtdptnh 31-h npnipjudp Putlp 22 junwyupnipjuit k qheb) Lintwghtt Ywpwpwunh b
upw hhdtwnpuwdubph Ynnuhg pnnuplus wpdbpnebpnid tkpgpnudutph (Owbnpwqpnipnit 11)
wwhwlgh hpunipp 7,876,602 hwqup 22 npud, nph nhiwg unughy k22 jurwjwpnipyub
Ynnuhg pnnupldus wyhnwlwb yqupunuwwnndubp 5,513,622 hwqup 22 gpud indhtwy wpdbpny:
Updtpnptnhg ghonidhg Juwup Juqul k2,362,980 hwqup ppud:

Uwnwugdws wpdbpnphpp nquuwlupgqyl) kb, npybu wdnpunhqugyws wpdbpny swhynn
ubpypnuduyht wpdtpnptp: Updtpnptph ujqpiuljut wpdtph Londwt wpnniipnid Futip Ypkg
£ 303,964 huqup 22 gpwd gnidwnpny Juwuy, gnpswpph wduwpdh gpoipjundp:

Udnpinhqugué wpdtipny yuynn tbpypomuduyht wpdbpnpbph gdny whjwidnn wupunpugh
Ynpniunbkph thothnjunipiniuubph Jpnsnipeniip tkpuyugyws k unnpl.

Zwqup 2Z npud 2023 2022
@ny 1 ®ny 1

Uljuuynn yupupujhtt ynpniunbtkph ywhniun

hniquph 1-h ppnipjudp 207,706 142,366

Unpniuntbph gény ywhniunubph gnin Jepuswthnid (106,276) 65,340

Ulugnpnp ntnkdptph 31-h npntpjudp 101,430 207,706
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Udnpinhqugdws wpdtpny ubkpnpniduyhtt wpdbpnptpt pun Bjudnwpbkpnipjut b dupdwip
dbwgué dudjtntbph.

Zuiqup 2Z npud 31 nkljnkdptph 2023p. 31 nklntdptnh 2022p.

% dundljin % Jdwudljtin
NEnuljub yupunuwnndubp 6.25-11 2024-2033 1.50-11 2023-2025
Unpynpuwwnhy yupunuwwnndubp 3.75-5 2024-2025 3.75-11.75 2023-2029

Ppulwl wpdtpny wy hwdwywpthwl $hiwbuwlul wpnyniiph dhengny swthyny tkpypoidughb
wpdtpnphp

Zuquip ZZ npuad 31 nkjnbdptph 31 phljnbkdpkph
2023p. 2022p.

Ppulut wpdbpny] wy hudwggupihwl $htwbuwmlub
wpiynibiph dfongny swipyng bpppoidughl wpdbpnplp
2z yhnwljut ywpnwinndubp 1,043,802 999,534
22 pwdtwyhtt gnphpukp 528,811 28,643
Cipuuklip hpwlwh wpdtpny wy hwdwwwphuy
dhutwtuwuts wpynitiph vheongny swthyny
ubpypnuduyhtt wpdbpnpbp

1,572,613 1,028,177

Ppuljwl wpdtpny wy hwdwywpthwl $himbuwljut wpnyniiph dhengny swihnn, tbpunjuy
htwnqudwut gquydwitwugpbpny qpuunpjus vkpppnidught wpdtpnptph gény wjujuyny
wupwunpujht Ynpniuntbph thnthnpnipniukph JEpnisnpniup tipjuyugdws k unnpl.

Zuqup 2Z npud 2023 2022
Onyy 1 ®ny 1

Uluwyynn yupwupwjhtt Ynporunikph ywhniuwn

hniquph 1-h gpnipejudp 4,980 8,014

Unpniuntbph gén] ywhniuntibph gnun Yepuswthnud (2,140) (3,034)

Utiugnpnp kljntdptph 31-h npotpyudp 2,840 4,980

dhpnupju) Ynpnruntkph gény wuwhniuntbpp skt fwtwgynid Shtwbuwwt Jhdwlhh dwuht
hwoybunympyniamd, putth np hpuljwb wpdtpny wy hwdwywpthwl $hiwbuwlub wpnymiph
Upgngn] swihynn b htngudwt yuwjdwwgptpny gpujugpijwus wwpnpwiht gnpshpubph
hwotlpnuyhtt wpdbpp httg hpkg hpulwb wpdtph t:

Pnnp yupupughtt wpdpnpehpt niukt hwunwnnit ninynubkp.

Puiljp nupju ppwugpnid winpunhqugyws wpdtpny swihynn nplk phtwbuwlus wljnhy sh
JEpunuuwuljupgb] npytu hpwljwt wpdtpny swthynn (2022p.-h pupugpnid” tnyuybu):
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Ppulwl wpdtpny wy hwdwwywpthwl $hiiwbuwlwb wpnyniiph dhengny swthdnn tkpypoidughi
wpdbpnprbpt pun wpynibwybn nnnuwnpnypubph b dwupdwip dbwgus dudljtnubph

ukpunm k.

Zuqup 22 npud 31 nkljunkdpkph 2023p. 31 nkljunbdptnh 2022p.
% dudljwn % Judljtin

22 whunwlub yupunwnndubp 11 2028 11 2028

Ppuljul wpdtpny wy huwdwywpthwl $hiwbuwlul wpnyniiph thengny suthynn tkpypoidughb
wpdbpnprbipnud tbkpunyws puduwghtt wpdbpnpebpp unnpb tkpluyugynn squwoyny puduuyght

wpdtpnpbtp Eu.

Ulduinudp Qpuigdwl tphhpp Jtpwhuljynn % Zwqun ZZ gpud
2023 2022 2023 2022

Upfw Zujwunwth
Zuupwybnnipnih 1.25 1.25 16,500 16,500

ULNU £ptinhun Zujuunwth
NrEhnpphtug Zmpwybnnipnii 254 2.54 12,143 12,143
28,643 28,643

Puihh nhjwdupnipniup Jupsnud , np wju gnpshpubph quuhwndws hpuljubt wpdtpp
Unwnwpynud E npuitg uljqpbwljuwt wpdtpht 2023p. b 2022p. nhljnbkdptph 31-h npnipjudp:

Spujunpyusd wpdtpnppp wjt $htwtvwlut wlnhyubtpt b, npnup gpuunpgus tu
htwnqudwt gquyjdwtwugpbpnyg wy) pubipnud, fPutjh yupnuquisgdwb puguljunipju ghuypnd
qnpdpuytpng Ynnuhg udwntin b Ypyht JEpugpuijunpbint hpunipny, puyg gnpsépultpng
Ynnuhg wuydwbwgph dudjtnh wjupnht wpdbpnptpp htn Jkpunupdubint guydwinyg: futlp
uwhdwilky £, np quhywind | wyny wpdtpnptph hbn juwyyws pninp hhdtwljub nhuljipt nu
hwwnnygutpp b hknbwpwp, sh wywdwtwsnid nputp: Spudunpdus wpdbpnptnh phiwug
hwoqunynn yupunuwynpnipnibubpp tbpjuyugdws tu 24 Swunpwqpnipiniunid:

21 Zhduwljwu vhongubp

Ogquugnps-
Juupdwy Zufwljwpg- Uwib
it hpuynitiph
wy. hhut. sugh Qpuuki- O
Uhg. gén nkubhju b juljuyht hhtl
Znnph Yuy. Juwh Onjugpu - vwppun]n- _ whwhyutp
okupkp utipppn.  Jhgngutpn  vhongukp  powdubp Zop b pkupkp Cunuukup
Ulgpiulul wipdkp
Ajkpughuhuinyws wpdip
2022p. hniuJuph 1-h
npoipjudp 6,311,465 435,962 1,364,497 234,852 4,954,965 2,303,649 15,605,390
Udbjugnid - 23,232 201,443 301,993 423,592 560,769 1,511,029
Jhpuswthnud - - - - - 343,685 343,685
Ouiwupnud (369,853) (3,246) (5,984) (132,615)  (155,838) (41,859)  (709,395)
2022p. nhjnbdpkph 31-h
nnnipjuup 5,941,612 455,948 1,559,956 404,230 5,222,719 3,166,244 16,750,709
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Oquwugnpé-

Ul
Jupdul Zwdwyupg-
wy. hhdt. swjhlt Qpuubi- hpmqn;:ih
uhy. gény] wkjuthlfu b juljuyh hhq
Z.I].Il b llulul llulu.ﬂl q)nlllull}pul _ llulppunln— %

okupkp utipnpn.  Jhgngutpn  vhongukp  powdubp Zop b pkupkp Cunuukup

Uybtjugnid 670,779 5,268 169,524 90,251 265,219 554,863 1,755,904
JhEpuswthnud - - - - - 309,247 309,247
Ownupnid (1,130,846) (14,867) (43,870) (31,653)  (138,859) (155,416) (1,515,511)
2023p. nhunbkdptph 31-h

npoipjudp 5,481,545 446,349 1,685,610 462,828 5,349,079 3,874,938 17,300,349
Ynuunwlyjus

dwipywdnipint i
2022p. hniuJuph 1-h

npoipjudp 79,962 60,107 857,080 79,341 2,916,953 844,570 4,838,013
Supju Swhiu 79,068 11,393 154,712 26,925 425,724 506,128 1,203,950
Ownupnid (8,481) (3,246) (5,984) (76,602) (52,417) (41,499)  (188,229)
2022p. nhjnbdpkph 31-h

nnnipjudp 150,549 68,254 1,005,808 29,664 3,290,260 1,309,199 5,853,734
Swpyu Swhiu 307,670 9,623 133,838 42,586 429,815 526,903 1,450,435
Owwpnid (70,297) (7,719) (42,244) (11,573) (94,592) (63,352)  (289,777)
2023p. nhjnbdptph 31-h

npoipjudp 387,922 70,158 1,097,402 60,677 3,625,483 1,772,750 7,014,392
ZuoyElphnuyhll wipdlp
2022p. nhjnbdpkph 31-h

npoipjup 5,791,063 387,694 554,148 374,566 1,932,459 1,857,045 10,896,975
2023p. nhunbtdptph 31-h

npnipjuidp 5,093,623 376,191 588,208 402,151 1,723,596 2,102,188 10,285,957

Ulnnplakph JEpuqiuhunnnid

Puijh hnnp b okuptpp, hwdwljupgswhtt nkjuuhfut b juuh dhongubpp tkpjuyugyus Eu
JEpwquwhwwndws wpdtpny: Znnh b okuptph Epugquwhwnnudp juwnwpyt) Ewiwju
quwhwwnnnh Ynnuhg 2020p. nhljnkuptpht hpunking hudbdwnwlub Judwnpubph dkpngp,
nph wpyniupnid wnwewghy b ykpuqiwhwwinnidhg hwoyblonwyhtt wpdtph qnin w4 408,411
hwqup npuwu gnudwnpny: Znnh b gkupkph hpuljwh wpdtph quwhwndwi hwdwn
ntjwdupnipniup hpdp E pugniumd wijuju guwhwwnnnubph Ynndhg tbpuyugdus
wprynibpubpp:

Bpt Jtpugqhwhwngws hhdbwlwub vhongubpp tkipjuyugdtht uqpwfjui wipdtph b Ynrnwldws
dwpdudnipjutt mwupphpnipyudp, hwoyblonughtt wpdtipp 2023p. niljntdpkph 31-h npnipjudp
YQuqutp® 4,293,225 hwquip npuid (2022p. nhyunbdpkph 31-h gpoipyudp 5,028,264 hwquip gpud):
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Zudwljupgsuyhtt wkthuygh b juwh vhengubph JEpugiwhwnnudp junwpdl) wiuje
quwhwwnnnh Ynnuhg 2018p. nhljnkupkphtt Yhpunking hudbdwnwlub Judwnpubph dkpngp,
nnp wpyniupnid wnwewgh | ykpuquuwhwinnidhg hwpdtlonuyghtt mpdtph qnin w4 32,831
hwqup nppud gnidwpny:

Oqunugnpéuwl ppuwiniiph diany wlhnpjakn

Putlp Jupdufunipjut wuydwbwqgnpkp E{upl) dwubwgnintph hwdwp: FPugunnipjudp
Jupdwdudjin Jupdwuljunipniuutph b hhdpnud puyws thnppupdtp wljnhyutph
Jupdwluympmitbph’ ppupwiynip Jupdwlunipmnih wpunwugnpyly £ $htwbuwlui Jhgwlh
dwuht hwoykwnynipniunid npybu oqunugnpéudwt hpwyniuph duny wjnhy b Jupduljunipjut
gény yupunwynpnipmnil: Ywupdwuljunipjut gény yupunwynpnipmniubbpp tbplujugdws ku
$htwbuwlwl Jh&uljh dwuht hwoybndm pyubh wy yupunwnpnipmiatbp nngnd (nk'u
Swlnpwgpnipini 28): Putlp puuwlupgnid E hp ogunugnpsdwt hpwyniuph duind wjnhdubkpp
ubthwljwt hhdtwljut dhgngubph nuuwuljupqiuin hwdwhniby:

Cunhwinip wndwdp jnipupwbgnip Jupdwluwnipinit yupnibwlnud £ uwhdwbwulnud, pun
nph oguuwugnpddws hpunituph duny wljnpyp Jupng k oguuugnpst) dhuyt futlyp, pwtth nhn
wnlw sk wjnpdp wy Ynnuh mpudwunplint quyjdwtwgpuyhtt hpugniip: Ywpduljunipmibtbpp
Yw sknyuy shwpnupupyng b, jud jupng ko skgpug hwponwpupgl] dhugi wowwgibng
wbwlwh nuyupbgdw y&wp: Npny qupdujuynipniuibp qupnitbwlnud Gu hhdpnud piljus
wljinhyp wdhpwytu qupdwlunipjut dudjinh wupwnhb dtnp phipkint jud
Jupdwlunipjut dudjtnp Epjupugubint htwpwynpnipni: futhht wpgldws Eudwnt)
Jud gpujunply Jupdwluydws hhudpnud pijuws wlnpdubpp: Futlyp whwup L wyy gnyplpp
wwhwywih pupkljupg Jpulnd (JEpuiinpngus) b Jupdwljunipjut wjwpwnwhb gnypp
Jbpununpduh hp uljqpuwljut Jhgwyny:

Udpnnonipjudp dwoyws wilnpiibn

2023p. nphunbtdpkph 31-h gpnipjudp hhdtwlub dhongutph guuynid tkpundus wdpnnenipjudp
dwous wljnhyubph ujptwfui wpdtpp juqunud k1,350,908 hwqup npud (2022p. phljunkdptph
31-h npoipyudp’ 1,247,459 huquip npund):

Ulpppuwl hnymd qunin/ng hhdbwlwl Uhongibn

2023p. nhunbtdpkph 31-h npnipjudp hhdtwlwh dhgngutph gumuynud tbkpunqus ukpppdut
thnynud qunidny hhdtww dhongubinh gnidwpn juqunid £ 658,142 hwqup npud (2022p.
nknbdpbph 31-h npoipjudp 580,965 hwquip npuid):

Zhdiwlul Uponghlph vwhdwbunpwnidiakp

2023p. nhunbtdpkph 31-h gpnipjudp Futlp sh mhpuybnt] yupuwynpnipemnibbkph nhuiwg
qpujunpjus jud npbt w)) vwhdwbwhwldwt Eupuluw hhdtwlwh dhongutiph (2022p.
nknbdpbph 31-h npoipjudp’ iy bu):

Nuydwinugpuyhll wupunun/npnyeniaibn

2023p. nhuntdptph 31-h gpnipjudp futyp sniih yuydwbwgpuyhtt wpunwynpoipniubbp
hhdtwlut vhongubpnid ukpnpnidubp junwpbint tyuwnwlny (2022p. njubtdptph 31-h
npipjudp bnyhygbu):
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22 Ny ynipuljub wjwnhyubp

Zwiqup ZZ npud

Ulgriuluil wpdkp

2022p. hniuduph 1-h
notpyunp

Uqdbkjugnid

2022p. nhunbtdpkph 31-h
notpjunp

Uybtjugnid

Ounupnid

2023p. nhunbtdpkph 31-h
npmpjulp

Uninwlyjuws winpnpqughu

2022p. hnituJupp 1-h
notpjunp

Uwuhwunidubp

2022p. nhubtdpkph 31-h
npopjulp

Ounupnid

Uwuhwinidukp

2023p. nhunbtdpkph 31-h
npmpjulp

Zwoykppuyhli wpdip

2022p. nhubtdpkph 31-h
npnipjup

2023p. nhunbtdpkph 31-h
npnipjulp

Zundwljung-

sught
Upuinuwgpkp Spugpbp Un Cununlkiip
1,064,052 2,656,479 101,021 3,821,552
28,660 1,132,465 - 1,161,125
1,092,712 3,788,944 101,021 4,982,677
88,600 268,270 - 356,870
(46,354) (87,945) - (134,299)
1,134,958 3,969,269 101,021 5,205,248
516,655 502,286 73,862 1,092,803
62,344 137,254 2,397 201,995
578,999 639,540 76,259 1,294,798
(36,602) (87,945) - (124,547)
220,229 450,440 8,756 679,425
762,626 1,002,035 85,015 1,849,676
513,713 3,149,404 24,762 3,687,879
372,332 2,967,234 16,006 3,355,572

2023p. nhunbtdpkph 31-h npnipjudp Futlp snitth yuydwbwqpuyht wwpunwynpnipniuikp ny
ympulwl winh]ubpmu tkpypmudubph gény (2022p. nhutdpkph 31-h gpoipyudp’ tnybugbu):

2023p.-h nhljntdptnh 31-h gpmipjudp Futlyp sh mhpuybint] wupunwynpnipmititph nhdwg
qpuyunpjus Jud npbk wy) vwhdwtwhwldwi ipulu ng inipuljuit wynhdubph (2022p.
nhntdpbph 31-h npoipjudp anjiubu):

2023p-h nhubkdpkph 31-h gpoipjudp hwdwljupgswhtt Spugpbpnud tkpundws k1,983,225
hwqup npud hwpytlpnwjhtt wpdtpny ProtoCRM Jupljuynpdut wmjunndwnwugqus Spughpp
(2022p. nkunbkudpkiph 31-h npnipyudp 2,042,864 hwqup npud):
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2023p-h nhjubkdpkph 31-h gpoipjudp ny ymipuljut wjnhdubpoud tkpunqus wdpnnenipjudp
dwous wljnhyubph uyqpwlju wpdtpp fuqunid £ 202,294 hwqup npud (2022p. nkjunbkdpiph
31-h npnipyudp’ 35,098 huquip ppud):

23 Uy wjnhdukp

Zuqup 22 npud 31 phyunbkdpkpp 31 phyunbdpkpp

2023p. 2022p.
Uwnwugybhp gnidwpukp 1,402,286 319,867
Nupwupuyht Ynpniuntkiph ywwhniuwn (151,799) (35,462)
Cunudbtip wy htwbuwlul wlnhukp 1,250,487 284,405
Yuujwydwpubp b wy giphnnpubp 1,717,646 1,040,858
Pniiwquuddus wljnhyutp 4,022,113 1,751,007
Nuwhkuwn 128,403 171,284
Putjupdtp dknwnubp 145,658 117,232
Uy wynpydubkp 274,030 426,382
Cunudkup ny Phtwmbiuwljut mnpgukp 6,287,850 3,506,763
Cunudkup wy whnhdukp 7,538,337 3,791,168

Uy dptwtnwljwt wljnhyutph gény wujuynn yupunpuyht Ynpniunbpnid
thnthnjunipinitiibph JEpnidnipmniup unnpl.

Zwqup 2Z npud 2023 2022

Onyy 1 ®ny 1

Uluwynn yupwupwjhtt Ynporunbkph ywhniuwn

hntuduph 1-h ppnipjudp 35,462 5,799
Unpniuntbph gény ywhniunubph gnin Jepuswthnid 616,667 34,498
Qniwn pnipugpmid (500,330) (4,835)
Uliugnpyp gtuntdptph 31-h gpoieyudp 151,799 35,462

Ppuiuqubddwt wduwpyh gunipjudp gpuyp swhymd E sdwpws Jupluyhtt yupunwynpnipju
hwydtlonuyhtt mipdtiphg b gqpugh hpwgdw qniun wpdtphg tuqugniyung:

Puihh punupwljutnmipinit E hbnwdnin (hul wyny wjnhdubph hpugdwip gquwnowd Yepyngd b
ubnd dudtnubpnud: Fublp hhdtwlwunid sh oguruugnpénid ny Yuuhahly gpuyutpp hp ubthwlut
gnpéniutinipjut hpwjwbwugdwt hwdwp: Uynhdubpp swhdnd Bu hwoyklonwyhtt wmpdtphg b
hpwlwib wpdtphg hwbiws Judwnph swhuundubpp tuqugnyuny:
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24 NMupunuynpnipjnibbibp pphttwbtuwljub
Juquultpynipmniuubph tjundwudp

Zwqup 22 gpuad 31 nlpnkuptph 31 gEljnkupkph
2023p. 2022p.
Uy putytph popwljgught hwphdukp 3,018,649 9,083,003
Uy dhtwuwljwt juquulkpuynipmniuubph pipughly
huwphyutip 1,146,549 440,992
Junpytp $httwtvwlut juquulpynipmiuttnhg 4,667,439 1,746,361
Udunubp phtwbuwlut juquuybpynipniubphg 876,109 302,242
Junpybtp putltphg nbyn hwdwdwjuiwgptpnyg 9,012,089 5,030,572

Cunudbkip wupunuwnpmpniubbp $htwbuwlua
Juquulpynipniutbph tjundwudp

2023p. nhunbtdpkph 31-h gpnipjudp Phtwbuwlut juquulbpynipniuubphg Jupybpp
wywhnyyuwé Et hwdwpunpnubpht ipdws 4,914,274 huqup ngpud hwdwhiwunt gnudwpny (2022p.
nkynbdpbph 31-h npoipjudp’ 890,132 hwquip pud) Juplbph tjundwdp ywhwigh hpudniiph
gpuyny (nku swunpwqpnipintl 19):

2023p. nhjnbdptph 31-h npoipjudp Futlji niuh kY putlhg tkpgpuws nkyn
hwdwdwjtwgptpny Jupltp, npnup wywhnydus ku Futlhh Ynnuhg gpuunpqus 9,412,880
huqup 22 ppud hwdwiwnl gmidwpny (2022p. nEnkdpkph 31-h gpoippudp’ 5,201,498 hwquip 22
npud) wunpunhqugyus wpdpny swihynn tkpgpoidwghtt wpdbpnphpny (nku swinpwugpnipniu
20):

2023p. nhjnbdptph 31-h npoipjudp Ukl puthhg ubpgpuyws dhengutnh dtwugnpnp ghipuquiignid
E Putjh ubthwlut juyhwnwih 10%-p, npp Juqunud £ 7,000,340 hwquip 22 gpud (2022p.
nyntdpbph 31-h npoipjudp 3,507,682 hwquip 22 npud, Ukl pably):

18,720,835 16,603,170

Shuwtiumjut juquubpynipniiiinhg wwinutpt ntukt hwunwwnnis nnnuwnpnypbp:
Shuwtiumjut juquuljbpynipniuitinhg Jupltpt niukt hwunwnnit b hnthnpuuu
wnninuwnpnypbp:

Zupybunnt dudwlwiwopowinid Pwlyp sh nikigl) dwyp gnidwph, winynubtph sdwpnidubp ud
wj] oot (2022p.-h plpwugpnid” intyiugbu):

25 NMupunuwynpnipinibiubp hwdwpnppubph tyundudp

Zwquip ZZ npud 31 phjnbkdptph 31 phljntadpkph
2023p. 2022p.
Ppunjwpwinulul wbhdpip
Cupwghly/hwoyupljuyhtt hwphdubp 34,274,763 51,174,850
Judljknwghtt wjwbnubp 4,740,434 11,437,986
39,015,197 62,612,836
Shghlwlul wbdpip
Cupwughly/hwpyupljuyhtt hwphdubp 84,434,229 86,364,521
Judjknwjhtt mjunukp 87,743,744 103,827,712
172,177,973 190,192,233
Esgltﬁilgpqmpmmqnpmmmhhhp bunfupunpatph 211,193,170 252,805,069
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Shqhjuljut b hpujuwpwbwlwt whdwhg wjwinubpt ntukt hwunwnnit nnnuwnpnypubp:
2023p. nhjnbdptph 31-h npnipjudp hpujuwpubwlut b hqhjujut whdwbg pipwughl b
dudljitnughtt wmjwinubpnd tbpundws b wdwunubp, npnp hwiinhuwinwd Eu
wywhnjwédnipnit npudwunpus qupybph, tpujuhpubtph gény 2,968,212 hmquip npud
gnidwipny (2022p. nkjunbtdptph 31-h gpnipjudp’ 10,427,371 huqup npud): Uy wdwinubph
hpwljwt wpdtpp dnwn k nputg hwpyklonwyhtt wpdtippht:

2023p. nhunbtdpkph 31-h gpnipjudp futlyp sh ntukgh] ppuupwtwlu b $hghjufjui wud
hwunhuwgnn hwdwhinppubp, wy pynud futlhh hkn juyydws wudh b bpu hin juwyulgyus
wbdwg (bwunpwqpnipiniu 32), hwohyubph b wdwunubph dbwgnpyutp, npnup ghpuqugnud b
ubthwljwt juuyhwnwh 10%-p: (2022p. njnbdptph 31-h gpoipyudp’ 12,063,623 huquip npud,
Epynt hwdwpunpnukph):

Zupybunnt dudwlubwopowinid Pwblp sh niikgh) sydwpnidubp jud wy) pwponnudubp (2022p.-h
nupugpnid’ uniyytuybu):

26 Onjuwpnipniuibp

Zuquip Z2Z ypuad 31 nkljnbdpkpp 31 nhunbkupkpp
2023p. 2022p.

Uwnnpunuu thnfuwnnipinil ny $httwbuwlua

Yuquultpynipiniuttphg 1,619,470 1,574,797
Juwnpybtp 22 jupwqupnipjniithg 844,143 1,451,236
Uy thnjuwnnipinil 2,450,973 1,252,445
Cunudbkup thnjuwnnipnitibp 4,914,586 4,278,478

2Z Jwnwjupnipjut tjundwdp yupunwynpnipniaubpp tbpuend o qupltp unwguws EIB-h
«®npn, Uhohti Phqukuh Qupqugduiy, KFW-h «dkpuljutiq)nn Eukpghuwgh wowljgnipiniin, KFW-
h «Uwtp, thopp b dhoht dkntwpynipjniutph (UOUR) tukpquupynitwbunnipjut
wowljgnipjutyy Jupluyht Spugph oppwbiwljukipmd hpujuwgyny $htwvwnpdw
bywwnwlny: Tupltph ntukt hwunwwnnit mnlnuwnpnyputp:

2023p. thlntuptph 31-h npmipjudp 22 junwjupnipjniithg qupljkpp wyyuhndyws L
hwdwuinpnutpht uipdus 745,480 hwquip npud hwdwpwnt gnidwipny (2022p. nhljntdptph 31-h
nnupjudp 1,317,314 hmqup gpud) Jupltph tjundwdp gquhwieh hpunituph gpuyny (nku
Swinpwgpnipinti 19):

Pulljp ubpgpuyl) kuninpunuu Epjupududjin thnjownnipinit Futlhh hin juyulgdus
Guquultpynipiniihg (nku Swinpwqpnipnia 32):

Zuwpybwunnt dudwlutwppownid Fulyp sh niukgl) sydupnidubtp jud wy) pwpwnndukp (2022p.-h
Rupwugpnd’ tunyhuybku):

«3NhUPRULY» PUS PUJLESPMPUYUL LLYENNREBNRL
dhuwtuwlwu hwaybnynieniuttin
31 nbywnbdptiph 2023p. 63



27 Fnnupljwéd yupwnpwjhtt wpdbpnpetn
2023p. nhjnbdptph 31-h npnipjudp fPutlp pnqupyl) Eunlnuwghtt qupunwnndubp hbnbyjuyg

wuydwtubpny.
Ukl NMuwpunwnnduh  Cunudkup
onupluui wuwpuwuwnnduh dwpdwt wbjubulwb
wduwphy Updnyp wpdtpp Lutimly % dudljin wpdkp

05.02.2021 UUL ngojup 100 33,478 5.30 05.02.2024 3,347,800
20.05.2021 UUL nojup 100 40,000 5.25 20.05.2024 4,000,000
26.11.2021 UUL nojup 100 50,000 4.80 26.11.2024 5,000,000
05.09.2023 UUL nojup 100 50,000 5.00 05.09.2026 5,000,000
26.11.2021 22 npud 10,000 25,000 9.80 26.02.2024 250,000,000
05.09.2023 22 npud 10,000 100,000 11.00 05.09.2026  1,000,000,000
02.10.2023 22 npud 10,000 100,000 10.75 02.10.2026  1,000,000,000

Putijh upunuwnndubpp gniguljus b «LOUUTUL ORUELU Updkthw» $nunuyhtt pnpuwynud:

Swpdw pupwgpnid Futlyp htw sh qul hp Ynnuhg poqupluws npbk yuwpunwnndu (2022p.-h

plpugpnid’ tnyluygbu):

Zupybwunnt dudwljutiuppowinid Fulyp sh niukgl) Yuyp gnidwph, wnlnubkph sydwpnidubp jud

wj) pwpunmdbp (2022p. phpugpnid’ inyhwbu):

28 Uy ywupuwynpnipjniuubp

Zuquip 2Z npuad 31 nkljnbdpkpp 31 nhunbkupkpp
2023p. 2022p.

J&wnybkihp gnidwptp 370,804 171,560
Jupdwlwnipjul gdny wupuwynpmipniubbkp 1,710,224 1,648,614
Nupunuynpnipnit whdbwuquh tqundudp 310,243 218,605
Cunudkup wy Shtwbuwlub yupunwynpnipnibkp 2,391,271 2,038,779
Nwpunfnpnipinibiikp hwpltph gény pugunn pjudp

owhnipwhwplh 351,754 355,658
Uyuqu dudwbujuopowth Ejudnunubp 70,452 53,830
Uljuuynn yupwupwihtt ynpniunbbp pttwmbuwljue

kpwojuhpltiph gény 12,463 68,853
Cunudbup wy) ny phtwbuwmljue

wupunuynpnipniaikp 434,669 478,341
Cunudkup wy wwpunwynpnipmnibtbp 2,825,940 2,517,120

Jupdwuynipyul gény yupunwynpnipintiikp

Putljp Jupdulunipjut wuydwbwgnptbp EJupl] dwutwgnintph mupwspubph hwdwn:
Pugunmipjudp jupdwdudjtin qupdujunipmniutiph b hhdpnid puljus thnppupdtp
wlinhubph Jupdulunpmnibibph (nku Swinpugpnipnii 13)" jpipupubsmp
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Jupdwluwnipinit wpnwugn(yt E dptwbuwljui Jhdwlhh dwuht hwyybnynipiniund npytu
oquiugnpddwtt hpwyniuph duny wljnhy b Jupdwluwnipjut gény yupunwynpnipni: Futlp
nuuwlupgnid k hp oquuuagnpédwb ppwyniuph duing wlnhdubpp ubthwlwb hhpdbwlwub
Uhongubkph nuuwlupquwip hwdwhnibs (kv Swinpugpnipmnil 21):

Jupdwluympintbbtpp jud sk shwpnwpupynn kb, jud jupng bbskpyu) hwyunwpupdt)
dhuyb wnwewguliny tpwhwlwh nunupbkgdwt y&wn: Npny Jupduljunipmnibtbp
wupnitbwlnud Eu hhdpnud pujws wjnhyp widhpwybu qupduljunipjut dudjinh wjwupnht
&bnp phphnt jud Jupdwlunipjut dudljinp ipjupugitint hbwpuwynpnipyniie

Uwnnpl ikpjuyugdus Ehwpdbnnt dudwbwljuopowinid qupdujunipjut gony
wupunuynpnipniiikph pwpdnp.

Zuqup 22 npud 31 nhjubkdpkph 31 nkjunbdptph

2023p. 2022p.
Zniujuph 1-h gpnipjudp 1,648,614 1,362,299
Uytjugnid 554,863 560,769
Tunupbkgnid (81,551) -
Jhpwswthnud 309,247 343,685
Snlnup Ynrnulynid 177,668 180,991
Jgwnnulubp (898,617) (799,130)

Cunudbtup qupdwlunipjui gdny

wupunuynpnipjntbubp ghnbdpbph 31-h npnipjudp 1,710,224 1,648,614

2023p. $2U0U 16-h hwdwdwyt Smbwsyus Jupdwlwnipjut qony wuwpunwynpnipniuttph
wjuundwdp jhpundws dhohtt ondus mnlnuwnpnypp juqunid £ 10% (2022p. nhnbdptph 31-h
npnipjudp 10.5%):

Jupdwlwnipjul gdny wupunwynpmpniubbpp wywhnjugpduws bt hwdwwywnwupuwh
hhupniud pujus wlnpdubpny: 2023p. nhjnbdptph 31-h ppoipjudp Jupdwljunipjut gdny
sqtnsyud wupunwynpnipnibbph dudbnughtt JEpnwsnipemniup wpnwugnqus £
Swlinpwgpnipint 36.3-n1d:

29 Ubtthwlwt fuuhwnuyg

2023p. nhjnbdptph 31-h npnipjudp futljh gqputgqus b wdpnnonipjudp Jdupyus
pudunhpwluwi juwhwnwp juqunud kp 22,425,447 hwqup 22 gpud: Zudwdwgt fwtlhh
Juunbwnpnpjul, Jdupdus pudubnhpulub juyhunwp juquddws b pdnyd 181,254,472
unnpuljulb pudubnndubphg jmpupwbsnipp 100 22 ppud wigwbwljwi wpdbpny b pyng
36,788,261 wpuniyw) hwunwwnwgpus pudubwnndutphg 32,010,000-p* 100 22 npud b 4,778,261-p°
230 2z gpud wijwlwlwbh wpdpubpny:
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2023p. 1 2022p. ntjnkdptnh 31-h gpuipyudp Putlh pudubnbpbpl Bu.

Zuquip Z2Z npuad 31 nkljnbdptnph 2023p. 31 nhljnbkdpkph 2023p.

Jdupjws Pwdubdwup Pudutdwup

pwdubnppw- Jlupyusd Jadwpud Jdupyud

jwt Ywuywhunwmnd  pwdutnppw-  Yuwhunwnd

Juuhuy % Yub juuhwnuy %

8niuphninhug QhQh Lhuhphy 18,758,224 83.6 17,981,523 83.3

Udhljupn Pudbupdtupu

Lhuhphn 1,211,900 5.4 1,350,900 6.3
Unninju Bupbpihpugghu

1huhptn - - 776,701 3.6

Qupuuybnjut Jwhb 745,890 3.3 745,890 3.4

Quipuipyutt Fwghly 255,951 1.2 - -

Uy 1,453,482 6.5 733,639 3.4

22,425,447 100 21,588,653 100

2023p. nhjnbdptph 31-h npnipjudp Futljh Ynnuihg hbn qudws puwdubnndubp skt tinty (2022p.
nhwunbdptph 31-h npoipjudp” tnybybu):

2023p. Putiljp hwdwpty E juinbunpuljul juyghunwp poquplng 836,794 hwg. 22 npudh
unynpuluwb pudubnndubp, npnug nknupwrudwi wpgniupnid unwgh | 1,673,589 hwq. 22
npuuh kdhupnt Ejudnun:

Unynpuljui pudubnndubph pudubnbpbpp hpuyniup niubt vnwbwnt pwhwpwdh b Ukl dwyuh
hpwyniup Putjh mwupkljut b pughwinip dnnndubpnud: Upunniyu) pudubnndubpp niukbh dkYy
Awjih hpuynitp vhuyt Putthh JEpujuqiuljtpydut jud puswupdwt b jubtintwunpnipyut Uk
wpunniju) pwdubnndubiph ubthwljwbtwnbpph hpwyniupubpp vwhdwbwthwlng npnonidubinh
hpujwihwgdwt hwpgkpnud b niukt tpuowynpyus wwpkjwb swhwpwdhi:

Upuniyu) pudubnndubtph gény htwbuwluts hwpdtngnipniuttipnid 2023p. hwjnwpupjws b
Jdunpyué pwhwpwdhuubph gnudwpp uqunid £ 516,000 hwquip npud (2022p. hwjnwupupdus
owthwpwdhuubph gnidwpp Yuqund £ 980,367 hwquip 22 npud, nphg 464,367 hwqup npuudp wupgby
Ep Juijuw&wph nkupny 2021p.-hi):

Puphudwt Eipwlu Publjh ywhniunbtpp vwhdwiwhulynid ko jnunwlgus swhnypny
hwoqupyyuws hwdwdwyb 22 opkunpnipjut: Fupfudwl ny Eupwljw vhongubipp tkpljuyugdus
qihrudnp ywhntunny, npp unbndqws £ hwdwawgi 22 opkiunpn pjut wwhwietkph pinhwinip
pwtuyhtt nhuljkpp, tkpunju htwpwynp Ynpniunibpp b wy) stwppwnbugws nhuljtpp b
Swijuubpp thnjuhwwnnighint tywwunwyny: Mwhniuwnp unbnsyk) kEhudwdwji fulh
Juuntwnpnipjui, npp twpwnbund £ yuwhniunh unbnsnd wyny tyunwljubph hwdwnp ny
yuwlwu pwh hwyduuywhwlwb hwygundwb hwphdubipnid wpnwgnijus pudubinhpuljut

Juwhwwh 15%-h swthny:

30 Onluwwnynipjut hwtdtwpnipiniuubp b $htwbuwju

Epwojuwynpnipjnitibp
bp gnpéniubmipjut pipugpnid Futiyp npudwnpmud £ hp hwdwpunpnubphtt hEnhwoyytklonwghte
nhul] wupnibwlnn $httwbuwlw gnpshpukip: Loyus Phttwbiuwljut gnpshputipp, npnup niuku
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wuwpwupuht phuljh mwuppbp dwjupnuljutp, skt wpnwugn(ynid phtwbuwluts Jhgwlh dwuh
hwydtunynipjui Uky:

YhEnbdptnh 31-h gpoipjudp yupdwbwgpuyht gnidwptbpp hbnlyub G,

Zuquip 2Z puad 31 nkljnbdpkpp 31 nljnbdpkph

2023p. 2022p.
Junpytph b Jupluyht gdtph sogunnugnpsus dwu 15,608,585 4,184,146
Spudwnpyué kpuphuhputp 600,823 373,246

Cunudbkip ywpwupuyht nhul ywpnibwlnng
wwpuwynpnipinibibp 16,209,408 4,557,392

Onjuwnynipjut hwbhdtwnnipnibiitbph gény wjujuynn ywuwpwpuyghtt ynpniunbkpp tkpundws
kb hw&wunpyukpht npws Jupytph wwhniunibpnid (nk'u swbinpugpnipnii 19-nud):

Shuwbuww Epwppuhputiph gény wlujwynn yupumpuyhl Ynpniuntbph thnthnpunienibubkph
Jtpnusnipniup tkpjuyugynid E unnpl:

Zmqup 2Z npud 31 nklnkdptph 31 njunbdpkph
2023p. 2022p.
®ny 1 ©Omn1y 1

Shlwmbuwlml Epusfuppilkp

Uluwyynn yupwupwjhtt Ynporunikph ywhniuwn

hntuduph 1-h npnipjudp 68,853 38,134

Unpniuntbph gény yuwhniunubkph gnin

JEpwywthnud (56,390) 30,719

Utiugnpnp nkljntdptph 31-h npotpyudp 12,463 68,853

Bpwohuhputinh gény wjujuynn yupupuyghtt Ynpnrunbtbpp tkpundws Bu «Uy
wwpuunpnipynibikpnuds (kv swbnpugpnipnih 28-nud) :

31 NMupdwiwljuinipmniuitp

Ppujulul b huplhuyhl wpupumu/npnyent bakp

Zujuunwunid hwupuyhtt hwdwlwupgp hwdbkdwwnwpwp bnp E b bpub pinpny L opkunpnipjui,
wupnniwljut hwjnmwpupnipniiibph b punwupwih npnonudubph hwdwpiwyh
thnthnjunipinibubpp, npnbp tppbdt wthwuljwbwh b, hujuuwlwut b Bupulw nwwuppkp
dbkjtwpwinipiniuubtph: Zupybpp Bipufw o uvnnigdut b ntunidbwuppdwt hwpluyht
dwpuhtutph Ynnuhg, npnup hpwyjuwunt ku hpwunk] winydtp b iniquiptbp: Zupught
opkunpnipyut piwpundw hypnid, hwupluyhtt dwpdhbubkph Ynndhg sh jupnn Yhpundty
hwbjju hmupltph wupunwnpnidukp, nnydbp b mniqupbp, wbkih put vnniqiut bwpunpyny
hwoytwnnt 3 mwuphutph hwdwp:

Uju hwiquuwtptubpp Zujuwunwind jupnn Bt wpwewgul) hwpluht nhulkp, npnup wykih
qquip ki pwt wyp Eplutkipnud: VEjudupnipniip hwdngquws b, np quwnpwd Yipyny juwnwnpty b
hp hwpyught wwpnwynpoipniiutpp, hhdugbng Zuywunwinod jhpunynn huplught
opkunpnipjul, yurwnnbwlut hwujnwpwpmpniuttph b quunwpwih npnpnwdutph hp
Ubjbwpwinipmmitiubph Jpu: Ujunmmwdbiwgtthy, hwdwywwnwuwh dupdhtubph
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Ukjtwpwnipjniiubpp Jupnn o wwppbpdby, b bpk njudup dwupdhubtpht hwenngh
hwplunnt) hpkug dbjtwpwinipinitubpp, wyw wju htwbuwlwb hwoybknynipnibubph Jpu
wqntignipiniup Jupnn b kuljub (huby:

NEjuyupnipiniup hwdnqyus k, np fwutlju hp gnpénibtinipiniup swjwnud k opkunpnipjudp
wpiunbudws yuwhwbgubph opowbwljutipnid, b wdpnnenipyudp Juwnwpk) k hp hwpluyghe
wupunuynpnipniatbpp:

Puijht tkpjuyugynn puinulwt huygkph wonidnyg fFubljh nEjwdupnipmniup hwdnqyus k, np
npuig hknbwipny wrwewgnn wuwpunwynpmpniutbpp bujut wonpkgnipnit skt nibbbw fwutlh
dhtwiuwlut Jhdwuljh jud wmywqu gnpswntunipmniutbph wpyniupubph Jpu:

Uwguwhnywgpnipint i

Zujuunwnid wywhnyuqgpnipjub nnpup gniynid £ qupqugdut thnynid, b wyp bpypubkpht
hwwnniy puquuphy wywhnugpnipjui dbwswthbp hhdtwuwinud ghnbu hpunkih sk Futlp
bwhiwnbunid £ hp gnpénitbnipjut nunuptgdwip, hywybu twb hp gnyph Jud gnpéniubnipyui
htwn juyyuws wywhnjuqpuljut nhypbph dudwtwl wnwewgnn gnuyph b oppwlju Uhowuyph
Yuwuh' kppopn Yo djundudp wupnudnpoipyubp Jkpupkpnng dwubalh
wwywhnjugpnipnil: Lwih nhe futljp sh twpiwnbul] wdpnnowwt wywhnwuqpnipnil,
wnluw k nhulj, np npnpwlh wynhdubkph Ynpnrunp jud nstiswgnidp Jupnn E ntukuyg
puguuwlu wqnpkgnipmnit futlh qgnpdniubnipjut b phtwuwlus Jpdwuljh Jpus

32 Qnpéwppubp juwulgdws Ynnutph htwn

Zudwdwy 220U 24 Guuyuljgyws Ynnudtinh puguhuwynniuds hnnutpp hwdwpynud B
Juwulgdws, kpt tpuwtghg Ukyp jupnn b JEkpuhull) dnueht jud bywbtwuluh wopkgnipniu
niikbuy Wntuh Jpu’ $htimbuwlub b gnpswnbwlwi npnpnidibp Yuyughbyhu: Ukpljujugng
hwoybnympynitubph wenidny Putilh juwwlglus Ynqdbph kb bpu pudubnbpbpp, nhjujup
wbdbwluquh winudubpp, htyybu twb tputg htn juywlgws wudhp b tpwtg Ynnuhg
Jtpwhuljyny juquulbpuynipnituubpp:

Puih bywbwjwhg pwdubnbkplp o hwinhuwinud gnpswpupubtp @ Qupupyuip b @ Mhulnyp,
npnug winiynuijh yuwnuinwd t dwjubph hpudniup nynn pudubnndutnh 84.8%:

Puiiljt hp gnpéntitinipjut pipugpnid tkipgpudqdus k hunud juywlgws Ynnutph htwn dh pwpp
gnpdwppubipnud: Ujy gnpswppubipp thpuenud Bu Juplbpp, wjwbgubpp b wyjie
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Anpswppubiph swywukpp, dbwgnppubpp wwupgu YEpgh gpoipjudp b nupduw Bjudnin b
Swuutinp htnbijug b .

Zuiqup 2Z npud 2023 2022

NEyudup NEjujup

Pwdubnbpbp widtwwqup Pwdubnbpbp wudbwljuqlp
Ujwyuyg-  bjwuyulg-  Ujwgulg- b juwulg-
Jwsd Ynnukp  Jud Ynnukp  JuwdYnndtp  Jud Ynnukp

Sphwbhuwmul Jhdwh wmupi
huwpylunniorni i
Zwdwfunppbbphl npgws Juplip
Juwnyh duwugnpyp 1 hnitajuph

nnupjudp, hwdwhwunt 6,297,013 1,107,869 11,791,629 3,351,868
Swpu pupwugpnid mpudwnpusd
Jupltp 51,977 357,819 20,708 134,564
Swpdw pupwugpnid dupus
Jupltp (6,152,989) (826,719) (5,515,324) (2,378,563)
“wplh diwgnpnp ghlnbuptph 31 196,001 638,969 6,297,013 1,107,869
nnupjuudp, hwdwhiwunt
NMupwupuwjhl Ynpniunttph (67,951) (1,261) (2,733,831) (4,947)
wuwhntuwn
Utiugnpnp nhjnbdptph 31-h 128,050 637,708 3,563,182 1,102,922
natpyunip
Ppunlwljuwl Upongihlp b ppuibg
hunlupdbpikp
zniuquph 1-h npnipjudp 873,160 - 293,798 -
Swpu pupwugpnid mpudwnpusd 145,852,257 - 585,182,409 -
Supyu pupugpnid dupdus (145,621,110) - (584,603,047) -
Utiugnpnp gutdptph 31-h 1,104,307 - 873,160 -
notpyunip
Nupunun/npnijeiniGikp
Shlbinmlul
ququulEpuynipniabkph
bhunndundp
zniwJuph 1-h ppoipyudp 3,457,139 - 1,615,586 -
Supyu pupugpnid unwugyus 75,293,613 - 198,370,979 -
Supyu pupugpnid Jdupyud (76,539,749) - (196,529,426) -
lntdptph 31-h npoupyudp 2,211,003 - 3,457,139 -
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Zwiqup ZZ npuad

Nupunuynpnipinibibp
hwdwpnpnblbph Gjundudp
Zmiujuph 1-h gpoipyundp

Supyu pupugpnid unugyus
wjuinutp

Supyu pupugpnid Jdupyud
wjuinubp

YhEnbdptnh 31-h ppoipjudp

Uunnpunuu hnprwnnijeint hikp

Lonuplyuws wupunpuyhb
wpdtpnpln

11y nipuwlwl wlnpfakph wnp

Cwhnijph jud fJinuuhp I uyy
hulwupupipul pplwbuwui

wpynilplbph dwupl
huwpybunnipinil

Snljnuwyjhi b tdfwbwnhy
Eyudnintbp

Snljnuwjhti b bdfwbwwnhy swhiubp

Nuwpupuwjhlt ynpniunbtkph
(dwhuu)/hwljunwupdnid

Uwwhnquqpnipjut gény swijuukp

Zwlwljwpgsuyht Spugpbph
uwywuwpydwb Swjuubkp

2023

2022

NEjwdup

Puwdubnbptp widuwfuquip
UL juwulg- b jugulg-
Jwsd Ynnukp  Jwsd Ynndbkp

1 Eyudup

Pwdubntpkp widtwfuqup
U juwulg- b juwulg-
Yuwd ynndbp s Ynnukp

5,876,898 346,399

68,818,876 12,542,137

(72,350,688) (12,747,996)

671,440 115,301

7,945,608 2,720,737

(2,740,150) (2,489,639)

2,345,086 140,540 5,876,898 346,399
1,619,470 - 1,574,797 -
- 69,063 - 58,232

205,920 - 995,760 -
14,889 46,296 177,587 62,019
(108,462) (58,082) (176,644) (8,335)
2,669,535 3686  (2,715,938) 40,418
(82,699) - (63,772) -
643,920 - - -

NEjwdup wtdtwluquh gényd junwpyuws thnjuhwnnignudubpp hbnlyu b .

Zwqup ZZ npud

Uohiwunwdund b wupghwwnpnidubp

Cunudbup nkjujup widtmluquh gény junwpus

thnjuhwinmignidnbp

2023 2022
1,929,187 1,557,216
1,929,187 1,557,216
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33 Ppwljwut wpdbtph suthnidp

dhtiwiuwlul b ny htwuwu wjnphdubpp b yupnwynpnipniuaibpp thpuyugynid Eu
hwdwduwyt hpulwh wpdtph hhtpwpuhwyh: Uju hhpupfuhwt pudwinud E pttwbuwlui b ny
$htimbuwlwl whnp]ukp nt gupunuynpmpemniabbpp bpkp dwljwppuliabph hhp phgmibin]
npuig ppuwjwi wpdbph suhdwt dudwbwl oginugnpédws gnpshputiph tpwtwljuhnipiniup:
Ppwljwl wpdtph hhbpuphwh mh htnbyw) bplp dwupqulibpp’

Uwljupnul 1 - tnyh wwnhdubph b wupunwynpnipinibbph gény wnpy ontjubpnid

quubipynn qukpp (s82qpnjws).

Uwljupnul 2- Uwjuppuly I-nud tbpunqué ghwtpynn qutphg nwuppbp wy futnwht
wjwikp, npnip whnhyh b wupnwdnpnppub hwdwp ghinwpybjh b nogpuyhnpbi (wjuhpt’
npuybu glikp) b pk” winiyquljhnpbb (wpuhiph' qukph hhtwh Jpu vinwg]nn):

Uwlwupnul 3 - wjuhdh jud yupunwdnpnipjut gdny kjuljtunughtt wdjuukp, npntp hhdudws
sk nhnwplynn onjuyuljub mdjuubph Jpu (ny ghnwplyth Guknwght ndyuubkp):

33.1 Ppwluwb wpdtpny sswthynn dhtwmtiuwljut gnpshputp

Uwninpl pipdws wnnuuulp tkpuyugunid £ dptwbuwlub wjnhdubph b
wupunuynpnipniiibph hpwlwt wpdtpp, npnup $htwbuwlju Jhwulh dwup
hwydtunynipniunid skt swthyby hpkug hpwlwh wpdtpny b pun dwljwpnuljh gpnwsnd | nputp
hpwlwt wpdtph hhtpupphwnud, pk hpuljwbh wpdtph swihnudp np guund | puuwljupgus:

Zwqup 22 npund 31 nhljuntdptnh 2023p.
Cunudkup Cunudkip
hpwlwt  hwoyklonwht
Uwljwpnul 1 Twlwpnuly 2 Uwlwppul 3 wpdbp wpdbp
Shlwmbuwlwl wlnpbkn
Tpudwlut dhengutip b npubg
hwdwpdtpubkp - 55,669,030 - 55,669,030 55,669,030
NMuwhwletbp $htiwtiuwljui
Juquultynipniuubph tjundudp - 26,183,579 - 26,183,579 26,183,579
Zwwhunpryubpht npdusd qupltp - 148,206,576 - 148,206,576 149,364,985
Udnpinhqugdws wpdtpny swthyng
ubpypnudughtt wpdbpnpbtp
(ukpuinjun qpujunpyusubpp) 2,660,185 32,204,122 - 34,864,307 34,888,675
Uy dhtwtuwljus wljnnhdukp - 1,250,487 - 1,250,487 1,250,487
Splwbuw il wupunun/npnipiniGiknp
NMupunuynpmpiniiubp $htwbumua
Juquuljipynipmiuubph tjundudp - 18,720,835 - 18,720,835 18,720,835
NMupunuynpmipjniiubp
hw&whnpnubph tfundwudp - 211,188,579 - 211,188,579 211,193,170
®njuwnnipniuubp - 4,812,074 - 4,812,074 4,914,586
Pnnupldus yupnpuwht wpdtpnptp - 9,326,016 - 9,326,016 9,347,121
Uy dhtwiuwljuta
wupunwynpnipjnibubp - 2,391,272 - 2,391,272 2,391,272
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Zwuqup 22 npud 31 pljuntdpkph 2022p.

Cunudkup Cunudtun
hpulut hwy]tyypwyh

Uwlwpnpul 1 UTwjwpnul 2 Uwluppuy3 wndtp wpdtp

Splwbuwlwl whnpikp
Ypudwlut dhengutip b npubg

hwdwpdtpubkp - 100,012,097 - 100,012,097 100,012,097
NMuwhweubp Phtwbumfu

Juquulbynipniuubph tjundudp - 31,943,460 - 31,943,460 31,943,460
Zwdwnpyubpht npdus quplibp - 118,522,313 - 118,522,313 119,828,158
Udnpunhqugyué wpdtpny swithynn

ubpgpouduyhtt wpdbtpnpehp

(ubpurju) qpujunpqusubpp) 2,175,430 46,055,065 - 48,230,495 48,877,878
Uy dhtwtvwljus wljnnhdukp - 284,405 - 284,405 284,405
Splwbuw il wupunun/npnipiniGiknp
NMupunuynpmpiniiubp $htwbumua

Juquultpympniututph tfundwdp - 16,603,170 - 16,603,170 16,603,170
NMupunwynpnipnibabp

hwdwhnpnutph tjundwdp - 251,565,031 - 251,565,031 252,805,069
®njuwnnipniuubp - 4,247,607 - 4,247,607 4,278,478
PBnnuplyuws yupunpuygh

wpdbpnphp - 9,153,166 - 9,153,166 9,147,395
Uj dhttwtvwmljute

wupunwynpnipjnibbp - 2,038,779 - 2,038,779 2,038,779

Nuhwhehkp phiwbuwlwl ugdulbpuynipiniabbph djuwndudp

Ut wdhu dwpdwi dwdjtwn niukgnn wnhdubph b yupunwynpnipiniaubph hwdwnp,
hwoyklonuyhtt wpdtpp Untnunp wpwnwgnnid £ ppwljut wpdtpp, putth np wyu dhtwbuwljue
gnpshpubph dwpdwt dudjtntbpp puduiuiht jupd tu: Uk wduhg wybih dwupdw dudljin
niukgnn wwnhyubph b yupunwynpnipniuubph hpuluwi wpdpp vwhdwbdnud £ wluuyyny
wyuqu nppudwljut dhongubph hnuptph hwoqupyhg Gjukng b qinsynid £ nupgu Jtpep
nnoipjudp gnpénn hwdwywwnwujuwt ninuwnpnypubpny, npnup hhdtwwinud hwdpulunid
ku qnpénn nmnynuwnpnypubpht:

Zwdwunppblbphl nipyws Juplbp

@nthnpuynn npnijpwiswithpny gnpshpukph hpuwb wpdtpp hujwuwp Eupwuig hwpykyzewh
wipdbphti: Ujt vhongubph quuwhwwnwdws hpwlwbh wpdbpubpp, npntp niubt $hpudus
nnljnuwunpnyp, vwhdwiynud L Euknd wliiju)dnny wyuqu gpudwuljut vhengubph hnuptphp
hwoquplhg, npnip qlinsynud ki tdwb yupunpuyht nhuly b dwpdwb dwdljln niukgnn qnpshpukph
npupwghly nnnuwnpnyputpny: Yhpwnybihp mnnuunpoypbpp jufuduws i quplunnih
wupwpujhl nhuljhg b muwnwiynid G 11% dhish 24% nwpbkljub (2022p. 5% dhush 24%
nwpklub):

Unpdtqplywd Jupltiph hpurwi wipdtpp hwyquiplnud b gpuidh wowpluyh quéwnphg
wljuudnn npuiwlwi dhongubnh hnuptph hhdwt ypu: pugh wnwpluyh wpdtpp hhdagws k
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wilu, fwutwughwnwlub npuljuwynpnud nitikgnn gnyph quwhwwnnnh hpwjubwgpus
quuwhwwnnidubph Jpu:

Udnpunpqugus wpdbpny sunhyng bbpppniduyhll wipdbpnpbnp
Udnpunhqugws wpdtpny swihyny ukpppnidubph ppulub wpdtpp hhduquws E onijuynud gnpédnn

wnnlnuwunpniyplbtph ypu: Uyt wpdbpnptph hpuwh wpdtpp, npnig YEpupkpu) puguuynid bu
quwtpnidubpp, hhdudusd Eu wluuynny wywuwqu nppudwljut vhengubph hnupbph hwpdupyh

Ypw, npnup qhnsynd kb mupdu ypoht onijuynid gnpdnn mnynuwnpnyputpny, npnup
hhdtwjuinid hudpujunid G gnpénn mnynuwnpnypbphi:
Pnpnurnip/niiikn

Shpudws b squmipynn ninynuwnpnypubpny thnpuunnipmnitubph quuhwndws hpuljut wpdtpp
uwhdwiynud k, Gubnd wljajuwynn wywuqu npudwlju hnupbph hwpguplhg, npntp qtnsynid
bt tdwtwnhy dwupdwt dudltn niukgnn unp yupupuyht gnpshpubph nnynuwnpnypukpny:
Nupununnpnyent bakp phhwbuwlul jugqlulbpynipmnibakph b hudwpinpniabph
dhunndundp

Shuwbuwwb juquulitpynipjniutph b hwdwhinpyubph wjwugubtph hpwwh wpdtpp
gquuwhwwnynud t oqunuugnpsdting qlinsyus npudwulju Uhongubph hnupbph dkpnnp, jhpunting
lwbwnhy dwupdw dudjin niukgnn wjwinubph hwdwp wpwewplyny npnypuswthbpn:

Syuhwig Y&wupybihp wjwunubph hpuwt wpdtpp hwpybnnt wduwpyhtt Jdupdbihp gnudwup
E:

Paguipljwé vupinpuyhl wpdkpnplnp

nnuplyws yupnpuhtt wpdtpnptiph quuhwnjws hpuljubt wpdtpp vwhdwynid k, Ejubkng
wfujuyny wywqu npudwuljui thengubph hnuptph hwoyuplhg, npnp qinsynud B mwupyu
Jtpoh npnipjudp gnpénn huwdwywnwupiwt mnynuwnpnyputpny, npnup hhdbwlwbnwd
huwdptujund B gnpénn nnynuwnpnypubphie

33.2 Ppwluwb wpdpny swhynn huwbivmlju gnpshputp
Zuqup 22 npud 31 nkljuntdptnh 2023p.
Uwlwpnpul 1 Uwlwppul]2 UTwiwppuly3 Cunudbup

Splhwmbuwlml whnpbln
Ppuljwl wpdtpny wy
hwdwywpthwl $htwbuwljun
wpryniiph Uhgngny suidhifnn
ukpnpnudughtt wpdbpnphp - 1,572,613 - 1,572,613

Uswugyu) htwbtuwlu
wljnhyutp - 11,236 - 11,236

Cunudkup - 1,583,849 - 1,583,849

Shlwmbuwlul
wwpwnuynpnieintibkp
Uswugyu) htwbtuwlju
wupunuynpnipniaibp - 1,055 - 1,055

Cunudkup - 1,055 - 1,055

Onun hpulwb wpdkp - 1,582,794 - 1,582,794
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Zuiqup 22 npud 31 nkljuntdptnh 2023p.
Uwlwpnpul 1 Uwlwppul]2 UTwiwppuly3 Cunudbup

Zwqup ZZ npud 31 nklntdptnh 2022p.
Uwljuppul 1 Uwlwppul 2 Twjuppul 3 Cunudkup

Splhwbuwlul wlnpakp
Ppuljwl wpdtpny wy
hwdwwywpthul $httwbuwljut
wpryniiph Uhgngny suighifnn
ubpypnuduyhtt wpdtpnpbp
Cunudbup

1,028,177 - 1,028,177

1,028,177 - 1,028,177

Shlwmbuwlul
wwpwnuynpnieintibkp
Uswbigyuy $htiwmbiumljun
wupunuynpnipniaikp - 5,246 - 5,246

Cunubup - 5,246 - 5,246

Onun hpuwb wpdkp - 1,022,931 - 1,022,931

Ppuljut wpdtiph swthdw dkpnnubpp b quuhwndwt Jkjuwithqup skt thnthnpuygl) bwpunpy
hwoybwnnt dudwbwuopowth hudbdwwnnipyudp:

Pqhulipyny wwpupuyhl wpdkpnplnp

Ppuwt wpdtpny® wy] hwdwwywpthwl phtwbuwlut wpyniuph dhongny swhynn squwtipyny
wwpnpuyht wpdbpnehph hpulwi wpdbpp swihynud E guiwhwndwh dkpnnubkph vhongny
Yhpwrtkng wmyju wuwhht gnpénn snijujuljut nnlnuwnpnypubpp $httwbiuvwljwt gnpshputiph
wyuqu npudwljub hnupbpp qlinshnt tyuwwnwlny:

Iglnulipyng pudbuyhl gqnpshpllip

Puiiljp squmtipynn pwduught gnpshpubtph hpwlw wpdtpp npnoknt hwdwp oqguugnpénid £
ontjuyuljut b Ejudnwghtt dninbgnidubph hwdwnpmipmniip: Snljuyuljut b Bjudnwght
Uninbkgmdubpp ny hpuwwywpwlwjht puduught gnpshputiph quwhwwndwp punpny dkpnyubp Eu:
Conjuyuljwl Unnbgiwi hwdwdwyh Pulljl oginugnpsnd £ qkpp b inygwfwi jud hwudwnpbih
wpdbpnprbpny ontjuyulwb gnpswpputnhg hwjuwpyws wyp hwdwywwnwujuwt
nbinkjuunynipnit: Biudwnwhtt Unntigdwb tkppn wmywqu gnidwpubpp Jeputnpudnud Bu Ukl
Ubkpw gnudwph (ophtwyy’ qbinsyws ppudwlwi hnupkph dnyhy): Tnljuyulwi Uninkgnidp
hwdwpynud E twpuptinpbih, pwith np hhdtwub oginugnpédynn nbnkjunympiniip, npytu
Junb, nhunwplkh

Uswlguy ikp

Bpp wswlgiuyikpp opowiunymu kb fu'd pnpuwynid, ju v pnpuwghg pnipu, Publyp
oquugnpénid k hwopyknnt wduwpdh ngpnmipjudp hwljdwt ghip:

Bpp wswbgyuyikpp opewbiunymu ki jw d pnpuwgnid, ju'd pnpuwghg nnipu, Puilp
oquuignpénid  hwoytnnt wduwpyh npmipjudp hwljdwb ghtin: Uju guydwbwqpbph hpuui
wndbplibpp quwhunymu ko' oquiugnpstiny wyjtt ghwhwindwt dkjuwihqup, npp wpunjbjugniiu
Ubkdwgunid £ nphunwpljbh ontjugh gnpshpubph oqunugnpénidp: Futihh Ynndhg ukpnpyng
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wdwugywubph Ukbwdwutnipniup tkpundws t 2-py dwjuppulnud b punjugus k
wpnwpdnpuiht $npjupnuiht yuplwbwgptphg:

33.3 Ny htwbuwmljub wmjnhdubkph hpwljubh wpdtph swthnudp

Puihh hhdbwlwb gnypwyhtt wjnhyubph hpuwb wpdtpp hwyuplynid £ quuhwwnnidubph
hhdwt Jpw’ ppwjubugdus wijwh, twubwghnwulwb npujwynpnid niikgnn gnyph
quwhwwnnnubph Ynnuhg: Lowtwluwh Eubnwht wdpuiikpp b ipugpnipmitubpp dowlynud
bt hwdwdwyt nEjwdwpnipjub htn ukpun junphppulgnipyui: Fhwhwndwb gnpdpupwugutpp b
hpuljutt wpdtph thnthnunipnitiibkpp JEpubwyynud ki inbopkuikph junphpnh Ynnihg
nipupwtisinip hwoybnnt wduwpyhi:

Quuwhwwnnudp hpwjuwtwugyty £ jhpunting hadbdwnwljut qudwnputph dninkgnudp, np
wpuwgnind L tdwbwnhy qnyptph tpehtt onitjuywljut gnpdwppubtph qubipp b atkpunnd £
Jtpntpjuy hnnhtt hwwnntly gnpénuibnh dogpuinudubip, wyn pynid hnnudwuh swthp, qnbgbnt
Juynp, gqpuyunpnudp b tkpjuyghu oquuugnpdnidp b wypi:

znnn b okuptpp JEpuqhwhwnyt) Eu 2020 pyulwuh piljnbdpbpht:

Lowlwluih sphnwplpnn tkpypoudp’ Ykpntiojuy hnnht hwnmly gnpsntiukph dogpuintdt : Uju
&ogqpuinidubph dSwywh nt ninnmipiniup jupidws £ phunwnplyng ontjuynud tdwbwnhy gnyph
gnpswppubiph pwtwlhg b punyypehg, npnup Yhpwunynud B npytu ghwhwndwt dEjuwpuyght
Yt Quuyyws tpwl, np wyu juljknwghtt wdjup unipEjnpy] quungnuegndt k, nEjujupnipniup
guunud k, np npoudwnnpbki hwpwnp wypnpubipuyhtt Bupunpnipniubpp inipuybu
wqnlignipnit skt nuktw punhwinip quuwhwndwi Jpu:

34 dhtwbiuwlut wljnphdutph b Phtwmbtuwlju
wyupunwynpnipjnibtiph hwydubugnid

bp qnpéniubnipjut pupwugpnid futlyp dhtwbuwlub gnpshputiph htwn hpujwbwgunid £
wnwppkp gnpdwntunipiniutkp, npniup Jupny G ukpuyugyty gnin wpdtpny, ket gnjnipinit niuh
opkunpnpbt hwuwnwwnygwé hpwyniup hpwljuwbwgubint hwyqundus gnidwputiph hwyduignid,
hsybu b dnwunpmipini ppuljubugibint hwyquiugnid jud dhwdwdwbwl hpugubint
wlunhyp b dwpknt wwpuwynpoipmibp:

Uwnpl pipdws wnnuuwlp tipfuyugunid £ phttwtuwut wjnhdibkpt nt $ptwbuulju
wupunuynpnipniutbpp, npnip hwyduigqus b phttwiuwlju Jhgwljh dwuhtt hwpybngnipjut
kg, fud bupwlu i junwpdwt hwdwdwyi hwpduiugdwt qiluwgnp hwdwdwyimgphp fud
hudwidwb yuwydwihwgpbph, npp thpunnid | tdwiwnhy $htwbuwljut gnpshputipp, whuju
wy pulihg, npuiip hwyuigyt) Eu phtitwbiuwljut Jhgwljh dwupt hwpdbnnipjut dbe ph ny:
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Zuquip ZZ npud

31 phljnbuptph 2023p.
Swbug|ud Yuwulgyws gnidwplkp, npnug
dhtwtuwlu gony dhptiwtivwul Jh&wlh dwuht
wljnpjukph/  $huwhuwlwh  hwpdknynipniinud hwpywbgnid sh
NMupuuynpnt - wlunhyubph/ hpulwiwgyty
pntuukph  wuwpuudnpni-
hudwhiwnh  pnibukph gnun
Swbug|ud qnudup qnudwp’
$htwbuwlub hupquiigquws  tkpljuyug]us
wuwpuwwynpnt- dhiwtuwljut  Pptwbuwlu Uunwugud
pintuukph Jhdwlh duuht  Jhdwyh dwuplt dhuwbuw- ny
wlwjuwnh huwpdtwynip-  hwodtunip- Jut nppuiwljub
qoidwip niand miand  gnpshpukp wwywhnynid Oniun
Shlimbuwlul
wwpnun/npnipinibihp
Hwpltp putlhtphg
nkun
hudwdwjiugnptpny
(5wtinp. 20,24) 9,012,089 - 9,012,089  (9,387,266) - (375,177
Cunudtp 9,012,089 - 9,012,089  (9,387,266) - (375,177)
Zwquip 22 npunt 31 nhlnbupbph 2022p.
Swimyjud Guuuljgyus gmuuwpbkp, npnig
dhtiwtuwljui gény pptiwbuwljwi Jhdwlh dwupt
uwljinputph/  $huwbuwlwt  hwpdtngnipniimd hwyjwbgnid sh
NMuwpwnuynpni- wljnpyukpp/ hpuljuiugyty
pntuukph  wuwpuudnpni-
hudwhiwnh  pnibukph gnun
Swbug|ud qnudup qnudwp’
dhtwhiuwlju hwpquugjuws  ubpjuyugdusd
wuwpuwwynpnt- dpiwtuwljut  Pptwbuwlu Uunwugud
pintuukph Jhdwh duuht  Jhdwyh dwuphtt dhuwbuw- ny
wdwjuwni hwoybwynip-  hwoybunip- jut ppuwdwlub
qoidwip niand mianmd  gnpshpukp wwywhnynid Oniun
Splwbuwmlui
wwpunuynpnipintGikp
Qupltip publjtphg
nkun
hwdwdwjimgptpny
(5winp. 20,24) 5,030,572 - 5,030,572  (5,175,583) - (145,011)
Cunudkup 5,030,572 - 5,030,572 (5,175,583) - (145,011)
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35

Jbpnidnipini

Ulywnhdubph b yupunuwynpmpmibubph dudlEnwght

zEnlyw) wpniuwlp thpjuyuginud kdhtwbuwljut wnphdubpp b wupunwynpnipnibubpb pun
uyuuybihp dwupdwt dudjinubph: Putlhh sqbinsus yuydwiwgpuyht yupunwynpnipmniuttph
dwuhb minkjuwnynipniup tkpuyugyws k Swinpuqpnipini 36.3-nud:

Zwiqup ZZ npud 31 nkynkuptph 2023p.
Uhusl 12
wvpu, 12 wnluhg
Suyywhuwiy Eupw- wykih,
b dhtgh 1 1-hg3 3-hg 12 hwupw- 1-hg5 5 wwpnig hupwhwb-
wuhu wuhu wuhu qnidwpn wnwph wytjh pwgnidwp Cunudbup
UlGupjilp
Tudwljub vhongubp b
nnuug hwdwpdbpubp 55,669,030 - - 55,669,030 - - - 55,669,030
NMuwhwgkp
dhtwmbiuwlui
Juquultpynipjniuutph
uljuindwudp 9,895,678 - 9,673,472 19,569,150 6,614,429 - 6,614,429 26,183,579
Uswbigju htiwiumljua
wluhdubkp 11,236 - - 11,236 - - - 11,236
Zwdwjunpyubpht wpdus
Jupltp 13,246,111 5,067,876 24,185,978 42,499,965 52,448,885 54,416,135 106,865,020 149,364,985
‘Ukpppnudwyh
wpdbpnphp
- bpuljwl wpdtpny wy;
hudwwyupthuly
dhtwbiuwljui
wpnynitiph dhgngny
swihynn ubpppmuwihl
wpdbpnphp - - - - 528,811 1,043,802 1,572,613 1,572,613
- Udnpunhqugqud
wpdtipny ywihyny
ubkpypniuduyghte
wpdbpnphp 951,612 361,244 1,151,599 2,464,455 27,122,151 5,302,069 32,424,220 34,888,675
Uy dhtwmbuwmljute
wlunhyukp 1,250,487 - - 1,250,487 - - - 1,250,487
81,024,154 5,429,120 35,011,049 121,464,323 86,714,276 61,762,006 147,476,282 268,940,605
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Zwiquip ZZ npud 31 pyuntdptph 2023p.

Uhiul 12
wuhu, 12 wnduhg
8ujuwhuiiig Eupw- wykh,
b dhish 1 1-hg3 3-hg 12 hwbpw- 1-hg5 5 wwpnig bupwhwb-
wuhu wuhu wuhu qnidwpn wnwph wytjh pwgnidwp Cunudbup
Nupununnpnipnibibp
NMupuwynpnipmnibbp
dhtwbuwljui
Juquultpynipjniuutph
uundwdp 13,323,450 91,444 629,286 14,044,180 368,968 4,307,687 4,676,655 18,720,835
NMupunwynpnipmnibbp
hwdwpnpnutph
uundwdp 128,763,420 16,646,224 55,623,877 201,033,521 10,113,257 46,392 10,159,649 211,193,170
Uswbigju httwtiumljua
wwpunuwynpmipintubp 1,055 - - 1,055 - - - 1,055
Cnjuwpnipymtitp 9,345 - 2,490,847 2,500,192 789,352 1,625,042 2,414,394 4,914,586
PBnnuplyus
wwpupwiht
wpdbpnpetp 74905 1,605,156 3,643,110 5,323,171 4,023,950 - 4,023,950 9,347,121
Jupdwlwnipjub gdony
wuwpuwynpnipniukp 35,139 70,279 305,728 411,146 982,828 316,250 1,299,078 1,710,224
Uy dhtwtuwljute
wupunwynpnipinibaubp 370,804 310,243 - 681,047 - - - 681,047

142,578,114 18,723,346 62,692,848 223,994,312 16,278,355 6,295,371 22,573,726 246,568,038

Qnun hpp (61,553,965) (13,294,226) (27,681,799) (102,529,990) 70,435,921 54,466,635 124,902,556 22,372,566

Ununwlyfws gbnpYwdp  (61,553,965) (74,848,191) (102,529,990) (32,094,069) 22,372,566
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Zwquip ZZ npud

31 pljnbkdphph 2022p.

Uhuyh 12 12 widuhg
Suwhwiyg b uthuy, w]bih,
dhipl 1 3-hg12  GLhpwhwb- 1-hg5 5uwnupng Lupwhwip
wdhu 1-hg 3 wihu wdhu  pugnulwp wnuph udklh  wgnuiwp  Clipundbip
UGupulp
Ypuwdwljub dhgngubp b
npuilg hwdwpdtpubip 100,012,097 - - 100,012,097 - - - 100,012,097
Nuwhwgubp $htwbuwluc
Yuquultpynipmniuutph
uhundwdp 9,877,864 9,679,291 9,287,370 28,844,525 3,098,935 - 3,098,935 31,943,460
Zwdwlunpnubpht npdus
Jupykp 18,856,305 4,945,199 25,439,357 49,240,861 42,222,683 28,364,614 70,587,297 119,828,158
Ukpppnuduhtt wpdbpnphp
- bpujwh wpdtipny wy
hwdwuywpthuly
$htwuwlw wpyniupp
Uhgngny swihynn
ubpypmudught wpdbpnphp - - - - 28,643 999,534 1,028,177 1,028,177
- Uunpinhqugyus wpdtpny
sutn]nn bkpnpnuiwght
wpdbpnphn - 8,566,325 10,386,113 18,952,438 27,589,523 2,335,917 29,925,440 48,877,878
Uy $htwbuwljui
wlnhyukp 284,405 - - 284,405 - - 284,405
129,030,671 23,190,815 45,112,840 197,334,326 72,939,784 31,700,065 104,639,849 301,974,175
TNupunuynpnipiniibkn
Nuwpuwynpnipniiubp
dhtwbuwljue
Juquulkpynipniuutph
ujuundwdp 14,556,539 84,192 1,132,455 15,773,186 374,050 455,934 829,984 16,603,170
Nuwpuwynpnipniiibp
hwdwjunpnutph
ujuundwudp 147,803,335 18,928,229 67,628,555 234,360,119 18,400,873 44,077 18,444,950 252,805,069
Uswigyu) $htumbiumljui
wwpuuwynpnipjniiubp 5,246 - - 5,246 - - - 5,246
®nluwnnipniin 8,811 - 894,312 903,123 2,180,258 1,195,097 3,375,355 4,278,478
nnuplyws yupupugh
wpdbpnphn - 69,822 3,967,850 4,037,672 5,109,723 - 5,109,723 9,147,395
Jwpdwlunipjuh gény
wuwpuuwynpnipinibitkn 38,739 77,476 311,100 427,315 999,097 222,202 1,221,299 1,648,614
Uy $htwbuwljuin
wwpuwynpoipnibbp 171,560 218,605 - 390,165 - - - 390,165
162,584,230 19,378,324 73,934,272 255,896,826 27,064,001 1,917,310 28,981,311 284,878,137
9mun Yhpp (33,553,559) 3,812,491 (28,821,432) (58,562,500) 45,875,783 29,782,755 75,658,538 17,096,038
Ununulfws sknpyudp (33,553,559)  (29,741,068)  (58,562,500) (12,686,717) 17,096,038
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36 [*huljh jupwjuwpnid

Puijuyhtt gnpéniubnipjutip punpny L ptiwiuwljut nhuljiph puquuqunipni b wyy
gnpéniubtnipiniup kupunpnud £ nhubph npnowlih wunh&wih b hwdwnpnipniuttph
Jtpnisnipinil, quuhwnnud, pugniunid b junwdupnid:

[*huljiph jupwqupnidp Futit hpujubwugund L puguhwjndwl, quuwhwndwi b Unthpapphugh
Upwnwljutt gnpdpupwgubph, huisyhu bwh phuljiph vwhdwtwswhtph hwunmwndwi b akppht
JEpwhuynnnipjut wy] thongunnidutph dhgngny: thuljiph junwjupdwb gnpsphpugp buljuh
wbwlnipinit niith Futljh owhnipupbpnipju juyniunipjut wywhnddw gnpénud, b Fwtjh
nipupwtisinip wwnulhg yunuwupiwbwwnynipintt k jpnud hp qupunwlwinienibitph hbn
Juwyws nhuljiph wpweowgdw hwdwp: Puthh gnpéniubnipniup Bipwplynid £ yupunpuyght,
hnpwugythnipjut nhuljtph b onijuywlwb nhulh, npt hp hippht pudwynd £ wpbnpught b ny
wnbwnpuwhl gnpswnunipniutbph htn juydws sntjuyuljwt nhuljh: futlyp bwb hpwplynud
gnpéwuntwljwb nhuljtph:

thuljiph wiuwj jupwdupdw gnpsplipwgn sh tkpunmid gnpswpuip nhuljkpp, hisyhupp Eu
Uhowuynh thnthnjunipynibutpp, nkjuininghwibtph jud wpynibwpbpoipejut
thnthnjunipnitiubpp: Yputp junwupynud b futih §nndhg nuquudupujut yiubwynpdu
gnpépupwugni:

Luwlh funphnipn

Iunphnipnp uunwupwbwnn t phubiph jupwjupdw punhwinip Jkpuhulnnnipiub,
nuqUuyupnipjut hwunwndwt b nhuljiph jurujupdwt ujqpniupubph hwunwndwt hwdwp:

FPuriiih Jupsnyontl
Juipsnipjntip yuunwuppwbwnnt k nhuljiph junwupdwi gnpspuipugh Jipwhuljdwt hwdwnp:

LPhulibph Junwgupdwl wnhophinieint i

[thuljtph jurwjupdw ntophlntpniip yuunwuppwwwnnt k nhuljiph gnpépupwugubtph
hpuwjutwugdwi b jupwdupdwb uljqpniupbph JEipwhudwb, punupuljuinipjut b futlhh
nhuljh vwhdwbwswhtph hwdwp, wywhnynid £ nhuljtiph quuwhwndwt b hwydbngnipjut
hwdwljupgnid wdpnnowljwt mbinkjuwnynipjut hwjwpwuqgpnidp:

LPulfp Shlhwbuwlwl nbophlnipni i

Puihh Pptiwiuwjut mbophnipiniip wuwnwupwbwwnnt E futtljh wynpdutph b
wupunuynpnipniaubph junwjupdwt hwdwp: Shtwtvujut vnnpupwdwinudp
yuwnwupwiwunynipinit E §pnwd twb futh hpugybihnipjut nhulh b $htwvwydnpdwt nhuyh
hwdwp:

Ukpphl winigpin

Puihh Ynnuhg hpuwbwgynn nhuljh junwjupdwb gnpdpupwugp nipupwibsnip muph wniphwnh
E Eupuplynid ukpphtt wninhwnh pwduh Ynnuhg, npp unnignud | hyybu pipuguljupgtph
wdpnnowljwnipiniup, wjtybku b Fulh gnpénittnipyut hwdwywwnwujuwinipniup
pupwugwlupgphi: Lkpphtt wnighnh pudhup wighugdws unnignudubph wpyniupukpp
pubtwpynud £ nijudupnipjui hbwn b hp bqpujugnipmniuibpt nt wnwewnpljubpp ukpjuyugunid |
Uninhwp Yndphunk:

[Phulip quwhunmilnl b nhulkph GEphupugduw i hudwlupgln

Putiljp bwl dnphjwynpnud | «Junwugnyb nhwptppy, npnup nikn Yniukbwt phy hajubwlut
pYwugnn ntwypbph wnwewgdw dudwtwly:
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[*huljipp Unthpnphugp b jurwduwpnudp hhdbwwiunid hhdudws E fwlh Ynnlhg uvwhdwtdws
nhuljipph vwhdwtwswhtph Ypu: Uju vwhdwbwswthbipp wpinwgninud Eu futtlyh gnpdwpup
nuqUuyupnipiniip b ontjuyuljut wwydwubbpp, npnugnud gnpsnid £ Putyp, hyybu hwb
Puih hwdwp pugniubh phuljh duwupgulp, npp Futljp yuwnpwuwn | pugniiby, pug npoud
hwwnniy nupwnpnipnit £ nupdydnud wnwtdht phwquyuntbph Jpu: Fugh nputthg, Futyp
Ykpwhulnid b guwhwinnd t hp pghwbinip jupnynipyniip Ypk ehulbp’ jugdus popnp nbuwyh
nhuljipp b gnpdwnunipniuubph hwdwwywpthwy nhpptph htw:

L[Phulip njuglgnid

Pulilp nhuljkph Junwupdwb oppwbwljutpniud fhpunnud £ wswlgyuy b wy) gnpshpubp nhppkph
Jurwjupdwt hwdwp, npnip wpwewinid b nnnuwnpnyputph, mupunpudutph, wighwkph

wipdtiph thnthnpunipejw nhuljh, upluyhtt phulh hyybu twb pun twpwnbujws gnpswppukph
nhppkph thnthnhunipnibibph hbwnbwipny:

[*huljh swhwquig YEuwnpntwugnidubphg juntuwhbnt hwdwp, futlhh punupuljunipniup b
gnpéplpwgubtpn tkpunnd b hwnnly ulqpnibipttip, ninnws puquwpbnype ynpndkih
wyuwhywidwip: Ppujutugynid £ junwjupnd nhujh vwhdwidws jEunpntugnidubpng:

36.1 MNMuwpwupuwjht nhul

Puiijh gnpéniubtnipniup Kupwunpyynud £ wwpwpught nhulh’ juyws Juplunnth Yondhg
wupunuynpnipjut sfuwnwpbjnt hbw, npp futiyht Ynpnrunttp jupnn £ yundwnt:
NMuwpwupuwyhtt nhuljp Fwtifh juplnpugnyt phulj k, wn qundwnny b Putljt b wnwduwlh
nywnnnipjudp E Jipwhulnud: Mupupwyht nhuljp juydws Ehhdtwuwinod Juplugh
gnpéwnunipniuttnh htw, npnup hwiqkgunid tu qupltph b thnjuwwndnipniutph
npudwnpduwip b tkpgpnudwght gnpéniiiniejwt htwn, npnup Puth wjnhyutph ynpundth dke
wykjugunid Eu yupupuyhtt wpdbpnptp b wy wupunpuwyht gnpshputip: fhuljt welw k twub
wpunhwoyklpnughtt bhtwtvwlwb gnpshpubipnud, htiywhuhp L Jupluwghte
wupunuynpnipniaubpp: Mwupunpwghtt nhujh jurwjupnidp b Jkpwhulnnnipiniup
hpujwiwgynud k thuljtiph jurudupdwb qupsnipjut Ynndhg b hwpdbndmpiniuitpp
wuppbkpwpwp tbpjuyugynud tu Fubljh vnphppht b qupsnipjubn:

Puijh htwtuwlut wljnhyutph hwupdtlonwghtt mpdtpp (uugnyu ubpuyugunid £ apuhg
wupwpuwjhl nhuljh wpwykjugnyb Eipupiubnipniipn’ wnwig hwoyh wnbint yuwhynn qpup
Yl wwpnph npuiljh pupbpuuut wy dhengtikpp:

36.1.1 Jwpluyht npulh ytpniénipini

Zhnlju wnnruwlp tkpuyuginud Eyupunpuyghtt nhuljhtt $htwbiumjus gnpshpukph
Eupupyyubnipjut Jipinidnipniip, npng gény wljujwynn yupwpuyht ynpniunbtkph
wuwhniuwn £ fwbwsynid: Unnpl pipué $htwbiuwljuwt wmjunhdubph hwdwpwet hwydtlonuwghe
wndtipp tbplupughnud E Pubiljh’ wyn wnhyubph gsn yqupunpught shuljh wpw]bjugngh
kupupljusmpiniip hwoyh swnibiny nplt wyuhnjusmpinih jud wy pupkjuynudibp:
Uunwbdugus hwtdtwrmpiniuutph jud tpupjuppubph gnidwpubtpnp thpfuyugund bu
thnjuwnynipjut hwtdtwenipniubph b $httwbuwlwt Epushwdnpnipyut yupdwibwgptph
gnudwpubpp:
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‘Ukipphtt Jupuuhputph yEpupkpu) nknkjunympniup puguhuwyndws k swinpuqpnipenia
36.1.2-nuu:

Zwquip 22 gpud 31 pyuntdptph 2023p.
‘Ukippht yupyuhotip ®n1 1 @1y 2 ®n113 Cunudkip

Tpwdwlwi dphonghlp I ppuig
hunlupdbpikp (pugupnipyudp

Jualipaplyp)
Uwnwbgupwn 39,555,386 - - 39,555,386
Zmdwfuwph hwpklprwiht wpdtp 39,555,386 - - 39,555,386
Nuwpupuwjhtt ynpniunbtkph ywwhniun - - - -
Onin hwpblopughtt wpdtp 39,555,386 - - 39,555,386
Nuwhwhollp pulph I uyy

Shlbinmlul

ququukpuynipinibhEph djuwndudp
Uwnwugupun 26,277,797 - - 26,277,797
Zulwhuwnt hwyklzpuyht wpdtp 26,277,797 - - 26,277,797
Nupwupuyht Ynpniuntkiph ywwhniuwn (94,218) - - (94,218)
Onin hwpyblopughtt wpdtp 26,183,579 - - 26,183,579
Zhihnplpuyhl I vyupnpuiub

uplylp
Puipdn 103,011,031 - - 103,011,031
Unwunupun 1,100,571 666,499 - 1,767,070
Bwbdp - 733,065 - 733,065
Quipjuwinnn - - 6,376,378 6,376,378
Zwdwjuwnh hwpyklppught wpdtp 104,111,602 1,399,564 6,376,378 111,887,544
Nupwupuyht Ynpniuntkinh ywhniuwn (1,115,446) (109,333) (2,511,717)  (3,736,496)
Onun hwpyklppwghtt wpdtp 102,996,156 1,290,231 3,864,661 108,151,048
Unlunpughlr Juplbp
Puipdn 35,777,108 - - 35,777,108
Uwnwugupun 15,542 2,974,250 - 2,989,792
Swdp - 78,582 - 78,582
Quipluwinnn - - 4,359,129 4,359,129
Zunfwuwnt hwgyklznught wpdtp 35,792,650 3.052,832 4359129 43,204,611
Nuwpupuwjhtt ynpniunbtbph ywwhniun (351,279) (401,503) (1,237,892)  (1,990,674)
Snun hwgklonuyhls wipdtp 35,441,371 2,651,329 3,121,237 41,213,937
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Zwqup ZZ npud
Llipphtt Juipuithobp

Uunpunpqugyué wpdkpniy suithyng
bEpppnuduyhll wpdbpnplp ' GEpunjuyg
hlwngiful yuydwiugpkpny

gpurjunpijushbpp

Puipdn

Uwnwugupun

Zudwhiwunt hwpyklonwiht wpdbp
NMuwpwupwjht Ynpnrunbiph ywhniuwn
9niwn hwpytlpnuyhtt wpdtp
Ppulul wpdkpny]  uyy
hudwyupihuwl pplnuiuwui
wpgyniiiph dpengny surjng
wupupuyfl gnpdfplikp
Unuwnupun Jupluithy

Zwitorught wpdbp (hpuljwh
wndtip)

Nuwpupuwjhtt ynpniunbtbph ywwhniun
Uy pptmbuwlyml wliinpijilp
Uwnwbgupun

Zudwhiwunt hwpytlonwihtt wpdbp
NMuwpwupuwjht Ynpnrunbiph ywhniuwn
9nin hwpyklpnuyhtt mpdtp

Pnpuwunynipyul hubdiupnipinibibp
b pphwbuwmlul

Epupjuunnpnijeini hbkp
Uwnwbgupwn

Nuwpupuwjhtt ynpniunbtbph ywwhniun

31 ghljnbkuptnh 2023p.

@nyp 1 ®nuy 2 @n1)3 Cunudhkup
1,312,856 - - 1,312,856
33,677,249 - - 33,677,249
34,990,105 - - 34,990,105
(101,430) - - (101,430)
34,888,675 - - 34,888,675
1,572,613 - - 1,572,613
1,572,613 - - 1,572,613
(2,840) - - (2,840)
1,402,286 - - 1,402,286
1,402,286 - - 1,402,286
(151,799) - - (151,799)
1,250,487 - - 1,250,487
16,209,408 - - 16,209,408
(12,463) - - (12,463)
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Zwqup ZZ npud

Utipphlt Jupljuthptip

Tpwdwlwi dphonghlp I ppuig
hunlupdbpilp (pugunnipjudp
Guitifap )

Uwnwbgupun

Zudwhiwnt hwpytlonwiht wpdbp

Nuwpupuwjhtt ynpniunbtbph ywwhniun

9Qniwn hwpytlpnuyhtt wpdtp

Nuhwhollp pulkph I uyy

Shbwbumlul
ququulkpynipnibbkph djuwndudp

Uwnwugupun

Zudwfuwnt hwpyklpnwyhtt wpdbp

Nuwpupuwjhtt ynpniunbtbph ywwhniun

9nin hwpyklpnuyyhtt mpdtp

Zhipnpplpuypl b uyyupnpwlul
YJupylp

Puipdp

Unwlnupun

Swidp

Quipluwinnn

zudwjuwnt hwyytlonwyhtt wpdbp

Nuwpupuwjhtt ynpniunbtbph ywwhniun

9Qniwn hwpytlpnuyhtt wpdtp

Unlunpughlr Juplbp

Puipdp

Unwlnupun

Subdp

Quipluwinnn

Zudwhiwunt hwpyklonwiht wpdbp

Nuwpupuwjhtt ynpniunbtbph ywwhniun

Qniwn hwpytlpnuyhtt wpdtp

31 phjnbuptph 2022p.

@nyp 1 ®nuy 2 @n1)3 Cunwdkup
83,283,907 - - 83,283,907
83,283,907 - - 83,283,907
83,283,907 - - 83,283,907
32,048,334 - - 32,048,334
32,048,334 - - 32,048,334

(104,874) - - (104,874)
31,943,460 - - 31,943,460
77,743,525 - - 77,743,525

819,219 665,186 - 1,484,405

- 877,107 - 877,107

- - 7,010,765 7,010,765
78,562,744 1,542,293 7,010,765 87,115,802

(974,832) (124,987) (2,795,589)  (3,895,408)
77,587,912 1,417,306 4,215,176 83,220,394
25,405,990 - - 25,405,990

116,156 128,991 - 245,147

- 32,331 - 32,331

- - 17,616,791 17,616,791
25,522,146 161,322 17,616,791 43,300,259

(211,851) (7,395) (6,473,249)  (6,692,495)
25,310,295 153,927 11,143,542 36,607,764
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Zwquip 22 gpud 31 phywkdptph 2022p.
‘Ukipphtt Juputthokp @n1 1 ®nuy 2 @n1)3 Cunwdkup

Uunpunpqugyué wpdkpniy suithyng
akpppoudughll wpdbpnplp Gkpunuy
hlwngiful yuydwiugpkpny

gpurjunpijushbpp
Pupan 15,416,113 - - 15,416,113
Unulinupin 33,669,471 - - 33,669,471
zudwjuwunt hwyytlonwyhtt wpdbp 49,085,584 - - 49,085,584
NMuwpwupwjht Ynpnrunbiph ywhniuwn (207,706) - - (207,706)
9n1w1 hwpyklpnuyhtt wpdtp 48,877,878 - - 48,877,878
Ppulul wpdkpny]  uyy
hudwyupihuwl pplnuiuwui
wpgyniiiph dpengny surjng
wupupuyfl gnpdfplikp
Unuwnupun Jupluithy 1,028,177 - - 1,028,177
ZupyEYonwjht wpdtp (hpwlwh

wipdhp) 1,028,177 - - 1,028,177
Nuwpupuwjhtt ynpniunbtbph ywwhniun (4,980) - - (4,980)
Uy pptmbuwlyml wliinpijilp
Unulinupin 319,867 - - 319,867
zudwjuwunt hwoyytlonwyhtt wpdbp 319,867 - - 319,867
NMuwpwupuwjht Ynpnrunbiph ywhniuwn (35,462) - - (35,462)
Oniwn hwpyklpnuyhtt wpdtp 284,405 - - 284,405
Onjuwwnynipjut hwbdtwnnipmnibitbp

b phtwtuwlu

Epwoliwynpnipyniiikp
Unulinupin 4,557,392 - - 4,557,392

4,557,392 - - 4,557,392

Nuwpupuwjhtt ynpniunbkph ywhniun® (68,853) - - (68,853)

* Mupwnpuwjht §npniunbiph ywhniuwnp tkpjuyuginud E Shtwbuwlut tpuguhputph gdny
wljujudnn yupwnpuyht Ynpnrunttph gényd ywwhniunubpp: @npuwmnynipyui
hwbdtwnmpnibttph gény wjujwynn wupwnpuyghtt npniunvkpp thpundws tu
hwdwpuinpnubphtt npdws Jupltiph yuwhniunbbpnid:

Uswbigyuy gnpswpputinh hinmbwipny wnwewgnn wyupwpuyhtt nhuljp puguwhwynygnid £ 17
Swinpwugpnipjniunud:

36.1.2 Updbqpiuut quuhwwnnid

Uwnpl pipdws hynudutipp gnyg ko vnwghu, ph wdju hwpdbngnipyu np
swinpugpmpintibkpmd kb puguhwynynud Pubiljh wpdkqpluui ghwhwndwb b swhdwh
Ununbgnudubtpp: Ujt ywhwp k pupbkpgdh hupduyuwhwlwb hwyundw punupuljunipjut hkwn
Uhwuht (nk'u 4.4.6 Swinpugpnipinip):
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Nupunpuyhl nhulip bulul wa

Snipwpwisinip hwpybnnt wduwpyh npnipjudp FPutiyp guwhwnnud t, ph wpynp tuljub | wdly)
dhtiwiuwlju gnpshph wwpunpuyhtt nhuljp uqpiwju Fwtwgnidhg hknn: Fhwhwwnnud
Juwnwpbihu, Pullp oqunugnpénid £ htiwmbiuwljus gnpshph dupdwt wjijuyny dudljtnh
nupwugpnid wuwpunwquignid nknh nttkbwnt phuljh thnthnpnipniuttpp, wy ns ph wuupnn
wupwpuyhl Ynpniunitkph gnudwph thnthnpmipniubpp:

Nuwpwupuwyhtt nhujh bujut wédp npnoknt hwdwp, futlyp hwldh |k wetinid wywquphtt dhngus
hsybu pubwlulub, wiyku b wywuquyhtt (hindus npuljuljub swthwhpubp:

Ujuntudkuwjuhy, bpk wywuqujhtt dhndws nknkjundnipniip (hiyybu wthwnwljub, wjiybku
£ udpuyghtt YEpwny) hwuwtbh sk wpwbg swppupugus swjuubph jud gwupkph, fullp
oquiugnpdnid E dudljtwnwtg optiph YEpupkpuy wkntjuwwnynipniup npnotkint hwdwnp, ph wpynp
wnlu £ yupunpuwyht nhuljh tujwb ws uljqpiwut fwbwusdwb yuhhg htwnn:

Zwdwfunpniakphl npywé Juplbph sunhwliholbn

Uwnpl ubpjuyugws tu hwfwhnpnubpht wpgws qupltph b hnjownynipeniaubph
wupwunpuht nhuljh bujut wgh npnodwt swhwthpubpp: Mwpwpughtt nhuljh bujub wédp
vwhdwkihu tbpjuyugdws pninp swithwthptbpt niukt tnyh Yohop:

e 30 op dudljtiinunig — dwpytph nt thnppwwnynipnibbph 30 ophg wyk) dudnwmg (hukp
wupunpwjht phuljh bujwt w&h gnighs b

¢ Judljivnuig - 30 ophg nmuppkpynn dudljbnwig: Mupwunpughtt nhuh tuljubt ws k
nhunwplynud wyb nhypnid, bpk, stuyus hwpdbnnt wluwpyh npnipjudp dudljknwig optipp
30-hg phs k&, ytpoht 6 wmluju pupwugpnid 60-hg wyk) dudjknwig opkph wrtduqh Uk nhup
E qpuitigyby:

o Zwubdwwnuwlwl thnthnjunipnty 12-wduyw yupnwquigdut nbnh nittkbwnt
hujuwtujuinipjub dke: 12-udyyu yupunwquigdwb nknh nitktwne hwjubwwbnipiub
Uk tujut thnthnhunipnibp phunwplynud £ npybu yupunuquigdwb nknh ntbbbwnt
hujwtwljwiunipjut thnthnjumpnit gnpshph wdpnne dwdjknh hwdwnp: Tw Jjuynid £
wwpwpuyht chuljh bujub wdh dwuht: Uju swthwtthop oqunugnpdynid k wjh niypnud, Epp
Puiljp niuh Juplwihouyghtt ukpphtt hwdwlwung:

¢ Nupunuqubgdwb nknh ntbkbwnt hwjutwljuinipyut hwdtdwnwlub thnihnjunipmnia
gnpdhph wupnne dudljinh hudwp - yupnwuquiugdwt wknh nitiktwnt hwjuwtujuinipjut
Eujut wép gnpshph wdpnne dudjkinh hwdwp Juynid £ yupwnpuyht nhuljh bujub wgh
dwuht: Uju swthwithop oqunuugnpdynid | wjt niygpnud, pp Putip niith qupluithowghe
ukpphtt hwdwljupg:

¢ Nupunuqubgnid («thnty 3») Yipghtt 12 mdhukph pupwugpnid - gnnipini niuth yupwpuyht
nhuljh bujut wé, wijuh wjt hwtqudwiphg, np hwpybkwnnt opdu npnipjudp duwgnpyubpp
skl nuuwljupgynud npybu nEdnjnughb, Lpk dbwgnpnp Yipeht 12 wdhuubph pipwugpnid
wuktwphsp Uk whqud gty k 3-py thnynud:

¢  Onpdwppowinid quuynn Juplbp. gnnipnil ntth wupwpuyht phuljh fujub wg JEpubuydut
wwhhtt wohiwwnng jud Jepwbwydwh wwhht swohwnng, wyt Jupltph hwdwp, npnup
quninud ku thnpdwppewinid (wpnnougdut dudwbwluwopewithg hinn puljws
dudwbwlwopowi): Uhwdwdwwly wyn Jupltpp sybwnp k ntukiwb 30 ophg wyk) dudjknwbg
on jud phs hwjubmljut Jdupdwt nplik swthwithy:

Sphwbuwful juquulbpynipinibabph dundudp quhwiobhbph sunpwihobkp

Shuwbuwwh juquultpynipniubph tfundwdp yuhwietbph wwupwpuwghtt nhuljh bujw
wé&h npnodwt swthwtthpubpp tkpjuyugus bu hbnbyjuw) wwpugpudubpnud: Muwpunpuyhtt nhuljh
Fuljut wdp vwhdwkjhu tkpuyugdus pojnp swthwihoubpt niukb tny Yohop:
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30 op dudjinnwug — Ywpltph nt thnjaowwnynipniubph 30 ophg wyk) dwdjkwnwig (hukp
wupnpuyht nhulh bl wah gighs

7 L wyt) dwdljtwnwig optip hwyqupluyhtt b pipwghly hwohdubph hwdwp - Zwpdupluyh b
pupwghy hwohyubph hwdwp 7 b wyk dudkwnwig optipp Juynud £ wwpwpuyht nhuyh
Eujub wéh dwuht:

dudljinwtg - 30 ophg mupplpynn dwdjbnnwg: Mupwnpuwhtt nhuljh bujwub ws
nhuwuplynud wyt ghypnud, bph, stuwyws hwydtnnt wduwpyh npoipjudp dudijknwbg opkpp
30-hg phs kb, Ypoht 6 wmdujw pupwgpnid 60-hg wk] dwdjtnwbg optiph wrtduqb Uk nhuyp
E qpuiigyby:

Upwnwpht qupluthowyht gniguwihoh thnthnjunipinit - wyu swthwuthph opowtiwljubipnid hwoygh
E wntuynud Ynpynpuwnhy Jqupyuithpp: dupluiowht gnigwthph kuljub thnthnjunipiniup
Jupluithpuyht gnpswjumpjut Ynnuhg (Standard & Poor's, Moody's u Fitch) juynid £
wuwpwpuyhtt nhuljh buljut wdh dwuht: Mupunpught phuljh buwb wdp hwoyh L wnuynid, Epp
puwn S&P gnpéwljunipjub upubduygh (Yud hwdwpdtp Moody's b Fitch gnpéwljunipniuibph
upubidwitinny) qupyuhowghtt gniguwthop ujuws BB dwljupnuljhg wdkt whqud kY
dwljupnulng heunud : Uju ghyplipnud, pp $htwbuwjut hwunwnnipniabtpp sniuki
Unpuynpunpy qupluihg Epntgjug uputhpwiht gnpdwljumpnitubph ynndhg b putlyp
sniith hwdwpdtp ukppht Jupluthpuyhtt hwdwlwpg, Yhpwoynid | Ynpynpunhy gidnjnp
Jupluwithop, npp hwdwywunwuppwinid E wndjug bpyph unidbpb qupluhoht:

Zudbkdwnwlut thnthnjunipinit 12-wduyyw wupunuwquiugdwh nknh
niuktwynithwjuwlutnipjut dbe: 12-wdyyw yupnwuquigdw nknh ntbbbwnt
hujuiwuinipjut Uk buljut hnthnpunipiniup ghnwplynid E npyjbu yupunuqubgnid
wnbnh niuktwnt hwjuiwjuinipjut thnithnjunipni gnpshph wdpnne dudljtnh hwdwp: Tw
Jyuynud £ wupwnpuyhtt huljh buljub wéh dwuht: Uju swhwtthop oguunugnpsynid | wy
ntypnud, kpp Pwtlyp nitth Juplutthpwht tkpphtt hwdwlupg:

NMupunuquigdw ntnh ntuktwnt hwjuitujwinipjut hadkdwnwlut hnthnpunipmnit
gnpshph wdpnne dudljtnh hudwp - upunuquigdw nknh nttbbwnt hwjubtujuinipyut
Fujwt wép gnpshph wdpnne dudjtnh hwdwp Jyuynid E yupupughtt phuljh bujwb wgh
dwuht: Uju swthwtthop oquuuugnpdynid k wytt nypnud, Epp Puttp nith Jupluithyught
ukpphtt hwdwljupg:

NMupunuquignid («thn 3») Yhpehtt 12 wdhutkiph pupwgpnid - gnynipinit nith wwpwpught
nhuljh tujub ws, mbujun wyt hwiqudwuph, np hwpdtnnt opyu npnipjudp dawgnppubtpp
skl nuuwljupgynud npubu nEdnjnuwghb, Lpk dbwgnpnp Yipeht 12 wdhuubph pupwugpnid
wdktwphsp Uk whquud gty k 3-pry thnynud:

Ulpppoidughly wpdbprplph sunpubpoblp

Uwnpl ubpuyugdws kb wpdbpnptph yupunpuyhtt phuljh buwt wéh npnpdwb swthwtthpubpp,
npnup pnjnpl b npnpdw Uke niukt hwjwuwp Yohn.

12-wdyyu yupunuquigdwb nknh nibktwn hwjuiwwinipjut hwdkdwnwlwt
thnthnpunipntl - 12-wdujw yupunuquigdwt nknh nitktwnt hwjubwuwinipiut tuljut
thnthnpunipiniup ghnuplynd £ npybu gqupunwuwquignid inknh nibbbunt hwjubtwjutnipjut
thnthnpunipejnit gnpshph wdpnne dwdjinh hwdwp: dw Juynud Eywpunpuyht nhuh buljut
wdh dwuhti: Uju suhwiithop oqgnuugnpéynid | wyh nhwypnid, Epp Putip nitth qupljuthpwih
ubpphtt hwdwljupg:

NMupunuquigdw ntnh ntuktwnt hwjuujuinipjut hadbdwnwlut hnthnpunipmnit
gnpshph wdpnne dudljtinh hwdwp - yupnuquigdwb nknh nttktwnt hwjuwluinipyuh
Eujut wép gnpshph wdpnne dudjknh hwdwp Juynid £ yupwnpuyht nhuljh bujub wgh
dwuht: Uju surthwtihop ogunugnpdynid k wyu nhwypnud, bpp Futtyp nitith qupluthought
ubtpphtt hwdwlwupg:
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o Upwnwpht Jupyuhowjht gnigwihoh thothnjunipinit - wyu swthwtthph ppowtwljutpnid hwoyh
E wntynwd tpyph (unigbpbl) quputhop: Cwupuioughtt gniguihoh tuwi thnthnjunipeniip
Jupluihpwhtt gnpdwljwnipjut Ynnuhg (Standard & Poor's, Moody's u Fitch) juynid L
wwpwpuyhtt nhuljh buljut wdh dwuht: Mupunpught phuljh buwi wdp hwoyh L wntynid, Epp
pun S&P gnpdwlunipjul ujukduygh (Yud hudwpdtp Moody's b Fitch gnpéwljuynipiniuukph
upubidwitipny) qupyuhouyhtt gnigwthop ujuws B2 dwjupnuljhg wdkt whqud by
dwjuppuyny hounud k: Uyt nhypbpnwd, Epp dhttwbuwwt hwunwnnmpniutbpn sniik
Unpunpunnpy qupluihg Epntpju Juputhyuiht gnpdwljumpnitutph ynndhg b publp
snih hwdwpdtp ukippht Jupluithowihtt hwdwlwpg, jhpwunynwd E §npynpunpy
wupunwquigdwb Jupluithop, npp hwdwyuwunwupjpwind £ wndyug Gpyph unidbpka
Juiplulihoh

Fwlwl Juwnmpupugdwl upguijhdulhg nnipu quynt sunhwlhoilp

Bpt wnlw sk Puthh Ynnuhg wupunpwjhtt nhuljh buljuwt wgh npnodwt swthwhoutphg nplihgk
Ublp, wyw wnbnh Enibkunud thnyy 2-hg wugnud thny 1-pl, pugunnipjudp JEpubuyus
wupwpknh, npnig hwdwp Yhpunynud E hnpduppowte:

Nupunpuyhl phulh dulupnuliaknp

Puiljp wnwtdtwgunid £ yupwupuwjht nhuljh dwwpnuljubpp wwppkp ndjuikph hhdwb Jpu,
npnup Jutjiwnbunud b yupunuquignd wbnh nitkbwne phuljp b hhdgnud o qupluyght
thnpdjwé nuunnnnipju Ypu: Mupunpuhtt nhuljh dwjwppuljutpp vwhdwiynud B npujujui b
putwulut (hhdtwjuwind dudljinwig opkpny yuydwtwynpyuws® ny dudjnwig
dhtwbuwlut mnhdutipp vwhdwiynud Bu npyytiu pupdn Jupluithy niikgnn, dhtgh 30 op
dudjnwig htwbuwlui wlnhfubpp vinwingupn Jupljuithy niikgnn, wbkih pub 30 op b
Uhtish 90 op dwdkinwig $htwbuwluh wlnhyukpp ny vnwbnupn jud gusp b wtjh pub 90 op
dundjbinwig $htwbuwljui wlnhubkpp’ swoiunnn Juplwithy niikgnn) gnpéntukpm], npnip
dunbwionid bt yuwnwquignid nbnh nitbtwne nhuljp: Uju gnpénbubpp mupplpynud G
Juwjugwd nhuljh punyphg b thnjuunnith nkuwlhg:

zEnlyw) wnniuwljp gnyg knwjhu futh gowhwndwt hwdwlwupgh pupunbkqugpnudp b
qnpépuytpubph wpnwpht qupluithobpp.

Uhgwqquiht wpinuipht quipuitthyuyht 2023 2022
qnpéuljumpjuib (S&P) Jupluihy Qwpluihy  12-ufum PD  12-wnfujm PD
AAA -hg A- Pupdp  0.001-0.028% 0.001-0.026%
BBB+ -hg B- Unubqupn ~ 0.047-2.813% 0.045-3.231%
CCC+to CC 0s vnwbnupn  4.695-21.841%  5.519-27.516%
D Qupjuminnn 100% 100%

Tvdpuyhll jund wihunmuljuwl glnnhunnnid

Puiljp wjujudny yupupught Ynpniunibpp hwyqupnud £ wthwnwljub jud judpught

hhuntuputpny: Unhdubph nuubpp, npnbn wuuwdnn wupunpughtt Ynpniunbitph

hwoquplubpp junwpynud B wthwunwlub hhdnitpubpny, tbpunnd G

¢ thny 3-nud quninn wmthwnwybu tywtwljuihg qupytp' $htwbiuwljut mnpdutph npuuhg
wlluwju,

¢ Junonp b wnwdtwhwwnntly qupltp

e quudwybwnuwlui, wpbnpught b dhopwtuyhtt hwpwpbpnipiniutp, hiywyhuhp ko puttpnud
wuwhynn vhongubkpp, htkwnqudwh wquydwiwgptpny qpujunpyws wpdtpnptpp b
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wunpunhqugyus wpdbpny/ppulub wpdtpny wy) hudwwywphul $htwbuwlwh wpnymtph
Uhgngny surninn wuipinpuihtt gnpéhpkpp,
e Utwgnpnubp, npnup nuuwlupgyt) ko npybu qgudus jud ujqpuynpusd yupunpught

wnnudny wpdbqplyus, ek ujqpiuluwt Jupyp wywdwbwsyt) , hul tnp Jupyp fwbwgty b
wuwpwph Eipujuquuynpdub wpyntpnud:

Putlp fpdpunpnud £ wjnnhdutpp, npnug wjtjuynn gqupupuyht Ynpniunbbpp sk
hwoquplynid wthwwnwlwt hhuniuputpny, pun hadwidwt ywpwpwihtt phuljny wnwbdht

nuubph hhutn]bny Jupltph pantpwgpbph qpuw, hswbu ophiuly’
e Jupyh mkuwlp (Ynpynpuinhy, hhthnptp, Jupuyght pupn, vyuennuyub upl b wyb)

e hw&wjunpnh nkuwlp (ophtwy $hqhjuljub whd fud hpu]upubwljui whd jud pun
nbnbumipjut gninh),

e qpuujh nkuwlp (ophtiuly” gnyp, vnwgkihp gnudwpibp b wyb),
e wpdnyp
e wy] punpny hwnljwthoukn:

Nupunuqu gl vwhdwinid b «unngowigniu»

Putiljp hwdwpnd £ dhtwbuwljut gnpshpp yqupunuquigdwb Eupupldws, b, hbnbiwpwp, @nyy 3-
nid nuuwljupgius (wpdbqplyus) whiywdng gupnpught jnpniunibph hwoyupyubph hudwp,
ponp wjb phyptpnud, bpp thnpuwpnth yuydwbwgpuyht Jgupndubtpn 90 op dwdjknwbg ku:
Puilpn dhopwuyhtt hwohdubpp hwdwpnd bt ywpunwquigdwi Bipuplijuws b withwwywun
gnpénnnipjnibibp B Juuwpnud, Gpp wwhwieynn Jlwpnudubpp skt juuwpynud  dhtgh
wpuunwipughtt opdw wwpunp, hsubu tpyws Ewthwnulwh wwjdwbwqpbpny:

Npuybu npujuljwl ghwhwndwh vh dwu woe wjit’ wpynp hwgwhnpyp Jwpniwy b, Publyp tub
nhunwpynud £ mmuppkp nliyptp, npnip Jupng b dwnbwgnyg wtk] «phs hwjutwlut Jfupdwin
jupquyhdwlp: Ldwb pbypbpnd Pwilp dwbpwdwut ghunwpynd E phk wpynp wyy
hpwnwpdnipniup Jupnn | hwiqbgut] hwdwpnpph yupunuquigdwt ipupus (hubniy, b,
htnbwpwp, quwhwnynd Lt wpynp whwp E Jupyp guuwfupgl; &ny 3-md wljujuyny
wuwpwpujhlt Ynpniunbbph hwyquplubph hwdwp, phk wpynp @niy 2-md  quuwlupgnudp
pujupupnid b Ldwb hpunwpdnipniibpp tkpunnd Bu.
o npuuwdupnipnil, wyuwpunph hwjwpugpdwb hwdwp hpujulwub gnpsénnnipjniubph
Juwnwpnmd jud hupljunhp junwpnd,
e  wuwpuwwyuwih jhghughuwjh uubkgnid,
e Juplunnit hwdwpynud L hudwjwplunnt, kpp hhdbwljut Jupjurnih wupunuquigdw
Ehpupyws k,
e Uunyb dbwgnpph puquuljh JEpuwdbwlbkpuyned,
e Jwl hhdtwdnp dnwjwhnipniuibp qupuenth wywqu ntbwlnipjut Jepupbpuy’
Juynit b puupup gpudwljui hnupkph vnbpddwi htn juydws,
 Jupuonth Juplph oguugnpsuwt  dwljwprwlhp’ Jupiuhl swlp,  qquihnpbi
wybjugl) E jud wolu o Jqupluyht (dwlh tdwt hothnjunipjut hwdwup wppupugdws
ugyuuniditp. hupgbnnt dudwbwjwhunusnid  juwyhwnwip 50%-n] Ypdwwndb] k
Juwutiinh yuwndwnny,
*  wuwpupkph dSwdldwl gnpdwhgp gniyg b wnnwihu, np yupunpp Juynid sk,
¢  hhdtwljut hwdwinpyh fud qupduljuih Ynpniuwn,
o tnjujuyulgdus b juplinp hwdwpunpy nhul) L utwly dwbws]bnt hwdwp,
e Ubpwdlwkpymu’ Jupljh qquih dwuh ghedundp,
e  Jupiuhtt Yuqdulbpynippiup uvbwblmpjut gqopbwnpnype L uljund  tinjuwnnth
tjundudp:
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Cun Pwilh punupuluinmpui $htwbuwlwl gnpshpp hwdwpdmu b «unnpouguds, b
htnbwpwp JEpunuuwlupgynid @niy 3-hg, bphk wntuqt tptp wupunUty wlhuubph pupwugpnid
wupunuquigdwi vwhdwinjws suthwihsibphg nplt Uklyp puguluyty E: Unhdh wenpowbumg
htinn ®ny 2-nud jud @ny 1-nid nuuwlupgknt npnonudp jupdwsd b wnnnowgdw wwhh
&oqpunjws nhuljh dwljupnuljhg, b wpnnp vw bpwbwlnd k, np uljqphwjut Swbwydwt hwdbdwn
tnt] t wwpupwjhtt phulh qquih w& Pwblh' wluluwyny wwpupught Ynpniunibbph
«aunnnougdwi» swthwithot wykjh dknd k, put JEputuydws b swohiwnnng wupwpkph kpupbpyug
12-wduyyu wuwhwep:

Yhpwhuyywé b hnhnpfus Juplbp

Puiljp Eppldu qhgnu[hhp Jud thnthnhunipnibtbp £ junwpnud Juplp ullqphmllulh
wuylwibtpnd wpdwquiptyng Jupuenth $htwbuwlub ndupnipittpht’ gpup
ubthwwunipinit Yepgubint jud wy YEpy wyt hwjwpwgpbint thnfpwpkt: fulilp hwdwpnd £
Juplp Ypubupfws wyh dudwiwl, bpp junwpmu E qghenidlibp jud thnthnjuntpynibibp’ bjibm]
Juplupnih tkpju jud wywquht wentsynn $httwbuwlu ndupnipmiuubphg, b npubp skp
Juwnwph, tpt qupyuentt $httwbiuwybu wnnne thukp: Shtwbuwjut ndqupnipniutph
gnighsttip Eu dhtwtiumjus gniguwithoibph dAwjunnnidubipp jud wupwpuwght nhuljiph puduh
Ynnuhg pupdpugdwsd tufub dinwhngmipnittpp: Yhputuydwt dhongurnidubpp jupng o
nungnpyt) J&wpdw yuydwtwynpjudnipniuubph ipjupuwdqnd b qupuynpdwt tnp
wuydwtubph hwdwdwjiubgnid: Mwydwuttph Ypuwbwmniudhg htnn guujugws wpdkqpynud
swthynud L wipyniiwdbn tinjnuwunpnyph hpundwdp, npp hwpduplynud £ yuydwbbph
thnthnjunt pyniithg wpwe: Yw Pwlihh’ Jkpubuy]ws Jupltph Jkpuhuljiwi punupwljubinipmial
E husp Yoquh wywhnyb] wmywqu Jdwpnidukiph hwjwbwlwinieniip:

Uywdwtwsdwt Jepuptpu) npnonudubpp b @nty 2-h nt @niy 3-h dhob puuwljupgnudp
Juwnwupynud E nbup wn nhup:

Pulljp «cunnnowugdwin» dudwtwjuopewt E uwhdwinud JEputuynidhg htwnn pujws 12-wdujyw
dudwbwlwopowiip, npp jhpwnynid | dhuy JEputugdws b swpjuwnnn wupwnpbph hwdwp
(pugunkiny wpnniyw) dudwbwljwhwinqusdp): Zwoyh wetbtinyg uwyt hwiqudwipp, np
JEpwtuynidhg widhowytu htwnin htwpwynp sk npnot) $httwbuwlw nddupnipnibtph
wnluynipymip withpudtown k oginugnpéty «<wrnnnowgdwinyy dudwiwlwopgwlin npnokjnt hudwp
wpynp ywpwupt wpynituybn k«unnnowgh)»: Ujuyhuny, pninp yEkputiugdws b swppawnnn
wwpnpkpp JEpubunidhg hlnn ' aupnnougiuin: dudwiwlwopgwbnid, whwnp kdlwb 3-py
thnynud, wijuju wupunwynpnipjub gpulju ngpubnpnidhg (Gudtnwig opbph pugujuynipmil
b wypn):

Puiljp hnpdwopowt E hwdwpnid «wnnnougduy dudwbwljuopowithg htinn pujws 24-wduyw

dudwbwljwopgwlp, npp Yhpunymd kJpubugjws b wpuwnng wwpunpkph hudwp: Glnhdp'

npyhu JEpubwus b wpuwnnn yupwupbp nuuwlupgybinig hknn supnitwlnid k dowyg

wnjuql 24-wdujw thnpdwopownid npytu Jhpubwpus:

Opuitugh quipyp snwuwfupgip JEpubwpjus juinkgnphuwgnud, hwdwnpyp ynp £

hudwywwnwupiwth pojnp hbnlyw) suwhwthpubpht.

*  hp popnp wwpunpkpp whnp Eyhnwplpdiu wpownnn,

e hpYynt nwpju hnpdwppewtt wjwpuynud £ wyt opp, tpp JEpubuydwt wuydwiwghpp
hwdwpynid £ wppawnnn,

¢ thnpduppowiih dudljnh wnujuqi Yhuh phipwugpnid ny tujut hwdwpynn dwyp gnidwph jud
uninuugnidwph juintwynp J&wpnidubp,

¢ hwdwjunpyp snith nplk wuydwbwghp, npp wykih pwt 30 op dudljtwnwig t:

Gph thothnjunipnibubpp qquih kb, quplp wyuwdwbwsynud b, hsybu pugunpynid £ 4.4.3
Swinpwugpnipjntunud:
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Zhnlju wpnruulnid tkpuyugdws tu @nyy 2-nud b @nyy 3-nud wkpundwsd wljnhyukpp, npntp
thnthnjugby ki, b, hEnbwpwp, hwoybnnt dudwbwluopowh pupwugpnid hwdwpynid ki

Yhpuiwyws Pwblh Ynqihg hnhnfunipynikph gény Ypws Ynpniunbtph htn dhwuhb:

Zwqup ZZ npud 2023 2022
Zupytunnt dudwbwluopowtnid thnthnjudwd

dhtwtuwuls wjnpdutph winpnhqugyus wpdtp 3,452,253 885,713
®nithnjunipiniihg gniwn ogniw/(Yuwu) 928,965 (302,330)

Nupunuquigdwl nknh nibkbuyn hufwiwlwinipmnil (PD)

PD- & ubpyuyughmd t Jupywnnih Ynnuhg hp $htwbuwlul wupnwdnpoipmnibibpp ju'd
wnwghlw 12 wdhubikph (12mECL), jw U wuwpunwynpnipjui gnpénnnipjut wdpnne dudllnh
(LTECL) pupwugpnid suwnwpbint hwjwbwlubnipniup:

Qnpénnnipjul wdpnne dudljinp pupwugph PD hwoqupyynid £ jhpuneking dudljbnwjuinipju
Junrnigquspp 12-wdujw PD-h pu: dudjinuwjunipiut jurnigquspp gnyg k niwihu, ph hiyybu
thnjunud ynpndhih yupnuquigdwi nknh nbkhum hojuiuubimpempiip uyqpiwlub
Swhwstwi wwhhg uljuwd Juplh gnpénnnipyut wdpnne dudljknh phpwugpnid:
Judljiinujunipju jurnigquspp hhduqus E yuundwuljuinptt phunwplus ndjujubkph ypu b
Eupunpynud k, np unyut £ ynpundbih b Jupuyhtt nwuh jadph poinp wnhdubph hwdwp: Uw
huwunwnynd £ yundwljub ybpnisnipniutph hhdwt Jpu:

Unpniuwnp wupunuquagdul pkypnid (LGD)

LGD- t npnoynid £ wyt gnpénuiukiph hhdwt ypw, npnip wgnnud i nidnjinhg hinnn hpuljubwgynn
Jtpuwljuibqunidubtph pu: Ypwbp nuppbpdnud o pun Shtwbuwwb gnpshph wkuwlh.

¢ wywhnyqué phtwbuwlw gnpshputinh hwdwp uvw wnwght hipphtt hhduws k qpugh
wnbkuwlh b gpu juthiwwnbuynn wpdtpubph, yupunwnhp Judwnputph nhupnid
ontjuyuljui/hwoyblonuyhtt wpdbpubph yuwndwluw qtnstph, ppiwquddw
dudwbwljwhwwnyuwsh b nhunnwuplyny hnpthwinnigdwb Swppubkph Ypus:

¢ Quuyuhnws bhtwuwmfu gnpshpubiph nhypnid LGD- i unynpwpwp vwhdwgnid k punn
qnpdhph nkuwlh wwpplp hnpowenibph JEpuluigiiui vwhdwbwhwl wwpphpuliwi
wuwngwnny: LGD-h Jpw wgnnid  hujupugpiwi nuquw]upnipymip dhpunjug
wuwjlwbwgpuyhtt wupunptph Judwnpp b ghtp:

Nupunph gnidwpp yumnuquibgdwl wwhpl (EAD)

12-wduju b gnpénnnipjut wdpnne dudljnh pupwugpnid EAD- ukpp npnoynid ki wuuydng
Jdwupnidutph hhdwb Jpw, npp wwppbpynd £ punn phttwiuwljus gnpshph mbkuwyh.

e Nuydwbwgpuyphl dudljtn niikgnn Phttwbuwlu gnpshpubph nhypnid nu hhdudus £
thnpuwnnth Ynnuhg 12 mduu jud wdpnne dudlknh pipugpnid hpuwbwgybihp
yuydwtwgpuyhtt dwpnudubph Jpu: Uw bwb &ogpuynid | thnjuwnnih nnuhg junwpybihp
wluuyny ghpuddupubtpny: Zwpqupyh dke tbpunynid b twl Junududljtin
dwpuui/YEpudhttwbuwnpiwt htn juwyws Lipwunpnipmniuubpp:

o Jhpwluwiquynn htwbuwlu gnpshph hwdwp yupunuquigdw mbnh niuktwnt nhuljht
Eupwpqudnipniup jufunpnoynid £ ppwughl dbwgnprughtt hwoyklorht gnidwpbng
«uplp oppwtiunthnipjut gnpswiljhgp», hsp hwogh £ wniinid yupunwquiagdw mbnh
niukibwnt ywwhht dtwgws vwhdwbwswhh wltunn ogunugnpénidp: Uju
Eupwunpmpiniuubpp wuppbipynud Eu pun phttwbiuwljuis gnpshph mbuwjh b pipughly
uwhdwbwswthbph ognugnpédwt’ hhdudbng Futifh wupunmwuquugnidubph Jipehte
wnjuukpp yEpnisnipjui Jpu
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Uguquyudbn nknklwun/niemi i

Uluuwynn wupwpwjhtt Ynpniunbbph ghwhwndwb dninkgnudp tkpjujugynud | 4.4.6
Swinpugpnipjut guwhwnnidubpnid n Eipunpnipmibiipnud: Udpnnowjubinipjut b

Soqnuinipjut wywhnuw hyuwnwlnyg futilyp ogrnuugnpénid | nbnkjunnipnit ppnpy
Ynnuh wnpnipttiphg (28, YR, 22 Yunwjwupnipinit b wyt): Twlpnnibnbuwlub gnpsnuubph
wqnlgnipyut quuwhwndwt tyyunwlny Futlp npnonud E pinnpdus dulpnintnbuwlut

gnpéntiibph b juthwnbuus nmwuppbp ugkiwputph (puquyht, jujunbuwljui b
Juununbuwljut) Yohnubkpp, tbpunjuy.

2UU-h wg/ujugnid

20U (wpunwhwynyws 22 gpundng)

Qnin pupwghl wpunwuwhdwiyu nputudpbpuntp

Anpswqplnipjul duljupnpul

Puijh swoliwwnng qupytiph dwubwpwdhut punhwinip wupdus Jupybpnud (%)
Unlwunip (w&h mbdyy % )

Upmynibwpbpnipinit (w&h mbdyy % )

Chuwpupmpinit (w&h nbkdy %)

Gniquuntnbunipini (wgh mbdy % )

e  Upwnuwpdnyph yuownnbwlwub thnjuupdtp

e  Quwk

»  Ulpupd gnuph qutpp (Uhght ghtip Bplutinid)

36.1.3 MNMwpwupwjht nhuljh wnwybjugnyh swhh Jhunpnuwugnidubp

Upnuphugnuiljuli ubgubinbbn

Zbwnlyw) wyniuwp gnyg kwnwjhu gljubdpkph 31-h gpoippudp Putljh wwpnpught nhulbph
YEnpniwgnidikpp hwobopwght wpdbplitpny nuuwlupg]ws pun wowphwgpuljui

ukqukunubph:
Zuqup 2Z npud
Ny S29u
22 hplpukp SzQu  Cunwukup
Tpuwdwlut vhengubp b npubg
hwdwpdtpubip 53,176,822 346,685 2,145,523 55,669,030
Nuwhwbetbp htiwbiuwljuie
Juqultpympiniututph tqundwdp 17,211,264 215,404 8,756,911 26,183,579
Uswugju) $htwtuwlwt wljnhyutp 11,236 - - 11,236
Zwdwpnnpnubphtt pwsd upybp 149,115,883 247,727 1,375 149,364,985
‘Uhkpnpnuduwghtt wpdbpenpbp 34,703,300 - 1,757,988 36,461,288
Uy dhtwuwljwt wljnhyutp 952,431 150,154 147,902 1,250,487
2023p. nlntupkph 31-h npoipyudp 255,170,936 12,809,699 959,970 268,940,605
249,285,686 28,956,034 23,732,455 301,974,175

2022p. nhjnbdpkph 31-h npoipjudp
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Ulunhybpp nuumlupgdniud ka” hpdp pigniikyng wyb kphpp, npubn gnpsplltp Ynnup
gpuiigyus k:

Uppyniinupbpnipyul Ainigkp

2023 pYwljuth nljnbtdptph 31-h npoipjudp Futhh yupupuyght chulbpp puuwljupqus pun
nunbunipjut gnintph JEunpniugws tu htwbuwlut hwndusnid, pugunnipjudp Jupltph:
Stunbkuntpjul &ninuyim pjub pushinidp Jupkph hwdwp nk'v Swinpugpnipgnt 19-p:

36.1.4 Gpuy b Jupluyhtt wmywhnddwt wy) dhongutp

NMuwhweynn qpuyh gnidwpp b mbuwlp jupjuws i hnjuwnnth ywpwpuyght nhulh
quwhwwnnidhg: Injnipmnit ntukt gpuyunpdu jpipupwsnip nkuwh pignibbhnipyut b

quwhwwndwt yEpupkpjuy ninkgnygkp:
Uwnugué qpuyh hhdbwluwb nkuwjubpp hbnbwg B,

o wpdtpnpbph thnjuwpnnippui b hwunupd htnghdwh gnpswppubph ghypnd’, ppudwljul
dhongubp Yud wpdtpnphp,

e wnlnpuyhtt Jupytph nhypnid’ wpwpd b swpdwlui gnyp, vuppwynpmidibp, yupwpbp b
wnbnpuyht ghphnnpuljub wupnpkp, hul) hwnn hwbquiwbpibpmu’ yhnwlwub
tpupfupplibp,

e gpujunpuulp ugupnnulub Jupkph ghygpnid’ whpwpd qnup

e hhinpbpuyht Jupyliph nhwpnid’ wipwnpd gnyp:

Putiljp bwl Epuwphahpbp Eunwinud duyp pubpnipiniiubphg hpkg nniunp puipnipniutph

Jupltph hwdwp: VEjudupnipniup ykpwhuynud £ qpudh ontjuyuljut wpdtipp b

withpudbpnipjut nhypnid’ pun hhdbwjwi hudwdwjiugph wwhwbenid pugnighs gqpuay:

2023p. nhjnbdptph 31-h npnipjudp wnw sk wpdiqpyyus Juplbtp, npnug hwdwp wpdbqpydui
wljuudnn Ynpniuntibnh géng ywhniuwn sh dbwynpyty gqpujubiph wejuynipjut yundwnny

(2022p." 790,819 hwquip npud):

Unpuynpuwwnpy juquulkpuynipmnibbph Epjupudwdbn $htwbtuwynpnudp b Jupyudnpoudp

hhdtwjuinid wywhnyynud Eu gpuyny, Phqhjuljut mdwhg qény Jpujuiquyny qupluyht

gstinp hhdtwwunid wmywhnyquwsé sku: b (powdt, Jupluyght Ynpniunp bduqugnyith hwugibnt
hwdwp Putljp Juplunnihg jpugnighs tpuohihpubp kwwhwenid, hkug np hwdwywwnwujuwu
wihwnwlwt Jqupltph b hnpjpuwndnmpmnibtiph wpdbqpdwi hwnljuhoutp b bjungnud:

Jupltip b hnpowwnynipniiubphg nuppbp ptwtuwjuts wjnhyubp wywhnynn qpudukpp
npnoynid b phttwbuwlu gnpshph punypeny: Zhdtwwind $htwbuwlut
hwuwnwwnnipjniutbpht, hwnljuybu putEpht, Juplbp b jutjuwuddwpiutp npudwungpbne
hwdwp gpudutp skt wwhwgynid: Pugurnipnit b juqunud wjt gpuyubpp, npnp dtnp ku
ptpyk] punn hingudwt wuydwbwqgptph b wpdbpnptph hnjpwenipjub gnpswpputinhg:
NMuwpunuwnndubpp b wy] gupupuwhtt wpdbpnptpp hhdtwjuinid skt wyuwhnyynid:
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Zudw et Jupuyht ynpundbih Jipnwdnipniut pun wywhnyyusnipjul.

Zuqup ZZ npud 31 nEjntdpkph 31 gEuinkupkpp

2023p. 2022p.
Ulpwnd qnijp 87,317,290 51,442,051
Cuipdwljub gnyp 3,470,884 5,816,178
Cpowbiwnnt Uhgngubp 612,851 1,729,510
Guquulibpynipniutph tpuppuhpubp 2,932,513 2,489,248
Tudwlut vhongubp 1,392,727 10,200,400
Uhkugunujht nkjutuhlju 29,556,893 30,259,528
Uwywhnyquénipinil snitgnn 29,808,997 28,479,146

Cunudbup hwdwunppubtpht npdws Juplbp
(hudwuwnh) 155,092,155 130,416,061

9Epn tpdus wpnruwlnid ubkpljuyugdws wpdbpubpp Jupliph hwodtlpnuyhtt wpdtpubpt ki, b
wupununhp sk tkpuyugubt gpudubph hpuwh wpdtpp: Spudubph ontjuywlwb wpdtpubph
quwhwwnnudubpp hhdtdws i gpugh ghwhwndwt Jpu pun npudwnpyus qupykph
wduwpyh: Zhdtujuiunud ngpuitp skt pupdugynud dhish Jupltpp sqguuwhwnygby, npuytu
wihwwnwybu wpdbqpldus:

36.2 CTnijuywuljul nhuly

Cnljuyuljwt nhuljn wyt nhuljs £, np $htwbuww gnpshputiph wywqu npudwlwt dhgngubph
hnuptpp jud hpujut wpdtpp junuwnwidh wjiyhuh ontjujujut thnthnppwjubinkph
wuwwdwnny, hsyhupp ki nnljnuwngpnypubpp b wpunwpdnyph honjuwpdbpubpp: Putlp
nwpwbownnid £ onijujuljw nhuljipp webinnpuyhtt b ny webnpuyghtt wnpundbjubph: Ny
wnbwnpwhtt ynpndbip jurwdupdnd b JEpuhuljynid t qquyniiinipjut Jipnidnipmnittkph
oqunipjudp: Upnnwupdnypubph Jhunpntugnmdutphg pugh, Futlyp snith ontjuyuljut nhuljh
qquih wy] YEunpntwugnidubn:

36.2.1 CTnijuwyuljul nhulj - 1y wnlwnpught

Snynuwngpniph nhul

Snljnuwnpnyph nhuljp swgnud k wj hwjwbwljwiunipiniithg, np ninnuwnpnypukpp
thnthnjunipiniuibpt niqnuijhnpkt juqpkt fwilhh $htwbuwljuts gnpshpubph hbn juyJus
npudwlwi vhongutph hnuph b ipwug ppwljw wpdtph Jpw: Futiljh nphnipyp vwhdwk) b

npnoyud dudljnubph hwdwp mnynuwugpnypubph ginpyusputiph swh: hpplpp Jepuwhulynid
kb opwljwi unpduwspny, b hipwnpldwt nwquudupnipmnit £ oqunugnpéynid nputp uvwhdwidws
opowtiwjubkpnid wwhbnt hwdwp

zEnlyw) wnniuwljp gnyg knwjhu Puthh $httwbuwjut wpgniupubph qquyniunipgniup
nnlnuwnpniypikph htwpunp thnthnumpinibbbph dgundwdp’ wy) hnhnpewlubibpp

hwunwnntt dbwnt guydwbng:

Shuwtiumjus wpyniupubtiph dwuhtt hwydbunynipjub qquynitnipniup nnnuwunpnypubpnud
Eupwunpynn thnthnpunipmniubph wqpbgnipmniut E dudwbwljuopowih gqnin ninljnuwghte
Ejuuninh 4pu’ 2023p. nijnbdpkph 31-h npnipjudp hwyytlornid hwyyunynn (nnugny
wnnljnuunpniypny ny wpbnpughtt phtwbvwlut winhydutph b yupunwynpnipiniutph gény:
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Yuuhinwih qquyniimpintip hwpquplynid Jpugiuhwinting hpulwb wpdbpny wy
hwdwywpthwul $htwbuwlwt wpyniuputph vhengny swihyny wwpwpwihtt httwtuwlu
wlnhubpp 2023p. nEunbdptph 31-h gpoipgudp hhup pigmukny Byudnwpkpnippub §nph

Eupwunpynn thnihnjpunipmniubbpp:

Zwiqup ZZ npud 2023 2022
®nithnjunipjniuiiip hhdtwlui Yuwhwwih Yuuyhwuih

Upunwpdnyyp nnljnuunpnypukpnid qquyntinipmnih qquyniunipinii

2z npud +1 (31,795) (44,782)
2z npuad -1 33,122 37,300

Uhohli wipnyniiunffun nnnynuwunpniplbn

Uwnpl phpdnn wnniuwlnud thpuyugyus b innuwpbp winhdukph b nuinnuwlhp
wupunuwynpnipniaubph vhohtt wppynibwdbn iinnuwunpnypubpn 2023p. b 2022p. nhjntdptph
31-h npnipjudp: Uju wnynuwngpnyputpt hpkughg tkpuyugunid bu wyju wynphdubph b
wupunuwynpnipniabph dhtish dupdw dudljbnt pujws dudwtwjwhwndush dnnugnp

Eywdwnwpbpnipniup:

Zwiqup ZZ npud 2023

2022

Uhehtt wpmyniiiwykwn ninljnuwnpnyp, %

Uhehtt wpynibubtwn tinljnuwnpnyp, %

Ui
22 gpud UUL qoup  wpuuupdnyp

Un

22 gpud UUL qopup  wpunupdnyp

Snlynuwpkp wlnpyikp

Putljkpht mpudwnpdus

Juplbp - - 8
Jupltp bhtwbuwlu

Juquuljtpynipmniutpht - - 5.5
Putljipnd tkpppus

dudljbnnughtt wjwnubp - 5.0 23
Unlwnpuyghtt qupybp 15.42 10.04 6.17
Zhthnplpught b

uyunennuljub quplbkp 18.65 12.04 7.07
‘Uhkpppnudwyht wpdbpenebp 9.6 6.6 23

11.16

20.04
9.3

3.4

4.4
10.89

12.37
45

4.3

2.3
5.67

8.36
2.4
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Zuiquip ZZ npuad

2023

2022

Uhghtt wpynibwtwn ninljnuwnpnyp, %

Uhghtt wpynibu]kwn winljnuwnpnyp, %

Un

2z gpud GULgnup  wpuwpdnie

22 npud

Un
UUULmmup wpiwpdnyp

Snlnuwipkp
wwpnunuynpnyeintibkp
Qwpltp publphg nbyn
hwdwdwjiwgpbpng 9.5
Jupybp b wdubnubp
dhuwbuwljui
Yuquuytpynipjniutphg 7.23
Uyuliptibp phahulwh b
hpuwjuwpwbwlui
wbdwghg 9.7
Jupytp 22
Qunwjwpnipjntihg 6.5

Uwnnpunuwu thnjuwnnipintl -
Pnnupydud wpdbpnpetp 6.4

Onfuwnnipnibtbp wy
Yuquuljtpynipniutbphg -

Unpwnwupdnypeh nhuly

0.6 22

12.6 -

11.1 10.9

11.15

6.86

9.4

6.5

6.5

5.6 -

3.8 3.0

12.6 -

12.6 12.6

Upwwpdnyph nhulj wyt nhulj k, np $httwbuwljub gnpshpubph wpdbpp juuwnwugh
wpunwpdnyph thnfjuupdpbkutpnid hnthnjunipniutbiph hinbwpny: Suopkuttiph vnphnipgp
uwhdwil] £ uwhdwbwswihbp wpnwpdnipuwghtt ghpptiph hwdwp: Yhpptpp Jepuhuljynud Eu

opwul Yupuspny:

Zhnlju wnniuwlp gnyg Ewnwjhu wjtt wpunwpdnypubpp, npnup jupnn B wqnb) 2023p.

nhwunbdpkph 31-h npoipjudp Fwtljh ny wnbnpughtt gpudwhtt wnhyubph b
wupunuwynpnipniuubph b pputg juthwnbujuws gpudwuljut vhengubph hnuptph Jpu:

qhpnusnipiniup hwodupynud Ewpunwpdnyph 22 gpudh tjundwdp htwpunp nuwnwinultoph
wqntignipiniup, wy) hnthnpuwlwbubpp hwunwnnit vhwnt guydwiny, $htwbuwlwb wpnniuph
dwuht hwodbnynipjut ypu (uuydws wpnwupdnyph tjundwdp qqunit ny wnbnpuyghl
npuuughtt wnpyubph b wwpunwynponipmiubkph hpuljub wpdtph hnthnjudwdp): Unpjniuwulnud
hwinhwyny puguuwlut wpdtpp wpnwugnnud £ phttwbuwljwt wpyniiph dwuht
hwydtunynipmniunid jud juuyhunwnid yninkughw) qnun bidugnid, dhisnbin ngpulju wpdtpp
gnyg k nuhu ynnkughw) qnun w4:
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Zuqup 22 gpud 31 nhljnbkupkph 2023p.

31 nhunbkupkph 2022p.

Onthnlumpinit Uqpbkgmpiniup  $nthnjunipnit Uqnkgmpiniup
wpwnwpdnyph  gwhnyph fpw - wpnwpdnyph  guwhnyph Ypw

thnjuupdbpnd, dphtsh  thnjumpdtpnud, uhtsh
Upwnwupdnyp wunljnu hwpynulp wnnljnu hwipynudp
UUU gnjup +5 80,682 +5 (2,036)
Bypn +5 (15,922) +5 (12,090)
UU'L pnjup (5) (80,682) (5) 2,036
Gpn 5) 15,922 5) 12,090
Puijh wpunwpdnyph nhuljh ybpinidnipmniut niith hbnlyw mbupp.
Zwiqup ZZ npud 31 ghljnkdpkph 2023p.
Uquun ns
tnjuwpllih finfauplbih
ZZ npud wpdnyp wpdnyp  Cunudbtup
UlGufjikp
Tpuwdwlwb vhengubp b npuig
hwuwpdtpubp 15,200,279 38,487,740 1,981,011 55,669,030
Nuwhwbetbp $htwbuwlui
Juqultpynmpiniuttph tqundwdp 906,630 16,720,571 8,556,378 26,183,579
Zmdwhinpyubnht npdus quplikp 108,466,771 40,630,132 268,082 149,364,985
‘Lhpnpoudwght wpdhpnphp 8,850,792 27,610,496 - 36,461,288
Uy dhtwbunwljuts wmjinhydubp 966,508 283,979 - 1,250,487
134,390,980 123,732,918 10,805,471 268,929,369
Nupunun/npnijeiniGikn
Nuwpunuynpnipjntubp $httwbuwljut
Juquuljpynipniutbph tjundudp 15,233,325 1,564,992 1,922,518 18,720,835
Nuwpunuynpnipnibitkip hwdwjunpnubph
uunuudp 88,636,688 113,735,085 8,821,397 211,193,170
Onjuwnnipnibbp 844,143 4,070,443 - 4,914,586
Fnnuplyus yupunpughtt wpdtpnptp 2,286,929 7,060,192 - 9,347,121
Uy dphtwuwljwt wupunwynpnipniuukp 2,390,459 812 - 2,391,271
Cunudkip 109,391,544 126,431,524 10,743,915 246,566,983
Cunubup wodwugyuy httwmbuwljue
gnpshpubiph wgnbkgnipmip (2,282,509) 2,023,950 268,740 10,181
9Qniwn nhpp 2023p. nhnbdptph 31-h
npnLpjup 22,716,927 (674,656) 330,296 22,372,567
NMuwpwupuwjhtt nhul] upnibwlng
wupunuynpnipniuibp 2023p.
nhljinkupkph 31-ht 4,750,268 11,459,140 - 16,209,408
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Zwqup 2Z npud 31 nkljnkdpkph 2023p.

Uquun Ny

thinfuwplitjh thnpuwplbh
ZZ npud wpdnyp wpdnyp  Cuudbkip

Cuinwudkip bhtwbuwljut wljnhdubp 114,542,469 171,380,483 16,051,223 301,974,175
Cunudkip $htwbuwljub

wupunuynpnipiniaikp 94,654,040 174,236,989 15,981,862 284,872,891
Cunudbup wodwugyuy httwbuwljue

gnpshputiph wqpkgnipniup (1,973,097) 1,967,851 - (5,246)
9Qniwn nhpp 2022p. ninbdptph 31-h

npntpyup 17,915,332 (888,655) 69,361 17,096,038

NMuwpwupuwjhtt nhul] yupnibwlngy
yupunuynpnipnibiibp 2022p.
nhintdptph 31-hu 2,131,300 2,426,092 - 4,557,392

Uquu thnjuwplkh wpnwpdnypep hhpdtwlwinid tkpjuyugunid £ UUU gnjupp, payg tkpunnid &
twl S2QY-h plypubinh wpdnypubpp: Ny hnpwpybih gnudwpubpp Epupkpynud Ba UN2
Epyputph wpdnypubph, puguenipiudp Zujwunwih Zubpuybunipjuin:

36.3 DPpwgybihnipjub nhuy

Ppugytjhnipjut nhuljp juwyyuws k fPutlhh $htwbuwljut yqupnwnpnipmpniuubpp dudwtwlhe
dwpbint jupnnnipjudp tnpdw) b uppbuughtt hpwdhdwubpnud: Uju nhuljh quuydwb tyyunwlng
Puiljp ubpgpuynid | jpugnighy $httwiuwmljus vhongubp, h jpnud hp hhdtwjut wjwinuyghu
puquyh, jurwjupnud Ewljnhdubpp hwpgh wntkng hpugybjhnipjut nhuljp b Jbpnisnid £
wyuqu pudwljub vhengubph hnuptpp b hpugybhnipmiup opwljut Yupduspny: Uwm
ubpunnid £ bl uvyyuwugbhp npudwlu thongutph hnuptph quuhwnnudubpp b pupap
hpwugyth wywhnyjwdnipjut hwuwbkjhnipniup, npi wthpwdbonnpjut nhwpnd upnn £
oquugnpdy by (pugnighs dhtwtuwynpnid vnwbwnt tywnwulyny:

Puiljp yuwhnwd £ pupdp hpugdbih b wywltunpntwugus wnhyubph ynpudl), npp jupnn k
htpunnipjudp Jjutjuhjugyt npudwuljut dhgngutph hnupkph sjuthiunbudws punhwndwt
ntypnid: Putiljt nitth bwlb wyuwhny qupluyht gétp, np tw Yupng k oquuugnpdty
hpwgybihnipjut Juphpubpp puupupbint hudwp: fugh wyy Putlp 22 JEbupntulwub
pwttynid yywhnid k hp npny gpudng wuwpuwydnpnipniuaibph 4%-h b npny wpuwpdnypny
wupununpoipynibkph 18%-h swihny wwhniunu]npuiwi gnidwp (nk v swbinpugpnipni 16-
n): Ppugythnipjut nhppp quuwhwunynid b jurwdwpynud |k wiwppkp ugktwpbtph nlypnid,
hwoyh wntbinyg uppbu gnpénuttpp juwuwsd onijuyh htwn pughwipuybu b Fwtljh htn
dwubwynpuybu:

Puihh hpugdbihnipyut junwjupnidp yuwhwienid £ hwodh wntl) hpugyth winhdubph wji
dwlwpnulp, nptt wthpwdbown E yupunwynpnipniatkpp dupbjne hwdwp pun dudjlnubph,
wywhnyt] phtwttvwynpdwt mupplp wnpnipbph htwpwynpmipiniup, $ptrwvwynpdwta
wpunuwlung wyjuith wejuwynipmniup b yipwhuljl) hwydklopwghtt hpugybjhnipjut inpdunhdubkpp
Juunbwlupquyht wwhwieubphtt hwdwywnwupw: futlp hwyqupynud £ hpugbjhnipjut
gniguthoubpp 22 YEunpnbwluh puilh wwhwigubphtt hwlwwywinwujuwi:
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2023p. nphunbdptph 31-h npnipjudp gniguhoubpp htnbyju b .

Umnpwh skupupljwsd

2023, %

2022, %

U21- Cunhwiinip hpugybihnipniu

(Punéap hpugykh wlnhukp/ Cunhwinip

wljinhdukp) 31.23
L22- Cupwghl] hpugybihnipnia

(Fupdp hpugdtih wnpyubp/guuhuby

wupunuwynpnipjniubp) 71.06

44.47

92.62

Sphwbuwlwl wyupuuynpnyent Gakph JEpynidnipiniap * puwn Jhislh dwpnidp dinugus

dunlllunlikp

Uwnnpl tEpluyugdnud & 2023p. nhljnbkdptph 31-h nppoipjudp fFuthh sqinsgwsd Shtiwbuwmlu
wwpununpnipynibhikph pusunidp” hwpborh wluwpyhg dhish wwjdwiugpbpmd doqwus

dwpdwip dhwgus dudnubph hwdwdw)i: SE'u swinpugpnipni 35-p wyu

wupunuynpnipjntiubph dupdwb vyuwudbihp dudtnubph hwdwp: Sywhwby Jdwpnidubpp
nuuulupgus ku uyb Bipunpnipjudp, np Jdupnudp jywhwiegh wudhpwwbu: Uwljuyt Futlhh
ntjwdupnipniup upsnud L, np own hwdwnpputp widhpwwybu Jwpnid skt yywhwigh, b
wnniuuljp sh wpnugnnid uywuyny npudwljut dhengubph hnupkpp, hiyybu tpdws £ Futiljh

ynnuhg wjwinubkph yuhywidwt yuwndnipjui dke:

Zuqup ZZ npuad 31 nhljinbupknh 2023p.
Syuthwiip 5 Cunudkup Zupyk-
Yud Ukl 3-12 wnwpnig hwdwhiwunt Yonughtt
wduhg phs 1 -3 wuhu wdhu 1-5 wwph wkh  wpwwhnup wpdtp
1y wdwmbguy $plrwbuwui
wwpunuynpnipiniibbp
NMupunuynpmipjnibubp
dhtwbuwlui
Juquultpympniuttph
uunuudp 13,331,193 92,269 667,015 425,894 6,700,693 21,217,064 18,720,835
NMupunwynpnipniabp
hwfwpinpnbbph bjwndwdp 128,796,761 16,827,385 57,867,132 11,165,368 73,332 214,729,978 211,193,170
Onuwnnipyniiitkp 9,344 - 2,557,695 944,232 2,462,817 5,974,088 4,914,586
PBnnuplyuws yupunpuygh
wpdbpnpbp 26,875 1,727,575 3,976,247 4,608,546 - 10,339,243 9,347,121
Jupdwlwnipjub gdny
wuwpuwynpoipnibbp 43,621 87,241 377,387 1,158,676 652,073 2,318,998 1,710,224
Uy dhtwiuwljuta
wwpuuwynpnipniutbp 370,804 310,243 - - - 681,047 681,047
Cunudkup sqtinsjwsd ny
wbwlgyw) $htwtiuwlu
wwpwnunnpnipynthikp 142,578,598 19,044,713 65,445,476 18,302,716 9,888,915 255,260,418 246,566,983
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Zuqup 22 npud 31 ntljnbkdptnh 2023p.
Sywhwly 5 Cugudbup Zwpyt-
Jud ukY 3-12 wnupnig hwdwhwunh lonuyht
wduhg phs 1 -3 wuhu wuhu 1-5 muph wytth wpuwhnup wpdtp
Uswhgyuy phlmbuwul
wuwpunuynpnipiniiibp
Upunupdnyph ui/ny
wuydwliugnln
‘Ukiphnup 2,023,950 - - - - 2,023,950 9,970
Upwnwhnup (2,013,980) - - - - (2,013,980)
Upunupdnyph thnpuwbwldwi
dopupnuht wuyplubwgptp
‘Utiphnup 268,740 - - - - 268,740 211
Upwuwhnup (268,529) - - - - (268,529)
NMuwpwupuwjhtt nhuly
wuwpnibiwlng
wupunwynpnipjnibbp 78,829 204,496 1,933,921 6,377,445 7,614,717 16,209,408 16,209,408
Zuqup ZZ npud 31 nhljintupknh 2022p.
8uyjwhuiby Cunuukup
Jud Uy 3-12 5wnwunpnlg hudwhwet Zwoytlopuyht
wduhg phs 1 -3 wdhu wiuhu 1-5wwph wykjh wpuwhnup wpdtp
1y wowbgruy phinubuwmlui
wupunuynpnientbikn
NMupunwynpnipnibubp
dhtwmtuwlju
Juquuljipynipmiuutph
uundwdp 14,562,688 84,533 1,181,186 445,492 669,017 16,942,916 16,603,170
NMupunuynpmipjnibubp
hw&wnpnutph
tjuundudp 147,834,525 19,159,404 70,246,249 20,268,262 74,215 257,582,655 252,805,069
Onjuwnnipynibnbp 8,811 - 938,418 2,903,798 2,027,890 5,878,917 4,278,478
Pnnupldus yupnpuwghl
wpdbpnphp - 147,438 4,304,126 5,307,683 - 9,759,247 9,147,395
Jupdwlwnipjub gdny
wupunwynpnipjnibubp 44,552 89,104 372,098 1,165,421 463,746 2,134,921 1,648,614
Uy dhtwivwljuta
wupunwynpnipjnibbp 171,560 218,605 - - - 390,165 390,165
Cunwdkup sqlinswsd wy
wbwlgyw) $htwtiuwmlu
wuwpnun]npnipynthitkp 162,622,136 19,699,084 77,042,077 30,090,656 3,234,868 292,688,821 284,872,891
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Zuqup 22 npud 31 ntljnbkdptnh 2022p.
Suyymhwlip Cunuudkup
Jud Ukl 3-12 5 mwpnig hudwhwuet Zwoytlonuyhl
wduhg phs 1 -3 wdhu wiuhu 1-5wwph wykjh wpuwhnup wpdtp
Uswhgyuy phlmbuwul
wuwpunuynpnipiniiibp
Upunupdnyph uiny
wuydwliugnln
‘Ukiphnup 1,967,851 - - - - 1,967,851
Upwnwhnup (1,973,097) - - - - (1,973,097) (5,246)
NMuwpwunpuyh nhuly
wwpnibwlnn
wuwpuwynpoipnibbp 291,376 284,345 1,053,672 2,166,850 761,149 4,557,392 4,557,392

Putijh Unwn wnlu k bujwb puguuuub jnunwluyhtt hpugbjhnipjut enpdusp vhigh UkYy
nupyu junpduspny: Sku swtnpugpntenil 35-p: Tw wyt puith hbwnbwp &, np 2023p-h
nhiunbdptph 31-h npoipjudp Futfh hhpdtwlwt htwbuwynpduts wnpnip Bu hwinhuwimid
dhtsh UEY mupyu dupdwt dudjin niubgnn wdwunubpp: Puthh nhjudupnipmiup jupsnud E,
np stwyws vhugh Uk nupduw dwupdwt dwudjin ntubkgnn wjwinubpp bwut Yohe Eu juqunid,
Jtpohtt muphubpht dbwdnpdws thnpdp gnyg k mwghu, np ipqus wjwugubpp hwinhuwinud Ea

Juynit b Epjupunt $httwbvwdnplduts wypnip:

36.4 Gnpdéwnuwlwb nhul

Anpéwntwlwb nhuljp nipnujh jud wininquljh Ynpunh nhulj £, nptt wnwewinid £
wwwndwnibph jujt puqUuquinipmihg juydws Publjh $htwbuwljui gnpshpltph dke
ubpgpuyduénipyjut, gnpdpuipugutinh, wudutwluquh, mkuininghwutph b Bipuljupnigusputph
htwn, b wpunwpht gnpénbitphg pugupnt pyudp Jupyuyght, smjujuljut b hpugybhnupjui
phulbph, huswhuhp & hpudulwh b jupguynphy ywhwbgttipp b jnpynpunhy Juppugsh

nunhwinip pugnidws swhwhoubpn:

Pwlihh tywwnwls E junw]wpl] gnpsuntwlub nhulp’ $htwbuwlub Jowubtphg b
htnhtwlnipjut Ynpunhg ntuwthnidp hwjuwuwpulpnting rhuh jurwjupdwb swhiuught

wprynibwy bnnipjut hbwn:

Anpswnbwljub nhulh jupwupdwit ninndws Yepwhulnnnipjut dpuldwt b hpujwbugdwt
hhdtwjut yunwupwbwnynipniip jpowd £ huljiph junwupdwb Jupsnipiniip,
Iunphnipnp, Gnpswnhp dwpdhip: Uju yuunwupiwbwnynipyniup ninklgdnud £ gnpéwuntufui
nhuljh jupujwplub hudwp hwdpinhwinip suhwthotibph dpwldwdp hknbyu npopuibkpnd’

o yuwpuuwluinipniutbph hadwywnuuwt nupubpywndwut yuhwbeubp, wyy pynid

gnpéwppubinh wijwh hwuwnwnnid,

e gnpdwppubiph huwdwdwjiutgdwi b Unthpnphtqh wwhwelbp,

e Jupquynphs b wyp hpujuwlwt ywhwiettph hwdwywunwujuwikgnid, utkpunywy 22 YR
ubtppht yEpwhulnnnipjut hwdwlwpgh JEpupkpu) tjuqugnyt yuwhwbhetbpp,

¢ YJhpwhulnnuljut dkjpwthquubph b pipuguljupgbph hwunwpnpuynpnud,

e  wnwowgwsd gnpéwntwlwb phuljinh wuppkpwpwup ghwhwndwt wwhwebbp, huywytu
twl nhuljiph jurwjupdwit ninndus pipugujupgiph hwdwywnwupwinigpinil,
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e gnpéwntwfwb Ynpniunbkph qiynigdwt yuwhwbetkp b wrwewpyyny dkndugnighs
gnpénnnipjntikp,

e wpunwulwpg hpunpdwljukph Spugptph dpwlnid,
e YJhpuyuwnpuwunnd b dfwubughnwlwb qupgugnid,

* tphuyh b gnpdupuip swithubihubp,

e nhultph dbndwugnud:
Puihh vnwbinupnubph hwdwywnuwuppwbinipmniip ninbygynud £ ukpphtt wninhwnp Ynnuhg
hpuwjwtwgynn guppbpulwh phinwupynudubpny: LEpphtt wninhnh nhunwpynudubph
wpnniupbpp ptbwpydnud Bu Putyh nhjugupnipiut wyt thpljuyugnigsh htin, npht npup
JEpwpbkpnud Bu: TYhunwpynidutph wdthnthwgpbpp tkpuyugynid B vnphpyht:

36.5 Uihdwjh htn juwywd nhuljtip

Puiilip b tpw hwdwhinpyubpp wywqunud Jupnn Bu pupagb) Yhdugh hbn juydws qquih
nhuljkph: Uju nhuljtipp tkpuenwd B phtwtuwlut Ynpunh vyuntwhpp b whpwupbbtyuwun ny
dhtwbiuwljut mqptgnipmnitubpp, npnup tkpunnud Eu Yihduwgh hnthnunipjut punupuljul,
nunbuwjui b pruywhywbujut wpdwuquiptbpp: Y hdwjwulwh nhujiph hhdbwlwh
wnpnipubpp vwhdwdb) o npytu $hqghjulu b wugniduyht nhulbp:

bdhqhjuljwil nhuljipt wpwewtnid tu Enwbwljuyhtt Yuipniy hpwnwpdnipniuubph hinbwipny,
husyhuhp Lt thnpnphlutpp, ophbntnutpp b whnwnwhtt hppthubpp, hsybu bwb Jhdwulut
wuydwtubph Epupududltn thnthnjunmpiniuibpn, hiywhuhp ko uynit pupdp oipdwunhdwin,
otpuuyhtt whpubpp, Epwownp b dngh dwjupnuljh pupdpugnudp b Juumbqubpp:

Ulugniduyht nhuljipp jupnn kb wnwewbiw) qpnjuljut wpnwibnnudubpny mbnbunipjut
wbgubjnt hbnmbwupny, hiywhuhp Eu opkupubph b juwuntwlwpgtph thnthnpunipyniutpp,
nuunuwupnipiniubbpp, npntp juydws kb skqgnpugdwt jud hwpdwpybnt Awpunndwb htwn, b
npnpwljh wypwipbbph, wpunwunpuiipibph b Swnwynipniubph wnwewnlh b yuwhwbgwnplh
thnthnjunt pynibiibph hbnlbwbpny juwyws vyywoennubph Juppugsh b dbpnponubkph
wuwhwownlh thnthnpunipjut htiwn:

Uju nhuljtipp utnwiinid kt wdnn jupquynphy, punupwwui b hwuwpuljuluh
Jtpwhuljnnnipmnit hisybu tpyph thpund, wjhybu £ dhpwqquyhtt dwjuppuyny: @b npny
dhqhjulwi nhuljtp upny i juthownbtubih (hulk), jub qquih winpnonipmibitp npubg
npubnpdwit swthh b dwdwbwlh JEpupkpjug: Gugnidughtt nhuljiph wnnudnyg winpnonipjniup
wwhywiynud £ wnwohljuw jupquynpnn b punupwljui thnthnunienibttph, vguengibkph
wwhwbowplh b dwnwjupupdwi pnpwitph thnthnjunipniaubph hin juydws:

Puiiljn qquith wpwenlipwg L gputigh) Yihdwyulwb nhuljp hp rhuljtph opowtiwlnid tkpuntint
hwpgnud, tkpunjw) phuljiph hwdwywnwupwb swhnwlubph dpwlnudp b Y hduwyuljwb nhuljkph
ynuhwnth unbnsnudp, npp wuwunwupiwbwnn Ewdpnne jadph punqupwljwinpjul,
qnpépupugitph b Jkpuhulnymppui dowldwb hudwp' §jhtwywub phulkpp hhdbwljwb
nhuljiph juwnbkgnphwibkph junwdupdwb ke hunbgpbnt tyyunwlyny:

Puigh wyn, Putlp JEpuqiwhwnty E hp dngljibpp hwoyh wotking jihdwpulwi nhuljtpp b
npuig wqnkgnipiniip Jupuenith wwpwpwhtt nhuljh ypu: Uju muph Fublyp bwb
Juwwnwpkugnpst) kndjuikph huduwpugpuwi hp hwdwljwpgbpp jihduwghtt websgnng hp
uinulubpht hwubkyne hudwp: Ophlwy, Awilp btpypl) Eukwihquubp hwgwinpnubph
wignidwyhtt b $hghjulju nhuljtipp upwupduénipjui hbn juydws nbknkjunynipju
hwjuwpwgpiwi b wyywhuh wqpgniput ghuhwndwi hwdwp hwulwiwne hwudwp

Y hdwyuw nhuljiph wqpkgnipiniip Ynpynpunhy hwdwhinpyubph Jpu wqpbgnipjut
Eupuplyus hwndusubpnid: futlp twb qquith wpwepupwg b qputigty Yihdwywljwh nhuljh
ughimpubph dpwljdwm gnpénid, npnup Joquugnpsykt juijpiwnmbuynn nbinkjunynipjut Jpu
Y1hdwgh nhuljh wqpkgnipmniup quuhwnbint hwdwp. b pupbjudbnt hp wohiwwnwlhgubph
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ghwuthpubkpt nt jupnnnipniuubpp jhdwywulwt phuljh hbn juwydws hwupgbph Jipupbpuyg: Gkl

wnwenbpwg L qpuibigyl], Futyp ghnnulgnid E hinwqu gwbipkph wthpudbownnipniup

Y1huuwgulwi gnpsnutkpp futhh nhuljiph jurwjupdwt gowhwnwutbpoud b
wpdwbwgpnipniubpnid wdpnnenipjudp hinkqplint gnpénud:

37 Shuwtuunpuwt gnpéniubnipiniihg ppudwuub vhongutnh

hnupbkph hwdwnpnid
Puijh yupuwynpnipmnibtpnid phtwbuwynpdwt gnpdniubnipiniithg wnwewgnn

thnthnjunipnitiubpp upnn Bu quuwljupgyt] hbnlyu) hpy.

Zwqup 2Z gpud

2023p. hntuph 1-h gpoipjudp
Jgupnwdubp
Uwnwugdwsd gnidwp

Jwpdwluwnipjub gdny
wupuuwynpmipjul £oqpunnid

®njuupdbpuyhtt mwupplpnipnii
Zupykgpywd minlnuikp

2023p. nhjntdpkph 31-h npoipjudp

Zwuqup ZZ npud

2022p. hnituqupp 1-h gpoipjudp
Jgupnilkup
Unugué gnidwp

Jupdwlwnipjut gdny
wupunuynpnipjub Loqpunud

Onfpuwipdtpuht nuppbpnipinit
Zwoykgpyus mnlnubtp
2022p. nhjnbdpkph 31-h npoipjudp

2023
Ujuunutp b
Yuplbkp Jwpdwljuni-
dhtiwuwljw PBonuplyus Pt gény
juquulybtp- @njuwpni-  wuwpupujhtt  wwpuun-
wnipniuikphg pmibubp  wpdbpnpbp pmpibikp Cunwudtup
2,048,603 4,278,478 9,147,395 1,648,614 17,123,090
(1,667,049)  (8,123,212) - (898,617) (10,688,878)
5,276,251 8,750,304 - - 14,026,555
- - - 782,559 782,559
(114,257) 9,016 195,627 - 90,386
- - 4,099 177,668 181,767
5,543,548 4,914,586 9,347,121 1,710,224 21,515,479
2022
Nuwpwnunjnpni-
Ujuunutp b
Juphkp Juwpdwljmni-
dhtiwtuwljwt Pnnuplyus pjwt gény
juquulybtp- @njuwpni-  wuwpupuhtt  wwpuunn-
wmpnibikphg pmibubp  wpdbpnpbp pmpibikp Cununlklip
7,906,667 3,121,387 12,168,789 1,362,299 24,559,142
(6,437,324)  (2,366,739) (1,433,631) (799,130) (11,036,824)
1522492 3,885,333 - - 5,407,825
- - - 904,454 904,454
(943,232) (361,503) (1,587,763) - (2,892,498)
- - - 180,991 180,991
2,048,603 4,278,478 9,147,395 1,648,614 17,123,090
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38 Yuuyhwnwh hwdwupdbpnipinit

Putilip quwhywind £ wljnhy jurwdupynn juyhunwh jupnigusp putljuyhit
gnpéniubtinipjutin punpng nhuljipp Swsltnt hwdwp: Futlh juyhnwih hwdwpdbpnieniut wyg
dhongutiph htinm dkjuntn Jipwhuljynud | bl oquunuugnpsting Futiljughtt IEkpuhuljnnmipinia
Pugljul Zwuduwdnnnyh, hgpytu bwb 22 jEunpnbwlwi putlh Yondhg hwunwngws
Juunbubpp b unpdwwnhyubpn:

Puijh juyhwnwh junwupdub wnwetiughtt tyyuwwnwljukph Eu hwdngyty, np Putiyh
Juyhwnwp hwduwyuunuupwind Ehuwununjws ywwhwieubpht, b np futljp wuwhywind
winip Jupluyht upluihy b wenne jughwnugh gniguithsltp’ hp gnpsnibnipyniip
wdpuyinbnt b pwdubwnbpbph owhniypp wnwykjugnyith hwugubnt hwdwp:

Putlip yurwdupnud £ hp juyhwnwh junniguspp b hpujutwuginid hwdwyuwnwujuwt
Soqnuuinidubpp mtnbuwut wuydwbtbph b hp gnpéniubinipju nhuljtiph thnthnpunpjup
huwdwywunwupwb: Yuyhwnwh junniguspp ywhwywknt jud hinthnjubint hwdwp futyp
Jupnn k thnthnjul] pudutnbptpht Jdwpynn pwhwpwdhibph gnidwpp, juyhwnwp
JEpunupdut] pudutnbpbpht jud pudubnndubp ponqupyl): Vwunpn wwphubph hwdbdwn
bywwnwlukipnud, punupwlwinipniind b gnpsplipugubpnud thnthnunipnitubp sk nby:

22 YEunpnuwlub puth Ynndhg puinhwinip juyhwwih b phulny Yonqus winhqubtph dhol
ujuqugnyt hwpwpkpulgnipmniip vwhdwiynd £ 12%:

Cunhwinip juuyhunwp juquyws £ hhdtwlwb juyhwnwihg, npp tbpunnd | pudubnhpuljut
Juwhwuwyp, Edhuhnt Bjudnunp, spwoadws owhnypn, wyn pynwd pupwghl mupdu
2whnypp/Yuwup, gjluunp yuwhntunp: Yuyhnwih Ukl wy) punugphy b pugnighs juwhunp,
npp puggpinud E Jkpugtwhwndwt wwhnrunbbpp b vnnpunuu hnjowenipyniip:

(thulny Yordwsd wlpnpyubpp suthynid ki pun phuljtph Yohoibph puuwlupg]us hudwdugi
Jupluyht, onijuyuljut b gnpswntiwljwt nhuljiph ghwhwndwi:

2023 b 2022pp. nhljnbkdptph 31-h gpnipjudp punhwinip juyhwwih, nhuljny Yonus wljnhdutph
U Juyhwunwih hwdwpdbpm pjut inpiwnhyh swthtpp hwsguplfws hwdwdwgi 22,
YEunpniwlut puulhh wwhwbeubph, ubpuyugyws E uwnnpl.

Umnhwh skupupljwd

Zuqup 22 ppud 31 nkjunbdptph 31 phyunbdpkpp

2023p. 2022p.
Unwght vwljwprulh juuhwnwy (2022p hhubwlwi
Juuhiwy) 29,657,134 28,608,121
Bppopy dwljwpnuyh uwhu (2022 [pugnighs
Juuyhwnuy) 4,300,000 2,786,875
Chnpuuklp’ pinphwini Juyhuuwg 33,957,134 31,394,996
thulyny Yondws wljnhyukp 260,037,478 196,540,404
Juuyhwnwh hwdwpdbpnipjut tnpdwwnhy 13.06% 15.97%

dudwtwuopewh pipwugpnid futiljp wwhwywb) E juyhwnwih hwdwpdbpnipjub tjundwdp
pninp wuwhwgtbpp:

2z JEunpnuwjut putlhh Ynnuhg vwhdw by £ pughwiniy tnpdunhduyhtt juyhwnwih
uqugniyt swith 30,000,000 hwquip 22 gpud:
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38 dhkpnidnipnih pun ukqukuwnubph

Puih gnpdwntumpinitubpp paduljuthtt huintgpugyus tu b juqunud i Ukl gnpdwpup
ubqukln pun $2U°U 8 Anpswntwlwi ubqubnikp unwbpupunh wwhwbeubph:

Upwwpht hwdwnpyubphg unnugynn Ejudnh dbs dwup YEpupkpnud | Zuyuunwih
Zuupuwybnnipjub nhghnkunubpht: fubljp snith wpwtdht hw&whinpn, nphg unnwund £ hp
hwunyph 10%-p Jud wybhi:

Pwiiljh ny pupwughy wnphdubpp hhdbwjuwind gnynud B Zuywunwih Zubpuybunipmnionad:
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ZUUSUSYUOD k

<<Bnihpwul>> OLL pudubnbptph 1
hhdtwnhp dnnngh 04.09.2001p. npnpdwdp

Onihnfuws k <<8niuhpwllyp>> ARC pudutnbpkph
wpuuwhtppe pighwinip dnnnynud 23.10.2025p.

Pulthh Iunphpnh twhiwquih

5%& -

QFuighl Qupdipjut

QL ULSIUO |
22 Ehnpniwjub putlynud
09.10.20012

Gpuigdw hwdwp 81

22 §Ebnpniwub puthh twwguh

Uwpunht GFujunjui

QU LALVUMNPESNRL

<<8NFULPRULY>> PLL
(hothnjunipynibitibp b jpugnidtp)



Pnihnfujwé k
Pwulyh pwdubinbptiph punhwunip wpnwhtpe
dnnnynud 25.06.2002p.
Pwulh pwdutinbiptiph punhwunip wipnwhtpe
dnnnynwi 18.08.2003p.
Fwulh pwdtbnbptpp punhwunip wpunwhbpe
dnnnynud 21.04.2003p.
Fwulyh pwdubwntiptph punhwunip wpunwhtipe
dnnnynud 20.08.2004p.
Pwulh pwdutitnbipkiph punhwunip wpwnwhbppe
dnnnynud 14.10.2004p.
Fwulh pwdubtinbintinh punthwunip wpwnwhbpe
dnnnynui 26.01.2005p.
Fwulh pwdutiinbptiph dnnnynud 14.02.2006p.
Puwuyh pwdubiinbpbiph pUnhwuniy wpnwhbpe
dnnnynud 10.01.2007pe.
Pwulh pwdubnbptiph punhwunin wpunwhbpe
dnnnynud 01.08.2007p.
Pwuyh pwdubnbptiph punhwung wpunwhbpe
dnnnynud 05.12.2008p.
Fwulh pwdubntipbipp punthwunip wpnwhbpp
dnnnynud 05.12.2008p.
Pwulh pwdubnbiptnh punhwunip wpunwhtpe
dnnnynud 18.03.2010p.
Fwulh pwdutintiptinh punhwunip wpwnwhbpp
dnnnynud 29.04.2011pe.
Pwulh pwdubnbpbph punhwunip wpunwhbpe
dnnnynui 21.07.2011p.
Pwulyh pwdubinbptiph punhwunip wpnwhtipe
dnnnynui 01.06.2013p.
Pwulh pwdutinbintiph punhwunip wpwnwhtipe
dnnnynud 21.10.2013p.
Fwulh pwdubintintiph punhwunip wpnwhtipe
dnnnynui 12.03.2015p.
Fwulh pwdubintiptiph punhwunip wpwnwhtpe
dnnnynud 26.04.2016p.
Pwulh pwdubinbpbph punhwunin wpunwhbpp
dnnnynud 30.08.2016p.
Pwulh pwdubtinbptph punhwunip wpwwhtpe
dnnnynud 16.12.2016p.
Fwulh pwdubnbiptiph punhwunin wpwnwhbpp
dnnnynui 18.01.2017p.
Pwulh pwdubinbptiph wwpblwl punhwunip
dnnnynui 20.06.2018p.
Pwulh pwdubinbptiph wnwnwhbipe punhwunip
dnnnynud 13.11.2020p.
Pwuyh pwdubnbintinh wnwwhbipe punhwunip
dnnnynud 30.11.2021pe.
Fwuyh pwdutintiptiph nwpblwl punhwunip
dnnnynid 22.05.2023p.

Pnthnfunipynitip gpuitgyws k
15.08.2002p. johy 551U npnodwidp

10.10.2003p. phy 1/381U npnadwdp
17.06.2003p. phy .......... npnadwidp
14.10.2004pe. phy 1/618U. npnadwdp
29.12.2004p. phy 1/785U npnadwdp
25.02.2005p. phy 1/101U. npnadwdp

25.12.2006p. ohy 1/1401U npnadwdp
26.02.2007p. phy 1/224U. npn2dwdp

28.12.2007p. phy 1/1579U npn2dwdp
12.02.2009p. phy 1/139U npnadwdp
16.10.2009p. phy 1/1311U. npnadwdp
24.03.2010p. rohy 1/240U npnadwdp
02.06.2011p. johy 1/574U. npnadwdp
31.08.2011p. phy 1/976U npnadwdp
20.08.2013p. phy 1/721U npnadwdp
27.11.2013p. hy 1/142U npnodwdp
23.06.2015p. phy 1/146U npnadwdp
30.12.2015p. npnodwdp
27.04.2016p2. npnodwdp
14.09.2016p. npnodwdp
21.12.2016p8. npnadwidp
22.02.2017p. npnodwdp

01.08.2018p. npnodwdp

14.06.2023p. npnodwdp



Pwulh pwdutinbptinh wpwnwhtpe nunhwuntp 22.01.2025p. npnpdwdp
dnnnynud 28.11.2024p.

Pwulh pwdutnbpbph wpnwhtpp punhwunip 04.06.2025p. npnodwdp
dnnnynud 14.05.2025p.
Pwulh pwdubnbptph wpnwhbpe (lhUlingy = s npnadwdp

dnnnynud 23.10.2025p.
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(wjunthti' & quuuh wpnnyw|  pwdubinndubin)  w nwpwstudw, 2whnipwpwduh  Jéwpdwl  Ywnpgp,
wwjdwutbinp U (nidwpwiht wpdtpp hbinlyw)u Gu.

- % nuuh  wpunyw|  pwdubnndubiph nw pblwt  gwhnipwpwduh  swihp uwhdwub]  wnjuy
pwdubnndubiph - wjwuwlwl  wpdbph Ujwwndiudp 12%  nwpblwl nnynuwnpnypny, wnwpbwl
2whnipwpwduh  hwoywplu hpwywuwguby pwdutnndubiph dbinppbpdwt  opdwuhg' dhuwtuwlwu
wnwpyuw wywnnhg htinn ng ni, pw inwdujw dwcybinnud YGwpdwdp,

- % nwuh wpunuw pwdtbinndutiph nhdwe  JSwpnidp Uwhiwwnbub] npwdwlw dheongubipny,
ernwpluwl dwdwbwl funphpnh Ynndhg rAnwnyL w dwuht npnpdwdp uwhdwuynn wndtpny,

- % nuuh wpunujug pwdubtinndubiph  |ndw wihtu - wpdbipp uwhdwub] wujwbwlwu wpdtipht
hwdwndtip,

- % nwuh wpunntyuy pwdltinndutiph qény puihnipwpwdhup Gupwlw £ Jéwpdwu dhwt Pwulyh
qnun gwhnyphg b /4wd/ npw hwoyht suwynpyws hhduwnpwdutiphg,

- & nwuh wpuintyw pwdubinndutinp Eupwlw tu thnfuwpldwy unynpwlwl pwdtbnndubiph’ Pwuyh
funphpnh' prnwplydwt Jwuht npn2dwdp uwhdwtwd wwjdwutbipny: Pnfuwpynudu hpwlwuwgynid £
pwdubtinbintiph wwhwtgny' ny niy, pwu wjn wwh ubugp Pwulht ubplwjwgubinig htiwnn tGpynt wduyw
pUpwgpnu: Pnfuwpldwl wwhwly ubpywywgub ni dwdlbtiinp sh uwhdwuwihwlynwd:  Pnfuwpynidu
hpwlwlwgynd £ Pwulyh Ynndhg  |pwgnigh;  unynpwlwt pwdutinndubph  wnbnwpwshudwu
Swlwuwwphny,

- % nwuh wpuintjuy pwdubnndubiph qény swhr pwpwdhtp' wdpnngoniejwdp Ywd dwuwdp, bupwyw
sk Jéwpdwy, bpb nw Yhwugbguh Pwllyh Ynndhg << Yabwnpnuwlwl pwulh uwhdwuws nuwnbiuwlwu
unpdwwnhyutinhg nplt dtyph fuwfuwndwup, pun npnuf’

w.  wdpnnonipjwip  Ywd Jwuwdp sUbwpJws  pwhnpwpwdhtp  bupwlw st hbunwgujnul
Ybwpybnt wuydwuny Ynwnwlduwt,

p. Pwtlh U & nwuh wpunnbjw) pwdubinndubph ubthwlwbwwnhpng dholt nplut hpwdwpwbwluwu
thwunwpeneny sh Yupnn Uwfuwwnbudb) nplk uwhdwbwiwynd Pwubyh hwdwp swhnipwpwduh
wdpnnowlwt  Ywd  Jwutwlh  syGupdwt nbwpnud,  htswybu  wlb  nplk hpwywpwlwlywu
thwuwnwpeneny sh Yupnn uwfuwintudty wjnuip h vwhdwuwdwynuiubp Uwhiwwnbubnt hpwdniuph
wpwdwnpnd - % nuuh  wpnntyw pwdubindubiph  ubthwlwuwwnhpng, pwgwnnipjwdp  bpb
uwhdwbwthwynwp Ybpwpbpnd £ undnpuljwt pwdubinndutiph qényY swhnipwpwduh Jéwndwup:
Cun npnud, unynpwlwt pwdubindubph qony uthnipwpwdhtiubph Jdwpdwt' unyl wwnpbpnipwdp
Ugwd uwhdwuwthwynwip Yupnn k Yepwpbiply dhwjt wii dwiwbwywhwindwsht, nph plupwgpnu
wdpnnonipjuidp Ywd  Jwuwdp sh J6wpdl < nwuh  wpwnbyw)  pwdubnndubpht hwuwtihp



2whnipwpwdhup:

Fwubh  |pwgnighy nbnwpwtudwl  bug wljw hwjnwpwnpyws hwunwunwgnyuws nwnblwu
2whnipwpwdny & nuuh thnfuwplbih wpwr g pwdutinndubiph pwuwlyp Ywaqdnud k£ 16,153,846
/inwutlig dhihnt kY hwpynig hhunibintp hu quip nip hwpynip pwnwuntuytig/ hwwn' Jnpwpwgnipp
390 (bpbip hwpjnip hutuniu) << npwd wuywuywl wpdbipny:

4.2. Pwulp Ywpnn E wybtwguty hp Ywnbwn wlw hhduwnpwdh swihp Pwulh pwdubinndubph
wuwuwyw wpdtph wybiwgdwdp Ywd unyl Jwuntuinpnigjwip hwjnwpwpdws |pugnighs pwdubtiiindutiph
ntnwpwfudwdp, biph thwunwgh nbnwpwstuyws pw tubiinndutinp |phy Ybwnyb bu:

4.3. bpb Uwfulyhtunu nbnwpwfujwsd pwdubinnd tph wpdtiph qnuwwpp Inhy Ydwpyws sk, wyw Pwulp
Gubnuwnpwlwy hhduwnpwip sh Ywpnn dbdwguby $hliwbiuwlu dhgngutiph Ubipgpwydwl hwyyht:

4.4, Pwulu  pp gnpdniutiniejwl $huwtuwlu u wpryniuptbip - wdthnihtnig — hbwin wpnn &
nbnwpwouwd Pwdltindubiph wudwbiwlwl wndbiph dbdwgdwu dhongny wybugll] Yubnbwnpwluwu
hhdtwnpwdp'

w. pwhnyph dh dwup thnfuwugbny Yuuntwnpiwlwu hhduwnpwd.

p. Pwulh gnun whwhyubiph (ubithwlwu Yuiwyhwnwih) wpdtiphg Ywunuwnpwywu hhduwnpwdh,
Wwhnwwnw)h hhduwnpwdh b wpnnbyw| pwdt bindubiph (Ndwpwiht nt wiwiwlwy wndbipubph
Wwppbipnuejwt  punhwunip gnudwpp - glipwqu ugnn dwup phy  Yuwd dwutiwhh  thnfuwlgbiny
Yuwunuwnpwlywthhduwnpuwd:

4.5. Pwdubiinndutipp wbywbwlwyu wpdbpp b swgubint - dhongny Pwulp sh  LYwpnn wybjwguby
Yuuntuwnpwwi hhduwnpwit wybh, pwl dnnnyh huw unwinws Ybpght hwaytiyopnnid Yuud Jtipght wninhwnh
wpnyniiptiipny uwhdwuyws qnun wlwhyutinh wpdtipu

4.6. Pwulp Ywpnn pnnunpybp b inbnwpwstuby vipnntjw| pwdubinindubp, npnlg nbuwlwpwn Yohnp
Juuntwnpwywu hhduwnpwdnud sh Yupnn wybih |hubi 25%-hg: dnnnyp Phuwtuwluwy tnwpduw /hntudwph 1-
hg nbwnbdptph 31-p/ wywnwnhg htnn' butng Pwulih $htwtuwlwy gnigwuhgubiphg, Ywpnn t nnpnanud
pUnnb| wpuninbyug hwunwunwgpyuws pwdubiinndutiph nhdwg 2whniewpwdhtubpp ng InhY swihny JGwptint
dwuht:

4.7. Ywunuwnpwlwu hhduwnpwih ujwqbgnudp Yuipnn & Yuwnwpdby'

w. pwdtbitindutinh wujwuwywy wndtiph thnpiwgdwdp.

P- pwdutiindubiph  punhwunip pwlwlhh  wu Ywubgdwdp, wn rUnW’ opbpny twhiwwnbudws
nGwpbipnud, npwtg Jh dwuh &binppbipdwdp U dwnd udp:

4.8. Ywunbwnpwlwu hhdtwnpwih ujwqbgdwy dtauht npnanud punnuubinig htinn 30-opjw dwdlybwnnud
Pwulp gpwynp swunignud £ wjn- dwuht hp wwpunwnbn anhu;

4.9. Pwulyh gnun wywnhyubiph wpdtipp Pwllh Ywinuwnpwywu hhduwnpwih swihhg Ujwgbint hhdpny
Pwulh Yuwunuwnpwluwu hhduwnpwdh ujwgbignuip lwwnwpynud E PN pwdubinndubiph wudwbwlwy
wndbiph hwdwdwuunptu Wwlwubigdwu &uny’ wnwg pi udubnbinephu nplk hwwnnigdwu:

4.10. Pwulyh thwuwnwgh hwdwipws  Yuwunuwnp uluwy hhdtwnpwdh  uwqbgnidp gnpéniubiniejw
pupwgpnd’ npw  hwayht 2whnipwpwdhuutn pwotubint Ywd wj dubpny wpgbynud E, pwgwnnipjwdp
«Pwulbphl pwblu)ht qnpdniibnipjwl dwuht» << ophit pny uwhdwuywd ntiwpbiph:

411 Pwuynd  unbndynud Wwhnwwnwiht  hpdt wnpwd hwunwgh  hwdwipws Juunuwnpwlwu
hhduwnpwdh 15%-h swihny, npb oquwgnpdynid £ Pwulh Ypwsd Ynpnwunubipp (Juwutbpp) dwadltint, Pwulyh
pNWPYwd wwpwnwwnndutipp dwpbint hwdwp, bpk Pwul h gwhnypp wn Uywwnwlht sh pwywpwpnud:

4.12. Mwhnwwnwjhu hhduwnpwdp duwynpynud E Fwulyh swhnyphg' nwpblwl wpnyniupubipp dnnnyh
4nndhg hwuwnwntinig hbwnn: Mwhnwnwiht hhduwnpwitht Ywwnwnpynn dwuhwunwubph swithp uwhdwlynud
£ dnnndh Ynndhg, ns wwljwu wnwnblwl gnun gwhnyph 5%-p:

4.13. Pwulu optiuptipny L wjl hpwywlwt whwnt pny uwhdwudws Yupgny uinbindnid E hhduwlwu
dhongubiph, wndbpnpebph, pwllywndtp dbwnwnutiph U wnpwnwnpdnyph  Jbpwquwhwndwy, wuhnwwih
Juwnytiph b nbphuinpuwlwt wwnwpbiph nnippu gpdw $ntintin (Wwhnwinwdnunbn):

414, <hduwnpwdubiph Guwynpnul Nt ogunwgnpénudp, npwig hwlwgnwubph Ywpgp swithbpp
npngynud BU dnnnuh Ynnuhg:

4.15. Pwuyh kdhuhnt Glwdnunp Ywpnn oquwagnn3yt dhwju «Pwulbph Pwulwiht gnpéniutinuyejw
dwuht» <wjwunwh Cwupwybnnigjw opkiuph 36-pn hnnywsdh hwdwdwju Yuwuntwnpwlwu Yuwwhwnwp
ujwqbigubint nbwpnud Gy Pwulyh wudbwpniiwlynipjwt nbwpnid Ynpnwinubipp Swdlbijn Uywwnwyny Yuwd
Ywpnn £ ninnyt; Pwyh pwdutindubiph (pwdubdwubiph) utdwuwlwl wpdtiph wybjwgdwup:



5. RULUP PUJLESNUULPD

5.1, Pwulh pwdubinndubipp Ywpnn GU wbnwpwoludty pwg U thwy pwdwunpnwgpnipjwl duny:
[Fnnupywsd pwdubinndutiph wbnwpwytudwu ghup rpwtg wujwuwlwy wpdbipt £ wd funphprh Ynndhg
npn2ynn 2nijwjwlwt wpdtipp’ pwgwnnyejwdp opklpn | uwhdwudwsd ntwpbph:

5.2, Pwdubinndubiph &bnppbipdwt nhdwg npybu Jéwpdw dhgng Yupnn Gu ogunwagnpdub) hwjjulwu
npwdp, prnwpydwt npngdwdp Uwhiwnbudws b pwlybph gnpdniutingegniup Ywpqwynpnn opbuunpniejwdp
swpgbiwd  wy Jdwpwdhgngubin:  @nnwplydnn  pwdubnndubipp Yupnn U dbnp pbndbp twl npwup
pwdubtinndubiph thnfuwnlyynn wwpuwwnndutipny tinfucipybne dhongny:

9.3. [dnnuwnlynn pwdlbiinndutiph dtinppbipdwu nhdwg Yéwpnud Yupnn £ Ywinwpyby Jéwpdwt dhwudwg
Yud nwpwdwdytn (ng wyty dby nwpnig) bnwuwlay, pun pwdubtinndubiph pnnwplydwy npnadwt: Cun
npnd’  |pwignighy  wbinwpwotudnn  pwdubinindubph Gbnppbipdwt  dwdwbwly wbwp £ Jdwpdh npuwig
wlwbwlwl wpdbph wnujwqu 25%-p:

5.4, Pulh dbYy unynpwlwt pwdtbinndup ndw) pwdubnnduh ubthwlwuwwhpnep wwihu £ dnnnynud
dby dwjuh hpwyniup:

9.5. Pwuyh dbly wpwnljw| pwdubndup npw  ubithwywuwwnhpngp  dnnnynud nwihu £ dbYy dwjup
hpwyniup, bpb putwplynd BU Pwuyh Yepwlwad uybpydwt Yuwd [Méwpdwt  hwpgbipp, Gwd Pwulyh
Yuwlnuwnpnipjwt  dbg  wjuwhuh  thnthnfuniegnit unwptne  Jwupt hwpgbipp, nph hbwbwupny
uwhdwbwihwhynid U wpunnbjw) pwdubnndubiph ubith uywuwnbipbph hpwyniupubipp:

9.6. Upuinntjw) pwdubwndubipp unynpuwywt pwd ibinndutipny thnfuwplbint dwdwuwy Fwulyp wbwp &
dwph  wpnnUjw|]  pwdubnndubiph - ubthwlwuwwnbp aph Uwwndwdp  pninp - wwpnpbpp Ywd  upwbg
hwdwawjunipjwdp wwpuwynpdh Ydwnpby nputp wy) & any:

5.7. Pwulyh pwdubnndubipp ng thwutnwpnpwiht bu: Pwulu ppwyniup niwh hp Ynndhg prnuplyws
pwdubnndubpp b w) wpdbipnpebpp wbnwpwiub) pug pwdwlnpnugpniew dhongny U hpwlwlwgub)
nnwtg wquwn Juwéwnp << opbiunpnigjwdp uwhdwle wd Ywpgny: Pug pwdwunpnwanpnuejwu duny Pwulyh
pwdubinndubiph nbnwpwfudwt nhiwpnuw! Pwulh funahnipnp hwunwwnnd k pwdlbwnndutinh pnnunplydwu
wqnwghpp, npp Bupwlw £ hwunwndwy << Yt nbwlwt pwulh Ynndhg: Pwulu hpwyniup niuh hp
Ynndhg prnuplyws pwdubnndubpp b wy wpdbenptipp nbnwpwotub] Lwl thwly pwdwunprwgnnyzwu
dhongny’ << optiunpnypjudp uwhdwbdws Ywpgny: Pwdubinndutiph wbinwpwstudwt &up uwhdwuynd &
dnnnyh Ynndhg: Pwulh pwdubiindubinp Yupnn bu guitywgws wush Ynndhg quyty, tnuophtyby b ownwnytby
<< oplitunpnipjwdp uwhdwudwsd Ywpgny:

5.8. Pwulh Ynndhg hp pwdubindubpp qtingkip, qubip Jwd hwwnnigdwdp wy Yepy &tinp pbipkip, npwup
qpwy punmitibiny Jupy nwp wpgbpdnud £, pugwnniegiudp opbiipny bwiuwinbudwd nbuwpbph:

5.9. dwjuh hpwyniup wynn pwdlbitnndubiph ubitt wywlwinbpbpt hpwyniup Nkt Pwtilhg wwhwugk
pwdubiindubph  hbinqudwt quh npngnud L hpbug  ywnlwnn pwdubwndutiph Ywd npwug dh Jdwup
hGwingqunudp, bipt'

w. npngnud £ punniudlp Pwulyh Yipwlwqdwl bpuydwl, bwwwywndnyejwl hpwdniuph Yuwubgdwl
Yud fungnp gnpdwpp Yupbint dwupt’ «Pwdbint pulwt pulybpniggniutubiph Jwuptis << ontiuph 61-pn
hnnywsh 2-pn Yhwnh hwdwéw, b updwd pwdutibinpp pdbwpyt Bu Pwulyh YEpwwqdwybpwdw,
Uwhiwwwnygnipjwt  hpwyniuph Yuubgdwt Yw s tpqwd fungnp gnpdwpp Yupbint nbd, Yuwd wjn
hwpgbpny pybwpyniejwup sbu dwutwlgh.

P. Juunuwnpnipjwl dbg [puwgndubin Ywd ¢ nihnfuniejniitbip bU Yuwwnwpdby, Yud hwunwunyb
Ywuntuwnpnigyniup unp fjudpwapnigjwdp, nph hinbwupny uwhdwbwhwyb bu Uoqwé pwdubtinnbiptpp
hpwiniuptiinp, U bpwp nbd BU pbwplb) Ywd pubwpynieiwup skt dwutiulgh:

5.10. Pwulyhg ppbug  wwwlwunn pwdutinncubph  hbinqudwt  wwhwlgh hpwyniup  nubignn
pwdutinbptiph gnigwyp Yuqudnd £ Pwulyh pwdubintptiph nbGunph nwiitph hpdw Upw, wju dnnnyhu
dwutiwlgbine ppwyniup  niibignn - pwdubinbiptiph gnigwyp Yuadbine opdw  npnugjwdp, nph opwlwnap
wwpniiwynud £ hwpgbip, npntg punniunwp Yupnn & hwugbigulp pwdubintipph hpwyntuptbph’ unyu
Yuuntwnpnigywi 5.9 Yhwnnud tpdws uwhdwuwthwldw up:

S5.11. Pwulh Ynndhg pwdlbinndutiph htiinqundp Yuwwwpdnd b npwtg onlyujwlwt wpdbpnd, npp
npngdnd £ wnwtg  pwdutinndup  quwhwwndwt 1. hbngudwt  wwhwush  hpwyniup nynn  Pwulyh
gnpdnnnipjniuttiph hEwnlwupny wnwgewgnn thnthnfunie jniiubipp hwadh wnubne:

5.12. Puwtlp  wwpunwynp b wbnbugut]  pw fubinbpbpht' upwtg  wwwlwunn  pwdtbundutiph
htwnqudwl wwhwgh hpwyniuph b hpwlwbwgdwl Ywpgh Jwuh:

5.13. dnnndh  Jwuht dwunignuip, nph opwlwy gnud  pungpyywd bu hwpgbp, npnug  dbpwptipgug
pybwpynyzgniup Ywpnn £ ounyl uuntwnpniggudp uwhdwbdwd Ywpgny  hwgbigul  pudbbundubph



htngudwu wwhwugh hpwyniuph wnwowgdwup, whuip £ wwpniuwlh unyl Ywunuwnpneyjwu 5.12 Yhwnnd
Ugqwd  nbnbynyeynitiibinp:  Cwunignuwip whnp £ ywpniiwlh  twl inbnGynipyniuttin  pwdubitnndutiph
htinqudwt quh dwuht, bipb Ytpghtu uwhdwudwsd Ywr gny dhus wyn npnodws

Laywsd npngnuwiubiph punnitdwt wwhhg' 7-opjw ¢ udlinnud, Pwllp wwpunwynn k Swunwgl htwngudwu
hpwyniup niutignn pwdubinbpbpht’ Upwtg dnin Pwil hg pwdtibinndubiph hbnqudw wwhwugh hpwyntuph
wnwowgdwl b hbingudw Yunpgh Jwuht:

5.14. Pwdubitnhpng' hpbit wwwnwnn pwdubivndubpp  hbingubin dwuhu gpwynp wwhwlgp, npp
wwpniwynd £ nbnbynygniitbp - hingudwt ubplujwgyws  pwdubnndubiph pwlwlyh U pwdubnhpng
puwynipjwt (qutgbny) Juyph dwuht, ubplujwgyrwd £ Pwlypt’ dnnnyh Ynndhg hwdwwywunwuluwu
npnanudubiph punniudwl wwhhg ng ni, pwt 45 opdw p'ipwgpnud:

5.15. Unyu Yuunbwnpnipjwl 5.14 Yennud uwhdwiwd dwidliinh wywpinhg hbnn Pwulyp wwpwwynp
t 30 opyw pUupwgpnd hbwngqulp  pwdlbnndubip'  htwngudwy  gpwynp wwhwte  ubplwjwgpwsd
pwdubwnbpbphg:

©.16. Pwdutitnndubinh htinqunuiu hpwlwwgynud | unyl uunbwnpnyejwu 5.13 Yhwnh wnwoht dwuntd
Upqws dwungdwl dbig uwhdwuyws qund, huly bpb uwdwuyws sk Ldwu ght, www wju uwhdwuynud £ unyl
Yutntwnpnigjwu 5.9 Ytwnnwd Upqwd npngnulubiph punr wdwt wwhh npnyejwdp:

Pwdubwndutiph  htivnqudwtu  ninnynn dhengubiph  gndwpp sh Yupnn gbpwquuglp Pwulh gnun
wlwhyutiph wpdbiph nwu wnynup: 2nun wynhdubpt wpdbipp uwhdwuynd £ uny Ywunuwnpnipjwu 5.9
Yownd updwd npnpnudubph punniudwt wwhh npnigjwdp: ek pwdubiinbptiph wwhwugny hGngudwl
bupwlw pwdubinndubiph  gnuiwpwiht wpdtipp qbipuqulignd £ wju gnidwpp, npp Pwulp Ywpnn k
inpwdwnpby pwdbnndubiph hbngudwt hwdwp, wyw pwdubnndubpp hbn Gy quynud  pwdubnbiptiph
utipyuwjwgywswwhwugubipht hwdwdwuunpb:

2.17. bpb pwdubinbpp hwdwdwu st hinquiwl quh htwn, www Uw hpwdniip niuh pwdubinndubph
Ybpwquwhwndwt wwhwugny nhdb nuuwpwt' Puitiyh Ynndhg pwdubinbintipht Jéwpnuwp Ywwnwpbine
uwhdwuywd opywuhg 3 wdudw plupwgpnud:

5.18. Unyu Ywunuwnpnigjwu 5.9 Ytwnny uwhdwle wd hhdptipny htngugws pwdubitnndubpu ninnynud Gu
Pwulyh wlophuniejwup: LpJws pwdutinndubipp skl uiwihu dwjuh hpwyniup, hwodp skt wnuynd &wjubiph
hwpqwpyiwt  dwdwbwly, L npwugny owhnipwpu dhitbp  sku  hwogupldnud: THwup  Gupwlw bu
wnbnwpwfudwt dby tnwpdw pupwgpnud: <wlwnwy ntwpnd dnnndp wwpnwynp k npnanwd punniub] Upgwd
wndbpnetph dwpdwy dhongny Juuntwnpwlwl hhduunpwdh swihh tjwqbgdwt dwupb:

5.19. Putyh pwdubinbinbinti hpwyniup niubl onwy by hpbtg wwinwnn pudubundubpt wnwtg Pwtlyh
wj| pwdubnbptiph hwdwdwjunipjw:

6. FULUP MUrSUSNUULT £ b4 USL Urdtrmetsre

6.1. Pwuyp Ywpnn E prnupyb) wujwiwlwy Yud wwn bapuywglinnh wwpunwnndubp:

6.2. Pwulh wwpuwwnndubiph U w)| wpdtenrbph panwplnuip Ywnwpdnw b Funphpnh npnadwdp, npnud
uwhdwynud U ywpwnwnndubiph dwpdwt dbp, dwdlbntbpp b wwjdwuubpp:

6.3. Pwulp Ywpnn £ dnnndh Ynndhg hwunwuniwd' wotuwnwlhgubph pwdubnhpwgdwu dpwagpny
uwhdwudwsd Yupgny watuwwnwlhgutiph dhel bnwpwhuby (npwdwnpby) Pwulyh pwdubitnndubip:

6.4. Pwulyp Ywpnn £ pnnuplb) tdnfuwplynn wupnwnndubp b wy] wpdbenebp, npnup wnwihu bu
Pwtlh wwpwnwwndubipp b wy| wpdbpnebpp pwdubnniubph thnfuwpldwt hpwdnip:

6.5. Pwulu hpwynip nith panwplty dniphwlubp, sbybp W opbtunpnipjwidp bwhwnbudws wy
wndbpnrbn:

6.6. Pwulyh wwpwnwwndutiph b wy wpdbpnpebh GpypnpRwiht whnwpwtudwl  wpryniupnd Unp
ubthwlwbwwppng  ubthwlwunejwt  hpwdniupp dwnd, hul bwhuyht  ubthwlwuwnhpng  hpwyntupp
nunuwpnd £ Pwtlh  wijwiwywl  wpdbpnebph  sbhwlwuwwnbptph  nbbunpnyd hwiwywnwutuwl
thnihnfunip)niup gpwugbinig hbwnn:

6.7. Pwulh pwdlbintipubiph nbGuwnpp Jupnud § Y6 anpnuwlw nbynghnwphwt:

7. BULUbh PUCLESENEND

7.1. Pwulh pwdlbntp Ywpnn bBu jhub) <wjwur wuh <wupwwbnngewu nbghnbun W ny nbghnbun
bhahywlwt b hpwwpwiwlw wushup' Gupwplytin | opbpny L unyt Yuwuntwnpnipjwdp pwdubintptph
hwdwp bwhiwwnbujws vwhdwuwthwynwubphu:

7.2. Pwulyp wwunwuiwlwwnynygniu sh Ypnud pp pwdubnbpbph wwpuwdnpnyeniutbph hwdwp, bpb
wjnwhuhp sh unwudub npwbu Bppnpn wud Ywd bpwsot iwydnp:



7.3. bpbit nbnwpwoluiwd pwdubnnduh nhdwg Yéwpnudp ng |phy Yuwuwpwd pwdutinbpp Pwulh
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Uwfunpnnn 45-pn opp  tunphpnh Ynndhg uwhdwtJnd £ dnnndht Jwutwlgbint hpwyniup  niutignn
pwdubntintiph gnigwlubiph Ywqddwl wduwphy:

10.30. Unp dnnnuh pynpnudt wwywhnydwé & hudwpdnd, el dnnndh pwdubnbputph gputigdwl
wywpunh wwhht gputgyt Bu pwdbinbiptiph gniguynud pungpyywsd W Pwulh &wjuh hpwynitp wndnn
pwdubtinndubiph 30%-hg wybiht hwdwwnbin whpwwbu nn pwdubintipbpp (Uipywjwgnighstbinp), Ywd upwug
Ynndhg (pugywd pYtwptinphyubinp:

10.1. 4UNUYUPUUL TULPUDLLEN: dN1NY: brULUUNKRE@G3NRLLENE: NPNSNRULEND
cuLINkLNRUL

10.1.1. dnnnyh hpwywunipniuubipu bu'

w.  Pwulp  Yuunuwnpnipjwt  hwunwinnidp,  npwund  ntinfuniggniuubph b jpugnudubiph
Ywnwpnudp,

p. Puwulh hwjnwpwpwsd Ywuntuwnpwlwt hhduwnpwdh udugbgnudp, opbupny uwhdwuywd
Ywingnd,



g. Puwulyh Jipwlwqdwlbpynup b [(nwpmdr,

n. wdihnth, dhowtlywy b jndwpuwht hwayt Yohnubiph hwuwnwwnnuip, (NWwpwiht hwudbwdnnnyh
Upwlwynudp,

G. tunphpnh pwtwlwlwl Yuqdh hwuwnuinnup, npw wunwdubph puwnpnipiniup b upwtg
lhwanpnigniutbiph Jwnwdwdlytin nwnuwptgnup: funphpnh pwbwlwlwl Yuwaqdh hwunwniwy L npw
wlnwdubiph plwpnipjwl hwpgbipp pULWpLyYnu bU pugwnwuwbu nwpblwy dnnnyubipnud: funphpnh
wunwdubiph punpnieiwl hwpgp Pwtilyh wpwnwhipe dnnnynd Guipnn & ptiwplyt, brb wnunwhbipp
dnnnyp npngnid | pinniuby funphpnh Ywd upw wr wudht wunwdubph lhwanpnyejniutibph Junwdwdybn
nwnwnbgdwu Jwuh,

q. hujnwpwpywsd pwdubnndubph dwywih wr wybjwagnyu swihh uwhdwunuwp,

E. pwdUbinndubiph wudwuwlywu wndbph wyb wgdwl Swuwwwphny Ywd (pwgnighy pwdutitndutiph
nbnwpwyfudwl  wpryniupttiph wdthnthnuing Puilh  hwjnwpwpdws Ywuntwnpwlwt hhduwnpwih
swithh wybjwgnidp,

0. funphpnh ubiplujwgdwdp Pwilh wninhuu wuglywgunn wudh hwunwwnnup,

p. Pwubh wwpblwu $Shtwbuwluwl hwaoy snynipyniuubiph, hwajwwwhwlwy  hwayblhnutiph,
owhnyph L Juwulbph pwstudwt hwuwnwwnnup : Swpblwu 2whnipwpwdhuutiph JGwpdwu dwupt
npnadwU punniunwdp, nwpblwu 2whnyewpwdhtut ph swiph hwuwnwwnnuip,

d. dnnnyh Jupdwu Yunpgh hwuwnwwnnuip, hw; dhs hwuguwdnnnyh dluwynpnudp,

dw. pwofudwd pwdubinndubinh wuwbiwlwt unpdbiph thnppwgnuip (nwpwlgwinnuip) b dtdwgnudp
(hwdwfudpnudp),

dp. opbiupny uwhdwuws nbypbpnid Fwuyh 3nyph onwpdwl b dtnppbpdwl hiwn Ywwdws funpnp
qnpdwnpubinh Yupdwl hwdwdwunieniup (Fwulh wywnhyutiph hwoytiyonw)hu wndtiph 50%-hg wykiht),

dq. Pwulh Ynndhg wbnwpwoijwsd pwdtbiwindutiph - dkinpptipnuip L htitngunuip onkiupny

Uwhiwwnbujws hwinndy nbwpbpnud,

dn. Pwulh Ynndhg pnnwplynn pwdlbndubiph U pwdubiunndutiph thnfuwplynn  wndtipnebph
wnbnwpwfudwt L (pug Yud thuwl Pwdwunprwc pniejnit) npnonudp,

dt. opbupny L unyu Yuwtnuwnpnipjwdp uwhdu ujwsd wy| |hwgnpnyeniuutp:

10.1.2. Unyt juiinuwnpnipjut 10.1.1 Yhwnd Uz wd hpwywuniejnitiubpp  hwunhuwunw by dnnnyh
pwgwnhl  ppwywunipgniuitpp b skt Yuipnn  tinfuu ugytl Pwulh tunphpnht Yud Snpdwnhp  dwpduh
wunwdubppt:

10.1.3. dnnnuh puliwplydwp skt Yupnn nnyb optit pny Yuid unyt Ywunbwnpniejwt 10.1.1 ytwnyg dnnnyp
hpwywunyejwp sybpuwwwhyws hwpghp:

10.1.4. Npngnudubp punniudnid B dnnndhli Jwutwlgnn  pwdubntiptiph dwjubph  wwpq
dEdwdwutnipjwdp: Cun npnw, unyu Juunuwnpnyzjw 10.1.1 Yhwnh «w», «g», «bv, «q» b «dp» Gupwlbwntpny
uwhdwudwsd hwpgtiph 2nipg  npnanuwiutipt punniiynul BU dnnnypt Jwubiwlgnn dwjuh hpwyniup wnynn
pwdutinndubiph ubthwlwuwinbpiph &wjubiph 3/4-ny;

10.1.5. <bnwlw Ywngny pdbwplynigniup Yunwny wd b «Pwdubinhpuwlywt pulbpnienitiutiph dwuht» ££
optitph wwhwoubipht hwiwwwwnwufuw:

10.1.6. <bnwlw Ywpgny pdtwpynipjwidp dnnnyh npnondt ophwlwt nid niuh, bpb pybwnynipjwup
dwutwyghy £ pytwnynn pwdubnndutiph ubthwlwuwwnt pbiph Yeuhg wybihu:

10.1.7. dnnnh - npngnuiibipp Ywpnn U punndat wjuwpup  uhuwny, nph dwdwlwly dnnnyh
pwdubinbpbipp Ywpnn B hwnnpnwlygyt dhdjwug htwn hbinwfunuwiht, hbnnwnwwwh Ywd wy Yuuwh
dhongny’ hpwlwl dwdwuwlh nbdhinw: Ldwl uhuwy (hbnwyw) hwpgdwt Ywpgny wuglwgywd upuwn sh
hwdwpdnd, huy wynwhuh thunnd  punniudws npignudubipp sbU hwdwpynw  hbnwlyw  pdbwplnuejwt
(hwpgdwu) dhgngny punnityws: <bnwfunuwiht, htnnwinwlwwh Ywd wy Yuwh dhengny wbglwgynn dnnnyh
Uhuwnbiph dwunignuit hpwlwbwgynud £ unyl Yuwuntwny nyejwdp uwhdwuywsd dnnnyh gnidwpdiwt Sdwunigdwl
Ywpgny:

10.1.8. dnnndh Ynndhg punniugws npngndubph diup inbntlyniygyniuibpp, hlgwbu bwl pybwpyniejwi
wpryniipuipp Pwulh pwdubnbptipht hwpunuynd Bu wwwyhpdwd vwdwlubp ninwpybing Gwd wnébnu
hwuaubny, Ywd ElEhupnuwiht thnuinh hwugting ninuinlint, Ywd Pwlh punbpbinwiht wwonnbwlw
Yuwjpnud inbnwnpbine dhgngny' wyn npnanudubipti punniub nu wwhhg' 45 opdw pupwgpniy:

10.1.9. dnnnih wpdwlwgpniiniup Ywqdynd E dnr nyh wywnwhg 5 opyw plpwgpnu, Gpynt ophtwlhg,
npnup unnpugpnud bu dnnnuyh bwiuwqwhp U pwpuininuipp:

10.1.10. dnnnyh wpdwuwgpnipjwl dbg uoynud bu'

w. dnnnyh gnuwpdwt nwpht, wdhup, wduwpyp b Jujpp.

p. Pwuyh" nbnwpwatudws pybwnynn pwdubunr dubiph dwjubph gnuwpwht pwuwyn.



q. dnnnyht dwubwlgwsd pwdubnbpbipht ww .abwunn dwjtitiph pwuwyp.
n. dnnndh  bwhiwquhp  (Uwluwquhnegniop) b pwpwninupp - (pwpwininupnieinitp),  dnnnyh
opwlwpap.
G dnnnynd Yujwgwsd Ginypubph  hhdtwljwu nnnyrubipp, opwlwpgnu pungpydwsd hwpgbph
Ybpwpbipw| pybwpynieywl wpryniuptbipp, dnnnuh punniuws npnanudubpp:
10.1.11. dnnndp bwhiwquhp wwnwuuiwuwnyr g | Ypnw  dnnnyp  wpdwuwgpnygniundd wnlju
wbinblnieyniubiph hwywuwnhnipjwu hwdwp:

1. YUAUYUrUUL UUPUDLLER: iNPENRPY:

11.1. funphnipnt- hpwlwbwgtnd £ Pwtlyh gnpenibnizwt punhwunip nblwdwpnup, pwgwnniejwdp
dnnnyh pwguwnhl hpwywunyejniup hwunhuwgnn hwpgbph:

1.2, tunphpnh wunwd Ywpnn £ (hub] <wjwuwnuith <wupwybnngw pwnwpwgh Ywd ownwpbpypjw
whwnejwt  pwnwpwgh  hwunhuwgnn — wj gnpéniuwl - wudp, npp pwdwpwpnd b <wjwunwih
Cwlupwybnnipjwu opkuptbipny, YbUnpnwlwy pwl jh hpwywlwu wlwnbpnyd b Pwulh ubppht hpwywlwu
wywnbpny vwhdwudwd wwhwugubpht:

11.3. Snipwpwginip - pwdubinbp  funphpnnd Y upnn & qpwnbtiguty dbly wbn: Pwulh pwdubinbp
shwunhuwgnn wudhup by Ywpnn Bu pipyty lunphpn)i Gugdnid:

11.4. lunphpnh wunwdubpt punpdnut BU wwpbl ut dnnnyh Ynndhg, dwjubph 3/4-nd, U ny wwlwu Jday
nwph - wwpnnuwywpdwt - dwdybnng:  unphpnh - wunwdh lhwanpnigjwl  punhwunip  dwdlbwnp  sh
uwhdwuwhwlynud: unphpnh wunwdubpp Jupdwnpe nud Bu:

11.5. tunphpnh - wunwdubpp sbu Yupnn (hubp Shdwug  hbn thnfjujwwwlgdwsd wushup: tunphpnh
wunwdubipp b dwpghypjwl wunwdtbpp bu s6U Yupnn (hut) dhdjwg hbn thnfujwwwlgywd wusdhup:

11.6. tunphpnh Yuqup uwhdwuynd b wnwdtwgnijup 9 wlnwd:

1.7. unphpnh - wunwdubpt punpynd BU Pwityh  nwpbljwt punhwunin  dnnndnud Pwulh  ubiplw
dwutiwyhgutinh Ynndhg, hulj Pwulbh tunphpnh win udh lhwanpnipyniuubph Junwdwdybn nunwptigdwu
nwpnd' wpwnwhbpe puhwunp dnnndnd Pwtlyf  ubiplw dwutwlhgutiph  Ynndhg' opblpny L unyu
Yuunuwnpnigjudp uwhdwbws Yupgny:

11.8. dnnnyhu Pwulh funphpnh wunwdubiph bl wdniubph Jbpwpbnw| wnwowplynuyayniuiip Ywpnn tu
ubipyuwywgut unphnipnp UL Pwubh Jwutwyhgubpp:

11.9. Pwuyh pwdubiinbiptipp hpkug Ynndhg tunphp th wunwdnuyejwl ptluwsdniubp wnwownpbnt ntiwpnid
wn  dwuht  gpwynp  hwpnund BU Pwlbh  tunahpnh bwhiwgquhht opbunpnipjwdp  uwhdwudws
dwdytinubipnud:  Unwgwplynn  phluwdniubph  pwuuilp sh Jupnn gbipwquwugl] hunphpnh  wunwdutph
uwhdwudwd pwuwyp:

11.10. funphpnh wunwdnipjwl  phluwdniutph Y ipwpbipju wnwownyniegniuubp  ubplwjwgubihu, wjn
pUnW’ huptwwnwownnpdwt nbwpnd, gpwdnp wnwswplynud tggnd E pGYUwWdNh wun-wqqwuniup, upw
Pwlyh pwdubnbp |hubine ud ghubne thwunp, apwt wwnlwung Pwtlyh pwdlbinndubph  pwuwlyp
(wnluynyzjwt nbupnud), Upwl wnwewnpnn Pwuyh pwdtbinhpng /pwdubinbipbinh/ wuni-wqquuniup Ywd
wudwunup, Ytipghhu wwwnlwunn Pwulh pwdubnndbiph pwlwlp:

funphnipnp wwpwowynp £ putwpyt ubpluywgqwsd wnwewplubpp U npnonw punnuubp npwup
pGluwdniubph gwuynwd pungpybint Ywd pungplbiip Sepdtint Jwuht unyu Ywuntuwnpnipjwu 11.9 Yhwnny
uwhdwiuwd dwdybinp |pwlwing htwn 5 opdw [upwgpnwt: unphniinp Ywpnn £ npnonud  punniuti
phluwdniibiph gwuynud pungpybip dbpdtint dwuht Shiu wit nbwpnw, beb'

w.  wnwowny ubplwjwgnwd  pwdubnhrng  /pwdubnbptph/  Ynndhg  fuwfundb b ooungu

Yuuntuwnpnigjwu 1.9 Ywnny uwhdwudws dwdlt np,

p. (nhy ¢bU Ywd pugwlwynud Bu unyt Yhwnny ¢ whdwbidws wnjwiubpp,
. wnwownyp hwlwunw £ opttph b wy| hpwt whwl wynbph ywhwugubphu:

1111, funphnipn hp Ynndhg unyt Yuuntwnpnujuit 11.10 Yawnny bwiuwnbudwd funphpnh wunwdniejwl
REYUwWSNL wnwgwnpnd £ Pwulh dnnnuh opwlwnpgnud aungpytiint dhongny:

11.12. Pwulh wju  pwdtbinbipibpp, npntp  purhwunip dnnndht dwutwlgbine  hpwyniup ntubtignn
pwdutinbintiph gnigwyp Juqdbine opdw npnipjwdp nppwwbnnd U Pwilh wnbnwpwotudwsd pytiwpynn
pwdubiinndubiph 10 L wybih wnynupl, hpwynip niubl wnwlig punpneywt pungplydtne funphpnh Ywgdnud
Ywd npwinud tpwuwltnt hpbug ubiplwjwgnigsht:

11.13. Pwulph wji Jwutiwlhgubipp, npnup dnnnuht dwutwygbint hpwyniup niutignn dwutiwhgubiph
gnigulp Yuqdbne opdw npnipjwdp inhpwwbnnd G Pwulh wbnwpwudws pdtwplnn pudutinndubph
uhugi 10 winynuht, Yupnn Gu dhwynpdly b Pwllh wbnwpwofuqwd pybwplynn pwdbbunndubph 10 U



wybih wnynup hwdwpbint nbwpnd' wnwug dnnndt Ynndhg plwnpniejwt punapyt hntlg ubplwjwgnigsht
funphpnh Yuqdnud:

Unyt Ywnh wnwoht wwpptipnyejwdp Updws Guny ubiplujwgnigsh pungpynidp funphpnnud htuwpwynp
£ dhwju Pwllh dwutwlhgubph fudph untinddw du uht hwlwwwwnwufuw Wwjdwlwagph wnlwnizjwl L
wjnwywdwuwgph Ybpwptinuw) dnnnyhu wntinblwgubi w nbwpnud: Wn Wwjdwuwghpp wbwnp & ywpniuwlh
htunlyw| wwjdwuubpu nt wnbinbynieyniubnp.

w. Pwubh dhwynpynn dwutwlhgubph Ybipu pbpjug ngjwiitin, Ubpwnjwi’ Upwig wwnlwunn pwyh
nbnwpwytudwsd pytiwnlnn pwdubnndubiph pwtuiyp.

p. dhwynpynn dwulwlhgutiph Ynndhg wniugwnlynn runphpnh wunwdh phluwsdnih Jepwpbipw;
«Pwulbph b pwuluwjht gnpéniubinipjwt dwuhti» << optiph 43 hnnywsdh 5-pn Jwuny uwhdwudwé
wnbnbyniniututipp.

G- Wuwpdwl wiu dwuht, np wwdwuwghpp Lupynud £ wntdwqt dby wwpp dwdlbwnny b dhusl wyn
dwdltiinh wqwpunp thnthnfudwt wd (nddwt bup-wlw sk,

N. dhwynpynn dwutwlhgubiph hwjtignnniejwdp’ wy| wwjdwuutp:

Muwpdwuwgph wwwnskuubpp npwdwnpynwd &u dnnndh pnpnp dwulwlhglbipht'' dnnnyh Ywjwgdwl
opywuhg wnujwqu 30 op wnwy, huly htnwlw Yupgn | pYbwpynipjwt nbupnu’ Inwgnwd pYbwebpphlubpp
Pwulh Ynndhg punniubine hwdwp uwhdwuyws dwdlyti.nh Ytipght onjwuhg 30 op wnuwy:

11.14. Pwulh Ywunuwnpwlw hhduwnpwdnud thipp dwulwlgnipjniu niutignn dwutwlyhgubpt hpwyniup
nwitit hpbiug gwhbipp Ubpwjwgunn ubipluywgnigshti pt ngpltnt Pwulyh funphpnh Yuqdnuw:

1115, Pwulh Yuwunuwnpwlwl hhduwnpwdnu thapn dwuliwygnipiniu niutignn dwutwyhg £ hwdwpynid
Pwtlyh nbnwpwphudws pdbuwplynn pwdutinindutiph 10 nnlynuhg wwlwuht wnhpwwtivinn wju dwutiwlhgp, npp
sh Yupti| unyu uunuwnpnigywi 11.13 Ytwnnd upwd u widwluwghpp: Fwulh Ywuntwnpwlwt hhduwnpwdnw
thnpp dwuliwlgnipjnis niubignn dwutwyhgubiph dhwt bwlw ubipywjwgnighsp whinnp £ wnwownnpyh Unpwug
Ynndhg L pungplyyh unphpnh Gugqdned' wnwug dnnny1 Ynndhg pnpnipjwi:

11.16. Pwulh  Ywbnuwnpwlwu hpduwnpwdnit thnpp dwutiwlgnipyni niibignn  dwutiwlhgutiph
ubiplwjwgnigsh puwnpniejwp dwuliwlygnut bU dhwyt ctnnndh thunht Utipyw thnpp dwuliwlgnipyniu niibgnn
dwutiwyhgubipp Ywd upwig ubipywjwgnighsubipp, phlimgl npwug rhyp Ywqdh dbl: Pwuyh Ywuntwnpwlwl
hhduwnpwdnwd  thnpp dwutwlgnieniu niutignn dwutwlhgubph  ubplwjwgnigsh puinpnijwp sk
Jwutiwlgnud unyt Yuwunbwnpniejw 11.13 YEwnud Upduid wwydwuwaghpp Yupws Pwuyh dwutwyhgubipp:

11.17. Pwulh thnpp pwdubiinbpubpp dwunigynud B Pwtlh funphpnh Ynndhg hpbug thnpp dwuliwlygh
Yupquyhtwl &tinp phipbint dwuht dnnnyh hwdwn dwumgdwt Ywpgny' uny Yuunuwnpnyewt 11.13 Yhwnnd
uwsd wwjdwuwghpp unwbwing hbiwn 5 opdw pt pwgpnid: Owunigybinig htwn thnpp pwdlbtiintipubpp
wnwownpnud G funphpnh wunwdh hptiug pRLYULIENLHU: Cwdwédwjunipjwl sqwint nbwpnud dnnnyh
wuglwgdwu opp thnpp pwdlbnbipbipp thwly qunuith pyGwplynipjwdp puwnpnd G hunphpnh wunwdh
phYuwénl'  hpkug  Ynnuhg wnwownnpywd  pGluwsmubph  pyhg: Pybwpyneiniup  Yuqiwlbpwdnw L
wgywgynud £ Pwulyh hunphpnhuwtuwgwhh Y Upw Trpwd funphpnh wunwdh Ynndhg:

1.18. Pwulh  Ywunuwnpulywu hhduwnpwdnd  thnpp dwutiwlgnyeynit  niubignn dwutwlhgutiph
wnwownpwé  ubpywjwgnigsh  Jwupts' optiupny  u whwugynn wnbnGywwndnipyniup - funphpnh Ynnuhg
ubiplwywgynw £ dnnnyh pnpnp dwutiwlhgutipht' dnnndh Yujwgdwt opdwuhg wntjwqt 30 op wnwy, hul
htinwlw Yupgnd pybwplnipjuwu ntiwpnus® [nwgpwd pytiwptipehlubpp Awuyh Ynndhg punniubint hwdwp
uwhdwuyws dwdltinh Ytipght opdwihg 30 op wnwo:

11.19. funphpnh wunwdp Wwpwwynp £ lunphpnht L Pwlyh wpwnwpht wninhint hpwlwuwgunn wusdht
inpwdwnpb opbupny uwhdwuws wtintynieyniubp Puityh gnpdwppubipnud hp gwhwagpgnywdniejw, Pwulyh
htwn gnpdwnpp hpwlwwgunn wudwug htin hp thnfuljwiywlhgwdniejut dwuhu:

11.20. Pwulyh tunphnipnu hp wofuwwnwpt wpnynitiwybn Guqdwlbpybnd Uwwwnwyny Yuwpnn £ unbindty
hwuduwdnnnyubp: Pwulh unphpnht Yhg hwuduwdnnyutipnd Gwpnn bu pungnplytp Pwulyh tunphpnh
wunwdubpp b Pwulh wy nblwywptbn Yud wofuwwn ulhgutin: Pwlyh tunphpnht Uhg hwusuwdnnnyutiph
npngnuiubint niubt funphpnuygwlw punype: Cwuduwnnnduliph gnpdniubinieywt hhduwlywu uygpniupubipu
Nt ppwdwunigniiibpp - vwhdwbynd B wyn hwuduwdnnnyutiph'  tunphpnh  Ynndhg hwunwwnyws
Ywunuwlwpgbpny:

11.21. tunphpnh bwluwqwht punpynu k Funphpn wunwdubph Ywqdhg L Ybppuunpdnud ne wqwuynud k£
tunphpnh wunwdutiph Ynndhg' dwjubinh wwpq Jbdwdw unuejwdp:

11.22. tunphpnh bwfuwgwhp'

w. Yuqdwlbpwnu & funphpnh wpluwinwlpllby p,

P gnulwpnud b bwhuwquhnu k funphpnh thuubpp,

g- Ywquwybpwnud £ dnnnyh U tunphpnh Uhun iph wpdwbwannieinttbinh dwnnuin,



N. bwiuwquwhnud £ dnnnynud Yud bpwbwynwd E dnnnyh Uwluwquwhnn,

G. uwnnpwgpnd £ dnnndh W tunphpnp punniiwé npnpnudubipp,  npuwugny  hwunwunywsd
thwunwpenrbnp,

Q. Ywpsnipjwt twhuwgwhh, Jdwpsnygjwu wunwdutiph, Ubppht wninhwnh  unnpwpwdwudwl
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wuhuwphunipjwt nbwpnd  tpw wwpunwlwunyzyniiubpp  unphpnh npnodwdp Gunwpnd £ funphpnh
wunwdutiphg Jdkyp:
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w. npngb Pwlbh gnpdniubinyejwt hhdtiwloat ninnnueyniutbpp, hwuwnwwb) Pwulh qupgugdwu
inunbiuwlut dpwgpbin, Pwuyh $huwbuwlwl nor yejwl wnnnewgdwl Spwantip,

p. YGunpnuwlwb pwulh hbin Yupb] ww dwuwgpbp  puwtiwhu opblunpnipjwl, wnunbuwlwu
unpdwwinhyubiph fuwfunnuiubph Ypwgdwt Jepwe bpju,

g. npnanudubip punniit YeUnpnbwlwt pwulh Ynndhg Pwulht npdws hwudbwpwpwlwuubph
Yuwnwpdwl ninnnipjwdp,

N. gnudwnby Pwulh nwpblwt bW wpunwhbpe dnnny,

b. hwuwnwwnb) dnnnyh opwlwnap,

q. M| dnnnyh bwuwwywnpwundw b gnuiwpdwt hbin uydws hwpgbpp, wjn pYnd’ uwhdwub)
dnnnyht dwutiwlgbiine hpwyniup niutignn pwdutivitiptiph gnigwyh Yuaqddwu wduwphyp,

E. npngnud punniul Pwulh wwpwépwiht unr pupwdwinwutph unbinddwu b jnidwpdwl Jwuht,

0. hwunwinbp Pwulh nwpwdpwiht  unnr wpwdwlnuitbiph  Gutnbwnpnuyeniutbpp, hupuntpnyu
Junnigywdpw)hti unnpwpwdwunuiubph Yuwuntwljwpgbpp,

. npnanud punniubp Pwulh hwpnwpwpwé  pwdtbinndubiph Yuwd npwug Jdh dwuh pnnuplydwi
dwuhl, uwhdwub) pwdubinndubiph nbnwpwsiudw 1 Yupgp b wwydwutibpp,

d. npnanwd plinnuul Pwulh wwpuwnndubps b wy wpdbpnpbph prnwpydwt Jwuht, uwhdwub]
nnwug wbnwpwfudwt b dwpdwt Yupgp b wwd ubutipp,

dw. Upwtwlty Pwulh gnpéwnhp dwpduh wanwdubipht, dwpsnysjul Uwhiwqwhh tbplwjwgdwdp
Junwdwdybin nunuwnpbigub| upwug (hwqnpnuenit sbpp, hwutnwnt) Jwpdwuinpniejwu wwjdwuubnp,

dp. uwhdwulb Pwulynd ubppht  huhynnnue jwi unwunwpwnubpp, aduwdnpty ubppht  wninhinh
unnpupwdwunwp b hwunwnb) tnwpblwt w) uwnwupwiht Spwghpp, Junwdwdlybicn nwnwnbguty
ubippht - wninhuinh - wotuwwnwlhgubph  hwgnpnipiniuitpp U hwuwnwwnb]  upwug  Jupdwupnyejwl
wuwjdwuubipp,

dq. hwuwnwwnb] Pwtlyh nwpbljwl dwiuubph U ufuwhwohyp b Ywuinwnpnnwlwup,

dn. optipny uwhdwuywsd Ywpgny npngby A utlh gnyph (Ubpwnyw|’ prnupldnn pwdubnndutiph)
ontyujwlwu wpdbpp,

dti. dnnnyh hwunwindwup ubplujwglit Pwiyh wpnwpht wninhnu hpwlwuwgunn wudhu,

dq. uwhdwub Pwlulh wpnwpht wnnhnl hpolwbwgunn wiudht Yewpdwt swipp,

dt. dnnnyhti ubplujuguly wnwowplynipjnitubp wwpblwl whwpwdhuutiph swihh b Jéwpdwu
Yungh Y&pwpbipjwy,

dp. ognwgnpdt Pwulh wwhnwwwiht b wy hhduwnpwdubp, dnnndh (hwanpnipjwdp hwuwinwwnb|
2whnyphg duwynpdwsd w) $nunbiph oquwgnpddwu Ywnap,

de.  hwuwnwwnb] Pwulh Ynndhg «Pwulybipf L pwblwiht gnpdniubnejut dwupu» << ontiupny
uwhdwwd Phuwbuwlwl gnpdwnunieiniuitph Ipwywtwgdwt upgp uwhdwtng utippht hpwywlywu
wlwnbpp b phuwtiuwlwl gnpdwntinyeniutibiph hpuywlwgdwl wwjdwlubpp,

h. putwplb) unngnuubiph b epunnignudubin 1 ujniebipp:

hw. npngnud punniub nnwwnp pullipnyejniutitsh unbinddwl, Upwtg b w) wudwig Juuntwnpulwl
hhduwnpwdnd dwutwygnipjwt swihh dwuhb,

hp. hwdwdwjunyeniu ww| Pwulh gnyph ownwpdwt L &bnppbpdwt htn  Guwywsd  fungnp
gnpdwnpubiph Yupdwup (pwulbh wywhyubph hwybbonwihtt wpdbph 25-50%-h swithny), brb npnonuiu
punniugnd | dhwéwyu,

ha. npnnud punniub) pwhwgpgnywéniejw wr jwnieiwdp gnpdwpph Yupdwl dwuht,

hn.  hwuwnwwb] Pwulh  wwpuowwwttbpt wwpowdnpneiwt Unw winbinutubnh hwadwnlh



nunwpbgdwl, wwpwnptph qtnstwl Jud tbpdws dwuht npngnuitbiph punniudwt YEpwptipw] utipphu
hwiwwwunwutuwy hpwdwlwt wyun,

ht. wnwpbwt dnnndh gnuwpdwt wduwelhg wntduqu 30 op wnwe bwhiiwlwl hwunwnb
Pwulp nwpblwu hwodbwnynieiniup b ubipwjwgt &) dnnnyht,

hq. Ubdwgub) pwdubnndubph wujwiwlwt wpdtph wybjwgdwt Ywd pwgnighy pwdubiinndutinh
inbinwpwstudwt Swiwwwphnd Pwllh Ywiuntwnpwlwu hhduwnpwdh swihp,

ht. uintindt Pwulh dwpsnipyntu, hwutnwwnby dwpgnuejwt Ywadp, fuunhputipp, bhunbph gnudwpdwu
b wugywgdwl, npnanudubn punniubine Yupgp, hu uinwnt Ywpsnipjwt Ywuntuwlwngp,

hp. hwutnwinb Pwulh ubippht Jupswlwgdw Epwwlwt Yunnigwsdpp b woluwwnwinbinkipp,

hp. uwhdwut) funphpnh wunwdutiph Jupdw npniejwt b wwpglwwnpdwl swihp,

| Pwulh pwdtbinndubiph pwg pwdwUnpruwipnien hpwlwtwgubne nbwpnud hwunwnt] nputg
wbinwpwfudwt wqnwghnp,

w. hpwlwuwgiby unyt  Ywuntwnpme wdp L opbupnd  funphpnht JEpwywhyws  wy
lhwgnpnipniutin:

11.25. Unytu  Yuuntwnpnpywtu 1124 Ybnng  cwhdwidwd  |hwgnpnyeniittipp funphpnh - puguinply
hpwywuniejwl upwlw hwpgbp Bu b skU Ywpnn tr fuwtgyly gnpdwnhp dwpdup (nodwlp, pwgunnipjwdp
11.24-pn Yt  «dp»  bGupwlbnny  uvwhdwbgwd  $huwluwlwl gnpdwnunipniuutiph hpwlwuwgdwl
wwdwlubph hwunwndwy hpwdwunyejwup, npp Putyh funphpnh npnadwdp Yupnn £ infuwtgdt) Pwtyh
Jupsnuejwtp, huswbu twl 11.24-pn Yonh «hpr Gupwybnng  uwhdwbdws  watuwwnwnbntph dwuny
hpwywuniggniup, npp unyt thwutnweneny jud Cunbwunp dnnnyh npnadwdp upnn £ dinfuwtgyl) Fwulyh
Jupsnipjwt twhuwquwhht (Qwpsnyejwp): Ywpsnipy ut bwiuwquhht npwdwnpdnd £ hwdwwywnwufuwb
wotuwwnwlhgubph  woluwwwldwpsdh swiph  depwbw dwt  hpwdwunigni’ funphpnh hwunwnwsd Fwtyh
nwpblwl woluwwnwywpdwiht $nunp ghpwquugtinyg ng wyb|, pw 1%-ny:

11.26. Unujwqu bnwdujwyp dbY wuqud funphnoinp pitwpynd £ Leppht wniihnh unnpwpwdwudwl,
dwnsnipjwl twhuwquwhh, Suwynp hwadwwwhh b Y wpgnipjut wunwdubiphg jnipwpwgniph Ubinlwjwgywd
hwodtinyniejniutbipp:  <woytindnigyniutbpp ubipluy ugynd bu dnnndh Ynndhg  hwunwindws  funphpnh
Juwuntwlwpgny uwhiwbywsd Yuwpght hwdwwwnwufuwl, npnbn tadnd Bu hwadtndniyejut nbuwlutipp,
tunphpnh - wunwdubpht twjuwwbu  tbpujwgdwt Ywpgp, dhugl funphpnh bhunp wuhpwdbaunniewl
nbwpnd tunphpnh wunwdubph dnn ptwpldwt Jupgp U npwup funphpht ubplujwgttine: Yungp:
Cwoyinynigniitbipnud wbinp £ wwpnitwydbt hwpgbip bnwdujwyh pupwgpnd Yupywd gnpdwpputinh, <<
YEUwnpnuwlwl puwtl ubpyujwgyws hwadtndnyegniut Gph, Pwtlh Ywnwpwsd gnpdwnbwlwt b wj dwhuutiph,
Pwulh Juplytiph b ntphnnpuwlwt wwpwnpbph gdny fuwnwpyws wwhnwwnbbph, wuhnwwih nuuwlunpgiws
wlwnhyubiph, nunwlwt Jupnypubiph pupwgph W w) hwpgbiph Japwptipjuy:

11.27. Untiwqt tnwpht dby wuqwd funphnippnp piiwpynud £ wpiwpht wninhnt hpwlwbwgtng wdh
hwobindnigpniup, puswbu  twl  putwpynud b wbhpwdbpnnpwt nbwpnd Jepwtwind £ Pwtyh
gnpdniubinuejwt hhduwlwu ninnnuejniuttbipp, nwqdwy upnyggniup:

Unyu Ytnh 1-ht wwppbipnuegniund Updwd hwpgbiph Jpwptipjw funphpnh Uhunht' upnn Bu ubplw
quth] uwl Pwulh Ywnnigdwdpwiht  unnpwpwdwunwdubph  nblwywputipp, Fwuynd  gnpdnn pninp
hwudtwdnnndubph  nblwdwpubpp, npnup  hpbitg  wnwownyniejniubip - Gu - tbiplujwgund  Pwulh
nwquwywpniejwl, hwdwfunppubph  uywuwpydwt  pwpbwydwt, Pwulh  Ywnwywpdwt nppoh w)
hhduwfutinhputiph Ytpwpbinju:

11.28. tunphpnh  thunbph  gnuwpdwt b wtglwgdwt  Ywpgp uwhdwudnd £ dnnndh Ynndhg
hwunwwnywsd runphpnh YuwunuwYwpgny b unyt juunuwnpnigjwdp:

11.29. Pwulh funphpnh thunbpp wbwp § gnuduipdbt wnuwqt Bpynt wdhup dbly: funphpnh Uhunbpp
qnuiwpnud £ lunphpnh bwhuwgwhp' hp, funphpnh wnwdh, Pwtbh wpnwpht wninhnt hpwlwliugunn wudh,
Pwulp Ubppht wninhnh  unnpupwdwtdwt  nbjwdwph,  YGUupRuwlwt  pwulh  funphpnh, Pwulyh
duwpsnipjwl twhuwgwhh Ywd Ywpsnipjwi, Pwtlh pybwpynn pwdubinndutinh 5 Ywd wdbih wnynu ndiignn
Uwutiwlgh (pwdubinbipiph) gpwynp wwhwtgny:

tunphpnh - Upunh  gnudwpdwt wwhwte  unwbwine wwhhg  10-onjw  dwdltwnnud  funphnipnp
wbintlwgunw £ nhinnutipht funphpnh thunh gndwr dwt dwdwbwlh Yud Jujph dwuht:

11.30. funphpnh wunwdubph Swungnwp thunh gnudwpdwt dwuht hpwlwbwgynud £ bhunh gnuwnpdwl
opdwuhg wntjwqu 5 op wnwe wwwdhpywd Uwiiwlubp ninuplbny, jwd wbdwdp  npwip hwuaubnt,
htnwfunuwjht Ywuh shengny, Ywd Eywnpntwht thr uinh hwugbing dwunigbine dhgngny:

11.31. tunphpnh thunbpp Jupnn Bu gnudwpyb b pgliwnynyejniutl wugugyt hinwlw pybwpynipiwu
ywpgny: Funphnipnp Ywpnn £ npngnwdubp pinnitt u juwhuh Uhunnud, nph dwdwtwy funphpnp Uhuwnh pnjnp
Jwutwbhatibnn bwnnn U hwnnnnwbadt Jhdiwba abin henwhunuwiht Gwwh, hGnnwnwhwwh ud juwh



wj|, Ubpwnywi’ blnpntwiht thnun, dpwapwiht b hwybwdwht hwppwlutiph (win pYnW’ poow)ht
hwytywéubph) dhengubipny' hpwljwl dwdwuwyh rbdhdnd: Ldwly Uhuwnp hbnwlw (hwpguwu) Ywpgny
wlglwgyws thuwn sh hwdwpdnu:

Unyu Yutinuwnpnipjwl 11.24 Yhnh «pr, «dwn, « P U «dbi» Bupwltintpnud tpws, puswybu twb Pwuyh
hnwlwpwiht quipqugdwl dpwgph hwuwnwwnur, tunphpnh bwhiwqwhh punpniejwl hwpgbipp sty
Yuwpnn (ndyby funphpnh hbnwyw Uhuwntiph dwdwuwy:

11.32. tunphpnh - Uphunt - hpwwqnp E, bt thunht  wbdtwlwu dwutiwlgnypjwt Ywd  hbnwljw
pbwnynipjwu suny dwubwlgnud by funphpnh wunweutinh Yauhg wybihu:

11.33. tunphpnh Jnipwpwgny wunwd nh 3t wj dby dwyu: Qwyuh L pYbwpynugjwt hpwyniuph
thnfuwugnudt wy| wudh (wn pUnW' Funphpnh w)| wunu dh) sh pnyjwwnpynu:

11.34. tunphpnh  npnanuwiubpt punniudnd - BU - uhunhu  ubpluw tunphpnh - wunwdubph  dwjutiph
dbdwdwutnuejwdp: Qwjutinh hwywuwpnygjwt nbwpnt § Funphpnh Uwfuwquhh dwjtp npnghg L

11.35. tunphpnh thuwntiph pninp hwngbiph piwpywdp Yupnn k wbinh niubiw| dhwii Pwulh dwpsnipjut
Uwfuwqwhh  wwpwnwnhp dwutiwygnipjwdp, plugwnnipjwdp  Fwulh  dwpsnipjwt Uwfuwgquwhh
lhwanpnejniiibph - Junudwdlbn nwnuwpbgdwl, Auswbu  twb  Upw Jwpdwwinpnipjwt  wwjdwuubph
hwunwndwl — hwpgtiph: Pwulh  dwpgnipjwl Uwfuwgqwhp  dwutwlgnd funphpnh  Uhuwnbphu
funphpnwlgwlwl dwjuh hpwyniupny:

11.36. unphpnh thuinbipt wpdwlwgnynud Gu: Lh inh wpdwuwgnpnuginiup uqdynud k Uhuwnh wydwpunhg
htwnn' 10-onjw dwdltinnud: Updwlwgnnigjniunid tpynt § Gu'

w. Upuwnh gnudwpdwl wwpht, wihup, wduwrthyp, dwdp b Juwjpp.

p. Upunht Jwutiwlgws wudhtp.

. Uhuwnh opwlwnap.

N pYbwpynipwt npdws  hwngbpp, hugwbs twl pdbwpynysjwi wprynipubpp’ puwnn thuwnhu
dwubiwlygws Jnipuwpwgnip funphpnh wunwdh,

b pybwpynipuwt npdws hwpgtinh - Jbpwr tpjw)  tunphpnh wunwdubph b funphpnh  Uhuwnhu
dwutwlgnn wy| wudwug Ywnpshpubpp.

Q. Upuwninud punniiwd npnanwdubipp:
tunphpnh Uhunh wpdwuwagpnieniuu unnpwgpnue G bhunht dwutiwlgnn pninp wunwdubpp, npntp b

Wuwuwufuwbwwnygnyegnitu - Bu Ypnud wpdwlwgpnigniund — wnlju wbnbynygyniuubiph - Gonnipuwt L
hwywuwnhniejwt hwdwp:

funphpnh Uhuwnbipp Yuwpnud £ lunphpnh Uwfuwquwt p, npt unnpwgpnud £ Uhuwnp npnanwdubinp: funphpnh
Uwhuiwqwhp  Wwinwuuwbwingngniu & Ynnw npngd uti dbp  wnlw wtinbynypyniutbiph  hwdwuwnhniejwl
hwdwn:

11.37. dnnnuph Ynndhg tunphpnh wnwdh lhwanpniggniutibipp Junwdwudlbn nunuptigdn U hp nhdnuwh
hwdwdwju Ywd bpt'

w. Uw nwwnwpwih' ophtiwlwl nidh dbg dnwi: yénny Swuwsyby k wugnpdniuwl Yud uwhdwuwthwy
gnpdniuwl.

P. upw wwannuwywpdwl pupwgpnid h hwjin Bu BYb| wibwhuh hwugwdwupttn, npnug nidny upwl
wngbiynud £ (hub pwtiyh funphpnh wunwd (putibh nbywywn).

g dby wwpdw pupwgpnud pwgwlwt £ tunphpnh Uhuwnbph  wnudwql 1/4-hg  wuhwpgbih
wwwnbwnubipnd Ywd punhwunip wndwdp (ubpu muwi' hwpgbh b wuhwpgbith pwgulwjnipniutbipp)
uhuwnbiph wnujwqt Yhuhg (hpwluwu dwdwlwlyl nbdhdind L unyu Yuunuwnpnygjwdp  uwhdwuyws
htinwlw dwutwlygnigjniup hwdwpynud £ (hwndtip tiwutwygnipiniu.)

. opbupny uwhdwiyws Ywngny npwlwar Yoy & Yuwd qpbyt £ npnawlh wwownt Juipbne
hnwiniuphg:
11.38.tunphpnh  wunwdh  |hwgnpnyejnittibpp qunwdwdybn  Yupnn LU nwnwnbgyt  twl

(hwgnpnupgniubiph Juwgwsd dwdwuwlwhwindwsh, hul bpb wjn dwlwuwywhwuingwsp dbl nwpng wdbh E,
wuww dby nwpdw hwidwp uwhdwugws wfuwwnwywpar Pwulh Ynndhg upwu thnfuhwwnnighnt wwjdwuny;

Pwulu hpwynip niuh tunphpnh wunwdh wwouinthg wquudwd wudhg nwuwlwu Ywpgny hbwn
Wwhwugbint unyt dwuh wnweht wwppbpnyejwip upuit thnfjuhwinnigyuwé wofuwnwywnsp' nwunwpwunw
wwwgnigbiiny funphpnh wunwdh Ynndhg wwonnubwlju u Wwnunwlwunieyniuutiph phipwgdwt thwunp:

12. WUAUYUCrUUL UUPUDPLULEN: JUP2NRR3BNRL

121, dwpsnigniup, npybu donwwbiu gnpdnn Unpighw) gnpdwnhp dwpdhu, hpwlwuwgunw £ Pwulyh
pURWghY gnpdniutinyew nbywlwpnuip:



12.2. dwpgnipjniup hwaytinnt £ lunphpnht b Ywq Jwhbipwynud £ lunphpnh npnonwitbpp Ywinwpnudp:

12.3. dwpsnipgniip duwynpynud Pwuyh tunptpnh Ynndhg, Pwllh nGywywp wudwughg' tunphpnh
Ynndhg uwhdwtiynn dwdybnny:

12.4. dwngnipjut wunwdubph REYUWSNIRInLbLr hu Funphpnht £ wnwownpnul Ywnsnipjwl Lwiuwgwhp,
nnp Yupnn £ uwb sptinniugty funphpnh Ynndhg:

12.5. Ywpgnupjwt bwiuwquhp b wunwdutpp dwpgnipjw Ywqdnud puipdnud b wquingnud by funphpnh
Ynndhg' dwjubph wwpq dGdwdwutnyejwdp: Ywngnye)ut wunwdh Wwunuhg wquunybip huptwpbpwpwn sh
hwugbgunud Pwuynd qpuinbigpws wwownnuhg wqwwnd ub:

12.6. Ywnsnipjwt Ywquh dtg Wwpuwnhp pungp ynud by dwpsnigjui Uwfuwquhp, upw wnbnwlwiutpp
b gluwynp hwowwwhp:

12.7. dwngnipjwt pwbiwlught Yuqdp sh uwhdwy thwyynud:

12.8. Pwulh Ywpsnipjwl Jnipwpwugny wunwd, whupwu Pwiyh tunphpnh Ynndhg hpbt dwpgniejui
Ywadnud bpwtiwlbp, Ywpnn & hwjinub| huptwpwguwpy

12.9. dwngnipjwt jnipwpwtiginip wunwd Yupnn t nnipu quip dwpgniejwt Ywqdhg' wyn dwuht gpwynp
wntintywgubiny Pwulh funphpnh b Jwpsnipjwl bwluwec whubphu:

12.10. Bpb Ywpsnipjw Ywqdhg vh pwuh wunwdubiph nnipu quint nbwpnud duwgwdé wunwdutiph phdp
sh wywhnynw pYnpnud, www Pwlyh tunphnipnp nrowdhun dwdlybnnug, Pwjg ns wybh pwu Ywpsnyejwu
wunwdubiph nnipu quine dwdljnhg day wuhu htinn, Luglwgunud £ funphprh uhun’ Fuwulyh unp dwpsniejwu
duwynpdwt hwdwp: Unyu Yuwngp gnpdnud £ twb dwr snipjwt pninp wunwdubiph Ywngnipjwt Ywquhg nnLu
quint nEwpnud:

1211, Pwthh dwpsnipjwt duwgus wlnwdubipp, beb upwug phdp pynpnuw sh wwwhnynud, hpwyniup
sniubl )Nk wjiwhuh hwpgtip, npntip Pwulyh Yuunuwr pnipjwdp Yepwuwwhywsd bu Pwhh Jupsnysjwp:

1212, Pwuljh tunphnipnt hpwyniup nih Junuwd udybn nunupbguby huswbu dwpsnipjwl, witwbu by
Upw Jnipwpwtiginin wunwdh (hwgnpnugniubipp:

12.13. Ywpsnipjwt wunwdubph lhwgnpnieyniiitin y Junwdwdlbin nunwnpbgdwu hhdp GU hwunhuwunw
htwlyw| hwugqudwuptbpp'

1) dwpsnipjwt  wunwdh gnpdnnnuggniiit ph - Ywd  wugnpdnipjwt hbwbwupny  Pwuyhu

Wuwwnbwnjws Fwlyw Juwutbp wwwnwnbp,

2) Pwulyh gnpdwpwn hwdpwyp qgtp,
3) Ywthuwdinwdws pphwlwl hwugwgnpdnug jniu Yunwpbp,
4) Pwulh Jdwubwlhgnipwdp gnpdwppubp hiwlwbwgubihu npwugnd hp 2whwangnywénipniup

Pwpgubp,

9) hp dpw npwd Wwnunwlwunipjniutbipp ng fwpbfuhng Yuunwnbp,

6) dbl nwpdw plpwgpnut ng hwpgbih wwwnbinny thuwnbiph Ybuhg wybihht pugwlugtyp,

7) unyu Yuwuntwnpnipjwt b << pwtljwjht optliunpnipjwl unpdbpt nt hhduwnpnypubpp fuwfuntp,
8) wnwug funphpnh  hwdwdwjunye)wl wj| whnwlhwu Ywd ng whnwywt  Jwpdhubph dnn

Swnwjnupjwl wugubp,

9) Pwulh gnypp wophtbjhu ubithwlwu 2uhby ny wnwounpnytp, pwgwnnyejwdp bek wju wpgbwd
sk optiipny, Pwulh Ywuntwnpnuejwdp, wy| Yuwunuw Yupgbipny b npnanidutipny,

10) Pwtywyht Ywd Swnwjnnulwl qunntipp h udwpynn nbinbynigyniutiinp hpwwwpwlbp,

11)  Pwuyh dnnnyh, funphpnh b dwpsnigjwt npingnwubinp shwwnwpbp,

12) dwpgnigwt wunwdh  wwonnbwlwpd wl DUpwgpnid  Pwulh  htn  dpgulgnn  wy

Yuqdwytipynyeyniutibin hhduwnptne thwunp,

13) Wy gnpdnnnuginiutibinh (wugnpdnuejuw) Yu nwpnuwp, npntp Yupnn Bu hwighiguby Pwtyh hwdwp
wupwnpbUwwuwn hbnbwupttiph,
14) dwngnipjwt wunwdh wwannuwywpnwp Yupnn & nununbgyt| bwl << opbiunpnuejwdp, Pwuljh

Ywuntwnpnipjwdp b dwpsnipjut Ywuntwlwpgny Jwfuwinbudwd wy) hhdptipny:

12,14, Ywpsnigjwt hpwywunieywl dbe BU dnind Pwulh gnpdnwtinpjwt pupwghly nbywldwpnuip,
pwgwnniejwdp wju hwnpgliph, npnup opbiupny L Pwulh Ywunuwnpnipjwdp Ybpwwwhdws bu Pwtlyp dnnnyh,
tunphpnh L Ywpgnipjwt bwiuwgqwhh pugwnhly hpwywt nupjwp:

12.15. dwpgniaynitip (hwqnpdwé b ppwduwunt F'

1) hpwhwtwguby Pwulyh funphpnh  hwunwuidwp ubpyuwjwgynn pninp hwpgbiph  bwhitiwlwb
putiwpynudp, npwtg hbwn wnlgynn pninp thwuwnwpen sbph Wwwnpwuwnndp,

2)hwunwwnt)  hwéwfunpnubph  uwwuwnl Swt dhwutwlwt  uwlhwqubpp b Yuwwply
thnthnfunyejniuubin b pugnuwiutip,

3) puwnlby Pwulh wnlunpwiht gnpdniubingeiw b wpnintuptbnn,



4) ywunpwuwnb) thwunwpenpbp Juwdws Pwt Uh Unndhg wpdbpnpbnh pRnwpydwi htw,

5) hwuwnwwnby opbiuunpnigjuidp, Pwulh ubpg pu hpwywlhwt wywnbpnd hpbt Jopwwwhyws Pwuyh
ubinphts hpwywwt wlinbpp b npwbig wnbgynn thuuwnwpenebnp,

6) wqdwlbpwt) Pwuyh pwdutinbiptiph, turphpnh npnonwiubiph Juuwwpnp b Pwulbh wnwpblwl
Wlwtbiph hpwlwbwgdwt woluwnwupubpp,

7)tunphpnh - hwunwndwp - ubplwjwgt lunphpnh Ynndhg  hwuwnwngnn  utippht hpwdwlwu
whnbpp,  Pwllh  wwpwdpwhu unnpupudwunubiph Yuuntwnpnyegniutbpp, hupuntpnyu
Yunnigywdpwiht unnpwpwdwunuwiubph Ywunuwl wpgbpp,

8) Unnpnhuwgity Pwulh Yunnigwdpwjht L Lwpwdpw)ht unnpwpwdwunwiutiph wafuwwnwuplbipp,

9)midli| Pwllh, Upw Jwutwsjnintiph L ubipy wwgnigsnugjniuitinh pupewghl, waliwwnwupwiht b wy
futinhnutinp,

10) Pwtlyh  YwUnuwnpnguup  hwdwwuinwufuwl, npngnd - punnib]  pwtlwiht unp
dwnwynipyniutibiph Ubpnpdwl dwuht, hswbu uwl Pwulh funphpnh pnyunynigyw W npnodwt hhdwu Ynuw
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